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8 TO 86 TRINITY PLACE, NEW YORK Gover ent Bonds FRED'K B. SCHENCK President. 
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Bankers and Drawers of Foreign Exchanae. 





}. P. Morgan & Co., | Maitland,Coppell & Co., | 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Ce., |Morgan,Harjes&Co. 
Cor.of5th & Chestnut Sta] 31 Boulevard Hanssmann, 
PHILADELPHIA, PARIS, 
DOMEST1O AND FOREIGN BANKERS. 


Depodite received subject to Draft. Securities 
bought and sold on Commission, jutevest avewes on 
Repost ts. Foreign Exchange, Commercial Credits. 
Cable Transfers. Circular Letters for Travelers 
available in all parts of the world. 


ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO., 
No. 22 OLD BROAD STREET, - - LONDON. 


Brown Brothers & Co,,| 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX. BROWN & SONS, BALPIMORE 
CONNECTED BY PRIVATE WIRE. 
Phila,, Boston & Baltimore St’k Exch’s. 





Mems. N.Y. 


Bay and sell first-class In- I t t | 
vestment “ecurities on com- 
mission. paesive accounts vee men 
of Banks, Bankers, Corpora- . 
tions, Firms and ipdividuais Securities. 


on tavorabile terms. Collect 

drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn m the Uatted 
States on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 


CERTIFICATES OF DEPOSIT | 


Letters ennyana ut Bills of ont 


52 WILLIAM STREET, 
NEW YORK, 


issue 


tters of Oredit, 
ON 
Union of London & Smiths Bank, Limited, 
London, 
Messrs, Mallet Freres & Cie., Paris, 
Banco Nacienal de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 





TRAVELERY 
| Available throughout the United States. 





August Belmont & Co.,| 


BANKERS, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 


Bille of uciene, Telegraphic Transfers, 


LETTERS OF Staton. | 


Kidder, Peabody & Co., 


115 DEVONSHIR: STREET, 
BOSTON. 


BANKERS. 
| INVESTMENI SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI1, 





]. & W. Seligman & Co., 


BANKERS, 


No. 23 NA@SAU STEET. | No. 21 Broad Street, New York, 


Agents and Correspondents of the |'Issue Letters of Credit to Travelers 
Reawe, DOS aeese, |! Available in any Part of the World. 


Lendon, Paris and Vienna. 
ISSUE LE@TSEBS OF CREDIT 
FOR TRAVELERS, 

Avallable tn all parts ef the world. 

Draw Bills ot Exchange and make Telegraphic 
Transfersto EUROPE, 
| Caba, 
| the other West Indies, 
Mexico and California. 
Execute orders for the purofase and sale of | 
Investment Securities, 


} 





of Credit. 


| parts of the world. 


BROWN, SHIPLEY & CO,, LONDON, | 





TAILER &4@ 
27 Pine Street, New York 


BANKERS 


LN VESTMENI 
SECURITIES 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest | 


Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Credit, 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


Joun Munroe & z Co., 


No. 30 Pine Street, New York, 

No. 4 Post Office Square, Boston, 
Mesue Circular Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Kepayment. 


xchange on London, Paris, Berlin, 
Zurich and St. Gall, 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris House—~MUNKOE & CO, 





" Issue 
raw elers Ceedite, svallable t i 


Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 
INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANG?: . 


KESSLER & CO.. 
BANKERS, 


54 WALL STREET, NEW YORK, 
Members of the N. Y. Stock Exchange. 








| Buy and Sell Bills of Exchange and 


Cable ‘Iransiers on all the 
Principal European Cities, 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS. BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach. Ickelheimer & Co... 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 





| Execute orders for purchase and sale of | 


Stocks and Bonds 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers? Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - - - New York. 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London, 
Job, Gereubery, Gossler & Co., Namburg. 
Marcuard & Co., Paris. 
Bremer Bank, liliake Dresdner Bank, Bremen. 
issue Comunercia' & Travelers’ Credits. 
Bay and Sell Bills of Exchange. 
Capie Transfers and investment Sccurities 








DRAW BILLS OF EXCHANGE AND MAKE 

TELEGRAPHIC TRANSFERS OF MONEY [£0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 

Seligman Brothers, Londen, 
| Seligman Freres & Cie,, Paris. 
Alwberg, Goldberg & Co,, Amsterdam. 
Angio-Calitornian Bk..Lt..SanFrancisco 





Redmond se. 


Foreign & Domestic 
Bankers 


High-Grade Investment 
Securities 


Letters of Credit 


for Travelers. 


507 Chestunt St, 


New York 


Philadel phi« 


33 Pine St., 





GRAHAM & CoO., 


BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA 
Members Philadelphia Stock Exchange. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Draft, 


Dealers in High-Grade 
INVESTMENT SECURITIES, 


Issue Letters of Credit and 
Traveler’s Cheques. 
Last of current otferings sent on application. 





Lawrence Turnure&Co. 
Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowedon deposits. Seemrfties bought and sold on 
commiaaen. Traveliers q@edits » 
out the United States, Cuba, Puerto Rico, Meaxtoo, 
Centra’ Amgerica and Spain. Make-coliections inand 
issuedrafte and cable transfers on above countries 

Londen Bankers:— Londen Joint-Stock 

Bank, Limited, 





Paris Bankers:—Ueine & Ce. 





MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE, 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON, 








UMI 


ico 
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Bankers. Bankers, Bankers. 
Wm. A.-Read & Co. 
pantbrs.0 Millett, Roe & Hagen, 


Lee, Higginson & Co., 


44 State Street, BOSTON. 
CHICAGO OFFICE, 
The Rookery. 


Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. 203 E. German St. 205 La Salle St. 
BOSTON, BALTIMORE, CHICAGO. 


Members New York and Boston 
Stock Exchances. 


3 Broad Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 10 Post Office Square, 





Plympton, 
Gardiner & Company 
Members New York Stock Exchange. 


27 William St. New York. 


Chicago. Boston. 


Conservative Investments. 


Lists ON REQUEST. 


N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
NEW YORK 
Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 


palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LisT ON APPLICATION 





Blake Brothers & Co., 


60 Excaange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 
investment Securities. 


Members New York & Boston Stock Exchanges. 





Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


27-29 PLNE STREET, NEW YORK. 


Interest Paid on Dailvand Time Deposits, 





Stern & Schmidt, 
FOREIGN EXCHANGE, 
INVESTMENT SECURITIES. 
27 WILLIAM STREET, NEW YORK, 
Members N.Y. Stock, Cotton and Coffee txchanges 





J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS LN 


High-Grade Bonds 


AND 
Investment Securities. 


Satety Deposit Vaults tor Use of Customers. 


New York Stock Exchange. 
Members: > \°* : 
embers ¢ Chicago Stock Exchange, 


Financial Representatives ot the Illinois Tunnel 
Company. 
Financiai a of the Automatic 
tiectric Company. 


BRANCH OFFICES: ~ 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE, PA. READING, PA. 
SCRANTON, PA. DAYTON, OHIO, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members ot New York Stock Exchange 
Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE AluKrs= “COLDNESS 
Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 





Draw Bills ot Exchange and make 
Cable Transters to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South Amcrica and Mexico. 

issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New Yori: Stock Exchange. 





Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 
LETTERS OF CREDIT ISSUED. 


Cabie Transters to all Parts of the World, 





BIRD S.COLER, LEONARD H. HOLE 


‘ember N. Y.Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 





Members N, Y, Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 


HALLGARTEN & CO. 


Bankers 
6 NASSAU SIREET, - NEW YORK 
Letters of Credit 


Foreign Exchance 
Investment Securities 





N. W. HALSEY & CQ,, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 








49 Wall Street, NEW YORK. 


Philadelohiae Chicaro, San Francisco 





NEW YORK PHILADELPHIA 


E. D, SHEPARD & CO. 


BOSTON LONDON 


KNAUTH, NACHOD & KUHNE 
BANKERS, 


Members of the New York Stock Exchange, 


LEIPZIG GERMANY. NEW YORK, 
SHOMASRING 17 16 WILLIAM ST. 
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Foreign. 


DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 138. 


OA PITA Lic ceeccccccccccccccoees +++ee-47,619,000 


M. 200,000,000, 


RESERVE $23,118,000 


DIVIDENDS PAID DURING LAST TEN YEARS 
10, 10, 1034, 11, 11, 11, 11, 11. 12, 12 per cent. 


BRANCHES: 


BREMEN, DRESDEN, FRANK FORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH. 
NUKEMBERG, AUGSBURG 
WIESBADEN, 

AND THE 


Deutsche Bank (Berlin) London Avencv: 
4 Geor@e Yard, LomBarRD ST. 
LONDON €E. C, 


BANCO ALEMAN TRANSATLANTICO | 


(Deutsche Ueberseeische Bank.) 





Subscribed Capital..............+.- $4,761,000 | 
M, 20,000,000 
Paid Up Capital............. .. ..... $4,190,000 
M, 17,600,000 
Reserve Faud........-.00...ccsesceeees $595,000 
M., 2,500,000 
HEAD OFFICE: 
BERLIN. 
Branches: 


ARGENTINA: Bahia-Blanca,Bell-Ville, Buenos Aires, 
Cordoba, Tucuman 
BOLIVIA: La Paz, Oruro. 
CHILI: Antolagasta, Concepcion, [quique, Osorno, 
Puerto Mc ntt, Santiago, Valdivia, Valparaiso. 
Peru: Arequipa, Callao, Lima. 
Uxgvevar: Montevideo. 
SPAIN: Barcelona 
Mexico Agents: Banco Mexicano de Comercio é 
Industria, Mexico. 
Buis sent jor coliectwn, negotiated or 
advanced upon. 
cable-transjers and letiers 
0/ credit issued. 
London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY, 
4 GEORGE YARD, LOMBARD ST., LONDON, E.C, 


Drafts, 


Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 
BERLIN, W. 
48-44 BEHREN STHAASE. 
FRANKFORT-on-M., LONDON, & C., 
ROSSMARET 18 53 CORNHILL, 


Telegraphic Address, DISCONTOGE, BERLIN. 

” DISCONTOGE, FRANKVURTMAIN, 
“CHWOLDE, BREMEN. 
SOONDITO LONDON, 


BREMEN, 
STINTBROUCKE 1 


CAPITAL, tully paid, $40,476,206 
M. 170,000,000, 
: $13,712,526 


M. 57,590,611. 


Woth me unlimiled personas liability of 
he following partners: 


RESERVE, 


A. BCHOELLER, J. HOETER. 
M. SCHINCKEL. | K. RUSSELL, 
A. SALOMONSOHN ©. URsIG, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITA Li. cccccccesecesceeees M 10,000,000 00 
Head Otice: LAMBURG, 


KiO DEJANEIRG, SAO PAULO, SANTOS 
PORTO ALEGRE 


BANK FUR CHILE UND 
DEUTSCHLAND. 


CAPITAL M 10,000,000 00 


Branches: 


HAMBURG, with branches in CHILI (Banco de 
Chile & Alemamia): Valparaiso, ~antiago, Concep 
cion, Temuco, antofagasta; and in BOLIVIA 


Banco de Chile & Alemania, Seccion Boliviana), 
apaz and Oraro, 


The above-cemet banks, founded and represented 
Kurope by t 
Direction ,™ Disconto-Geselischatt, 
BERLIN. BREMEN, FRANKFORT 0/M lh LONDON 
Norddeutsche Bank in Hambu 
HAMBURG. offer their services for every deseription 
Tegular jv banking transactions. 


'The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 

Telegraphic Address, Udiseo, London. 
Capita! Sabscribed $7,500,000 
Paid Up «- 3,750,000 
Reserve Fund 2.250.000 

$521 STERLING. 

NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 34% Per Cent, 
At 3 to 7 Days’ Notice, 3% Per Cent, 

The Company discounts approved bank anc mer- 
cantile acceptances, receives money on deposit 


at rates advertised from time to time, and grants 
loans on approved negotiable se*urities. 


Cc ma InTOraEE K. NUGKNT, Manager. 


FRENCH FINANCE CORPORATION 
| OF AMERICA. 


Purchasers ot First-Class Investment 
Securities for the French 
Market, 


| 





| ACT AS FINANCIAL AGENTS IN FRANCK 
FOR AMERICAN KAILWAY CORPORATION 


{ IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIBS, 
NEW YuRK, PARIS, 
25 Mroad Street, 


9, rue Pillet-Will 


SWISS BANKVEREIN 


| BASLE, ZURICH, ST. GALL, 
| 
GENEVA, LONDON. 


Capital, Paid Up 
‘Surplus - 


Fr. 62,800,000 
- Fr. 14,280,000 


} 


Berliner 


Handels-Gesellschaft, 
BERLIN, W, 


Bebrenstrasse ‘32-88 and Franzdsische-Strasse 42 
Telegraphic Address:—Handelschaft, Berlin. 





ESTABLISHED 1856 


Banking Transactions of Every Description, 


Capital, 
Reserve, - 


a - 


M.100,000,000 
M. 29,000,000 


The National Discount 
Company, Limited. 


35 CORNHILL, LONDON, E. C, 
Cable Address—Natdis, London. 
Subscribed Capital 981, 166, 625 
Paid-Up Capital 4,238 ,3'35 
Reserve Fund ‘2,000,000 
($5-=>2£1 STERLING.) 

NOTICB IS HEREBY GIVEN that the RATES 
EST allowed for money on deposit are 
as follows: 
At (all, 3% Per Cent Per Annum, 
At 3 te 7 or 14 Daye’ Notice, 3% P. C, 
Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised from 
time to time, and for fixed periods upon terms to be 
——— agreed upon. 
ans granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


Canadian Banks. 


BANK OF MONTREAL 


(ESTABLISHED 1817.) 
CAPITAL paid in - $14,400,000,00 
REST - 11,000,000,00 
UNDIVIDED PROFITS 159,831.84 


Head Office—Montreal. 
Rt. Hon. Ty wd STRATHCONA AND MOUNT ROYAL 
G. C. Honorary President 
Hon. raat saovm A. DRUMMOND K.C.M.G. President 
E, S. CLousTon.. Vice-Prest. and General Manager 


eeeees ween. eeeneeee 


NEW YORK OFFICE: 


No. 31 PINE STREET. 

R. Y. en, a 

W. A. » Agents. 

J. ore ux, § 

Buy and sell Sterling and Continental Exchange 

and Cable Transters; grant Commercial and Trav- 

elers’ Credits available in any part uf the world; 

issue draits on and make collections in Chicago anu 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Threadneedle St, 





} 
| 


F. W. TaYLor, Manager. 





Foreign. 


The London City & 


|Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England, 


With Branches in all the Principal Cities and Towns 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 


E. H. HOLDEN, M.P.. Managing Director. 


BOISSEVAIN & Co., 


34 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 


Adolph Boissevain & Co., 


AMSTERDAM, LIOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS. 


NORTHCOTE, 
DUDLEY & COMPANY, 


49 Wall Street, 


11 Petes. Cheapaiée 
London, B.C, 


FOREIGN FUNDS 


For Investment in the United States, 





New York, 
307 Monadnock Bloc 
Chicago 


'Hong Kong & Shanghai 


BANKING CORPORATION, 


Paid- up Capita! tone Ko me O00 000) - $10,000,000 
. n Go.d.. .$10,000, 

Reserve Funds 71) Silver 10'250'000 § ** oe 008 

Reserve Liability of Proprietors. . ....... 10,000 000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES. STRAITS SETTLEMENTS, INDIA, ETC. 


WADEsGARD’ NER, Agent, 50 Wall St. 


IN TERNA’ MONAL BANKING 
CORPORA TIO No. > ol 
CAPITAL & SURPLUS » $6,500,000 


-— and seli Steriing ana Vontinenrtai Miaxchange and 
abice Transfers. Negotiate Draw or Keceive 
for Collection Bil» on roints ip 
Orient. Issue t.erters Credt 
Branches at LONDON, BOMBAY. CALCUTTA, SINGA- 
PORE, CANTON, HONG KONG, MANILA SHANGHAL 
SAN FRANCISCO, CITY OF 


KOBE, YOKOHAMA, 
. PANAMA, COLON. 


MEXICO, WASHINGTON, D.C. 


H. SCHERER & CO., 


BANKERS, 
Cellections, Vovetge *xchange and Invest- 
nt Securities. 











MEXICO. 
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ve Canadian Banks. 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE, TORONTO, 


PAID-UP CAPITAL ............ $10,000,000 
SUBPLUG. .ccccccce cecccccccscccccoce 5,000,000 
NEW YORK OFFICE: 

Nes. 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B, WALKER. Agents 


LONDON OFFICE;—60 LOMBARD STREET, & GC 
Bankers in Great Britain: 
HE BANK OF ENGLAND, 
THE BANK OF SOOTLAND, 
Lioyps BANK LIMITED. 
Uxton OF LONDON AND SMITH’S BANK, LIMITED. 
Buy and Cel, Sterling and Continental Ex- 
change and Cabie Transfers, ‘emmercial 
and Travelers’ Credits. Collections made at 
all points. 
Banking and Exchange pomnge: of every 
yy transacted with Cana: 


d t n 
eas 21! a teleer eas al Pr Oot 
issued at lowest rates. 











The Bank of 
British North America 


ESTABLISHED IN 1836. 
INCORPORATED BY ROYAL (HARTER IN 1540 


Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, ... . 440,000 Sterling 


HEAD OFFICE: 
5 Gracechurch Street. London, EC. 
Street 


Buy and sell Sterling and Continental Exchange 
and Cable Tranefe:s; Grant Commercial and ‘I! revel- 
er.’ C.edits available in any part of the world. 
Issues Urafte ou and make Collections ic all parts 
of tne United States and Canad 


Merchants’ Bank of Canada. 
— OFFICE: MONTREAL. 
a kk citnnidistniientetiameaseie bat gee et t4 
Rest and “isaivided Profits..... 3.6 6 
NEW YORK OFFICE: 63 and 65 Wall St. 


W. M. Ramsay, Agent. 
115 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for effecting & prow t collec- 
tions in Canada. Buy and sell Ster 


elers’ Credit, available in any part of the world. 
London Ageni=—Koyal Bank of Scotland, 








The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 


NEW YORK AGENCY, 25 PINE STREET 





z Foreign 
The English Association of American 
Bond & Share Holders. Ltd., 


5 GREAT WINCHESTER STREET LONDON. 
Acts as mt in En nee for American and 
Canadian way and Industria! Companies. 
Trustees & Direciors 
FRED W, SMITHERS, Chairman 
Leap Water, W. LINDLEY, T. ReyNoLps—London 
Tt. P. FowLER—New 
The Association's hasete in America ~ are 
The Morton Trust Co. - 
THOMAS LINDLEY. Secraary. 


VAN OSS & CO., 
THE HAGUE, HOLLAND. 


Place American Investments in Europe. 


Tel, Address, Voco. 
Codes, Hartfield’s Wali St., W. U. & Lieber. 








Jordaan Cohen & Wennink, 
BANKERS. 


PARIS. 


tereigagn Couciuded on next page 








a 19067 907 ISSUE 
THE FINANCIAL REVIEW 
contains a five-year monthly range ef 


prices 
ae and bends and ether valuable sta- 
cs 


Price, $2. 


~|§.D. LORING & SON, 


Banks and Bankers. 





BARING & CO., 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Letters of Credit, 


INVESTMENT SECURITIES. 
Agents and Attorneys for 


BARING BROTHERS & C0O., Ltd., 
LONDON. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK, 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS, 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





HomeR LORING ee D. LORING 


SIDNEY SHEPARD, } Spectal 


BANKERS, 


64 Devonshire Street, Boston. 





INVESTMENT BONDS. 





Kissel, Kinnicutt & Co. 
1 Nassau Street, cor, Wall, New York. 


Foreign and Domestic 
BANKERS 





BILLS OF EXCHANGE 

CABLE TRANSFERS 
COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





-H. AMY & CO.. 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SHCURITIES. 





’ 
COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK. 


Issue Commercial and Travelers’ | 


MACKAY & Co. 
BANKERS 


Members of the New York and 
Boston Stock Exchanges. Deal- 
ers in Government Bonds and 
other Investment Securities. In- 
terest. allowed on deposits, 


Nassau and Pine Streeta 
New York 


421 Chestnut St. 
Philadelphia 


15 Congress St. 
Boston 





Geo. A. Fernald & Co. 


Members Boston Stock Exchange 
BANKERS 


Municipal, Raiiway 
and other 
Corporation Bonds 
BOSTON NEW VORK 
@TREKT STREET 


67 MILK 36 WALL 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 Coneress ST 





Tucker, Anthony & Co., 
BANKERS & BROKEKs, 


63 STATE STREET, 
BOSTON. 


Members Beston and New Vork Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Hachange. 
Ne. 20 Nassau Street, New York, 


High-Crade 
Investment Securities 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 











Bills ot Exchange, Letters ot Credit, 





INVESTMENT SECURITIES, 











THE CHRONICLE. 
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vi 
¥ oreignu, Bankers and Brokers outside New York. 
National Bank of Cuba PHILADELPHIA. PHILADELPHIA 
tlavana, Cardenas Cienfuegos Matanzas Santiago, 
Nigel Seat ea iaaae aaiaortweer” | E. W. CLARK & CO.,|/Ross, Morgan & Co., 
guey, Galiano Street, Havana, Cuba. BANKERS, 
GENERAL BALANCE SHEET DECEMBER 31 1906. PHILADELPHIA BANKERS & BROKERS 


ASSETS. 
Cash— 
ie We enascennaceense $4,135,064 83 
Banks and Bankers...... 548,169 59 
Bonds and Stocks Owned— 
Government Bonds. ...... $2,585,135 82 
City of Havana Bonds_--- 1,096,255 24 


$4,683,234 42 





Other Bonds and Stocks. 88,603 33 3,769,994 39 
Loans, Discounts, Time Bills, &c...-.. 10,496,331 64 
Furniture and Fixtures .... _ 73,171 03 
DOG BE cccccsccacecenscecesse 377,853 03 
Sundry Accounts ...................-. 74,044 63 
TOE ccccnccdscccccaseenéecocones $19,474,629 14 
LIABILITIES. 
Cc — ecoeasecccooseuss oa 00 
SERIE. .caccocecucccsce 500,000 00 
. Undivided Profits ...... 263,735 22 os 763,735 22 
encccencecasescsesesosesees 13,710,893 92 
We inctddcemctetwsesessennnanetl $19,474,629 14 


a Deduct $200,000 4% semi-annual dividend, pay- 
able January 1, 1907. 
United States Depositary in Cuba. 
__Depositary for the Funds of the Republic of Cuba. 


D. M. MASON  & Co. 


Lendon Correspondents, 


Purchasers of First Class Investment Securitles 
for the Brtish and Foreign Markets, 


89 Lombard Street, LONDON. E. C. 








Bawkers. 


FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY, 
Capital and Surplus, $2,500,000 
OFFICERS: 

HENRY KLOgs, Cashier. 
WM. BIGELOW, V.-Pres. O04 K ANTEN, 1 

. T. Geet, Ve Pres. K.J. Bveuss. Ass’t Cash 


V. BOGE. Aat.Ca 
w. Cc. _W.0. Haas, . Mar. boreign & “Savings Dept. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1880. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 








FRED VOGEL JR., Pres. 











Acconntauts. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public Accountants 


(Pennsylvania 
Land Title wl 
PH{LADELPBIA, 
Wall Street Exchango Building, 
wEw vora 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 
Special Department tor Bank Examinstions under the 
management of a National Bank Examiner of 
many veers’ arperienre 


-LOOMIs, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4054 Broad. 


JAMES PARK & CU., 


Cente PUBLIC ACCOUNTANTS 
2 Breadway, New York, 
188 LaBalle street. Chicage. 


HOW, ROSE &CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John. 




















BEADLE & MAXWELL. 
Gas and Electric 
ENGINEERS 
82 Beaver St., NEW YORK 
Examinations and Reports 





321 Chestnut Street. 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Depostts. 


. § CLARK, Dope & Co., 
Yew York Correspondents: First NAT'L BANE. 





Battles, Heye & Herrison| 
BANKERS AND BROKEBS 
DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 6th Street 
PHILADELPHIA 


62 Broadway 
NEW YORE 





Westling, Jones & Emmett, 


Land Title Building, 
PHILADELPHIA, 


Municipal and Corporation 
BONDS 


PENNSYLVANIA TAX-FREE ISSUES 





Ww. a. Horres. 


Wm. G. Ho} per & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, | 


Investments receive our gpesial attention. Infor- 
mstion cheerfully furnished regarding present 
holdings or proposed investmenta.” 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 
141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Send for our Otrcular. 


H. 8, Hoppmr, 
Stock Exchange. 


ef, 





112 80, 4th St, and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA, 
Members of Phila. & N. Y. Stock Exchanges. 
Investment Securities 


« Ww. SPARKS & CO., 


BANKERS, 
Corner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 
@EMBERS } NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 








Audenried & Bowker, 


Drexel Building, Phila. 
WATER WORKS BONDS 


| Guaranteed Principal and Interest by 
| American Water Works & Guarantee Company, 





JOHN H.McQUILLEN & CO. 
Members Philadelphia Stock Exchange 
Syracuse Rapid Transit 
Stocks and Bonds 
104 South 4th Street, PHILADELPHIA 


lWurts, Dulles & Co., 


BANKERS & BROKERS 
125 South 4th Street 
Members Philadelphia Stock Exchange. 
Representatives of Spencer Trask & Co, 








BOSTON. 








NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECURITIES, 


15 EXCHANGE PLACE 
Telephone 751. JERSEY CITY. 








TRACTION. 
FINANCE CO. 
JOS. B. MAYER, President, 
11 Pine Street 


We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED. 








STANDARD AUDIT CO. 
41-43 Wall St. 43-49 Exchange PI, 
NEW YORK 
PERLEY MORSE, Pres.) Certified Public 
HENRY C. DAVIS, Secy. § Accountants 

Telephone 2269 2270 Broad 








F your client wants a good SPECU- 
] LATION, with all the sureness of a 

bond Investment, you cannot do 

better than recommend the stock 
of the American Telegraphone Com- 
pany. Write to the Sterling Deben- 
ture Corporation, 56 Wall Sércet, 
New York, for their illustrated 
booklet No. 











EUROPE IN AUTOMOBILE : 
ATour for ee Men’ a ane : 


CAMILLE THURWANGER N E Conservatecy 
BOSTON MASS. 


GAS & ELECTRIC _ 


ADAMS & COMPANY, 
7 CONGRESS ST. BOSTON. 
BONDS FOR INVESTMENT 


MEMBERS BOSTON S1OCK EXCHANGE 


New York Office, 40 Wall & 37 Pine Sts. 








PROVIDENCE, _ 


PAAR AARD 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 





HARTFORD ~ 


“Hartford, Phoenix, Asian Pio, 
Hartford & Phoenix Nat. Bank Stocks. 


H. K. TAYLOR & CO., 


Corn, Mutual Blég. 


BALTIMORE. 


William Wilson & Sons. Wilson, Colston & Co. 
Batabliahed 1802. Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
ony. s — whole issues handled. Fxceptional 
tacilities for dealing im all classes of Southern 
Bonds. ‘lanes on Collateral Securities nercot lated. 


Robert A. Fisher & Co., 
| BANKERS AND BROKERS 
227 E. German Street, Baitimore 
j MEMBERS BALT. STOCK EXCHANGE 




















sO. 
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yes. 
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Bankers and Brokers outside New York. 





BUFFALO. 


LOUISVILLE. 





Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON., 


Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


MEADOWS, WILLIAMS & (CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 

BUFFALO, NIAGARA FALLS AND 

OTHER LOCAL SECURITIES 








GEORGE R. TELLER, 
BUFFALO, N. Y. 
Investment Securities 
Local Stocks,— BONDS. 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE. 
INVESTMENT SECURITIES. 

N.Y. Correspondents: KELLEY, MILLER & CO. 


JOHN L. DUNLAP, 
OUISVILLE, KY 
Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Louisville >tock t xchang~> 
New York Correspondent, MILLER & CO 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA. 
STOCKS AND BONDS. 























ROCHESTER. N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Steck Exchange. 
Members: 5 Rochester Stock Exchange. 
Chicago Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 





4% to 6% Bonds 
MYRON W. CREENE 


BANKER 
Rochester Securities 








DETROIT, MICH. 
W. E. MOSS & COMPANY 
BANKERS 
Municipal and Corporation 
BONDS 


Union Trust Bldg., DETROIT, MICH, 











____ MILWAUKEE 
CHAS. SCHLEY R. M, FRIEND 
BONDS ratte tia 

conromaTE 
CHAS. SCHLEY & CO., 


ESTABLISHED 1850 
MILWAUKEE, - - WISCONSIN 











_INDIANAPOLIS. 
J. F WILD & CO., 


Bankers and Brokers. 
OLDEST BOND HOUSE IN INDIANA 


Municipal and Street Railway 


Securities—A SPECIALTY 
12: E. Market St., - INDIANAPOLIS, 





JOS. T. ELLIOTT & SONS, 


Investment Securities 
Members Indianapolis Stock Exchange 


American Nat Bank Bldg. INDIANAPOLIS 


Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. * °* Alabama. 


Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street, 


tae NASHVILLE. 


Dealer in 
NASHVILLE STREE?’ RY. SECURITIES 
VUMBERLAND TELEPHONE sTOCK 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CoO., 


Telephone and Street Railway 
Securities, 


NASHVILLE, - . TENN 
SOUTHERN. | 


MOTTU & CO. 


BANKERS AND BROKERS 
NOKFOLK, VA. 


























Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment ‘e- 
curities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C, 
40* Colorado Bullding. 


Davenport & Co., 
BANKERS AND BROKEBS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nished about Southern State, Municipal and Rail- 
road Investment Securities 

Reference—Bank of New York. N. B. A. 











KANSAS CITY. MO. | 
Thornton, McCrum & Uo, 


Kansas (ity. Mo. 


K.C. Ry. & Light Securities 
bDEALERS / Local Bank Stocks 
IN Kans.& Mo. Municipal Bonds 











NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 





A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 





FLETCHER BANK BUILDING, INDIANAPOL'!S. 


PITTSBURGH. 


ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 





MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





Established 1880. 


Henry Sproul & Co., 


Bankers and Brokers 


410 Wood St.. - PITTSBURGH 
MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE. 





PITTSBURGH, PA. 
Established 1871, 
Whitney, Stephenson & Co., 
STOCK BROKERS, 


FRICK BUILDING. 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 
MEMBER PITTSBURGH 8TOCK EXCHANGE, 
We make a specialty of all the Securities of 
the great Pittsburgh District. 
240 Fourth Avenue, 
PITTSBURGH, PA. 


WwW. J. Black & Co., 
Members Pittsbu ch Steck Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide... PITTSBURCH. 











We Bay and Sell 


INVESTMENT ES 
«NO STOCKS 
Correspondence Sottetted 


Municipal and Corporation 
Securities Co. 
ot Pittsburch, Pa. 
Jaw es S. Kuhn, L. L. M’ Clelland, 
President Sec. & le 


PAID-VP CAPITAL, $200,000 
AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 














WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








ATLANTA __ 
DARWIN CG. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 











LOUISVILLE. __ 
J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 








MONTGOMERY, ALA, 


Correspondents, EX. NOKTON & CO., N. Y. 
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Bankers and Brokers outside Rew z lovh. 





CINCINNATI. 


CHICAGO. 


__8T. Louis. 








WEIL, ROTH & CO. 
CINCINNATI 
Dealers in Municipal, County 
and Corporation Bonds suit- 


able for safe investment. 


W. E. HUTTON & co., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 





CINCINNATI, - - OHIO. 
NE UE 
Barney & & ize cer ,% tA Ast Mtge. Bonds 
ue July 1, 1936. 
y 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, - - 


~ SoLUMBUS 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities n all Markets 
MEMBERS COLUMBUS STOCK EXCHANGE 


DENVER.COL. _ 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 


OHIO. 
































SEATTLE. WASH 





JOHN E. PRICE, 
Bavker & Broker, 
Municipal and (orporation 
BONDS 


BANK STOCKS 





Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICAGO, 
MEMBERS: 

NEW YORK STOCK EXCHANGE 

CHICAGO STOCK EXCHANGE, 

CHICAGO BOARD OF TRADE. 


PRIVATK WIRES, 


A.O.Slaughter Jr. & Co., 


STOCK BROKERS, 
Successors to A. O, SLAUGHTER & CO., 
139 MONRUE STREET, 


CHICAGO, ILL. 








Members: 


cago o Trent 
Se Louis Merchants es, nage. 





We have at all times larve 
amounts of Hieh Grade Muni- 
cival and Corvoration Bonds 
vielding from 4% to 5%, which 
are suitable tor the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 


The Rookerv Chicaro. 





A. G. Becker & Co., 


(INCOR PORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


New York Stock Exchange. 
Chicago Stock Exchange. 
St. Louis Stock Exchange. 


“embers: 
Chicago Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 


FRANCIS, BRO. & CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St, Louis Stock Exchange, 
Chicago Stock Exchange, 





Investment Securities. 








WHITAKER & CO.,, 


Investment Securities 





Speciai Attention to St. Louis Securities 





PRIVALE WIRES 10 
PRINCIPAL MAKBKETS 


300 N. 4th ST. - - - ST. LOUIS 


— 





PORTLAND. ORE. 





MORRIS BROTHERS 

PORTLAND 

Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY | Commercial Paper and Snvectmente. 


PHILADELPHIA 





poe: MINNEAPOLIS. | 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 
BONDS 
MUNICIPAL and COKPORATION 

















___ LOS ANGELES. 





CALIFORNIA BONDS 


Municipal, School District and Corporation | 


BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 


THEY PAY A 


IN THE EAST 
Correspond with us 


Adamsg-Phillips Co. 


LOS ANGELES, CAL, 


WM. R. STAATS CO.. 


CALIFORNIA MUNILIPAL, 
SCHOOL AND CORPORATION 
BONDS 
rO NEr 4 TO 6 PER CENT 


LOS ANCELES 





FIELDING r STILSON co., 
INVESTMENT SECURITIES, 

MEMBER LOS ANGELES STOCK EXCHANGE 

LOS ANCELES. 


pasaoena’ W, J. HAYES & SONS, 





CEO. B LANE, 


MINN. 


MINNEAPOLIS, - - 








CLEVELAND. 


G. H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO. 


New York Stock Exchange, 
" 
Members iSt. Louis Stock Exchange. 


DEALERS IN 
Government Bonds and other 
Investment Securities. 





— 


Hayden, Miller & Co. 


Investment Securities 


Citizens Ballding. CLEVELAND, 0. 





MUNICIPAL AND 

PUBLIC FRANCHISE CORPORATION 
BONDS 

Bought and Sold. 





CLEVELAND, OHIO, BOSTON, MASS. 





‘Emery, Anderson & Co., 
INVESTMENT BONDS. 





PROVIDENCE 


“Richardson & Clark. : 


BANKERS, 
25 Exchange Street, Providence, RB. I. 
Transacta general banking business. Bonds, 


Stocks and Loca! Securities. Private wires to 
New York, Boston and Philadelphia. 


TOPEKA. 


KANSAS 
I buy any of the older issuesof Kansas bon 
DO. H. MARTIN, 


TOPEKA, - - - KANSAS 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 























“Garfield Buildinc. CLEVELAND. O, 





Correspondenee Invit ¢ 
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_Bew York Stock Exchange Fouses 








T. * “Melntyre & Co.,|6. I. 


HUDSON & CO., 
Nos. 34-86 WALL ST., NEW YORK. 
Members of New York and Chicago 8tock Exohanges 

Telephone 3076 John. 


71 BROADWAY 


MEMBERS: 
New York Stock Exchange, | 
New York Cotton Exchange | 
New Orleans Cotton Exchange | 
Kew York Cottes Cuchance:” | Migoell Seouriti 
ew Yo ee Exchange, } 
New York Produce Exchange | aneous uri 68 
Chicago Board of Trade | 


| in all Markets. 
Direct wire connection Boston, 


Chicago, and New Orleans PRIVATE WIRES TO PRINCIPAL CITIES 
CORRESPONDENGE SOLICITED 

















Branch Offices, 516 Fifth Avenue Chas. Fairchild & Co., Dayton 


Delmonico’s and 305 Broadway Mesnase tt, B, Gnd: Bienes 


Qategham Lowsence - Robert H. Simpson | 20 WALL STREET AND 3 BROAD STREET 


EFFINGHAM LAWRENCE & CO. BRANOH OFFICE 


Members New York Stock Exchange, Hotel Empire, 63d Street and Broadway 


1 NASSAU STREET CORNER WALL. | Robert H. allen. Stanley D. MoGraw 
Telephones 4265-4966-4257 Rector. William M. Vance. 


PRIVATE WIRES TO PRINCIPAL CITIES. ALLEN, McoGRAW & 00., 


We Make a Specialty of | 24 Broad Street. New York. 
BANK AND TRUST CO. | Members 


| N. Y. k E h s 
P. |. Good! & Co., Stock Exchange 


Members New York Stock 
57 BROADWAY, - NEW YORK 


LADD & WOOD, 


Members New York Stock Exchange, | 




















Newburger, Henderson 
& Loeb 


527 Chestnut Street, 
Philadelphia 





100 Broadway, 
New York 
Members of the New York and 
Philadelpnia Stock Exch 


INVESTMENT SECURITIES. 


INVESTMENT SECURITIES. |\,, +1 7. 
7 WALL STREET. W. H. Goadby & Co., 





BANKERS AND BROKERS, 


Wilson, Watson & Herbert, NO. 74 BROADWAY. NEW YORK. 
Members N. Y. 8took Exchange, R. Ca Wilson & Co., 


Orders Exeonted for Cash or on Margin.  saNKERS &# COMMISSION MERCHANTS 
INTEREST ON BALANCES. 33 Wal! Street New Vork. 


Hanover Bank Bidg., NEW YORK. | ee 
| INVESTMENT BONDS BANK AND TRUST 


| SECURITIES LOANS COMPANY STOCKS 
Howard Lapsley & Co.,) 3. G. Zachry & Co. 
16 yt STREET, eae stock | __DANKERS. 46 Wall &t., Now York 
asiness * 
A COUNTS OF BANKS preennl SOLICITED, | | eX. NORTORES Co. 
Fee Ire ie Oicimnen uot hese | Bx-Nomtow, Mem.NY. Stock Ex, Guo. F.Measox 
INVESTMENT SECURITIES 


Branch Office, 500 Fifth rae | 
Te eee | R. A. Lancaster & Sons 









































BANKERS, 
Fahnestock & Co., | a 
BROKERS AND DEALERS IN NEW YORK, 
DEALERS LN 
ete rod | | INVESTMENT and MISCELLANEOUS 
SECURITIES. 
BOODY, McLELLAN&OO,, _Sesthern securtston a spectater. 
Ne. 57 p BANKERS, City  Cugineers. 
Members New York Stock Exchange 





STOCKS, BONDS and INVESTMENTS, J. @. WHITE & CO, 


Per Lnveatmont oF or = , Marete 


Engineers, Contractors, 
To Sassheatidnes Retases and Private 


Investors—Send for our special circu- 43-49 Exchange Place, - NEW YORK 


lar on “The Present Situationofthe | 
Investment Bond Market.”’ Inyentisations =! and, Reports | FW Electric 


JOHN H. DAVIS & CO.,| egy Heeger tebe peritos 


BANKERS AND BROKERS, ane Envest 
NO. 10 WALL STREET, | Electric Railways, Electric Light and Electric 
Members N. Y. and Phila. Stock Rathengee. | Power Plants Financed, Designed and Built. 


in London Corr a 


R. J. JACOBS & Cco., J. G. WHITE & CO., Limited, 


9 Clonk Lane, Cannon &t., E. C. 
41 NEW STREET. 


Members N. Y. Stock Exchange. 





an a | 








Canadian Correspondents: 
CANADIAN WHITE CO., Limited, 
Mentreal. 


Orders Executed for Cash or on Margin! principal Philippine Office, Maatia, P. I, 





A. 0. BROWN & CoO., 
30 BROAD STREET 


Members of the New York Stock and Cotto 
Exchanges, Chicago Board of Trade acd 
Cleveland Stock Exchange. 


DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. ‘Tel 5555 Broad. 


CHICAGO, ILL 
Rallway Exchange Bldg. ‘Postal penegh Bldg. 
paanen OFFICE 





Waldorf-Astoria Pneneete Pa 

Flatiron Bulldi N.Y. ee Wilkesbarre, Pa 

2 East 44th St., N. Y. Scranton, Pa. 

Buffalo, N. Y. St. Louls, Mo. 

Cincinnati, oO. Syracuse, N. Y. 

Cleveland.’ re) foneneeteagy. N. ¥. 
* vy. 

Detrolt, Mich. Utica, N. Y. 

Erie, Pa. Montreal, Can. 





HARRIMAN& CO., 


TRINITY BUILDING, NEW YORE 
BANKERS AND BROKERS, 


Investment Securities. 


BRANCH OFFICE, NIGHT & DAY BANK, 
527 FIFTH AVENUE. 


Newport Office: Audrain Building. 


A. M. KIDDER &CO., 


BANKERS, 


18 WALL STREET, NEW YORK.. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGA 


Allow interest on ite eu to t check. 
Bi and eel on commission st ans tente ond 


RAILROAD BONDS 
GUARANTEED SLOCKS. 


CHARLES FEARON & CO., 


BANKERS, 


Orders Executed on All Leading 
Stock Exchanges. 


New York Stock Exchange 
Philadelphia Stock Exchange 


888 ChestnutsSt., - PHILADELPHIA 


Jas. LORIMER GRAHAM HEnRY F. TAYLOR 
Ww. SHARP LEGGETT 


GRAHAM, TAYLOR & CO. 


Successors to 
8. F. JOHNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MEMBERS NEW YORK STOCK EXCHANGS 


Guwry G. CAMPBELL, Epwin P. CAMPBELL, 


H. G. Campbell & Co., 
ee 








Members : 











Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREKT, S3 STATE STREET, 


NEW YORK. BOSTON. 
Members of New York and Boston Stock Exchanges 
Private between the two offices. 


wire 
ee 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad ee - « New York. 
T. _ FLOYD DW. MUNDY 
. H. OLIPHAN x 
er ris L. NORRI8 J. NORRIS OLIPLIANT 
Members New York Stock Exchange. 








0, J. BRAND, W. R. THURSTON, 
Oo. J. BRAND & CO. 
Members New York Stock Exchange. 
74 BROADWAY. 
INVESTMENT SBCURITIES. 


J: 8. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 








INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORU 
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Current Bond Inquiries 


Soon ville St. Louis & Southern Ist 6s 
Chicago Peoria & St. Louis prior lien 414s 
St. Louis & San Francisco Coll. Tr. 5s, 1987 
Fonda Johnstown & Gloversville 414s 
Pittsburgh Terminal Railway & Coal Ist 5s 
St. Joseph & Grand Island Ist 4s 
Cincinnati Dayton & Ironton 5s 
Terre Haute & Peoria Ist 5s 
Rocky Mountain Coal & Iron 5s 
Wilkes-Barre & Eastern}Ist 5s 


AND ALL STEAM RAILROAD BONDS D"ALT IN BY 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. ¥Y. Stock Exchange 


30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Buildine, PHILADELPHIA 


69 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Building, HARTFORD 








$1,000,000 
LOUISVILLE & NASHVILLE 


3-Year 5% Coupon Notes 
TO PAY OVER 6% % 


LIBBEY & STRUTHERS 
30 Broad Street 
New Vork 


New York & Long Branch 4s, 
Central ot New Jersey 5s 
Mobile & Birmingham 4s 


Underlying Atl. Coast Line Coll. Tr. 4s 


A. A. LISMAN & C@., 


Specialists in Uncurrent Issues. 
Tel. 5950-1-2 Broad. 25 Broad St, 


PROCTER & BORDEN 


Erie Consol 7s, 1920 
Central Pacific 34s 
Louis & Nash. Unified 48 





EQuiTABLe BuiLoIna, New York. Penna.Co. Gt. Tr. Otfs , 1942 
LOUISVILLE & NASHVILLE RR MATURING 
ATLANTIC COAST LINE RR BONDS 


| Write or call for Copyrighted Book 
| “INVESTORS’ MATURING BONDS,” 


with comparative tables—a useful 
book for bond buyers. We also issue 
on request a list of railroad and 
other bonds—suitable for invest- 
ment and of the best security. Some 
unusual opportunities are now 
offered. 


3-Year 5°;, Gold Notes 


PRICE TO NET OVER 6% 


WE ARE 
Louisville & Nashville 5% 
Interborough R T. 5% 
American Tel. & Tel. 5% 
New York Central 5% Notes, 


” PREPARE D PO BUY OR: SELL 
Notes,1910 
Notes, 1910 
Notes, 1910 
1910 





Lincoln & Company 


Lake Shore 5% Notes, 1910 
Michigan Central 5% Notes, 1910 18 WALL ST., NEW YORK. 
Pennsylvania 5% Notes, 1910 





COFFIN & COMPANY, ATLANTIC COAST LINE 


BONDS 
34 Pine Street, New York. LOUISVILLE & NASHVI LLE 
Tel. 100.1 i-2-3-1-5 John. 


3-Year 5% Gold Notes 


— - — — % 
New York & Jersey Ist 5s 
New York Central Deb. 4s 
Artesian Water (Memphis) 
Terminal Railway of St. Louis - 
+ Joseph & Grand Island 4s 

. Louis Iron Mountain & So. Ist 5s | 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 


18 Wall St., New York 


vs 


= 


s |Rhoades & Company, 
7 Wall St., Corner New St., 
NEW YORK. 


Ceble Add. * Beckster,” Telephone 1145 Kecter. 


BAKER, AYLINGC & COMPANY 


Investment Bonds 


Land Title Bullding 
PHILADELPHIA 


50 Congress Street 


BOSTON 


DESCRIPTIVE CIRCULARS SENT ON APPLICATION 





"41 | Telephones {rae Broad. 
/ 4330 


So. Pacific of New Mexico 6s, 1911 | 


Cable Add, 


United States Steel Ceérporation 


Collateral Trust 5% ‘ioid Bonds 
DUE APRIL 1t, 1951 
The entire issue of $304 .000 000) was “n 
acquirement of the CARNEG IMP. NY al 
is not only secured by the a 1egie proper 


1 stock a ae 
National 
‘o., American 


but by practically all of the cas 
| Federal Steel Co., Nationa 
Tube Co., American Steel & v 
Tin Plate Co., American Stee Co., American 
Bridge Co. ‘American Shee Steel Co. Shelby 
Steel Tube Co., and Lake Superior Consolidated 
| Iron Mines. 
These bonds are followed by 
$170,000,000 L. S. _Steel Coli- Trust 2d 5s. 
360,000 ,000 Preferred Stock. 
508,000,000 Common Stock. 


G. W. Walker & Co. 








BANKERS 
Telephone 25 Broad &+., 
3945 Broad New York 


Interest Alloweé on Deposits 


NEWBORG & CO., 


44 & 46 BROADWAY, ®%. Y. 


45 NEW STREET. 
MEMBERS New YORK STOCK KXcd ANGE. 








New York City 4s, 1956 
Allis-Chalmers 5s, 1936 
Short.Term Notes 





Deal in Bonds, Stocks and et 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


Cable caress: 
w ROSE” 


Commercial Cable Bonds 
WANTED: 
Short-Time Canadian Provincial 
Bonds 


Hartshorne] Bogert é& Battelle, 


Members New York Stook Exchae. 
25 Broad Steet, 160 St, James Street, 
New York. Montreal, Canada, 


Telephone No. 5480-1-2 Broa 


Hudson Companies prefered 
New York City Stock 
Union Typewriter 


Chicago & North West. Rights 


Wadsworth & Wright, 


Menfbers New York Stock Exchange 





2 Wall Street. NEW YORE. 
BONDS 
AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH & CO., 


20 Broad Street - = New York, 





VICKERS & PHELPS. 


29 Wall St., New York. 
SHORT TERM NOTES 


GU ARANTEED STOCKS 


Internat Navigation : Be, 192 

Internat & Merch. Marine 4! gs, 1922 
Fonda Johnst. & Glovers. 444s, 1952 
Reading Jersey Centralfoll. 4s, 1951 
Atlantic Coast Line 4% Equipments 


M. WOLFF, 


*“*“MOWOLF” 27 William St., 
Phones, 6557-6558-6559 Broad 


NY 





pnt 
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Cucrent Bond Zugquivies. 
CITY OF NEW YORK | 
| BROOKS & CO., 
4% Gold Exempt Corporate Stock BANKERS, 
Due November, 1956 SCRANTON - - - PA. 
Ac 100°; and Interest. Yiela almost 45 oe 
For the investment of funds lable to tasation by the City of New York, there is no DEALERS IN 
security equal to this that will yield anywhere near so large an income. 
Government bonds, owing to the demand by National Banks, no longer yield an ade- HIGH GRADE BONDS 
quate return, as they sell at about ¢ os “ ‘% income “or ss ‘ : | 
The obligations of the City of New ork are, in our opinion, beyond any question 
catia equated. | Northeastern Pennsylvania Investment 
It seems but reasonable to expect an advance in price when the demand for money Securities 
from commerce and manufactures slackens, and such securities as the above should be 
among the first tu reflect such a change. Correspondents: Edward B. Smith & Co 
Members N. Y.and Potla. dtock Gacdeuger 
PFAELZER & '¢ +O |Our 1906 Manual of Northeastern Pennsyivante 
4 | Securities, Now Out, Mailed free on Request 
BANKERS 
BOSTON 25 BROAD STREET. NEW YORK PHILADELPHIA pe. 








WE OFFER: | 
City of Greensboro, N. C., 4s, 1954 
City of Mobile, Ala., 44s, 1939 
Somerset Car Trusts, Tax Free in Pennsylvania 
Poughkeepsie Light, Heat & Power Co. 5s, 1921 
Colorado Springs & Cripple Creek 1st 5s, 1930 


Sutton, Strother & Co., 


104 SOUTH CALVERT 8T., 
BALTIMORE, MD. 
Members of Baltimore Stock Exchange. 





Austin, Texas 4s and 5s 

Hudson River Electric Co. 5s 
Hudson River Water Power Co. 5s 
Marshfield, Wis., 6s 

St. Louis & No.Arkansas RR. Sec. 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State Street - soston. 


LEON ARD F. HE! PBURN, Broker 

* Public Service Corporation Bonds and Stocks 
Exclusively.” 

Menneapolis St. & St. Paul City J’T 5s, 1928 
Minneapolis St. & St. Paul Gen. 58,1911 
Minneapolis Lyndale & Minn. ist Cons. 5s,'19 
St. Paul City Cable Ry. 5s, 1937 
Minneapolis Gas Lt. ist, 6s, 1910-30 
Twin City Rapid Transit Pfd. Stock 


Tel. 3785-3783 Rector 20 New St., N.Y.City 


N.Y. & *+#5t River Gas Ist 5s 
Union Railway Ist 5s 

Lexington Ave. & Pavonia Ferry 5s 
Dry Dock E. Bway.& Battery 5s 








PATERSON & CO., 


Tel. 1985-6 Rector. 20 Broad St. N Y. 





Detroit Edison 5s 
Gt. Northern Ry. Canada 4s 
Hudson River Elect. 5s | 
Kirby Lumber Com. & Pref. | 
Kirby Timber certificate 6s 
Houston Oil Com. & Pref. 


F. W. MASON & CO., 


5% State St, BOSTON. MASS. 
A E. Philbrick J. Willet Mall E. Tworger 


PHILBRICK & HALL! 

BANKERS & BROKERS 
Members New Y«rk Stock Exchange 

25 Bioad s:.. N.Y. Tel. 4301-2 Broad | 


WANTED 
Lexington Ave & Pavonia Ferry 5s, ’93 | 
Metropolitan Elevated 6s, 1908 | 

| 


Merchants’ Exchange National Bank | 


C. arnegie Trust Co. 
- —| 





‘WANTED 
Duluth & Iron Range Ist 5s 
Chicago Indianpolis & Louisville 5s 
Toledo & Ohio Central Ist 5s 
Pensacola & Atlantic 6s 


&. L. PARMELEE & CO., 


+ 910-1 Rector 20 Broad St. NY. 


‘ 


International Navigation 5s 
Ch. & North Western Div’ls 
United Rys. Inv. Co Scrip 
St P.,M& M. Dakota Ext. 6s 


Rosen, Stillman & Co., 


Members N. Y. Steck Exchange. 
Pine Street, New York City Tel. 4540 John 





| Telephone 6 50 J-bn 
Dealers in Unlisted Inactive Stocks and Bonds - 


| WANTED 


| Dealer in Unlisted Securities of Railroads and other 


SCOTT & STRINGFELLOW 


Bankers & « rokers 
RICHMOND, VA, 


From time to time we make studies of railroad 
and industrial properties for the benefit of our 


ie will upon ee send our circulars on 
the following prope 

58—Cent of Ga. _ Bonds. 
59—Chesapeake & Ohio 

60—Comp. B. &0.,C. &O. and N.& W 
61—Comp. C. & O. and N. & W. 
62—Chesapeake & Ohio Dividend 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 43% to 514%. 


30 Pine Street, New York 





MECGARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK, 
Telephones { soe Rector 


BONDS FOR INVESTMENT 





Specialists in 
Northeastern Pennsylvania Securities 


A. N. CHANDLER & CO. 


BANKERS. 
111 BROADWAY THE BOURSE. 
NEW YORE. PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER: BONDS, AT PRICES UO 
NET s TO » SHE. pestmsieteansanun 





S.C. HENNING & CO., 
New York, Louisville, 
MEMBEP4 NEW YORK STOCK KXOHANGE 
New Orieans Ry. & Light Securities 
Springfield Ry. & Light Securities 


International Traction of Buffalo and 
other Traction Securities 





Connecticut Railway & Lighting Co. 
Securities 


W. A. WILLIAMSON, 


55 Wlillam Street 





Metropolitan Elevated Py. 6s, 1908 _ 
Del. Lack. & West. 7s, Sept. 1907 


Jester & Co., | 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


International Silver prefered 
International Silver common 

FOR SA 
iedoanet. Silver Debenture 6s, 1933 


FREDERIC H. HATCH, 


Corporations in the United States and elsewhere 
Tel. 1116 Broad. 30 Broad St. New York. 





WANTE D: 
Richmond Pass. & Pow.0o. 5s or ctfs. 
Jersey City 5s, April, 1916 


DENNING & MAGOFFIN, 
49 WALL S®., NEW YORK. 


BOND HOUSE OF 


H. P. Taylor & Company 


248 Fourth Avenue, PITTS BURGA 


We Will Buy 
Philadelphia Company Of Pittsburg 
UNDERLYING SECURITIES; 


United Gas & Elec. Co.of N. J.ist 5s 
Bay City Gas Co. Ist 5s 

Consolidated Gas Co. af N. J. Ist 5s 
Muncie Hartf. & Ft.Wayne Ry. ist 5s 
Toledo Tract. Consol. 5s 

Rockford Gas Lt. & Coke Co. 3s 


GEO. P. BISSELL, 


118 South Fourth St. Philadelphia, Pa. 
U.S. Steel Ist 5s, 1951 
Flint & Pere Marquette Cons. 5s 1939 
Kansas City & Pacifie 4s, 1900 


LEONARD SNIDER, 
66 Broadway, NEW YORK 
402 Land Title Building, PHILADELPHIA 








INVESTMENT 


SECURITIES 


E. C. STANWooD & Co. 


BANKERS. 


96 MILK 


STREET 


BOSTON 
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Financial 


BANKERS TRUST COMPANY 


7 Wall Street, New York 





Statement of Condition February 26th, 1907. 


RESOURCES. LIABILITIES. 


Time loi bills purchased $6,672,523 87 Capital $1,000,000 00 
Demand loz 9,749,757 16 Surplus 500 ,000 00 
New York City bonds 1,000,000 00 Undivided profits 828,069 95 
Other stocks and bonds 5,702,298 74 Deposits 25,423,624 13 
Municipal bonds held as reserve 1,813,840 00, Certified and other outstanding 

Cash on hand and in banks 5,126,252 33 checks 2,345,095 81 
Accrued ecelvable 133,806 87 Reserved for interest on deposits. 89,789 08 

Reserved for taxes 


11,900 00 


$30,198,478 97 


"Tt 


$30,198,478 97 


DIRECTORS: 


STEPHEN B AKE R, EDGAR L. MARSTON, 


Pres. Bauk of the Manhattan Co., N. Y. Blair & Co., oem yy ¥. 
SAMUEL G. BAYNE GEORGE W. PERK 

Pres. Seaboard National Bank, N. Y. J. P. Morgan & oe < oa N.Y 
EDWIN M. BULKLEY, WILLIAM H. PORTER, 

Spencer Trask & Co., Bankers, N. \ Pres. Chemical National Bank, N. Y. 
JAMES G. CANNON, DANIEL G. REID, 

Vice-Pres. Fourth National Bank, N. Y.* Vice-Pres. Liberty National Bank, N. Y. 
EDMUND C. CONVERSE, EDWARD F. SWINNEY, . 

President President First National Bank. Kansas Cfty. 
HENRY P. DAVISON, JOHN F. THOMPSON, 

Vice-Pres. First National Bank, N. \ Vice-President. 


JAMES H. ECKELS, 
Pres. Commerc of National Bank 
WALTER E. FRE 


oo” BERT G. THORNE 
Vice-Pres. National Park Bank, 
EDWARD TOWNSEND, 


Chicago mc 


Vice-Pres. Corn a Bank, N. ¥ Pres. Importers & — Nat. Bank, N.Y. 
A. BARTON HEPBURN, ALBERT H. WIGGI 

President Chase National Bank, N. \ Vice*Pres. Chase National Bank, N. Y. 
THOMAS W. LAMONT, SAMUEL WOOLVERTON, 

2d Vice-President Pres. Gallatin National Bank, N. Y. 
GATES W. McGARRAH, EDWARD F. Cc. YOUNG, 

President Mechanics’ National Bank, N. \ Pres. First National Bank, Jersey City. 

Acts as Executor, Administrator and Guardian; Assignee and Receiver; Registrar, Transfer 


and Fiscal Agent, and as Trustee for Individuals and Corporations. 


ALLOWS INTEREST UPON DEPOSITS. 


E. C. CONVERSE, President. 
J. F. THOMPSON, V.-P. T. W. LAMONT, 2nd V.-P. 
D. E. POMEROY, Treas. B. STRONG Jr., Sec’y. 
H. W. DONOVAN, Asst. Treas. F. N. B. CLOSE, Asst. Tr. Off’r 





Financial. “ 


NEW YORK PRODUCE 
EXCHANCE BANK 


OF NEW YORK CITY 





Condensed Quarterly Report Feb. 26, 1907. 
RESOURCES. 
Loans and Discounts - - Gee $4,529: 


Securities _ _ - ee 1,496, 

Due from Banks 

Safe Deposit Vaults, 
Fixtures 

Real Estate- 

Exchanges for Clearing House 

Cash and Cash Items 





‘Furniture and 





563 522 
1.897.010 
$9,509,718 15 
LIABILITIES. 
$1,008 000 0 
500 000 OU 
126,491 63 
7,883 226 50 


Capital Stock 
Surplus (earned) 
Undivided Profits 
Deposits 


$9,509.718 13 
FORREST H. PARKER, President 
WILLIAM A. SHERMAN, Cashier 
JOHN R. WOOD, Asst. Cashier 


Buys and Sells Foreign Exchange. 


GHManted. 


—Position in financial institution 
stock or banking house. Fifteen years’ experi- 
ence as a National Bank officer. Familiar with 
accounting. statistical and corporate methods 
Extensive investing acquaintance. Reference in 
New York and my own section of New England 
Address, B. A., Chronicle office, P. O. Box 958, 
New York. 








WANTED. 


Salesman connected with bond department of 
large international banking firm desires to secure 
similar position with well-known Stock Exchange 
house, city or nearby territory. Reference fur- 
nished. Address, H. T., ‘Financial Chronicle, 
P. O. Box 958, New York. 





SITUATION as Cashier, Bookkeeper or Manager 
of clerical department is desired by man of 
many years’ experience in investment ani 
stock exchange houses. Best of references 
R. F. D., Box 1129, Boston, Mass. 





Zo Lease 
TO LEASE 
The large and commodious offices on the 
First Floor of 56 Wall Street 


extending through to Pine Street, with vault aud 
basement on Pine Street, now occupled by the 
London Assurance Corporation, who are soon to 
remove to William Street. corner Maiden Lane 
Apply to WM. O. PLATT, 56 Wall St., R. 40! 








Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants, (ILL.) 


NEW YORK 
54 WILLIAM STREET 


CHICAGO ST. LOUIS SAN FRANCISCO PITTSBURGH 
Tribune Bldg. Stock Exchange Bldg. © Monadnock Bldg. People’s Bldg. 

SEATTLE MEXICO, D. F. a MELBOURNE 
LAND] [AUSTRALIA] 


307 Epler Block Apartado, 3029 3 Fredericks Place, E,C. 9 Queen Street 











BAKER & VAUCHAN,|!bomas L. Manson & Co., 

BANEERS AND BROKERS STOC KERS 

FIRST MORTGAGE COLD 
Gas Bonds 


20 BROAD STREET, - NEW YORE | 


Members N.Y. and Boaton Stock Exchanges 4 
71 Broadway, NEW YORE 


Tel. 2500 Rector 


- | Private Wires to Boston, Hartford, New Haven aad 
Poiladelphia 





HODENPYL, WALBRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light | 


SECURITIES. 


SAUNDERS & JONES 
Connecticut Traction Bonds 


35 WALL ST., - - NEW YORE 


} 
oa 


Cc. B. VAN NOSTRAND, | 


36 WALL STREET, 





MAX B. BORG. 
@iscellancous Bonds and Curb Securities 
A SPECIALTY. 


Investment Securities | “*™"°*”anetuscron™ “°™™ 





Meetings. — 


PACIFIC COMPANY. 

AL MEETING. 
120 ee "aan York, N. Y., Feb. 28, 1907 

The annual meeting of the stockholders of th 
Southern Pacific Company, for the purpose of 
electing Directors of said Company, and for the 
transaction of any other business which may) 
come before the meeting, will be held at the office 
of the Company, at Beechmont, Jefferson County 
Kentucky, at 11 a. m. standard time, on Wednes 
day, the 3rd day of April, 1907 

For the purposes of the meeting the books fo 
the transfer of stock (both Preferred and Com 
mon) will be closed at 3 o’clock p. m., March 15 
1907, and will be — ned at 10 o'clock a. m 





etal 57 








April 4, 1907. ALEX. MILLAR, Cler! 
MUNICIPAL 

RAILROAD + BONDS 
CORPORATION ) 6% 


Selected for comservative investors. 
LISTS MAILED UPON APPLICATION. 


Lawrence Barnum & (Co., 


BANKERS, 
27 and 29 Pine Street 
PHILADELPHIA. NEW YORK. 








JOHN F. HARRIS 
H, R. WINTHROP, 
T. B. CONNINGHAM 


{ Genera Partners 
J. A. RIPLEY, Special Partner 


Harris, WINTHROP & Co. 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Traie 
Chicago Stock Exchange 


26 Pine Street 240 La Salle Street 
NEW YORE CHICAGO 
PRIVATE WIRES 
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- Dividends. 


Financial. 





Waterbury Company 


The directors of the Waterbury Co. 
(of New Jersey) have declared the regu- 
lar quarterly dividend of TWO PER 
CENT on the preferred stock and a 
quarterly dividend of TWO AND ONE- 
HALF per cent on the common stock, 
payable Aprif Ist, 1907, to stockholders 
of record at the close of business 
March 20th, 1907. ‘Transfer books 
will close March 20th, 1907, and re- 
open Apri? Ist, 1907. 

(Signed) FRANK shenenmanaing Secretary 


The directors of the Waterbury Co. 
(of West Virginia) have declared the 
regular quarterly dividend of ONE 
PER CENT on the stock of this com- 
pany, payable April Ist, 1907, to stock- 
holders of record at the close of business 
March 20th, 1907. Transfer books 
will close March 20th, 1907, and re- 
open April Ist, 1907. 

(Signed) FRANK MORGAN, Secretary 


AMERICAN SMELTERS SECURITIES CO. 
way, New York City, Feb. 11. 1907. 
QU ARTERLY DIVIDEND Dm 7 PREFER- 
D STOCK, SERIES 
The “Board ef Directors wet the American 
Smelters Securities ay rad have this day 
declared a dividend of 1% on the Preferred 
Stock, Series B, of the. “Company, payable 
March 1 1907, to stockholders of record on that 
aa 





he books of the Company for the transfer 
of a Stock, Series B, will be closed at 3 
o'clock p. m, February 21, wy and will re- 
open at 10 o'clock a. m. March 4 1907. 

G. M. BORDEN, Secretary. 


THE ASSOCIATED MERCHANTS COMPANY, 
Hoboken, N. J., February 26, 1907. 

The regular quarterly dividends at the rate of 
seven per cent (7%) per annum and an additional 
quarterly dividend at the rate of two per cent 
(2%) per annum, will be paid to the holders of 
the Common Stock of this company of record 
March ist, 1907 

The transfer books for the Common Stock 
only will close at 3 p. m. Wednesday, February 
27th, and re-open ,at 10 a. m. Saturday, March 


2nd, 1907. 
MOSES ELY, Secretary. 
AMERICAN TELEPHONE & TELGERAPH 
COMPANY 








Convertible Four Per Cent Gold Bonds 
Coupons from these bonds, payable by their 
terms on March 1, 1907, at the office or agency 
of the Company in New York or in Boston, will 
be paid in New York bm resentation at the 
Manhattan Trust Company 0 Wall St. 
DRIVER. Treasurer. 


AMERICAN CHICLE COMPANY. 
New York, yi ae aw 1907. 

The monthly dividend of O R CENT on 
the common stock of this Sataser y* an extra 
dividend of ONE PER CENT has this day been 
declared, payable March 20th next to all —— 
stockholders of record at 3 p. m. on March 14th, 
1907. 

Common stock transfer books will close at 3 
p. m. March 14th, and reopen March 21st at 10 


4a. m. 
HENRY ROWLEY, Treasurer. _ 


AMERICAN GRAPHOPHONE COMPANY. 
A eerees dividend (No. 37) of ONE AND 
ONE- -QUARTER PER CENT on the eo ney 





WILLIAM A. 
WALTER E. FREW, Vice-President. 
FREDERICK T. MARTIN, Casbier. 


ASTOR PLACE BRANCH, 
-Astor Place & eo a St. 
ASTORIA BR 
Fulton A. t Boulevard (Bor. of Queens). 
BROADWAY BRANCH, 
Broadway and Spring St. 
BRONX BRANCH, 
520 and 522 Willis Avenue. 
KLYN BRANCH, 


urt and Montague Streets. 
EAST SIDE BRA 
Norfolk and Grand Streets. 

EL evens WARD BRANCH, 

Avenue D and 10th Street. 
FIFTH AVENUE BRANCH, 

Fifth Avenue and 19th Street. 
FLUSHING BRA 

Main St., gt lushing. (Bor, o of E.Ousene. 

FORTY-SECO 
803 West ron Street. 
WASHINGTON 


STATEMENT FE 


Mortgages Owned --___--__-_-------- 
Due from Banks............ res 
Cash __- Reo ae 


EE ne ee ae 
Surplus and Undivided Profits... _-- 
Net Deposits -.--.----------- “eye 


CAPITAL, SURPLUS AND PROFITS) -~ - 


BRANCHES, 


The QOorn Exchange Bank 


Member N, Y. Clearing House 


William and Beaver Streets, New York 
ORGANIZED 1853 


NARS, Presiden 
LLIAM : WILLIAMS, Assistant Cashier. 
WIL LIAM H. KETCHUM, Assistant Cashier. 


$7,800,000 


GRAND CENTRAL BRANCH, 
7 East 42d Street. 

GREENPOINT BRANCH, 

Franklin St. and Greenpoint Ave., Brooklyn. 
HARLEM BRANCH, 

125th Street and janes. fvamee. 
HUDSON RIVER BRAN 

72d Street sae ’columbus Avenue. 
LONG ISLA CITY BRA 

Jackson py. and Fifth St Street. 
ousene COUNTY BRANC 

Borden Ave. and Front St. ber. of Queens). 
na ISLAND BRANCH 

w Brighton, ee Island. 
TWENTY = IGHTH — BRANCH, 
ay and 28th Street 

UNIVERSITY BRANC 

Broadway and wy Street. 
UNION SQUARE BRANCH, 

34 Union S uare, 

HEIGHTS BRA 


Amsterdam Avenue and 143d aesest.’ 


BRUARY 26, 1907. 


ASSETS. 
Loans and Discounts.-............--- 
ES rrr 
Banking Houses and Lots_._-------- 


chihalcawinlinoeeaexc ee 


i ionplecirath aac _....----- 11,725,582 06 


$51,703,432 26 


we se Se $3,000,000 00 
: Bis Aon 4,834,241 56 
PES cesesssssseees 43,869,190 70 


$51 ,703 432 26 








‘Harris TRUST 


(ORGANIZED AS N. W. Harris & Co. 1882. 


Capital and Surplus, $1,500,000 


& Savines Bank 


INCORPORATED 1907. 





and Corporations. 
Bonds for 





Special facilities for Reserves, Accounts of Banks, Individuals, Firms 
Complete equipment for handling Affairs of Trust 


Correspondence Invited 


Investment 





MARQUETTE BUILDING, 





CHICAGO 





Capital Stock of the American Grap 
will be paid on March 15, 1907, to stockholders 
of record March 1, 1907. 
By — ca the Directors 
VARD D. EASTON, F President. 


INTERNATIONAL PAPER ene 

The r t pantert dividend of ONE AND 
ONE-HA PERC NT on the Preferred Stock 
has been dec jared yt April ist, 1907, to 
stockholders ef record at the close of business 
March 15th, 1907. Transfer books will close 
March 15th, 1907, — Wwe ity oes ist, 1907. 
Checks mailed. Secretary. 


The Provident “ne Society of NewYork 
Twenty-Year 444% Gold Bonds of 1921 
Coupons due March 1, 1907, of the above Bonds 
will be paid on presentation at the Executive 
Office of the Society, 105 East 22d Street (United 
Charities Bullding), on and after that date. 














For other diyidends see page xiv. 





f For Sale. 


FOR SALE. 

$500,000 5° 30-year bonds representing 75°. 
of the cost of constructing and eauipping 75 
miles of steam railroad in the eastern part of 
Seuth Dakota. Rights of way and 25% of cost 
supplied by local people. 

Proposition will pay fixed charges, taxes and 
operating expenses first year, and will improve 
rapidly. 

Surveys, Profiles and Statistical Report ready 
for inspection. Address 














BANKERS, 
149 Gesadaay, t NEW YORAK 


140 Dearborn St., CHICAGO 


28 State > Wtes BOSTON 





Chicago & North Western Rights 


BOUGHT AND SOLD 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 





CHIEF ENGINEER, this office. 


Tel. No. 3260 Reotor 111 BROADWAY 


421 Chestnut St.,. PHALADELPSIA 


Te Yield about 6'\s 


| Louisville & Nashville RR. 5¢ Notes, 
| Dated March 1, 1907 Due March 1 1916 
AND 

Atlantic Coast Line RR. 5s Notes, 


| Dated March 1, 1907 Due March 1, 1916 


Further particulars on application 


Kissel, Kinnicut & Co,, 


1 NASSAU STREET, NEW YORK 
Telephone 3030 Rector 


_ WEBB & CO., 
INVESTMENT SECURITIES. 
| 74 BROADWAY, NEW YORK 
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Stunuctal. 


Bividends, 





WE OWN AND OFFER 


$739,000 


UNITED STATES OF MEXICO 
STATE OF VERA CRUZ 
JOINT FIVE PER CENT BONDS 


PAYABLE IN MEXICAN MONEY 


Dated January ist, 1907. Due January ist, 1932. Subject to semi- 
( annual drawings to absorb the sinking fund. Interest payable 
January and July ist at the Federal Treasury, in the City of 
@ Mexico, or may be collected through our offices in New 

2 York, Chicago, Boston and Philadelphia. 

Price 

THE FEDERAL GOVERNMENT OF MEXICO obligates itself to pay the 

interest for twenty-five years at the General Federal Treasury in the City of Mexico, 
and set aside two per cent of the import duties collected at the Custom House of the 
Port of Coatzacoaleos for a sinking fund to retire the principal, by semi-annual 
drawings. If at the expiration of 25 years the bonds are not all retired, the State 
of Vera Cruz obligates itself to pay the principal and interest out of the General 
Fund of any remaining unpaid. 

THE PORT OF COATZACOALCOS is the 
Tehuantepec Railroad (which crosses Mexico from the Pacific Ocean to the Gulf of 
Mexico). making it one of the largest import ports in the Mexican Republic It is 
Mexican 


Upon Application 


Gulf of Mexico terminus of the 


estimated two per cent of the import duties of this Port set aside by the 
Government to pay the principal of these bonds will have accumulated a fund suffi- 
issue long before the 25 years has expired. 


Geo. D. Cook & Co., 


NEW YORK 


cient to pay the principal on the entire 


Mason, Lewis & Co., 


Chicago. Boston. Philadelphia. 











The Cincinnati Bluffton & Chicago RR. Co. 


(STEAM) : 
Five Per Cent First Mortgage Gold Bonds. Denominations $1,000 
Due Sept. Ist, 1933. Interest payable March and Sept. Ist. 


Principal may be registered at, andis payable, together with the interest, 
at Title Guarantee & Trust Co., New York, N. Y. 

There having been sold $600,000 of the total issue, we now 
offer the remaining $900,000 bonds. The road directly connects 
four county seats in Indiana, viz.: Huntington, Bluffton, Port- 
and and Union City, making a main line trackage of 75 miles. 
Thirty miles from Portland to Bluffton is now in operation and 
construction is under way to connect north at Huntington with 
the Erie and South at Union City. At Union City connection ix 
made with the C. H. & D. (Brie) Ry., via the Dayton & Union 
Ry., to Dayton, O., thus forming a 97 miles cut-off between 
Chieago, Ill., and Cincinnati, Ohio. Full descriptive matter 
will be mailed on request and reservations may be made by 
telephone or telegraph 


W. J. HAYES & SON 


505 Land Title Bldg., Phila, Pa. 


Chamber of Commerce Bldg., Cleveland, O. 
Boston, Mass 
mT 


State and Devonshire Sts., 


5 Milwain Building, Albany, 














THE CONSOLIDATION 
OF THE 


HOCKING VALLEY RAILROAD CO. 
Kanawha & Michigan Railway Co. 


consolidation of 
and the 


HERBERT H. KNOX & COMPANY =m ss Foe 
. 

Members New York Stock Exchange 

NEW YORK 

for investment 

1 stock yielding 

believe will largely 


30 Broad Street “2 2 
We are recommend 
t first-class 
over 5° which 
increase in value 
London options 
furnished upor 


BATTERY PARK NATIONAL BAK ° 


24 STATE ST. (Opp. New Custom House.) 
Shipping and | Bapert Accounts Invited. 


EA ; De LIMA, Presigent 
GALVIN TOMKINS, V .-Pres. DWI B. DAY, Cashier 
GEO. 8. TALBOT, Asst. Cashier. 





dealt in 
request 


Quotations 
Referring to the plan for the 
The Hocking Valley Railway Company 
| a ha & Michigan Railway Co., at the request 
holders of important interests in these 
Companies, the time for deposit of the stocks of 
said Companies under said plan has been further 
extended to and including JUNE 1, 1907 
J. P. MORGAN & CO. 
1997. 


the 


New York. March 1 





The Farmers’ Loan &Trust Co, 
16, 18, 2u & 22 William St., 


New York City. 


COUPONS AND DIVIDENDS DUE IN 
MARCH ARE PAYABLE AT THIS OFFICE 
ON AND AFTER MARCH 1ST 1907, AS FOL. 
LOWS: 

American Water Works aud Guarantee 
pany. 
American Brake-Shoe & Foundry Company 
Butler Water Company. 
Fond du Lac Water Company. 
Granite City, Madison & Venice Water Compan; 
Hancock, Town of, N. Y. 
Kingston City Railroad Company. 
Fred Krug Brewing Company. 
Kingston Cotton Millis. 
Marinette City Water Company. 
Merrill City Water Works Company. 
Minneapolis Gas Light Company. 
Mount Vernon Water Works Company 5°, 
Mount Vernon Water Works Company 6°, 
Mount Vernon Electric Light & Power Company 
Merrill City W. W. Co 
Ohio Connecting Railway Company. 
Orange County Lighting Company. 
Sheboygan City Water Company. 
Toledo Walhonding Valley & Ohio Railroad Com 
pany. 

Tolar, Hart & Holt Mills. 
Wichita Water Company. 

MARCH 4TH, 
James Everard's Breweries. 

DIVIDENDS. 

MARCH 1ST, 1907. 

Fort Wayne & Jackson Railroad Company. 


Co- 


1907. 


THE eantoniernes” s A SQUTHERN RAILWAY 


Y 
71 Broadway, See York, Feb. 14th, 1907 

A dividend of two per cent (2%) on the first 
preferred stock of this Company and a dividend 
of two per cent (2°) on the second preferred stock 
of this Company have been declared by the Board 
of Directors, payable April 1st, 1907, out of sur 
plus earnings of the Company, to holders of record 
o< seid stocks at 12:00 o'clock, noon, March 10th, 

07. 

The transfer books of the first and second pre 
ferred stocks of this Company will be close 
12:00 o'clock, noon, March 16th 1907, at the 
office of Messrs. Hallgarten & Company, Transfer 
Agents, No. 5 Nassau Street, New York City. and 
pa i be oes at 10:00 o'clock a. m. on Apri 
2n 

The “auees dividends will be paid by check 
malled to the latest addresses furnished by the 
stockholders to the Transfer Agents on or before 
the —— of the books 

ART MACKIE, 


JAS. STEU 
THE AMERICAN RAILWAYS COMPANY 
321 Walnut Street. 

Philadelphia, Feb. 13, 1907 
The Board of Directors has this day declared 
AND ONE-HALF (14s) 
~ per 3 a m the Capita! 
Stock a the , a, le March 15, 
1907, to stockholders of reoucd on the books 
of the Company at the close of business on 
Thursday, February 28, 1907. All dividends 
will be paid by check. Checks will be malled 
to stockholders who have filed permanent diri- 
dend orders at this office. 

Transfer books will close on Thursday, Febru 
ary 28, 1907, at 3:00 p. m., and open on Wednes- 
day, — 6, 1907, at 10:00 a. m. 

VALTER W. PERKINS, Treasurer 


Treasurer. 





MILW AU ‘KEE & ST. PAUL 
ILWAY COMPANY. 
30 Broad St., New York, Feb. 28, 1907 

Notice is hereby given that there has been de 
clared a dividend of three dollars and fifty cents 
per share on the preferred stock. and a dividend 
of three dollars and fifty cents per share on the 
common stock of the Company, to stockholders 
of record at 3 o'clock on the 20th day of Marc! 


CHICAGO 
RA 





next, payable April 20, at the office of the Com 
pany, in the city of New York. 
ROSWELL MILLER, 
Chairman of the Board 
Office of 
FEDERAL MINING & SMELTING COMPANY’ 


32 Broadway, New York. February 25th, 1907 
The following dividends on the stock of this 
Company have to-day been declared, payable 
March i5th to stockholders of record at the 
close of business March et. we ONE AND 
THREE-QUARTERS (13 SR CENT o 
the weerree Stock: ONE AND ONE. HALF 
(144) PER CENT on the Common Stock. and 
an extra, dividend ot T » AND ONE 
HALF (3's) PER CENT on the Commo 
a k The transfer books will be closed at 
3 p.m. March ist and re-opened at 10 a. m 
March lith. 
F. J 





KILNER, Secretary 
UNITED STATES STEEL CORPORATION. * 
For the a of the annual meeting of stock 

holders, to be held April 15, 1907, the stock trans 

fer books will be closed from 3 p. m., March 15 

to 10 a. m., April 16. 
By order of the Boar 

RICH. ARD 
GENERAL CHE MICAL ‘COMPANY, 
25 Broad Street, New York, March Ist, 1907 
The regular quarterly dividend of one ‘and ou 

half (1 '4¢%) per cent will be paid April Ist, 1907 

to preferred stockholders of record at 3 p. m 

March 22nd, 1907. Preferred stock transf 

books will be closed from March 22nd to April! 2n3¢ 

1907 JAMES L. MORGAN, _Tre asure 


other 


da of Directors 
TRIMBLE, Secretar y 


For dividends see page xii 
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Financial. 


$2,000,000 


Chicago & Milwaukee Electric RR. Co. 


Two Year 6 Per Cent Collateral & Convertible Gold Notes. 


Coupon Form. $1,000 Denomination. 
Dated March 1, 1907. Due March 1, 1909. 











Interest payable March Ist and September Ist in Chicago. 


Secured by deposit in trust of 
$2,500,000 Chicago & Milwaukee Electric Railroad Company, Wisconsin Division, First Mortgage Guaran- 
teed 5%, Gold Bonds of 1925. 


WESTERN TRUST & SAVINGS BANK, Chicago, TRUSTEE. 


Convertible on or before September 1, 1908, at option of the holder, at 100 and interest, into Chicago 
& Milwaukee Electric Railroad Company, Wisconsin Division, First Mortgage Guaranteed 5s of 1925 at 98 and 
interest, the difference upon conversion to be paid by the Company in cash. 

PURPOSE. 

The preceeds of the present note issue are to be applied to the completien of the road into Milwaukee, 
to be finished by September 1, 1907, payment for the terminals in Milwaukee recently acquired, and for addi- 
tional equipment. 

SECURITY. 

The bonas deposited as collateral for the present note issue are a portion of $0,330,000 outstanding first 
mortgage bonds of a total authorized issue of $10,000,000, of which $3,000,000 will be issued only for future 
extensions. They are a first mortgage upon the northern division of the road from Lake Bluff to Milwaukee, 
aggregating 110 miles of main track, and are guaranteed, principal and interest, by the Chicago & Milwaukee 
Electric Railroad Company of Illinois, the parent company. 

CHICAGO & MILWAUKEE ELECTRIC RAILROAD. 

In operation since 1899. Owns a double-track, private right of way, electric passenger and freight 
railway, connecting at Evanston with the C. M. & St. P. RR. and the Chicago street railway system, and 
terminating in the central business district of Milwaukee, with a branch line from Lake Bluff to Rockefeller. 
Mileage, 186 miles of main track. Serves twenty-five cities and towns, with a total population of nearly 
3,000 000 


Net Interest 
Earnings. Charges. Surplus. 
1900 $81,169 11 $50 ,000 $31,169 11 
1901 97 ,156 90 50,000 47 156 90 
1902 110,746 19 50 ,000 60,746 19 
1903 195,605 10 100 ,000 95 ,605 10 
1904 294 ,764 11 150,000 144,764 11 
1905 364,785 30 250 ,000 114,785 30 
1906 531,605 20 330,000 201 ,605 20 
Estimated. 
1907 $870,000 00 $517 500 $252 500 00 
1908S 1,200,000 00 600 000 600,000 00 


Of the surplus during the past seven years, nearly $400,000 has been expended on permanent improve- 
ments. leaving a surplus December 31, 1906, of $302,938 65 ,after payment of all interest charges due January 
1. 1907. 


Legality of issue approved by Messrs. Shope, Zane, Busby & Weber, Chicago. 
Special eireular, containing letter of President A. C. Frost and map, on application. 


{ portion of the above issue having been sold at private sale and a part being reserved for foreign mar- 
kets,.we now offer the unsold balance at 99 per cent and accrued interest, for delivery on or before March 
{Sth next. 

The subscription will be opened at our office on Monday, March I1th, and will be closed on Tuesday, 
March l[2th, at 3 p. m., or earlier, the right being reserved to reject any application and to allot a smaller 
amount than applied for. 

Chicage, March 4th, 1907. 


WESTERN TRUST & SAVINGS BANK, 


S. E. cor. La Salle and Adams Streets. 


CABLE ADDRESS “WESTBANK CHICAGO” 
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Financial, 
7 Interest. Principal 
Pe... eve... 1. Pea eee ee ereeee ti... eo. ... Sens vite. 
$250,000 |Pennsylvania RR. Co. 5 Mar.-Sept. | 1910 1 5.40°; 
} f : Three-Year Notes ® H 
150,000 Portland Railway, Light & Power Co. 5 Mar.-Sept. | 1910 | 6.75% 
| Three-Year Notes | 3 
100,000 |Michigan Central RR. Co. 5 Feb.-Aug. | 1910 | 5.20%; 
Three-Year Notes ' 
100,000 |New York City. 4 May-Nov. | 1956 | 3.98% 
90,000 |\Choctaw & Memphis RR. Co. 5 Jan.-July | 1949 | 4.28% 
First Mortgage | 
150,000 |St. Louis & San Francisco RR. Co. 4 Jan.-July | 1951 | 5.00% 
} Refunding Mortgage i 
50,000 Louisville Henderson & St. Louis Railway Co. 5 Jan.-July | 1946 | 4.40% 
| First Mortgage | i i 
100,000 Indiana Illinois & Iowa RR. Co. | 64] Jan-July | 1950 | 4.05% 
First Mortgage 
200 ,000 Missouri Pacific Railway Co. 6 May-Nov. | 1920 | 4.08% 
Consolidated Mortgage | 
75,000 Minneapolis & St. Louis RR. Co. 5 May-Nov. | 1934 | 4.38% 
i F “ First Consolidated Mortgage 
75,000 |Minneapolis & St. Louis.RR. Co. 6 Apr.-Oct.. | 1921.) 4.206; 
. ‘ Pacific Extension. First Mortgage fs | ‘ 
20,000 Minneapolis Western Ry. Co. 5 Jan.-July | 1911 | 4.02% 
First Mortgage, Guar. | 
100,000 |Southern Railway Co. i 5 Jan.-July | 1996 | 4.30% 
4 y e Memphis Division First Mortgage ; 
150,000 Peoria & Eastern Railway Co. 4 Apr.-Oct. | 1940 | 4.23% 
First Consolidated Mortgage j 
25,000 'Pittsburgh & Lake Erie RR. Co. 6 Jan.-July | 1928 | 3.93% 


First Mortgage | 


25,000 Chicago & Eastern Illinois RR. Co. 5 May-Nov. 


General Consolidated First Mortgage 


1937 | 4.03% 


100,000 Portland Railway Co. 5 Mav-Nov. 1930 | 5.00°; 
H First and Refunding Mortgage 
75,000 Omaha & Council Bluffs Street Railway Co. 5 Jan.-July | 1928 | 5.00% 
First Consolidated Mortgage 
40,000 Connecticut Railway & Lighting Co. 4, Jan.-July | 1951 | 4.25% 
(Unstamped, Not redeemable) First and Refunding Mortgage, Guaranteed Pp | 
90,000 Northwestern Telegraph Co. 4h, Jan.-July 1934 | 4.25%, 
First Mortgage, Western Union Telegraph Guaranty 
75,000 Somerset Coal Co. of Pennsylvania. 5 June-Dec. |'09-"10; 5.357% 


Car Trust Bonds — 


GUARANTEED STOCKS---TAX EXEMPT IN NEW YORK. 











Dividends 
Shares SECURITY. Rate. Payable. | Par q Vield. 
Guaranteed by Pennsylvania RR. Co. 
250 Pittsburgh Fort Wayne & Chicago 7 Quar.—Jan. | $100 | 4.00% 
60 United New Jersey Railroad & Canal 10 Quar.-Jan. | $100 | 3.92%, 
Guaranteed by New York Central & Hudson River RR. Co. 
100 New York & Harlem| 14 Jan.-July | $50 | 3.92% 
150 Rome Watertown & Ogdensburg 5 Quar.-Feb. | $100 | 3.91% 
Guaranteed by Delaware Lackawanna & Western RR. Co. 
1,300 Morris & Essex 7 Jan.-July | $50 | 3.77% 
Guaranteed by Louisville & Nashville RR. Co. 
1,250 Nashville & Decatur. 7% Jan.-July $25 | 3.897, 
(iuaranteed by Philadelphia & Reading Ry. Co. 
75 Delaware & Bound Brook 8 Quar.-Feb. | $100 | 3.88°, 
Guaranteed by Lake Shore & Michigan Southern Ry.Co. 
110 Ft. Wayne & Jackson 54 Mch.-Sept. | $199 | 3.91°; 
Guaranteed by Chicago & Alton RR. Co. 
200 Kansas City St. Louis & Chicago Preferred 6 Quar.-Feb. | $100 | 4.14% 
Guaranteed by Illinois Central RR. Co. | 


150 Illinois Central Leased Line. 1 Jan.-July | $100 | 3.92% 


Our Statistical Department will be glad to farnish detailed information in regard to the above or other securities. 
We will prepare on request lists of conservative investments complying with 
special requiremenis of institutions, estates or individuals. 


Redmond a.Co. 


ISSUE LETTERS OF CREDIT FOR TRAVELERS, AVAILABLE IN ALL PARTS OF THE WORLD. 
TRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS. 


PHILADELPHIA, : ° ° : - . - 507 Chestnut Street 
33 PINE STREET, NEW YORK 
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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all the clearing houses of | 
the United States for the week ending to-day have been | 
$3,106,179,839, against $2,573,780,227 last week and} 
$3,360,437 ,402 the corresponding week last year. 


Clearings—Returns by Telegraph. Per 











Week ending March 2. 1907. 1906. Cent. 

New York ____. $1,553,949,962 | $1,828 880,751 | —15.0 
Boston : 131,278.262 134,295,690 | 2.2 
I Se ch nk cnc cht esa diag tw aor 133,870,625 | 145,105,440 —7.7 
Baltimore_- _ fick inches ieee ies 28,162,274 | 25,274,268 | +11.4 
CE Gdtintaccedéneesseedem on 217,766,765 | 201,523,748 | +8.1 
St. Louis -- See ee ane 55,993,566 | 51,175,151 | +9.4 
NE ei cdedindin«snnesenenene | 19,204,678 | 17,763,192 +8.1 

Seven cities, 5 days _........------ $2,140,226,132 | $2,404,018 240 | —11.0 
GERET GE, BGs o's oc cis cannoccsess | 425,967.493 | 394,092,760 | +8.1 

Total all cities, § days._........-.-- $2,566,193,.625 | $2,798,111,000 —8.3 
BD Gs Be on dccnxstesencéncsen 539,986,214 562,326,402 —4.0 

Total all cities for week.........-- | 


$3,106,179,839  $3,360,437.402 | —7.6 
i | 


The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday night. 









































We present below our usual detailed figures for the previous bouisville =~ - 12.845.119, 11-486 847 +e 
reek. coveri > Te 2 i ondi yi 5 . | Houston ...-.--. 3, 3 000, x 
week, covering the returns for the period ending with Satur- | Govinon 222222 7'409/000,  §'274'500, + 18-1 
day noon, February 23, and the results for the corresponding | Memphis _-----. 4.291.270) 5,011,058) =1t4] 
week in 1906, 1905 and 1904 are also given. Contrasted with | Atanta Woot 4.83 563 | “412189 +16.7) 
. : vannah ...... 171,282) i 552; —16. 
the week of 1906 the total for the whole country shows &| Nashville ~~~~- 3'650. ‘000! +10.6) 
loss of 8.9%. Outside of New York the increase over Birmingham ~~: 6 213 pe “83 
is 7.907 ‘0 <, ’ ’ ‘ 
1906 is 7.2%. '556.929| 1,669,036, —6.7) 
waves re sae! isaeg te 
4 2 ” " " , “2 
tens * See = "449; 136.718, +27.5| 
Be | |Saetsonette---) 134g'0me 1210 et Td 
| | . ac oo-- ’ , , . 
si a ee —. = a ee... "247,784 034,929 +20.6) 
| 3 $ % | $ | a 775,000 517,546 +49.7) 
New York.....- }1,581,598,435 1,898,357,652| —16.7|1,699,495,216) 891,349,718 | Columbus, Ga...) _225,000,__251,771 10.6) 
Philadelphia ----| "108:274.249, °117,484.933| —-7-8) 109,681,213) 92.273.152| ‘Total Southern’ "147,580,569, 186,150,583, +8.4) 
Pitteburgh.....-| 40-98) oee| Se'ahsoot| 410.3 bos'bas| te002;10¢| Total all... 2,573,780,227 2,823,795,733, —8.9| 
Buffalo. ___- “=| “S1681,900,  “6:067.737| +43-1) 4.986.180, 5.511.551 | OuteldeN. Y..| 992,181,792) 925,438,081 +72) 810,322,418 
Washington ----|  4.828;129, 4,627,777, +4. 4,178,020, 3.689. 1 aediga | 
Albany... .--.- 6.417.124 4,257,541) +50. 3,224,600, 2,682,846 os aus 29.538.996| —7.6| 22,461,033 
Rochester -._.--| 2'822/006, 3,076,517, —8.3| 2'376.111| 2.111.683 | Montreal -.....- Foe ee Ret eo0| 46.01  17°270/80 
Seranton ----.- } 1,973,829 1,609,462) +22.¢ 1,662,140} 1,479,690 | Aton ----- 8'799'560,  6'808'428| +29.2|  4°901'5 
Syracuse -_-.... | 1,738,125) 1,412,214) +23. 1,058,424 00.988 | Caen *. ~~. 5'852'745, -2'3.49'856 426.8} 2,000,556 
Wilmington. - ~~~ 1,500,000}  1,132:979| +32.4 1:256.188| 1,007,789 | GUSus -------- 2B55445| = eaten 0.4] 12907734! 
(sae 1b25:494 987,594, +3.5 673) 64,156 | Vancouver... .- 31300008) 18 sa0| Atel «1°378°375 
Wilkes-Barre -_- 888,000 680,853, +30.4 ‘773 10,426 | Halifax --.--.-- ‘aan’? 1 AT kg7| +286] 1376844 
Wheeling -..--- 979.543 1,003,045) —2.4 29/866 weal? | feenee----°-- , Tee" 30.4|  1°114/956! 
wre Stones os 600] ——20-4| 13 DB aoe | Hamilton. -—_-- 1/549:054, —-1,188,325| +304 114,956 
ee | @22%b62| 455,522| +36.6| 423,275 405.188 | St. John... -- . 980.833) 1.008 OF) cab] 46 7aitonel 
Binghamton ----| 433,000 416,700 +3. 361.200, 339,200 | London -..-...- 1.059.226, = Supe tie] 4 - San'b73 
Greensburg --_-- | 469,724 378,136, +24.2| 285,277 | Sea-aei | Qaeewe ------- 1 Soe RosI Not inctaded lin’ eovall ‘ah 
Franklin ----_-- 218/325 200; - 165,457 185,334 | CA@ary ------.-| ‘$o0-184 Not included |in total) 











| New Haven. 
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Clearings at— —_-—_——_——_ 





1907. 
$ 
Boston -. ° 148,359,979 
Providence .-.. 6,253,700 
Hartford - 2,695,997 


Springfield - . 








Tot. oth.West.| 83,105,165) 
55,435,525 





























Total Middle__!1,797.261,417/2,111,219,370| —14.9|1,894,419,829|1.052,594,907 


Total Canada .| 72,396,302 





Week ending February 23 
Inc. or 
1906. Dec. 1905 
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’ 5 
Portland ‘ 83, —2.1 
Worcester --...- 1,251,495 +15.4 
Fall River -.-.-.- 073,670 —23.7 
New Bedford - - - 543,842 +16.7 
Holyoke Rh 406,447)  —2.6, 
BOs oncaces \ 388,379 +11.6 _ : 

Total New Eng. 165,914,590 158,751,402, +4.5 141,343.05 
fo =a 206,674,108] 190,063 ,883 +8.7 170,740,397 
| Cincinnati --...- 25,094,700! 22,178,850 +13.1 19,100,950 

Cleveland ame 423,348 11,901,369 +12.8 11,165,868 
Detroit. - - - . - 11,609,343 1¢,300,864 +12.6 9,250,882 
Milwaukee ----_-. 9,458,935 8,175,430 +15.7 a 
Indianapolis - . . - 6,987,074 5,700,430 +22.6 
Columbus ~~... - 4,308.300 4,851,800 —-11.2! 
Ere 3, 3 2. +16.9 
, , eee —28.4 
Grand Rapids. +5.7 
Dayton ...... 11.2 
Evansville --... +20.8 
Lexingtou -... —11.2 
Springfield, Ill - +24.0 
Fort Wayne -_- —2.3 
Kalamazoo ---.- 316) +32.4 
Rockford --.- 25,372; +7.6 
Youngstown -. ¢ +41.6 
oon 9, .700| +50.2 
Springfield, O.. 343,244 458,601) —25.1 
Bloomington --. 469,408 440,639' +6.5 4 
CT necade 447,885 395,240; +13.3 5 
Quincy ....... 469,687 369,110) +27.2 Sf, 
Mansfield -_-- 326,805 244,349) +33.7 96 
Decatur ......- 380,759 428,837) —11.2 236 
South Bend. 365,965 295,803) +23.7 A$ 
Jacksonville, Ill 233,935 273,789; —14.6 .202 
Jackson ....... 220,500 205,000) + 10.0 175,440 
Ann Arbor. .... 97,683 98,622 —1.0 97,651; 
Tot. Mid.West.| 297,820,492 272,695,086) +9.2 243,651,546 
San Francisco... 42,390,387 34,735,084) +22.0 28,037,173 
Los Angeles. . - . - 11,434,495 9,883,179, +15.7 7,556,491, 
Seattle ......... 7,849,564 10,484,325, —25.1 3,810,900) 
Salt Lake City- - . 5,056,384 4,676,730 +8.1 2,690,102 
Portiand ....... 47,728 3,959,046) + 47.7 2 
;  _aaaeeee 3,819 ,08% 3,356,776, +13.8 2,388 
— peuabie 4,282,894 131,780) +36.8 2,3 
Helena ..|m 787,538 392,724) + 100.5 
eae 31,921 319,987, —27.5 414,925 
Sioux Falls - 398,000 245,145 62.4 174,187 
Oakland... -.....- 4,253,484 Not includ@ti jin total 
San Jose-_--.---- 300,000 Not included jin total 
Total Pacific. - 82,097 ,994 71,184,776, +15.3) 50,896.823 
Kansas City 27,660,475 23,091,428, +19.8 19,681,011 
Minneapolis . - - - - 17,119,047 16,435,229) +4.2) 3, f 
= é 9,541 67. 846,787 7.8) 
 & — eee 7,187,246 6,697 ,403 +7.3 
mver...-. 6,251 ,53' 5,917,620, +-5.6) 
St. Joseph 5,592,372 4,616,863 +21. 
Des Moines. 2,443,157, 2,162,093, +13. 
Sioux City. 2,092,128 1,739,669, +20. 

|e 1.273.000 971,568, +31. 

1,015,000 809.975 +25.3) 

aaa 926,719 780,352 +18.7) 

Colorado Springs 600,000 481,240, +24.7) 

Cedar Rapids. . 547,3 554,062, —1.2 
e' a 540,000 509,044; +6. 

prement ....... 315,463 181,143) +67.4) 

eee 1,131,077) Not included in total 





73,794,476, +12.6, 62,571,484 
56,049,604, —1.1) 





























68,385,871 +5.9) 
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THE FINANCIAL SITUATION. 

Stock Exchange operations have this week been 
under the influence and control of the Government 
proceedings against the so-called Harriman combina- 
tion of railroads. This proceeding had for some time 
been announced as likely to produce something of a 
sensation when the facts were divulged by the Inter- 
State Commerce Commission. It was claimed that 
the combination was a highly complicated relationship 
decidedly in restraint of trade and affecting vast in- 
terests. Proof was not only offered respecting those 
matters, but disclosures thus far made known raised 
fears of litigation between parties affected which it 
was assumed might very likely be widely disturbing. 
Under these circumstances very naturally the Harri- 
man stocks have gone down in a rapid sort of a way, 
much the same as any other classes of stocks and bonds 
would under similar circumstances, carrying the whole 
market with them. This was the case on Monday, 
when the first disclosures were made known, followed 
up as they were by a severe attack by the bears. 
Tuesday a covering movement set in, prices rising 
rapidly , showing that the decline was largely artificial. 
Wednesday the confusion in values returned, declines 
being much below those of Monday. Thursday noon 
the Commission finished its inquiry, the understanding 
being that the evidence will be submitted to the At- 
tornev-General, and if it tends to show that the 
Anti-trust Law has been violated, proceedings will be 
taken to dissolve the Harriman combination of roads. 
We have written on page 480 at greater length with 
reference to one of the most conspicuous phases of 
this week’s disclosures. 

According to our belief the conclusion was thor- 
oughly sound to which the Court of Appeals arrived 
this week in the matter of the Vice-President of the 
New York Life Insurance Company. They held 
unequivocally that M® Perkins was not guilty of 
larceny in the use of funds of the company for con- 
tributions to the Republican campaign fund in 1904. 
Judge Gray, in the leading opinion of the Court, states 
that among the facts there are none upon which 
criminality can be predicated. The essential element 
of intent to deprive and defraud is nowher> +o be 
found and there is no just basis for the inference. 
Judge Hiscock, conewring with Judge Gray, also 
says there is wanting every one of those circumstances 
of personal gain, furtive secrecy in the commission 
of the act, and of concealment after commission, 
which are essential elements attending thecharge made. 

In explanation of the issue it is proper to add that 


the gravamen of the complaint was simply that the | 
officers of the corporation contributed some of its | 


funds to a purpose which the charter did not directly 
authorize. In their character of trustees, however, 
they felt it a duty to make the subscription. The 
election involved the country’s currency standard and 
consequently put in jeopardy all values. As the com- 


pany held large bodies of securities which it was be- | 


lieved would depreciate materially if the attempt to 
legalize free-silver coinage should be successful, the 
interests of all the insured were at stake,and hence 
the directors, to prevent the depreciation of the prop- 
erty they held in trust, acted’as they did. 


It is noteworthy that since the beginning of Decem- 
ber 1906 there has been only one day—January 19— 
when sight exchange has sold at rates which indicated 
the possibility of exports of gold hence to London 
had conditions favorable for such a movement been 
created through the device of advancing the price of 
the metal or of raising the Bank discount rate. The 
sight exchange rate on the above-named day was 
4 8595@4 8610. At the end of January it was 
4 8465@4 8470, and the lowest in February was 
4 8440@4 8450 on the 16th. There have been three 
oceasions since Dec. 1 when sight exchange was most 
favorable for gold imports from London—4 8270@ 
4 8275 on Dec. 29, 4 8440@4 8450 Jan. 3 and 4 8440@ 
4 8450 Feb. 3. In all of these months there were, 
on other days, conditions favorable to imports of gold, 
but only $1,500,000 was brought out, and even when 
profitable imports could have been effected, with a 
minimum of risk, our bankers refrained from under- 
taking them through a desire to avoid disturbance to 
the London discount market. 

European mail advices regard it as probable that 
the Bank of England rate of discount will be main- 
tained at 5% at least during April, when it is expected 
that absorptions of gold by that institution from the 
Cape and from Australia will so greatly augment the 
Bank’s reserve as to justify a reduction in the rate. 
The maintenance of such rate will, it is thought likely, 
have a controlling influence upon our market and 
contribute to hold in check an advancing tendency. 
At the moment exchange rates rule so close to the 
gold-import point as to discourage speculative selling; 
buying for investment, though profitable, is limited, 
for bills bought for such purpose are chiefly supplied 
by drafts against credits’ resulting from the negotia- 
tion of corporation notes. It is regarded as probable 
that exchange will soon begin gradually to advance 
because of an increasing demand for remittance to 
pay for securities which will be returned from Europe 
as the result of liquidation by foreign investors, in- 
| duced by the disclosures respecting railroad manage- 
| ment the current week. Some think that easy money 
rates are likely to prevail here through the operation 
of the Aldrich bill; should it happen that discounts 
become relatively higher abroad than loans here, it 
would seem that exchange ought to respond to a de- 
mand for the transfer of bankers’ balances to London 





for employment. 

At a time when the disposition is to think that we 
have fallen upon evil days—that in view of recent de- 
velopments it must be considered that our people, 
both collectively and individually, are becoming de- 
praved—it is refreshing to have the clear-cut opinion 
of an eminent divine that the country’s morals are 
| still unquestionably sound. At the Madison Square 
| Presbyterian Church last Sunday, Dr. Parkhurst de- 
| livered a sermon which deserves wide reading, and 
| the whole trend of which was that the instances of 
depravity and lax morals, which are being made so 
much of, are only on the surface and furnish no real 
occasion for gloom. Dr. Parkhurst well said that it 
is one of the unfortunate features of the rank and file 
of the people that they are more apt to exaggerate 
what is bad in the community than to appreciate the 
good that is in it. The past year has been rather 
exceptional in the amount of corruption, financial and 
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otherwise, that has been unearthed, This has en- 
couraged an impression that things generally, and the 
people with them, are going to the bad with phenom- 
enal velocity. Almost every one talked with seems 
to feel very much as Elijah that he or she is about the 
only one left that has not sold out to Baal or that 
the Lord can have any further use for. 
it startling how many individuals there are who are 
quite sure that they themselves are loyal to everything 
that is represented by high-toned morality and how 
smal] they imagine the number of those similarly 
situated. Their sense of moral loneliness is pathetic. 
He does not hesitate to express the opinion that one 
can count on the fingers of one’s hands the instances 
of financial crookedness and moral obliquity come to 
light during the past year that are responsible for the 
present crumpled state of mind among the honest and 
moral members of the community. He says he knows 
too much about the evil that is in this city to deny 
the existence of a great deal that is bad, and things 
that are bad should be called bad and characterized 
by the stiffest terms discoverable in an evangelical 
vocabulary. But what gives him courage to deal 
with crime and to stigmatize it is the knowledge he 
has gained that the interior heart of the city is one 
that believes in honesty and has a contempt for what 
is morally unclean. He thinks the newspapers to a 
considerable extent responsible for the condition of 
moral panie existing among the reputable elements 
of the community. The press is certainly wont to 
exaggerate the bad, because it concerns itself chiefly 
in recording things that are exceptional, unusual and 
out of the ordinary. If out of every one hundred men 
ninety-nine were thieves and profligates and only 
one behaved himself, it would then be the one who 
behaved himself that the press would take to its arms. 
He then proceeds as follows: “‘Sin is sin, and it is bad, 
but what is worse and more perilous is the panicky 
notion that depravity is in the majority; that startling 
exhibits of conspicuous criminality prove that men and 
society are fundamentally rotten; that God has 
become tired of His people and that you, individually, 
are about the only one left that has not already bowed 
the knee to Baal.’’ At a time when the whole com- 
munity appears to be getting into a frame of mind 
bordering on hysterics, Dr. Parkhurst’s utterances are 
decidedly welcome, as’well as pleasing and comforting. 





The detailed statement of the condition of the sav- 
ings banks of this State for January 1 has been issued 
this week and it, is interesting as showing that the 
the deposits of these institutions continues 
uninterrupted. The further addition during 1906 was 
nearly 70 million dollars ($69,676,969), bringing the 
grand aggregate of the deposits up to the imposing 
figure of $1,362,035,836. Large though the amount 
of increase is, it falls below the amount of addition 
for the vear immediately preceding (1905), which was 
no less than $93,775,724. 


prosperous, the laboring classes, for which 


growth in 


Business having remained 
exceedingly 
these institutions are chiefly intended but by which 
they are not exclusively used, continued fully em- 
Hence it is somewhat of a 


} 


ploved at 
surprise that the increase for 1906 should have been 
so much smaller than for 1905, especially as the 


good wages. 


savings banks are getting better returns on their 
investments and hence have been able to pay higher 


He considers | 





rates of interest. There are 135 savings institutions 
in the whole State and Mr. Keep, the new Superin- 
tendent of Banks, points out that in 1906 the number 
of banks which paid 4% on all or part of their deposits 
was 76, whereas only two years ago such number was 
but 46. On the other hand, however, we must sup- 
pose that the stringency in the money market exer- 
cised some influence in inducing the larger depositors 
to withdraw their funds with a view either to employ- 
ing the money directly at the high rates or to take 
advantage of the depression in security values, 
brought about in part by the monetary stringency, and 
use their savings to buy securities. 

The depreciation in security prices doubtless explains 
the rather striking falling off in the market value of the 
surplus of the savings institutions, a decrease being 
reported under that head for the twelve months in 
the sum of $10,642,159. As a result of this shrinkage 
in surplus, the increase in aggregate resources of the 
institutions falls fully $10,000,000 below the increase 
in the deposits, being only $59,149,928. However, 
aggregate resources have now reached the prodigious 
figure of $1,464,950,833—close to 14% thousand mil- 
lions it will be seen. The new Superintendent, 
Charles Hallam Keep, makes some recommendations 
for the consideration of the Legislature. It appears 
that there are thirty counties in the State at present 
without savings institutions. Mr. Keep accordingly 
argues that if there be a feasible method for extending 
to the counties and towns which have no savings banks 
the conveniences and advantages they bring, that 
there should be no failure to employ it. He ventures 
rather cautiously the suggestion that the end desired 
might be attained by authorizing savings institutions 
to establish ° hes. He would employ this method 
at first with g “onservatism and care. The same 
discretic he th... , should be vested in the Superin- 
tendent .. “pprove or disapprove the establishment 
of such a branch that he now possesses in the matter 
of chartering a new savings bank, and until the 
scheme sha!l have been tried the opening of a branch 
at any considerable distance from the principal office 
of the parent institution should not be permitted. 

In an interesting address delivered Thursday night 
at Trinity College, Hartford, President Charles 8. 
Mellen, of the New York New Haven & Hartford 
Railroad Co., discussed the subject of Government 
regulation of railroad rates. Mr. Mellen spoke in his 
characteristic way and did not mince matters. He 
has positive opinions on what is undoubtedly the lead- 
ing question of the day, and he expresses them fully 
and frankly. He urged that punishment be meted out 
to those who have violated a public trust to the end 
that those who have done their full duty may be re- 
lieved from the undeserved stigma that otherwise 
attaches when disclosures shocking in their nature 
come to light. He concedes the need of efficient 
regulation of railroad corporations. He says that it 
has always seemed to him it would be preferable for 
the corporations and the public that such regulation 
be by the General Government rather than by the 
States, because of the necessity for a reasonable degree 
of uniformity in the regulation for the protection of 
the public, and that it might not conflict so seriously 


| as would otherwise follow from the frequent changes 


of jurisdiction when State lines are crossed. When the 
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subject was first agitated by the President in his message, | having followed in the footsteps of the Pennsylvania in 


he thought he saw a new era dawning in railroad man- 


agement and an improved relationship possible between | 


the reasonable portion of the public and the carriers. 
He urges that what was needed was regulation, not 
restriction; protection, not persecution. But when 
the new Act became available for examination, it was 
found to be “revengeful and punitive, drawn either in 
ignorance or prejudic’, with less thought of fairness 
to the railroadsor the interests of the public than to 
concentrate tremendous power in the General Govern- 
ment not necessary for the regulation or the elimina- 
tion of abuses complained of, and which, if Constitu- 
tional, gives power to derange established markets to 
an extent that, if exercised, will produce little short of 
revolution.” 
as that enacted was more than questionable, and the 


raising the compensation of their employees. On the 
lines directly operated east of Pittsburgh and Erie 
the company reports an increase in gross earnings of 


$581,200, which was accompanied by an augmen- 
tation in expenses of $776,900, leaving loss in 
net of $195,700. Similarly, on the lines directly 
|operated west of Pittsburgh, there has been an 
increase in gross revenues of $505,000, attended 
by an augmentation in expenses of $448,100, 


causing a decrease in net of $143,100. FE 


He thinks the necessity for such a law | 


fact that there has been no trouble is because prac- | 


tically nothing has been done under it. 
that all that has been accomplished has been under 
“All 


improvement has been mendaciously accredited to 


the provisions of other laws, and then adds: 


He well says | 


T 


or the com- 
bined lines, therefore, we havea gain in gross of SSS6,- 
200, but an increase in expenditures of 
$1,225,000, causing a falling off in net 
Notwithstanding this decrease in the net. 
ing is by no means to be regarded asan uns 


ess than 
$338 S00. 
the show- 
tisfactory 
favorable 


one. Comparison is with extraordinaril: 


results a vear ago, and in view of that fact it must be 
regarded as encouraging that the improvement. pre- 
viously established has been on the whole so well main- 


tained. How exceptionally good earnings were with 


| which comparison is now being made will appear when 


this unnecessarily drastic legislation, not even the | 


idea of which was original with the presert party in | 


power, but borrowed from the opposition, tinkered | 


by every crank who temporarily came *o the surface, 
encouraged by all the powers of unrest, log-rolled into 
enactment irreconcilable elements of 
both parties, with accusations of treachery and men- 
dacity so frequent and forceful thatan honest man was 
in doubt whether the membership of the Ananias Society 
itself not and disinte- 
gration.”’ He also pointed out that the publie cry 
has been against discrimination; yet those who have 
to handle the business of the railroads know that in 


by the most 


was in danger of secession 


| $915,700 gain in net in January 1905. 


we say that in January 1906 the improvement for the 
combined lines for this single month reached no less 
than $3,726,600 in gross and $1,926,100 in net, and 
that this in turn followed $1,633,500 gai i gross and 


On 





the other 
hand, in January 1904 there had been $1,426,100 loss 
in gross and $1,607,400 loss in net. In the vears 
prior to 1903 the record, at least in the case of the 
for a long 


gross, Was one of continuous improvement 


time back. In the following we furnish six-vear 


comparison of the earnings on the lines operated east 


private it is one strenuous effort on the part of the | 


public to secure that verv thing. 
He makes a good point when he states that in the 
freight traffic preference in favor of those who use 


the roads most is forbidden, but in the passenger traffic | 


it is insisted upon. If a man ships a car-load of freight | 
every day in the year he pays the same rate of freight | 


as the man who ships a similar car-load once a month. 
But if a man rides every day in the year he must have 
a less rate than the man who rides only once a month. 
“You will note, therefore, the public is bound to stop 
discrimination, even if it discriminates in so doing.”’ 
Mr. Mellen insists that the complaints against corporate 
management have foundation enough in fact without 
exaggeration. It is unnecessary that they be var- 
nished for fear that they may not shine. But much 
that has been charged against them in the way of 
offense has cured itself and is out of date to-day, as 
many other things which have taught us their lessons 
and passed into obscurity. Mr. Mellen’s discussions 
on the whole form an important contribution to the 
literature on the subject. 

The return of the Pennsylvania Railroad for the 
month of January was issued last night and is chiefly 
noteworthy because the figures serve to establish so 
plainly the fact that railroad expenses at the present 
time are increasing much faster than the gross receipts. 
In the case of the Pennsylvania of course the 10% 
increase in wages which went into effect Dec. 1 1906 
is an important factor in swelling the expense accounts. 
Many other roads, however, are similarly situated, 


| 
| 


of Pittsburgh, being the only portion of the system 
for which we have the data for such a comparison: 


' 


Lines East of 1907 1996 1905 1904 19 1902 
Pittsburgh. | 
January s s Fy < 


567,074/8,582,674 


12,583,712 12,002,512 9, ¢ 
199 440 5.853.840 


8,864,413 7, 


Gross earnings 
Operating expenses 9,641,313 





2,942,399 3,138,099 1,704,299 1,144,634,2 367 


Net earnings - - 634 2,728,834 


Vote These figures include the Buffalo & Allegheny Valles D vision for all years 


There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week unofficial or open market rates were steady 


| at London and at Paris and 4 of 1% higher at Berlin 


and Frankfort. 

The feature of the statement of the New York Asso- 
ciated banks last week was the slight change in the 
surplus reserve, this showing a decrease of only 
$121,475, to $4,309,575,as the result of a loss of $3,- 
252,600 in cash, less a reduction of $3,131,125 in re- 
serve requirements. Loans were contracted $8 ,600,- 
600 and deposits decreased $12,524,500. It may be 
noted that the total payments en account of redemp- 
tions of the $25,000,000 4% bonds of 1907, which 
Secretary Shaw offered on Feb. 11 to redeem, have 
thus far amounted to only $1,895,550. 

The prospect now is for a speedy passage by Congress 
of the Aldrich financial bill, it being in the last stage 
of legislation on the table of the Speaker of the 
House, awaiting concurrence by that body with the 


Senate. It can have, for the present atleast. only a 
sentimental influence upon the money market. 


Whether it will have any important effect later on 
interest rates will depend wholly on the practice 


under its provisions. Rates for call loans were com- 
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paratively firm in anticipation of a demand at the end 
of the month incident to preparations for the March 
disbursements of interest and dividends, which were 
estimated at about $80,000,000. While loans for 
long fixed periods were quoted at somewhat lower 
rates early in the week, it was stated that large bor- 
rowers were unable to obtain accommodation at the 
revised figures, and that in many cases fractionally 
higher rates were demanded, and in some instances 
small commissions were exacted for the negotiation. 
Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 7% 
and at 4%, averaging about 5%; banks and trust 





companies loaned at 4% as the minimum. On Mon- 
day loans were at 5% and at 4%, with the bulk of the | 
business at 434%. On Tuesday transactions were 
at 5% and at 4%, with the majority at 44%. On| 
Weclnesday loans were at 5% and at 4%, with the bulk | 
of the business at 434%. On Thursday transactions | 
and at 574% , With the majority at 534% 


were at 6° 
%, with the bulk | 


On Friday loans were at 7% and at 5% 


. ° yy . ° } 
of the business at 6%. Time loans on good mixed | 
stock Exchange collateral were 544% for sixty to | 


ninety days, 
five to six months. 


514 @5'%% for four and 544@534% for | 
A loan for the last-named period | 
on all industrials was reported at 6%; the State of 
Massachusetts borrowed $1,000,000 in this city for 
eight and a half months at a fraction below 5%, in 
inticipation of the collection of taxes. Commercial 
paper is still in better demand at the West than it is in 
this city, ard rates are 534 @6% for sixty to ninety day 


endorsed bills receivable, 534 @6% for prime and 6144 


for good four to six months’ single names. 
The Bank of England rate of discount remains un- 


changed at 5°;. The cable reports discounts of sixty 
bank bills in London 434%. The open 
Paris is 274% and at Berlin and Frank- 
According to our special cable from 
hon of England gained £53,385 bullion 
tee and held £36,729,623 at the close of 
Our correspondent further advises us that 
due wholly to purchases in the open mar- 
largely exceeded the inward 
movement from abroad. The details of the move- 
ment into and out of the Bank were as follows: Im- 
ports , £582,000 (of which £150,000 from Egypt, £5,000 
from Gibraltar and £427,000 bought in open market); 
£653 ,000 (of which £453 ,000 to South America 


to ninety day 
arket rate at 
fort it is 47% 
London, t! 
during the 
the week. 
the gain was 


ket, exports having 


exports, 


and £200,000 to Egypt), and receipts of £124,000 net 


from the interior of Great Britain. 


The foreign exchange market was comparatively 
inactive this week, with narrow fluctuations and a firm 
undertone. It was influenced on Monday chiefly by 
the London bi-monthly settlement, which contributed 
to a good demand for cables, while long and short 
in fair request; the volume of commercial 
bills was smaller than usual and there were somewhat 
limited offerings of bankers’ drafts. There was no 
special feature on Tuesday; the market was dull and 
rates only slightly changed, with long firmer, cables 
easier, indicating the satisfaction of the demand for 
the settlement, and rates for short were unaltered. 
On Wednesday there was a fractional decline, reflecting 
realizations and a light inquiry for remittance; some 


were also 





bankers’ long sterling, said to be drawn against ne- 


gotiations of corporation notes, was offered, and late 
in the day there were indications of investment buying 
of short. On Thursday the tone was firm and business 
more active, with a good demand for investment and 
for remittance; the market was strong at the close and 
about the highest rates for the week were then re- 
corded. Francs were lower because of a sharp rise in 
exchange at Paris on London, said to be due to invest- 
ment operations stimulated by the proposed income 
tax in France. 

Nominal rates for sterling exchange are 4 81144 @4 82 
for sixty-day and 4 85144@4 86 for sight. On Mon- 
day the market opened at an advance, compared with 
the close on Thursday of last week, of 10 points for 
long to 4 8040@4 8045, of 15 points for short to 


| 4 8465@4 8470 and of 20 points for cables to 4 8540 


@4 8545. 
4 8050 and 
Short was unchanged. 


On Tuesday long rose 5 points to 4 8040@ 
‘ables fell 5 points to 4 8535@4 8540. 
On Wednesday long fell 15 


| points to 4 8030@4 8035, short 5 points to 4 8460@ 


4 8465 and cables 5 points to 4 8530@4 8535. On 
Thursday there was a rise of 20 points in long to 
4 8050@4 8060, of 5 points in short to 4 8465@4 8470 
and of 10 points in cables to 4 8535@4 8545. The 
market was a shade easier on Friday at a decline of 
20 points for long and of 5 points for short and for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


Fri., | Mon., | Tucs., | Wed., 


| Thurs.,| Fri.. 
Feb. 22. Feb. 25. Feb. 26. Feb. 27. Feb. 28.|Mch. 1. 
| Brown 60 days 481% 8115 | 8114 | 814% | 814% 
Beas. & Od. ....25- \Sight. . 4 8544 8515 | 854 85% | 855 
wx: oer te] a | | at | ee 
Co. are 85! 85) | 2 % be) 
Bank British 60 days 4 $2 82 32° 82 | 82 
North America -...| Sight. H 4 386 86 86 86 | 86 
Bank of {60 days Oo 4 82 82 82 82 82 
Montreal... .......|Sight L 4 86 S6 86 = 86 86 
Canadian Bank ~ / 60 days I 4 82 82 2 82 82 
of Commerce -....- Sight. - Db 4 86 86 86 86 | 86 
Heidelbach, Ickel- {60 days A 481% S14 8144 81% | 814 
heimer & Co.___..-.|Sight- = 4 8544 S5be 85% 85% | 8546 
-- ard aap : 81/4 8143 Ht: gi | 8174 
rere ..-| Sight. 8514 85g 854 8544 8514 
Merchants’ Bank 60 days! 4 82 82 82 2 | 82 
of Canada........-. (Sight. 4 86 86 86 | 86 86 





~The market closed on Friday at 4 8030@4 8040 for 

long, 4 8460@4 8465 for short and 4 8530@4 8540 for 
cables. Commercial on banks 4 ial 8020 and 
documents for payment 4 793¢@4 8034. Cotton for 
payment 4 7934 @4 79, cotton for ac coiiadah 8010 
@4 8020 and grain for payment 4 805, @4 803¢ 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 


Net Interior 
Movement. 


$735,000 


jiuapoet by | 
Banks .| 


Ds by 


Week ending March 1 1907. . Y. Banks |\N.Y. 











CONEG ccncan--sennccsessasascs $4, 169, 000 $4,904,000| Loss 
EE: cicektindedtwabidhcdnenbtnadae 946,000 3,405,000|Loss 2,459,000 
Total gold and legal tenders. - - - - $5,115,000} $8,309,004, Loss $3,194,000 





Result with Sub-Treasury operations: 











Into Out of Het Change in 

Week ending March 1 1907. Banks. Banks. | Bank Holdings. 
Banks’ ir interior movem’t as above. - ® , 5,115, 000) $8, 309, 000 Loss $3, ,194,0 000 
Sub-Treasury operations----~---...-.-. 1,000, 000 23,500, 000) Loss = 2,500,000 
__ Total gold and legal tenders------ ~ $26, 115, 000, $31,809,000 \Toms $5,694,000 





The following table indicates the amount of bullion 


in the prince ipal European banks. 





February 28 1907. March 1 1906. 











Bank of —————__--—_—_____-—-__——- —--—-—-----—- — on 
Gold. Silver. Total. Gold. Silver. 7 "otal. 
£ £ £ £ 

England.. 36,729,623 36,729,623 37,263,884 --...-.-. 37, 263 884 
France _.- 105,472,703, 39,393,339 144,866,042 115,003,403 42,148,530 157,151,933 
Germany. 34,656,000 11,552,000 46,208,000 36, ae7 750, 12,119,250 48,477,000 
Russia _-. 119,084,000 5,409,000 124,493,000 94,605,000 3,890,000 98,495,000 
Aus.-Hun. 46,409,000 12,229,000 ry 638,000 45, 853 ,000) 12,685,000, 58,538,000 
Spain .... 15,412,000 24,613,000 40,025,000 15,067,000 23:448,000 38,515,000 
oo 32,568,000 4,942,400 37,510,400 28,260,000 3,756,800, 32,016,800 
Neth’lands 5,544, _ 5,828,300 11,372,800 6,388,300 6,100,200, 12,488,500 
ane ag 3,306,000 1,653,000 4,959,000 3,540,000 1,770, 000 5,310,000 
Sweden - 4,108,000 -...-.-- 4,108,000 3,791,000' -....-.-- 3,791,000 





Total week 403,289,826 105,620,039 508,909,865 386,129,337 105,917,780 492,047,117 
Prev .week 401,167,603 104,006,255 505,173,858 386,855,133 106,406,047 i493. 261,180 
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OLD AND NEW PRECEDENT IN THE TREASURY. 

Not least of the interest attaching to the retirement 
from the Treasury next Monday of Secretary Shaw, 
and the assumption of that office by Secretary Cortel- 
you, lies in the question, to what extent the precedents 
extended or established by Secretary Shaw during 


his five years of office will be accepted by his succes- | 


sor. Mr. Shaw’s place in the Government’s financial 
history will undoubtedly be that of a ready and daring 
innovator. In general, the policy which he has 
adopted has been that of bringing the aid of the public 
surplus promptly to any disturbed financial situation, 
even if the provisions of public law had to be strained 
in order to accomplish that end. It is natural that, 
under such circumstances, wide disagreement should 
have arisen regarding the Secretary’s policy. 

A large part of the financial public has based its 
judgment on the fact that these new or strained prece- 
dents, adopted by Mr. Shaw, have on several occa- 
sions averted an awkward, though perhaps temporary, 
crisis in the financial markets. The facts that, on a 
majority of such occasions, the Treasury had ab- 
sorbed into its own vaults currency which was needed 
for bank reserves or general circulation, and that re- 
lease of this currency seemed to be blocked by technica] 
provisions of law, added naturally to the number of 
people who approved the Secretary’s action. Criti- 
cism of his policy has been based in the main on the 
general principle that the stretching of authority by a 
Government officer, particularly in the fiscal depart- 
ment, establishes hazardous precedent, and that 
the overriding of established rule and practice, except 
for the sake of preserving the credit of the Treasury 
itself, is an extremely risky business. In short, the 
one class looks at the present and the immediate fu- 
ture; the other at the longer financial future. 

In asking what is likely to be the attitude of Secre- 
tary Cortelyou toward these new precedents, it may be 


useful to sum up briefly the essential innovations of | 


Secretary Shaw in Treasury rule and practice. The 
first important step of the sort taken by Secretary 
Shaw in the fall of 1902, lay in the accepting of other 
than Government bond collateral for public deposits. 
It had been generally conceded that some such exten- 
sion of acceptable security was not only safe, but 
would be inevitable if retirement of Government bonds 
continued and the volume of public deposits expanded 
at its customary rate. On the other hand, the law 
provided that “the Secretary of the Treasury shall re- 
quire associations (national banks) thus designated 
to give satisfactory security by the deposit of United 
States bonds and otherwise,” and in the’ original de- 
bate upon this section of the bill, it was clearly ex- 
plained in Congress that “and otherwise” meant se- 
curity added to, and not substituted for, United 
States bonds. There is no doubt that Mr. Shaw’s ac- 
ceptance of $50,000,000, or thereabouts, in municipal, 
State or railway securities has enlarged the possible 
scope of such deposits, and may therefore have enabled 
the Treasury to return to the market currency which 
otherwise would have been absolutely locked up from 
it. 

Following this innovation, Mr. Shaw set forth an 
interpretation of the Act authorizing public deposits 
in bank, and by his interpretation over-rode a rule 
which had been consistently observed since the founda- 





tion of the Treasury. It had been assumed by all his 
predecessors that deposit of public funds in bank was 
feasible, under the law, only through allowing this 
accruing revenue to flow into banks, whence, in due 
course, it could be drawn by the Treasury. In other 
words, the money left in bank was thus deposited, 
not as being in the Treasury, but as on its way to the 
Treasury. Mr. Shaw advanced the theory that the 
national banks, under the law’s implication, were 
to be construed, in their capacity as depositories, as a 
part of the Treasury, and that, therefore, money de- 
rived from ‘internal revenue, and already in the Gov- 
ernment’s vaults at Washington, might properly be 
transferred from the Treasury to the banks. The con- 
venience of this construction lay in the fact that it 
enabled a deposit of, say, $25,000,000 to be made 
instanter, instead of awaiting the comparatively slow 
process of incoming revenue, and, moreover, that it 
avoided, to all practical purposes, the inconvenience 


| of the foolish and obsolete proviso that customs re- 





ceipts might not be deposited in bank. Mr. Shaw’s 
argument for this new practice was ingenious, but it 
conflicted with the reasoning of all his predecessors, 
who had held that the constitutional proviso that no 
money should be drawn from the Treasury, except 
under specific appropriations of Congress, applied dis- 
tinctly to money removed from the Treasury, even 
for such purposes as a deposit in the banks. 

Finally, nearly a year ago, Secretary Shaw adopted 
the still more striking expedient of making special 
deposits of Government money with national banks 
on the express understanding that this fund was to be 
utilized in the import of foreign gold, the deposit 
serving to relieve the importing bank of the loss of 
interest during transit. This remarkable step by the 
Secretary called forth a good deal of approval at the 


| time for the reason that it happened to coincide with 


the critical situation arising from the San Francisco 
fire, and by hastening the import of foreign gold at 
that time undoubtedly helped toward quick relief of 
the situation. On the other hand, it was pointed out, 
then and afterwards, by what may be called the strict 
constructionists of Treasury policy, that by making 
special deposits, on such terms and under such restric- 
tions, the Treasury had departed wholly from the 
theory of returning to the market money improperly 
diverted from it by the Government, and had estab- 
lished a practice amounting to nothing more than the 
loan of Government money, free of interest, to gold im- 
porters. Later on, when it began to grow plain that 
this special facility offered by the Treasury was an- 
tagonizing foreign markets, and leading to adverse 
feeling towards our finances as a whole, the judgment 
even of Wall Street was considerably modified. 

The public interest in Mr. Cortelyou’s accession 
to the Treasury will rest very largely in the question 
what his attitude will be toward these various inno- 
vations of Mr. Shaw. The prevalent impression, so 
far as we have been able to gather, is that the new 
Secretary will move cautiously, and, wherever possi- 
ble, will limit himself to the rule and precedent fixed 
before Mr. Shaw undertook his new departures. Such 
a policy strikes us as beyond question wise. We do 
not presume to say that circumstances might not arise 
where the situation, either of financial markets gen- 
erally or of the Treasury in particular, would force the 
hand of a fiscal officer of the Government, and compel 
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a repetition of some at least of the expedients utilized 
by Mr. Shaw. We trust that no such emergency will 
arise, and we are certain that the surest way to pre- 
vent its arising would be through the enactment of a 
public law which should place on a rational and busi- 
nesslike basis the whole question of the deposit of 
public money in the banks. 

But in the meantime we are strongly of opinion 
that the time has come to call a halt in the tendency 
toward too great latitude in the interpretation of the 
law as regards such matters. It is possible even to 
approve and applaud the various steps taken by 
Mr. Shaw, and still to remain convinced that assertion 
of a similar power by a Secretary of the Treasury less 
expert in administration of his trust might lead to the 
greatest trouble and confusién, both in the public 
finances and in the money market. The markets 
learned this possibility thoroughly in the days of gold 
speculation and the Treasury’s intervention in the 
market. For this reason, we _ should certainly 
welcome evidence that the new Secretary proposes to 
follow the line of old precedent. The truth is that 
Mr. Shaw’s successive steps toward stretching existing 
authority were leading swiftly in the direction of out- 
right paternalism on the part of the Treasury, such as 
is bound in the end, in any state, to prove objectionable 
and hazardous. It was, indeed, Mr. Shaw himself who 
admitted the goal toward which his policy was leading, 
in the characteristic suggestion, published in his 
recent annual report, that “if the Secretary of the 
Treasury were given a hundred million dollars, to be 
deposited with the banks or withdrawn as he might 
deem expedient; and if, in addition, he were clothed 
with authority over the reserves of the several banks, 
with power to contract the national bank circulation 
at pleasure, in my judgment, no panic, as distinguished 
from industrial stagnation, could threaten either the 
United States or Europe that he could not avert.” 





THE USE OF ACCEPTANCES. 

The adoption in this country of the system of 
acceptances by banking institutions, which has been 
so long in vogue in Europe, is becoming a subject of 
serious discussion. U~ to the present time acceptances 
have been little used except by foreign bankers in 
special classes of cases, and it is even said that the de- 
cisions under the National Bank Act are hostile to the 
right of a national bank to lend its credit by the form 
of guaranty which an acceptance implies. There ap- 
pears to be a strong disposition in certain quarters to 
urge that the system should at least be given a trial 
here. In the opinion of several competent foreign 
bankers, it would afford advantages to the banks and 
to merchants and manufacturers, and would benefit 
the entire financial community by giving greater 
flexibility to the money market. Without accepting 
at this stage of the discussion all that might be claimed 
for the system, it will do no harm to define these claims 
a little more precisely for the benefit of those who are 
not yet familiar with the subject. 

An acceptance is in the nature of a certification by 
a banking institution that a piece of commercial paper 
will be paid. The operation of the practice of accept- 
ances is that two-name paper may be presented to 4 
bank by a manufacturing or exporting house and is 
thereupon stamped and signed by the bank as “ac- 





cepted.”” The form may be modified to an endorse- 
ment rather than acceptance, which changes the order 
in which the parties are liable, but does not change 
the essential liability of the bank to pay the obligation 
in case of necessity. The corporation or firm securing 
the acceptance does not usually leave the paper with 
the bank which accepts, but may discount it at another 
institution or hold it in its own till, to be discounted 
when money is required. Such accepted paper may 
be transferred to a creditor, and even to many sue- 
cessive creditors, as the equivalent of cash, gaining 
something in character by each new endorsement. 

The advantage to a bank in the system of accept- 
ances is that it earns a commission upon the amount 
accepted, or upon the stated limit of acceptances 
granted to a given establishment, without parting 
with its cash. Its cash reserve is thus left unimpaired, 
as it would be impaired if the paper were actually dis- 
counted and the proceeds taken from the bank. 
Moreover, to the bank which finally discounts the 
paper after acceptance it is a security much more 
negotiable in character than ordinary commercial] 
paper upon which discounts are now made. The dif- 
ference consists in the fact that the accepted paper 
has the guranty of a well-known banking institution, 
which, aside from its own strength, cannot be pre- 
sumed to have granted an acceptance without thorough 
inquiry as to the strength of the makers of the paper. 

To the merchant or manufacturer the practice of 
acceptances has the advantage that it enables him te 
obtain accommodation on much more favorable terms 
than at present. He is not obliged to guard against 
contingencies by discounting paper beyond his imme- 
diate needs. Having secured its acceptance under his 
contract with the accepting bank, he may retain the 
paper until the need for money becomes more pressing. 
He knows that in the meantime he has a negotiable 
security which will not be refused by any solvent bank 
having any resources either for discount or investment, 
His mind is easy in regard to his ability to use the 
paper in his hands, because it has already been ac 
cepted. He saves the interest which he might pay 
if he discounted the paper at the beginning as a safe 
guard against the possible need for money at some 
future time. 

It is the operation of the system of acceptances 
upon the money market which has the broades¢ 
economic interest. It is the experience with accepted 
paper in Europe that it has a tendency to give flexi- 
bility to the money market. Being more negotiable 
than the ordinary forms of one-name or two-pame 
paper, it affords in the hands of the bank a means of 
transferring its liability or obtaining credit muck 
sooner and more quickly than present means of ob- 
taining these results. It becomes with the foreigs 
exchange houses a resource for re-discount and the sale 
of bills against foreign credits much more acceptable 
than the finance bill. In the opinion of the Europear 
banker, an acceptance which represents a genuine 
transaction is a much safer investment than a bill 
drawn simply against general credit. So highly is 
such paper regarded on the Continent that bills om 
England based on acceptances are counted in the cash 
reserves of many of the banks, because they can be 
readily sold in case there is need for money, or, at the 
worst, presented to the accepting bank for payment, 
How the system works in shifting the strain upon the 
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monetary and credit system is thus set forth by Mr. 
’aul Warburg in his recent brochure on the subject. 

“If money tightens in Europe, let us say in Ger- 
many, France and Engiand will immediately invest 
in German bills. They could not buy the paper of 
individual German merchants, whom they do not know, 
but they do and must know the value of the acceptance 
or endorsements of the German banks which offer and 
endorse or accept this paper.” 

A practice for which so many advantages are claimed 
would certainly seem worthy of study by the more 
far-sighted of our bankers. 





CHICAGO & ALTON AND ITS 
CAPITALIZATION. 


In view of the developments with regard to the | 
Chicago & Alton Railroad at this week’s investigation | 


THE 





by the Inter-State Commerce Commission of the so- | 
called Harriman railroads, it is very desirable that the 
facts with regard to the reorganization of this property | 
presented in their proper light. At the | 
the Commission, this particular subject 


should be 
hearings of 
attracted more attention than any other, and appar- 


antly also more criticism. The daily newspapers, 
always alert for anything bordering on the sensational, 


have treated the testimony with reference to this re- 
organization as if something entirely new had been re- 
vealed. Candor compels the statement that the facts 
were all well known before, and there have been no new 
disclosures whatever except possibly concerning some 
minor details and incidents connected with the affair. 
Take the matter of the re-capitalization of the prop- 
erty. It has been known from the first that this was 
on i very much larger scale than that of the old com- 
No testi- 


is needed on that point bevond the statement 


pany in the days of President Blackstone. 
mony W 
the reorganized company’s annual re- 


There the amounts of the 


contained n 
ports from vear to year. 
securities issued and outstanding—stock and debt 

have long been set out, and everyone has been in posi- 
Or take the 


refunding bonds at 65. 


ascertain the facts for himself. 
$37,350,000 3°, 
Phis has been heralded in the newspapers as if it marked 


tion tO 


sale or the 


the uncovering of some hidden item, and surprise has 
been affected at the idea that the bonds should have 
been disposed of at such a low (as assumed) figure. 
The truth is these bonds were offered for subscription 
to the stockholders of the company at the figure given 


and announcement of the offer was conveyed to them | 
through circulars, through Stock Exchange listings 
applications, and in various other equally public ways. 
[f anyone cares to pursue the inquiry he will find a news | 
| 


item concerning this subscription offering in one of 
our issues nearly seven years ago, namely in the 
of April 14 1900, page 739. In our 
“Investors’ Supplement,” too (or as, it is now called, 
the “Railway and Industrial’ Section), which is a 
reference book containing a standing record of facts, 
this particular feature of the financing of the reorgan- 
ized company was noted in number after number, 
year by year, until July 1905. 

Though, however, the facts are old, now that they | 


“Chronicle” 


are being given so much prominence it is important | 
that they should be stripped of the sensational garb 
in which they are being clothed and subjected to ex- 
amination with the view to seeing whether the opera- 
tion merits the censure which is being visited upon it. 


rivals. 


| since 1879. 
mained at the same low figure as in 1897, while the net 


Already the newspapers are telling us that the evi- 
dence elicited at this week’s inquiry will form the basis 
for attempts to secure the enactment of some laws 
intended to prevent stock “‘watering” in the future. 
We can conceive of a number of objections to the issue 
of securities by a railroad or other enterprise greatly 
in excess of its earning capacity, or of the actual in- 
vestment in the same. But the act is really less vul- 
nerable on the ground on which such inflation is usually 
attacked than onanyother. We mean the theory that 
if an excessive amountof stock and bonds be issued on 
a property, the patrons of the road are obliged to pay 
increased rates for transportation so the concern may 
“arn a return on the enlarged amount of capital. 
There is absolutely no connection between capitaliza- 
tion and rates. It is competition, not capitalization, 
that determines rates—competition aided by the ef- 


| forts of State and nPiional authorities to foree charges 
for transportation to a constantly diminishing figure. 


The Chicago & Alton case is useful as establishing ir- 
refutably the truth of our assertion. Those promoting 
the reorganization of the property had every reason 
to think that with the carrying out of their well-ma- 
tured plans net earnings could be increased to such an 
extent that all of the new securities issued could be 
placed on a paying basis. And yet they signally failed 
in their endeavor. If capitalization. instead of com- 
petition, controlled rates, they could not have failed; 
for in that event it would have been necessary only to 
put up rates to the proper level and, presto, the thing 
would have been done. 

Consider what was the condition of the Alton prop- 
erty when the new interests acquired control. It was 
moribund. By this we mean it was in a state and at 
a stage inviting decay unless there was an infusion 
of new life. It had been very conservatively man- 
aged and (for those days) also ably managed under 


the administration of President Blackstone. It was 
a dividend-paying property, paying 7°% and 8°; on its 


shares, and its dividend record was a good one, run- 
ning back for a long period of time. It was addition- 


ally fortified by the fact that considerable amounts 


| had been spent out of earnings for the improvement 


of the property—withheld from the shareholders— 
forming the basis for the large extra dividend which 


came with the accession of the Harriman people to 


control. Nevertheless, it was not up to date. The 
time had arrived when new conditions of operation 
had to be met, and in face of such conditions the prop- 
erty must inevitably go down unless it could be brought 
up to the same physical standard as its neighbors and 
Mere appropriations for this purpose out of 
New capital was 
In review- 


sarnings would no longer suffice. 
required and a very large amount of it. 
ing the company’s annual report for the calendar year 
1897 we pointed out that the net earnings for that 
period of twelve months had been the smallest for 
nineteen years—that is, since 1878. The gross earn- 
ings were with one exception the smallest of any year 
In the calendar year 1898S the gross re- 


dropped still lower. 

The new purties saw what ailed the property and 
made their plans accordingly. They likewise saw, 
or thought they saw, an opportunity for giving vitality 
to a greatly increased capitalization. The situation 
and surroundings appeared unusually favorable, too. 
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Some high-rate bonds were soon to mature. The 
lines of the system were situated in the heart of the 
country, connecting such important traffic centres 
as Chicago, St. Louis and Kansas City. The new ix - 
terests were identified with large railroad systems to 
the West and Southwest, and hence were in position 
to see that the Alton got fair treatment and its proper 
share of through business—a matter of the highest 
importance, otherwise it might have been completely 
bottled up. They proposed to spend large sums of 
money on the property with the view to bringing it 
up to date and increasing its facilities for doing busi- 
ness. According to the figures furnished this week, 
they actually have spent over 22 million dollars for 
betterments and additions. 

They calculated that a double gain would result 
from this large expenditure of money. First, they 
would be able to handle traffic with greater economy 
and at a lower cost per unit of service, and in the sec- 
ond place they would increase their business very 
largely. Expectations in neither regard have been 
disappointed, but calculations as to rates were astray. 
They had, we must believe, no intention of ad- 
vancing freight charges, but apparently they as- 
sumed that rates being already so low, there was 
little chance of their going still lower. If this 
was the view, events have proved it mistaken. In 
1898, the year before the property changed hands, 
the average rate per ton per mile was 8.3 mills, which 
certainly looked small. But in the late year (ending 
June 30 1906) the average had dropped to 6.4 mills 
In 





per ton per mile, showing a decline of about 25% 
the interval. 

It thus appears that the public, as represented by 
the patrons of the road, has not suffered from the com- 
But what can be said 
In figuring the 


pany’s large capitalization. 
in defense of the capitalization itself? 
increase in this capitalization, a double mistake is 
usually made; first, in assuming that the original capi- 
tal had a value no greater than par, and, secondly, in 
imagining that the new capitalization had a value 
egual to par. Neither assumption is correct. The 
promoters of the reorganization did not buy the original 
Rather they paid 200 for the preferred 
This necessitated at the 


stock at par. 
and 175 for the common. 
very start doubling the stock in any plan of reorgani- 
Nor did the new stock bring par or anywhere 
near it. The $20,000,000 common stock is 
generally referred to as if it had a money value of the 
same amount. ,Aectually, this new stock sells in the 
market, not at 100 but at 20, and this week got down to 
18, giving the whole $20,000,000 a value of only $3,- 
600,000 to $4,000 ,000. 

As to why so much additional securities were put 
out we have already indicated some reasons which 
must have controlled the promoters. In addition, we 
are inclined to give weight to the statement made by 
Mr. Kahn, Loeb & Co., in his 
before the 
syndicate 


zation. 


of new 


of Kuhn, 
Commission. 
$42 000,000 at 


up a for 





testimony | 
He pointed out that to get) 
that time when | 


the railroads of the country had just emerged from | 


bankruptey was a big proposition. To obtain the 
money 
employed in other reorganizations and readjustments 
up;to that date had to be followed. 
necessary to some paper 


future might valuable 


it was “offer 
and toward 


hoped the make 


and enlist the necessary support the method | 


In other words, | 
which it was | 
| and dividends in 1906 aggregated $3,228,864, ag 


‘the making valuable of which the stockholders co- 
operated by foregoing dividends and putting earnings 
into the property for a long period of time.”’ What 
Mr. Kahn says with reference to the low-rate of interest 
in the new bonds—3% for the refunding issue and 
344% for the prior lien bonds—must also be taken 
Three per cent bonds, as he says, 
practically an untried security. 
And he might have added that to-day no one would 
think of putting them out. In other words, if the 
rate of interest had been placed higher the amount 
of the new bonds to be issued would have been corre- 
spondingly smaller. Obviously, from an income stand- 
point, $30,000,000 of 4% bonds are the exact equiv- 
alent of $40,000,000 of 3% bonds. Taking these vari- 
ous things into account Mr. Kahn submits a statement 
as follows. As the attorneys for the Commission have 
been seeking to establish that only $18,000,000 to 
$19,000,000 of the $22,500,000 expenditures for im- 
provements and additions were provided from new 
capital, we adopt their figures on this point so as to 
be entirely conservative. 


into consideration. 
were at that time 


Let bbe bSts deetbasetraddeaddvsneodecsedudsenael $39 ,000 ,000 
Less cast PCE aktncdinchddcedndnenighedéachbbnhinnios 6,500 ,000 
$32,500,000 

The cost of half of the St. Louls & Northern Short Line was 
Go sep sepretenepencenhnesssetnakacuspnegabeagees 3,000 ,000 

Old Chicago & Alton RR. high-interest- boasting bonds, which 
had to be refunded at a cash cost of about..._.........- 9,000 ,000 

New money provided and expended for Sescarmnanis, improve- 
SS iis Metts cntdcdeaccescchrcnasessseeceae 18,500,000 


Total cash outlay about $63 000 ,000 
As against this, the following securities were issued by the Consolidated 

Company: 

Ge Ekta ctuddcccnsssccdecuseuan $37,350,000 (being $45,300 ,000 less 
$8,000,000 pledged as 
security for the notes 

given below.) 


7% 470 ,000 
————— $29 ,880 ,000 


“at 20% to bring these bonds to a 
4 basis. aa aoe 


34% % bonds ip decbeletie iid — “22,000,000 
Deduct 26 % 6% to desing the bonds to a 
Pe a baduneobdohseaananncand 5,830,000 


———- 16,170,000 
Sineheabatiataee 10,000 ,000 
----- 19,544,000 

« By 542/800 


Notes and an Pe ina 
4% preferred stock 

4% common stock - 
Showing a capitalization in round figures of__ 


on in round 95,136,000 


Leaving an excess above the cash outlay of-- . ee 136, 000 
According to the foregoing, there is an excess above 


the cash outlay of only $32,136,000, of which $20,- 
000,000 represents the new common stock outstanding 
on which no dividend has ever been paid and which, as 
sells for no more than 20 in the market. 
at the matter; and 


we have seen, 
There is another way of looking 
from the standpoint of the public this is the aspect of 
most importance. We comparing — present 
interest and dividend payments with those before re- 
organization. In such a computation, of course al- 
lowance must be made for interest on the $18,000,000 
to $22,000,000 of new money put into the undertak- 
Here is the result on that basis. 
CHARGES YEAR ENDING JUNE 30 1906. 
Inte rest on $45,350,000 3% refunding bonds, after deducting 
$240 ,000 interest on $8,000,000 bonds owned 
Interest on $22,000,000 C. & A. Ry. Co. 34% , prior lien 
20ndas ee ee 
Dividends on guaranteed stocks _ - eum panes 


Interest on $5,000,000 collateral trust notes... _____- nia 
Interest on equipment notes._.....-...------ aie chaiaanads 


mean 


ing. 


-$1,119,336 25 


770,000 00 
241,024 00 
200 ,000 00 
83,498 44 


$2,413, 858 | 69 


Total. -- ee ee ‘ 

Dividends on former C. & A. Ry. Co. pref. stock 
and former C. & A. RR. Co. pref. and common 
stocks in hands of the public 

Dividend on consolidated co. cumulative 4% prior 
lien and participating stock 

Dividend on consolidated co. non-cumulative 4% 


$406,140 00 
17,986 00 


a eer eer ee 390 ,880 00 $1 5,006 00 
Riki 6 akgdntingenimeeesninddégumawnm $3 228, 864 69 
CHARGE Ss YE AR ENDING DEC i MB E R 31 1898. 
Interest on $8,650,850 unde ayes bonds - - --- $594,2 
Rentals: J. & C. and K.C. St. L. &C ae Se 
Dividends on preferred and saan stocks. ...-- ‘ae 1,5 





Total- $2,570,680 05 
Allowing that the $18,000,000 expended for betterments and 
additions would yie 1d 5% on its investment, there shou ld be 


added to represent the new capital the sum of-. 900.000 00 


Total $3,470,680 05 


Exceeding the charges for the year 1906 by 7 
It will thus be seen that the payments for 





interest 
Linst 
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570,680 in the calendar vear 1898; but when to this 
there is added 5% on $18,000,000 expended 
for betterments and additions, the charges for the 
earlier year are brought up to $3,470,680, making 
them larger by $241,815 than they are at the present 


latter 


time. 

The process of computation may be carried a step 
further in order to show the ratio which the imerest 
and dividend payments at the two periods bear when 
considered in relation to the traffic moved. Mr. Har- 
riman gave out a statement of that kind to the repor- 
ters. Charging the freight traffic alone with the bur- 
den of the yearly payments it is found that in 1898 
the interest and dividend payments of $2,570,680 were 
over a tonnage movement one mile of 
that the $3,228,864 payments for 


distributed 
496 194,453, but 
1906 were distributed over 1,174,692,281 ton miles. 
1898 the burden of the annual pay- 
193 tons moved one mile, 


In other words, in 
ments was $1 for every 
whereas in 1906 it was only $1 for every 364 ton miles. 
Apportioning the annual payments between the 
passenger and the freight traffic on the basis of the 
ratio the two classes of receipts bear to each other, 
the result is still more striking. In that case the pay- 
ments now average only one dollar for every 527 tons 
whereas in 1898 they averaged one 
Here are the figures in 


moved one mile, 
dollar for 
detail. 


Statement comparing the services rendered to the public per $1 00 paid 
out for interest, rentals and dividends as between the fiscal 
years ended December 31 1898 and June 30 1906. 
If Total Interest, Rentals and Dividends are Allotted to the Number of Tons 
Moved One Mile for the Public. 
1898 1906. 
als and dividends -- aa $2.570 680 05 $3,228,864 69 
496,194,453 1,174,692 ,281 


every 292 tons. 


Interest, rent 

Tons carried one mile inion - 

Number of tons carried one mile for $1 00 of 
interest, rentals and dividends 193 364 

If Interest, Rentals and Dividends Are Allotted between Receipts from 

Passengers and Freight on the Basis of Relative Receipts. 

1898. 1906 


Passenger 
etme: * aati - 


Passengers carried one mile o 
Per cent of passenger receipts to total 2 
Proportion of interest, rental and div. charges. 
Number of passengers carried one mile for $1 00 


$874,031 32 $1,000,948 oa 5 


of interest, rentals and dividends 120 166 

Freight— 1898. 1906 
Tons carried one mile 496,194,453 1,174,692,281 
Per cent of freight receipts to total 66 69 


Proportion of interest, rental and div. charges. $1,696,648 83 $2,227,916 64 
Number of tons carried one mile for $1 00 of 
interest, rentals and dividends 


Altogether the Alton furnishes a striking illustration 
going to show that over-capitalization has been no 
The operation in its 


292 527 


detriment to public interests. 
case has not tended to prevent a sharp decline in rates, 
while the burden of interest and dividend payments, 
though larger in the aggregate, has been greatly re- 
duced per unit of traffic 
the situation is somewhat different, but even 


rom the investor’s stand- 
point, 
in that case, is it not correct to say that the investor 
is not deceived—that he puts his proper estimate on 
the value of the securities in an inflated capitalization, 
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as evidenced by the fact that the common stock com- | 


mands only 20 in the market, and the preferred stock, 
paying dividends, fetches no more than 65? 





FREIGHT CAR EQUIPMENT. 

In his report for the fiscal year 1902, the Statistician 
to the Inter-State Commerce Commission began to 
present statistics concerning the size and capacity of 
It is needless to remark that until these 
showing mere 


freight ears. 
data were made available the figures 
numbers of cars owned or leased by the railways threw 
little light upon the adequacy of their equipment for 
progressive increase in the 
capacity of the car-unit was steadily reducing the 
number needed to effect a given aggregate of move- 
The recent publication of the fourth successive 


freight service, as the 


ment. 
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seport containing figures as to capacity now affords 
material for a glance at the progress of the three-year 
period from June 30 1902 to June 30 1905 which ought 
not to be allowed to pass. 

In that period the growth of traffic, measured by 
the ton-mileage moved, was equal to 18.55°% of the 
movement of the earlier year; yet the number of freight 
cars increased but 11.99%. The inference from these 
figures that the growth of railway freight equipment 
has not kept pace with the increase in traffic is shown 
to be unwarranted when it is seen that the aggregate 
capacity, in tons, of the freight cars used increased 
during the same years no less than 25.92%. Thus, 
while the aggregate car capacity was equal to an 
average of 269 tons for each one million ton-miles of 
traffic movement in the year 1902, it had increased 
by 1905 to 286 tons, a growth of 6.32%. The figures 
from which these averages and percentages have been 
derived are as follows. 


Incre’se in 








Item. 1902. 1905. 3 years. 

Tons of freight moved 1 mile. -~| 157,289 ,370,053 186,463,109,510| 18.55% 
No. of cars in freight service. _- 546,101 1,731 409 11.99 % 
Aggregate capacity of cars in 

freight service, in tons_----- 42,292,977 53,255,083 25.92% 
Average capac ity of cars per 

1,000,000 ton-miles of freight 

ERE ONNGE  ccccaccondcance 269 286 6.32% 


The foregoing throws significant light upon a very 
important feature of current railway progress, but the 
more detailed figures are still more impressive. Nearly 
half of the freight cars in use are box cars, and in the 
three years under discussion this class of cars increased 


as follows. 
BOX CARS. 


Item 1902. 

Number . = aan 708, 861 
Capacity, in tons “ — 19,051,105 23 2 
Average capacity, in tons..... 26.88 





A growth of average car capacity of 744% may not 
seem very large, but when applied to three-quarters 
of a million of cars during three years it means a 
rapidity of change in the typical equipment of this 
class that notable adjustments. 
The fact tons capacity 
are rapidly disappearing, while the number of such 
cars Which exceed that size is rapidly increasing. 
Data supporting this statement appear below. 

BOX CARS. 


must involve many 
is that box cars below thirty 





Item. 1902. 1905. Cc tha nge - 
No. of less than 30-tons capacity _ ~----/302,457 252,849 16. 40° 0 Decrease 
No. of 30-tons capacity or more_------- 406.404 5 5s 50, 115 35.36% Increase 


Thus the proportion of box cars of less than thirty 
tons capacity decreased in three years from 43 such 
cars in each 100 box ears to 31, or 27.91%. The sizes 
of box cars which show an increase in numbers with 
the rate of increase follow. 

BOX CARS. 


Size. 1902. 1905. Increc ase. 
oe eae 355 5,391 “43 35 970 4 22.67% 
35-tons capacity............ 7 8,112 9,500 17.11% 
oS eee 375432 87.484 133.71% 
GO-COmS CODOCItY.... 2... ccccccccce 5,467 17,159 213.87% 
After box cars the next most numerous class of 


freight cars is constituted of those built to 
carry coal. The growth of this class of equipment 
is shown below. 


railway 


COAL CARS, 














Item. 1902. 1905. Increase. 
Number ._._-__---- ei ea 534,448 632,171 18.29% 
Capacity, in tons....-._-.-._-- 16,432,314 21,712,609 32.13% 
Average capacity, in tons_.....| 30.75 34.35 11.71% 
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Although there % was a slight increase in the number 

f 35-ton coal ears between 1902 and 1905, the number 

of cars of this size is relatively small, and the dividing 
line between the equipment that is disappearing and 
that which is taking its place is properly placed at 
$0 tons. 
cars were under 40-tons capacity; the proportion of 
such ears in 1905 was 56 in each 100. 
shows the number of coal ears above and below 40-tons 


> 


capacity for both years. 
COAL CARS. 





Item. 1902. 1905. Change. 
No. of less than 40-tons capacity - - - 392 088 : 56,920 8.97% Decrease 


No. of 40-tons capacity or more-------- 142 ,360 275,251 93.35% Increase 


~The ‘different sizes of “coal cars , which i ine ncreased in 


numbers, with the rates of increase, appear below. 
COAL CARS. 








Item. 1902. 1905. Increase. 
35-tons capac ity - ee ee 5,760 6,551 13. 73% 
10-tons capacity ----- éonnneaes 105,185 171,719 63.25% 
Sl 202 1,062 425.74% 
50-tons capacity........-.-- canada 36,554 101,796 178.48 % 
55-tons capacity - - - awed on 385 440 | 14.29% 
100-tons capacity .---- nt aeaeoe tea None 200 anne 


The only remaining class of freight cars of which 
there are more than one hundred thousand in use 
consists of flat cars. The total number of flat cars on 
June 30 1905 was 146,050, as against 142,303 three 
The number of these cars having less 
than 30-tons capacity decreased in the three years 
from 80,669 to 63,994, or 20.67%, and the number 
having a capacity of ilate tons or more increased 
from 61,634 to 82,056, or 33.13%. The total capacity 
of this class of cars increased 17.29°%, with a numerical 


years earlier. 


increase of but 2.63‘ 
The following table shows for each class of freight 
cars the number in use in 1902 and in 1905, the abso- 
lute numerical increase and the number of larger cars 

substituted for smaller cars during the period. 
NUMBER OF FREIGHT CARS. 









Larger New cars. 
Class re |————eeeee 
oj 1902. 1905 Increase., substituted Per c’t. of 
cars. for smaller Total. cars in use 
cars. in 1902. 
Box ......| 708,861 802,964 94,103 49 ,608 143,711 20.27 
Flat ......| 142,303 146,050 3,747 14,675 18,422 12.95 
Stock 7 62,988 6,528 11,848 20.55 
Coal _.. 632,171 97, 35,959 133,686 25.01 
rank 4,918 ey 456 1,841 52.11 
R tefrigen at'r 26,844 8,622 1,109 9,731 13.40 
ae 51,685 10,728 2,089 12,817 31.29 





Thus in three years the railways have added at least 
221,628 to the total number of their cars, and, besides 
this, have replaced at least 110,424 smaller cars with 
larger cars. We say ‘‘at least” because it is clear that 
there were probably other additions and replacements 
which are not disclosed by the tables. The total num- 
332,052, or 22.05% 
of the number in use on June 30 1902. At the low 
average of $800 each, these cars must have cost no less 
than $265,641 ,600. 
allowance whatever for renewals and replacements by 
which a car of a particular capacity has been replaced 


ber of new cars thus indicated is 


Therefore, without making any 


| cial Situation.” 


In 1902 no less than 73 in every 100 coal | 
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THE ALDRICH CURRE Ney BIL L. 

By a vote of 43 to 14, the Aldrich Currency Bill was 
passed by the Senate on Tuesday. The provisions of the 
bill were referred to last week in our column on ‘‘The Finan- 
Aside from the change in the denomina- 
tions of United States notes, which the bill provides for, 
its principal features are the making of national banks 


| depositaries for customs receipts as well as internal revenue 





out in the Aldrich bill. 


The following and the raising of the limit for the deposit of lawful money 
© | to retire bank notes in any month from $3,000,000 to 


| $9 .000 000. 


Section 5153 of the Revised Statutes, which 
is amended by the new bill, provides as it now stands that 
“all national banking associations designated for that 
purpose by the Secretary of the Treasury shall be deposi- 
taries of public money, except receipts from customs, under 
such regulations as may be prescribed by the Secretary,’’ 
&e. The words ‘‘except receipts from customs” are stricken 
The bill in full is as follows: 


“Be it enacted by the Senate and House of Representatives of the United 
States of America, in Congress assembled, That section six of an Act to 
define and fix the standard of value, to maintain the parity of all forms 
of money issued or coined in the United States, to refund the public debt 
and for other purposes, approved March 14 1900, be, and the same is 
hereby amended to read as follows: 

**Section 6.—That the Secretary of the Treasury is hereby authorized 
and directed to receive deposits of gold coin with the Treasurer or any 
Assistant Treasurer of the United States in sums of not less than $20, and 
to issue gold certificates therefor in denominations of not less than $10, 
and the coin so deposited shall be retained in the Treasury and held for 
the payment of such certificates on demand and used for no other purpose. 
Such certificates shall be receivable for customs, taxes and all public dues, 
and when so received may be re-issued, and when held by any national 
banking association may be counted as a part of its lawful reserve: Provided, 
that whenever and so long as the gold coin and bullion held in the reserve 
fund in the Treasury for the redemption of United States notes and Treasury 
notes shall fall and remain below one hundred million dollars, the authority 
to issue certificates as herein provided shall be suspended; And provided 
further that whenever and so long as the aggregate amount of United 
States notes and silver certificates in the general fund of the Treasury 
shall exceed sixty million dollars, the Secretary of the Treasury may, in 
his discretion, suspend the issue of the certificates herein provided for; 
and provided further, that of the amount of such outstanding certificates 
one-fourth at least shall be in denominations of fifty dollars or less: and 
provided further that the Secretary of the Treasury may, in his discretion, 
issue such certificates in denominations of ten thousand dollars, payable 
to order. And section fifty-one hundred and ninety-three of the Revised 
Statutes of the United States is hereby repealed. 

‘Section 2.—That whenever and so long as the outstanding silver certifi 
cates of the de nomination of $1, $2 and $5. issued under the provisions of 
section seven of an Act entitled ‘an Act to define and fix the standard 
of value. to maintain the parity of all forms of money Issued or coined by, 
the United States, to refund the public demands and for other purposes,’ 
as provided March 14 1900, shall be, in the opinion of the Secretary of the 
Treasury, insufficient to meet the public demand therefor, he is hereby 
authorized to issue United States notes of the denominations of $1. $2 
and $5, and upon the issue of United States notes of lower denominations 
an equal amount of United States notes of higher denominations should 
be returned and canceled; provided, however, that the aggregate amount 
of United States notes at any time outstanding should remain as at present 
fixed by law; and provided that nothing in this Act shall be construed 
as affecting the right of any national bank to issue one-third in amount of 
its circulating notes of the denomination of $5, as now provided by law. 

‘Section 3. ~That section 5153 of the Revised Statutes be amended to 
read as follows: ‘Section 515 -All national banking associations desig- 
nated for that purpose by the Secretary of the Treasury shall be depositaries 
of public money, under such regulations as may be prescribed by the 
Secretary, and they may also be employed as financial agents of the Govern 
ment: and they shall perform all such reasonable duties as depositaries 
of public money and financial agents of the Govenment as may be required 
of them. ‘The Secretary of the Treasury shall require the associations 
thus designated to give satisfactory security by the deposit of United States 
bonds and otherwise for the safe keeping and prompt payment of the 
public money deposited with them, and for the faithful performance of 
their duties as financial agents of the Government. And every association 






| so designated as receiver or depositary of the public money shall take and 


by one of the same size, it appears that in three years | 


the additions to freight-car equipment have equaled 


more than one-fifth of all the cars that were in use at 
the beginning of the period, while the increase in 
aggregate. capacity has been much greater; and this 
has been done at a cost equal to approximately 10% 
of the net earnings. There is here no suggestion that 
the railways have been unduly slow in increasing their 
facilities of this character for doing the business of 
the country. Indeed, the facts point plainly to the 
opposite conclusion. 


receive at par all of the national currency bills, by whatever association 
issued, which watt be cn paid into the Government for internal revenue or 
for loans or stock 
**Section 4. That section9 of the Act of July 12 1882, as amended by 
the Act of Mare h 14 1900, be further amended to read as follows: 
“Section 9.—That any national banking association, now organized or 
hereafter organized, desiring to withdraw its circulating notes upon a4 
deposit of lawful money with the Treasurer of the United States, as provided 
fn section 4 of the Act of June 20 1874, or as provided in this Act, is au- 
thorized to deposit lawful money and, with the consent of the ¢ omptroller 
of the Currency and the approval of the Secretary of the Treasury, withdraw 
a proportionate amount of the bonds held as security for its circulating 
notes in the order of such deposits; Pravided, that not more than $9,000,000 
of lawful money shall be deposited during any calendar month for this 
purpose; and provided further, that the provisions of this section shall 
not apply to bonds called for redemption by the Secretary of the Treas- 
ury, nor to withdrawal of circulating notes in onsequence thereof. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

-The public sales of bank stocks this week aggregate 439 
shares, of which 187 shares were sold at the Stock Exchange 
and 252 shares at auction. The transactions in trust com- 
pany stocks reach a total of 154 shares and include a sale of 
23 shares of Farmers’ Loan & Trust Co. stock in one lot 
at 1300. The table below, given in our usual form, shows 
the actual sales of New York City bank stocks made during 
the week at auction and at the Stock Exchange. Extensive 
tables showing the bid and asked quotations, deposits, sur- 
plus, &c., of banks and trust companies in all important 
cities of the United States are published monthly in the 
“Bank and Quotation” Section, the March issue of which 


accompanies to-day’s ‘“‘Chronicle.’”’ Bid and asked quota- 


‘tions for all New York City bank and trust company stocks 


are also published weekly in another department of the paper 


| and will be found to-day on pages 000 and 000. 
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Shares. BANKS—New York. Low. High. Close. Last previous sale. 
068 City Bank, National 260 265% 260 Feb. 1907— 2634 
c168 Commerce, Nat. Bank of 180%4 183 182 Feb. 1907— 183 
48 Merchants’ Exch. Nat. Bk. 190 190 190 July 1906 170 
105 Merchants’ National Bank. 163% 163% 163% Nov. 1906— 164% 
50 People’s Bank ares 330% 330% 330% Dec. 1902— 299% 
TRUST COMPAN Y—New York. 
123 Farmers’ Loan & Trust Co.1300 1300 1300 April 1906—1420 
TRUST COMPAN Y—Brooklyn. 
31 Long Island Loan & Tr. Co. 315 315 315 May 1906— 301% 


b Of this, 50 shares were sold at the Stock Exchange. 
shares were sold at the Stock Exchange. 


ec Of this, 137 


A discussion of the subject of branch banking is an im- 
portant feature of the report of Charles Hallam Keep, New 
York State Superintendent of Banks, made public this week. 
Subject to certain conditions, an amendment to the law 
authorizing branch savings banks is recommended by Mr. 
Keep in the report. He points out that there are thirty 
counties in the State without savings banks, and refers to 
the benefits to be derived by the people from the establish- 
ment of a savings institution. “If,’’ he states, “there be a 
feasible method for extending to the counties and towns 
which have no savings banks the conveniences and advan- 
tages they bring, there certainly should be no failure to 
employ it. In my judgment this might be accomplished by 
the authorization of of banks. This 
method should, however, be used at first with great con- 
servatism and care. The same discretion should be vested 
in the Superintendent of Banks to approve or disapprove the 
establishment of such a branch that he now possesses in the 
matter of chartering a new savings bank, and until the 
scheme shall have been tried, no branch should be permitted 
to open at any considerable distance from the principal office 
The report also alludes to the 


branches savings 


of the parent institution.” 
interpretation of the law allowing trust companies to estab- 
lish branches without limit as to number, or restriction as to 
locality, provided such branches are in the city where their 
principal office is located. In Mr. Keep’s opinion “there 
is neither consistency nor prudence in such a condition. 
Substantially the same questions of public convenience and 
advantage, and of safety, too, are involved in the matter of 
starting such branches as obtained with regard to organizing 


new institutions, or rather, they may in some cireumstances 


bank 


be even more delicate. For illustration, a or trust 
company which might be permitted with entire propriety 
to do business in certain quarters of New York might at 
once excite apprehension and incur dangers if it were to ex- 
tend its operations to other localities without increase of 
eapital or of surplus, and without the intimate knowledge 
of the methods of business peculiar to this new field. The 


banking law should, in my opinion, be amended so that the 


number of branches which a bank may have shall bear some 


fixed relation to the capital and surplus of the institution 
and so that the Superintendent of Banks shall have the 
same power to grant or deny the application of either a |} 


bank or trust Company establish a branch office that he 


now possesses with regard to issuing his certificate of authori- 


zation to a new institution 

Several am s to the Massachusetts laws relative 
to trust companies are recommended by Pierre Jay in his 
annual report as St Bank Commissioner. The law as it 
now stands gives the Commissioner authority to require 
trust companies to meke returns of their condition not more 


than four times a vear, in addifion to the annual statement 





of Oct. 31 It is recommended that this section be amended 
so as to provid yy the making of five reports a year, as is 
required u National JSanking Law This, it is 
pointed out, would enable the Bank Commissioner whenever 
it seems desirable to eall for turns of the trust companies 
when the Comptroll lls for returns of the national banks, 
ud in this way to obtain simultaneous publication t] 
issets and liabilities all the national banks and trust com 
panies in the Commonwealth lt is also recommended that 
1 law be enact requiring the stockholders of such insti- 
tutions t lect tl 11 l x ! i 
1 rt til 1 ittes oO ile ol pel 
of th x i I 1 it I yard | c- 
t Ss | ’ ! ld b qt I l ( ke 
least ¢ ' ft} S d 
liabilities of the comp: \ I report would b d ll 
duplicate, on opy bei s { ( , i tl 
other ke pt on file to be t} { f tl liree- 
tor’ and stockhold 
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The Baltimore Trust & Guarantee Company of Balti- 
more, Md., which is not a member of the Baltimore Clearing- 
House Association, and is therefore not affected by the rule 


| governing banking hours, has become a day-and-night insti- 





| ‘ 
tution. 





Beginning with Thursday last the 
changed its closing hour to 10:30 p. m. daily, and it announces 
that if experience proves that the convenience of its patrons 
demands a later closing, it will further extend its banking 
hours to accommodate them. The institution also lately 
adopted the policy of sharing with depositors in profits. 
The Third National Bank was the first financial institution 
in Baltimore to conduct a day-and-night business. Owing to 
the action of the Clearing House, however, in limiting the 
banking hours of members to the period from 9 a. m. to 
3 p.m., it has abandoned the “all night” practice. 


company 


—The Los Angeles Stock Exchange is now transacting 
business in its new quarters in the Isaias W. Hellman Build- 
ing, having removed there several weeks ago from its former 
locality in the Chamber of Commerce Building. The equip- 
ment of the new home is complete in every detail. The 
Exchange has a membership of forty-four, with a limit of 
fifty members. The officers are: Warren Gillelen, Presi- 
dent; J. B. Neville, Vice-President; Fielding J. Stilson, See- 
retary, and H. L. Percy, Treasurer. 

—The U.S. Senate on the 25th ult. confirmed the nomi- 
nation of Hamilton Fish as Assistant Treasurer of the United 
States at New York. 

—A New York Stock Exchange membership was reported 
transferred this week for $75,000. The last previous sale 
was at $80,000. 

—Henry “. Post, the Exchange member of the firm of 
Post Bros. & Co. of this city, has been suspended from the 
New York Siock Exchange for six months for an uninten- 
tional violation of the constitution of the Exchange. Mr. 
Post is charged with having allowed his firm to carry an ac- 
count for a clerk employed by another Stock Exchange 
house without the knowledge of the clerk’s firm. It is the 
opinion that the violation occurred inadvertently, this being 
borne out by Mr. Post’s explanation of the matter as follows: 
“We had a private wire to a Stock Exchange house over 
Under the guise 
which 

We 


did not know it at the time, and did not expose them; but 


which we received considerable business. 
of from that 
turned out to be for the personal account of a clerk. 


orders house we received two orders 


we stopped including his orders with those from the firm 
when we found out the facts.” 
The discovery of a shortage of $173,000 in the cash 
account of the Chicago Sub-Treasury was reported this week. 
—Leslie M. Shaw, Secretary of the Treasury, was elected 
President of the Carnegie Trust Company of this city at a 
meeting of the directors on Tuesday. C. C. Dickinson, who 
has been the company’s executive since its opening two 
months ago, and at whose instance Secretary Shaw accepts 
the post, has resigned, becoming first Honorary Vice-Presi- 
dent of tl Mr. 
a member of the board of directors and of the executive com- 


ie company. Dickinson will also continue as 


mittee. Secretary Shaw will assume his new office on the 
ith inst., on which date he retires from the Cabinet. Fred- 
erick Lewisohn, of Lewisohn Bros., has been elected a direc- 
tor of the company It is proposed to increase the capital 
of the institution from $1,000,000 to $1,500,000 and the sur- 


plus from $500,000 to $750,000 


William H. of the Bank of 
this city, was the recipient on Wednesday of a silver loving- 


Rogers, President Nassau 
cup, containing $1,000 in gold, presented by the directors 
in recognition of his fifty years of service with the bank. 
M) 
successively Cashier, Vice-President and President. 
elected to the last 


Rogers entered the bank as Assistant Teller, and became 


He 


was 


named office a month ago 


idation of the directors of the Aetna 


this city to increase the capital $100,000, 
$300 .000, was approved by the stock- 


Monday. Thi $220 


Lhe I 
Bank of 


S200 OOO 


comme yt 
National 
or trol 


stock is to be sold at 
Idition of $120,000 to th« 


per 
surplus 


inging 


in ; 


The Times Square Branch of the Mechanics & Traders 
Bank « city, which since last November has pursued the 
policy of remaining open evenings, has decided to go back 
to the customary hours for business. The change to late 
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banking hours was more in the nature of an experiment, 
and as it has been found that the needs of its patrons do not 
warrant the conduct of a night business, it will keep open 
hereafter (beginning Monday next) only from 10 a. m. to 
3 p.m. F. Augustus Heinze, President of the Mercantile 
National Bank, has been elected a director of the Mechanics’ 
& Traders’. 

—The new $200,000 capital of the Lincoln National Bank 
of this city has been listed on the New York Stock Exchange, 
bringing the total up to $500,000. 

-A 10% dividend in liquidation was paid on the Ist inst 
to the stockholders of the Gansevoort Bank of this city. 
The institution was merged with the Fourteenth Street 
Bank in June 1905. The stockholders have thus far received 
60%, a dividend of 50% having been paid a year ago. 

Dan B. Smith, a director of the Chatham National 
Bank, and member of the New York Produce Exchange, 
died in an elevated train while on his way home on Monday 
evening last. He was fifty-five years of age. 

—The stockholders of the Home Trust Company of Brook- 
lyn Borough will meet on March 11 to act on a proposition 
to increase the capital from $500,000 to $750,000. The stock 
will be issued at $160 per share of $100. 

—The Burlington Trust Company, of Burlington, Vt., 
has suffered the loss of its President, Edward Wells, who 
died suddenly on February 19 at Miami, Florida. Mr. 
Wells had been a successful business man in Burlington for 
the past forty years. He was one of the founders, and at 
his death the President, of the Wells & Richardson Co. His 
place on the directorate of the trust company is taken by 
his nephew, Frank R. Wells, and the organization of the 
board completed by the election of the following officers: 
B. B. Smalley, President; Henry L. Ward, Vice-President 
and Executive Officer, and F. W. Elliott, Treasurer. 

—The payment of a first dividend of 41% to the depositors 
of the City Trust, Safe Deposit & Surety Company of Phila- 


delphia has been authorized. The distribution will be made 4 


in the course of ten days. J. Hampton Moore is the receiver 
of the company, which suspended in June 1905, 

—The annual banquet of Group I. of the Pennsylvania 
Bankers’ Association was heldon Wednesday evening in the 
ballroom of the Bellevue-Stratford, Philadelphia. The 
gathering was a notable one. Besides the numerous repre- 
sentatives of financial interests present, the assemblage in- 
cluded United States Treasurer Charles H. Treat, State 
Treasurer William H. Berry, Mayor John Weaver, City 
Treasurer Robert R. Bringhurst, James McCrea, President 
of the Pennsylvania RR., and George F. Baer, President of 
the Reading Company. Levi L. Rue, President of the 
Philadelphia National Bank, was Chairman of the executive 
committee in charge of the dinner. 

-A new bank has been organized in Scranton, Pa., under 
the title of the Providence Bank. The institution will have 
a capital of $75,000 and surplus of $25,000, and will begin 
business, it is expected during the summer. C. H. von 
Storch has been chosen President and George W. Beemer 
Vice-President. 

The stockholders of the Union Trust Company of Balti- 
more on Monday last ratified the proposition to reduce the 
capital from $1,000,000 to $500,000. It is stated that the 
stock will be retired at $66 per share, or at a premium of 
$16, the par value being $50 per share. Payment for the 
redeemed stock, which is to be deposited by March 20, will 
be made on April 1. 

—At a meeting in Baltimore of the executive committee 
of the Maryland Bankers’ Association on February 21 it 
was decided to hold the annual session at Jamestown, the 
date to be about June 18, 19 and 20. Charles Hann, Assis- 
tant Cashier of the National Mechanics’ Bank of Baltimore, 
is Secretary of the Association, and William Marriott, Cashier 
of the Western National Bank of Baltimore, is the Treasurer. 

—John W. H. Geiger, who resigned as Cashier of the Can- 
ton National Bank of Baltimore in January, was arrested on 
the 22d inst, charged with misappropriating $4,024 of the 
bank’s funds. 

—The Hyde Park Savings Bank of Cincinnati, a new in- 
stitution, began business on the 25th ult. The bank has a 





capital of $50,000, and is officered by L. E. Ziegler, Presi- 
dent, and E. G. Cook, Cashier. 

—William C. McMillan, a director and member of the 
executive committee of the Union Trust Company of Detroit, 
and a director of the First National and People’s State 
banks of that city, died on the 21st ult. He was also identi- 
fied with numerous industrial organizations. 

-A meeting of the stockholders of the Pullman Loan & 
Savings Bank of Chicago will be held on April 2 to vote on 


| the question of increasing the capital from $300,000 to $500,- 


000. It is possible that the new stock will be paid for through 


the declaration of a dividend out of surplus and profits. In 
order to permit the institution to engage in a trust business, 
it is planned to change its name to the Pullman Trust & 
Savings Bank. 

‘The First National Bank of Minneapolis accomplished 
its removal to its own building on Saturday last, and com- 
menced business in its new quarters, located at First Avenue 
South and Fifth Street, on Monday of this week. Reference 
to the new structure was made in this column January 19. 
It is one story in height, is of Corinthian type of architecture, 
and is devoted exclusively to the bank’s requirements. 

—V. R. Coss has advanced from the cashiership to the 
vice-presidency of the City National Bank of Muskogee, 
Indian Territory. B. A. Randle has become Cashier. 

—An application to organize the Colorado Springs National 
Bank of Colorado Springs, Colorado, was approved Febru- 
ary 18. The organizers are Samuel D. McCracken, William 
Kennon Jewett, William F. Richards, Newton 8. Gandy and 
George 8. Elston. The capital is to be $100,000. 

—The savings department of the Continental Trust Com- 
pany of Denver, Col., will hereafter be conducted under a 
separate charter, the directors having formed a new organi- 
zation for the purpose under the name of the Federal State 
& Savings Bank =‘ The latter has a capital of $100,000 

—Myron R. Sturtevant, for several years a national bank 
examiner, has been elected Cashier and a director of the 
Central National Bank of St. Louis,sueceeding J. Hunter 
Byrd, resigned. A. N. Kingsbury has been elected an 
Assistant Cashier of the bank. 

Joseph M. Logan has been chosen to replace the late 
F. M. Gardner Jr. as an Assistant Cashier of the Mechanics- 
American National Bank of St. Louis. For the past six years 
Mr. Logan has been a national bank examiner in Texas, 
Oklahoma, Louisiana, Mississippi and Tennessee 

John J. Heflin has been elected Secretary of the Tennes- 
see Bankers’ Association to succeed Frank K. Houston. 
The executive council of the association has again decided 
to hold the annual meeting at Lookout Mountain, and has 
chosen June 18 and 19 as the date for the coming convention. 

Frank T. Clark has been elected President of the Sea- 
board Bank of Norfolk, Va., succeeding M. L. Eure. The 
latter remains as a director of the bank. Besides President 
Clark the officers are H. H. Trice, J. L. Camp and W. H. 
Hampton, Vice-Presidents; Thomas J. Powell, Cashier and 
George B. Crow, Assistant Cashier. 

—The Talladega National (capital $100,000) and First 
National (capital $50,000) banks of Talladega, Ala., have 
consolidated under the name of the first mentioned institu- 
tion. The new bank has a capital of $150,000. 

—At a meeting of the directors of the Metropolitan Bank 
of New Orleans on February 21, 8. V. Fornaris was elected a 
Vice-President and director of the institution. The follow- 
ing were also added to the board: D. Vila, Luigi Castelli 
and Jules C. Koenig. It is understood that Mr. Fornaris 
and his associates have secured 500 shares of the bank’s 
capital of $400,000, paying for the stock $210 per share. 

—George Q. Whitney, President of the Whitney-Central 
National Bank of New Orleans, La., died suddenly on the 
23d ult. Mr. Whitney, who was fifty years of age, wasa native 
of New York, but became a resident of the Crescent City 
when a young man. In 1883 he organized the Whitney Na- 
tional, which was merged in July 1905 with the Germania 
National Bank and the Central Bank Savings & Trust Com- 
pany, forming the Whitney-Central National Bank. 

—The Alamo National Bank of San Antonio, Texas, has 
increased its capital from $250,000 to $500,000. Most of 
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the new stoc ai, sold at $145 per share, was ts sale n ™ the old | see issue of Feb. 2 1907, page 252; that of Jan. 31 1906, see 
stockholders. The bank has a surplus of $100,000. Its 


"eb. 17 1906, page 370. 
officers are J. N. Brown, President; Edwin Chamberlain, | 











INTEREST-BEARING DEBT JANUARY 31 1907. 


~ 





rs F : “ ‘ <imount Amount Ovtstanding—— — 
Vice-Presi lent , and Otto Meersche idt , Cashier. Interest Issued. Kegiste red. Coupon. ) 
oe 2 a ‘ Title oj Loa Payable $ $ $ 
fhe Northwest Securities & Banking Company of | 2s, consols of ‘1930 Q.—J. 595,942,350 580 480 550 6,461,800 595 942,350 


8, Loan of 1908-18 Q 





6,960 28,488,500 63,945,460 


Seattle, Wash., incorporated a year ago, will engage in a trust Funded lo: 







1, L9O7T Q 





338,950 28,278,100 113,617,050 








I 

j 

- 9 s 
cies Q.—F. 162.315.400 942 

N. 





4 
‘ 1] a banking t . havi ° 4s, Refund’g certificates_Q : 25,800 
as we as a banking business, having changed its name to 4s, Loan of 192 277,600 118,489,900 
the Northern Bank & Trust Company The institution has | P@24™* C99! loan, 1916 Q 30,000,000 29 22,080 30,000,000 
a capital of $100,000. John G. Price is Pre sident, Carl M Aggregate int.-bearing debt. . 1.767.996.0660 $34,465,680 87.528.080 22.020,560 


Vote Denominations of bonds are: 


























Johanson and F. J. Martin Vice-Presidents, S. J. Rice Cashier Of $10, only refunding certificates; of $20, loan of 1908; coupon and registered. 
rants ‘ Of $50. all issues except 3s of 1908; of $100, all issues. 
and W. M. Sheffield Secretary. Of $500. all except 5s of 1904, coupon; of $1,000, all issues. 
= Of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds. 
Of $20,000, registered 4s, loan of 1907; of $50,000, registered 2s of 1930. 
1 VUPORTS AND EB XPOR TS FOR JANUARY DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
3 a aia : gi naan, sitet Dec. 31. Jan. 31. 
rhe Bureau of Statistics at Washington has issued the | Funded loan of 1891, continued at 2°, called May 18 
we . “— PE ES OE ‘ netage ee 1900, interest ceased Aug. 18 1900........--...-. $40,000 00 $40,000 00 
statement of the country’s foreign trade for January, and | punded joan of 1891, matured September 2.1891.... 26.600 00 “26.600 00 
from it and from previous statements we have prepared the | Loan of 1904, matured February 2 1904 120,300 00 97,300 00 
following interesting summaries: Old debt matured prior to Jan. 1 1861 and later. 931,865 26 931 $45 26 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES Debt on which interest has ceased $1,118,765 26 $1,095,745 26 
(in the following tables three ciphers (000) are in all cases omitted.) | DEBT BEARING NO INTEREST. 
1906-07- 1905-06- | United States notes - $346.681,016 00 
orls aes rees aes ceainas , _ . | Old demand notes . os 
Merchandise. — st - si maee o ‘ 3 ” . a ” National bank notes—-redemption account 
July-September 379,99 > 310,908 + 69,084 361.583 282.33 79 | Fractional currency, less $8,375,934 estimate a as lost or destroyed 
October-Decembe ‘ 372,245 + 188,166 524, + 217,567 2 
eee ees eee ‘canaee  teeaee ak nee ter eet | 6 aquregate debt bearing no interest. $399,034,106 78 
| RECAPITULATION. 
Totals 1,129,663 809,750 +319,933 1,056,625 695,725 +360,900 Increase (+) 
Gold and Gold in Ore. Classification of Debt Jan. 31 1907 Dec. 31 1906 or Decrease (—). 
July-September 4,180 49 239 45,059 2.846 13.730 10,884 | Interest-bearing debt - $922.020,560 00 $922,717,S80 00 00 
October-December 10,919 43 803 32,884 4,117 19.054 15.837 Debt, interest ceased 1 095,745 26 1,118,765 26 00 
January 2.443 3,204 761 §,742 2.606 +3.136 Debt bearing no interest 399, 034, 106 7 4100 232,208 28 1,198,101 50 
Totals 17,542 96.246 78,704 3 705 36,290 23,585 | Total gross debt ‘ $1.322.150.412 04 $1.: 324,068,853 54 $1 918 441 50 50 
Silver and Silver in Ore. | ¢ ash balance in Treasury* __ 394,708,206 50 388 997.076 10 +45,711.130 40 
July-September 12,004 9.317 +-2.687 14,362 9,333 +5029 | - - — 
October-December 15,516 11.254 +4,282 18.069 11.43 +6.637 | rotal net debt__..-- ‘ $927 ,.442.205 54 $935.071.777 44 $7,629,571 90 
January 4,767 3.621 + 1,146 7,517 +2,830 | 
*{ncluding $150,000.000 reserve fund 
»tals 7 > 7) 4 : 20 « 52 94.4 pan . . > : ? P = 
rote 32,287 24,172 8.11 39,948 25,452 14,496 The foregoing figures show a gross debt on Jan. 31 1907 
+ Excess of exports Excess of imports of $1,322,150,412 04 and a net debt (gross debt less net cash 


in the Treasury) of $927 442,205 54. 
TREASURY CASH AND DEMAND LIABILITIES.— 


The cash holdings of the Government as the items stood 


We subjoin the totals for merchandise, gold and silver 
for the seven months since July 1 for six years: 





VM erchandise Gold Silver 





Seven : a — January 31 are set out in the following: 
Months Excess Excess Ercess ASSETS LIABILITIES 
I Im- 0 Ex- Im- of Im- 0] Trust Fund Holdings $ Trust Fund Liabilities $ 

















ports vorls Exports ports ports. Exports ports. Exports } Gold coin 652.570.869 00 Gold certificates 65 70 S69 00 
= - - - - . Silver dollars 175.6 42,000 00 Silver certificates __ 475,642,000 00 
5 Ss $ $ s > Ss s Ss | Silver dollars of 1890 6,488,000 00 Treasury notes of 1890 4.488.000 00 
1906-07 1.129.663 809,730319,933 17,542 96,246478.704 32.287) 24.172 8,115 
1905-06 1,056.62 695 .725300,900 $2,705 36,2909023,555 39,948) 25,452 14.496 | Total trust fund 1.134,700,869 00 rotal trust liabilities_ 1,134,700,869 00 
1904-05 901,190 625,915 275.2 69,590 38.936 30.654 28.132) 14,234 13.898 | General Fund Holdings Gen. Fund Liab 
1903-04 929.145 565.340363 80% 5* 28.09 16,632 11,489 Gold coin and bullion 100.005.2397 23 National Pan , fund 20,639,696 40 
1902-035 856.482 598,150 255,332 7 30,323 15.677 14,646 | Gold certifieates 35.006.180 00, Outstanding ehecks and 
1901-02 872.668 526.117346,551 3 31,728 18,119 13,609 Silver certificates 12.705.811 00 Irafts 9.978.940 63 
Silver dollars 2.948.490 00 Disbursing officers’ bal- 
~ @ Excess ofimports. | Silver bullion 1,621,186 SI inces 65,509,634 87 
ees . . . . | United States notes 8,121,292 00 Post Office Department 
Similar totals for the month of January for six years make | Treasury notes of 1890 14,460 00 aecount 8.826.313 55 
the following exhibit: E : | National bank notes 17.95.0,.662 00 Misce cous items 1.710.756 55 
- | Fractional silver coin 7,066,314 80 
Fraction currency 5S 38 otal gen iabilit 106,665,942 00 
Merchandise Gold Silver | Minor coin 1,065,120 74 
One - - Bonds and interest paid 13.318 90 
Month Excess Exces Excess | 
} Im- f Er Im- 0 I im- 0 rot. in Sub-Treas’ies 186,518,291 86 
vorts ports. Exports ports. ports. Exports ts vorts. Exports | In Nat. Bank De posit iries 
- _ : - \—- - | Credit Treasurerof U.S. 149 55 
> S > 3 5 be) > DS) 5 } Credit U.S. dis po aaa Il. 15 
1907 189,260 126, 2.443 3,204 1761 
1906 170,603) 106.522 64.0s1 §.742 2.606 3,136 Pot in bar 160.654.4952 00 
1905 123.597 98.343) 25,254 16,S2s £806 14,93 In Tr Islands 
1904 142.04 82,500 59.455 592! 8,225 47.633 Credit Tre 1.62 6.767 92 
1903 133.992 85,175 48,817 86. 2,011 al.v25 Credit U.S 2.573.536 72 To 394.708 ,206 50 
1902 129,14 79.138) 50,007, 1,974 1,406 5S 
| rotal in Philippines 4,200,304 64 Available 244,708 .206 50 
a Exe if imports ——— und 


; : Reserve Fund Holdings nd 
In these tables of totals, gold and silver in ore for all the | Gold coin and bullion 150.000.000 00° Goldé&buil.150,000,000 00 


years are given under the heads respectively of gold and silver. 
The following shows the merchandise balance for each year 
back to 1875: | wail 


FY onetaryeComm evcialEnglishRews 





Grand total 1,.636.074.417 50 Grand total 1.636 ,074,417 50 





EXCESS OF MERCHANDISE IMPORTS OR EXPORTS 




















7 months ending Ja a 1 month ending Jar 
1875 Exports $14,631,284 1875 OR 
187 Exports 39,238,286) IS76 (From our own correspondent.) 
ikl ; nt nbd J es noel | _ London, Saturday, February 16 1907. 
1879 Exports 175,518,609 | IS79 Since the beginning of the new year there have been rumors 
ty Soe See m4 put into cireulation again and again that there were grav 
ISS Expor ; | difficulties on the Stock Exchange Each settlement has 
coy ees } shown that these rumors were grossly exaggerated. But as 
LSS5 Exports 147.660.146) S83 another settlement came on they have been renewed. At 
ISSt Exports 55,640,747 | 1886 the settlement this week there were two small failures, quite 
iss Exports 38:110.198| 1889 unimportant ones, and there is nothing to show that other 
ISS9 Exports 33.055,093 ISso members of the Stock Exchange were really in difficulties. 
os ose 7 rae +H Saat In Glasgow, however, a large operator not personally con- 
192 Exports 192,869,060 1892 | nected with the Stock Exchange has been in trouble. It i 
oy - nbs. be oe — “sy alleged that he had bought immense masses of stocks of var 
1895 Exports 938.985.2099 1895 ous kinds and that, a fall in every one of them having taken 
ents Eanerte O01 oe place, he has been plunged into serious difficulties. The mat- 
1898 is Exports 377 1898 | ter, however, is not of real importance except to the operator 
1900 ee Se nee eee in question and his friends. Outside of a very small circl 
1901 Exports H43.199.829 1901 business is thoroughly sound and trade proper is exceedingly 
1902 Exports 346.551.420 1902 sound, 
1908 ; ~— 363 806 860 aoe ' 53 aan “re The depression on the Stock Exchange which undoubtedly 
cane aeees San nae teelinee Exports 25.354.507 | exists is due not to financial difficulties but to entirely dif- 
1907 Exports 319.932.749 | 1907 Exports 62,683.25 | ferent causes—the dearness and scarcity of money, the un- 





certainty as to what will happen in New York, and a number 

f unfavorable political conditions. The best informed her 
2RT STATEMENT TTTARY 2 ” of unfavorable political conditions. The est in ( 

DEBT STATEMENT JANUARY 31 1907. are quite convineed that the liquidation which is now going 

Che following statements of the public debt and Treasury | on in New York will be brought to a conclusion without 

eash holdings of the United States are made up from official | disclosing serious weakness; that trade is thoroughly good 

figures issued Jan. 31 1907. For statement of Dec. 31 1906, | and will continue good, and that after a while there will be a 
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return of confidence and an advance in prices. But the bulk 
of City men do not feel themselves in a position to form an 
opinion, and therefore are waiting upon events. The City, 
moreover, had hoped that before this time the Bank of Eng- 
land would have been able to put down its rate of discount to 
4%. The rate of discount in the open market is very firm 
at between 45¢ and 434%. Day-to-day money is quite as 
high, and the Bank of England is charging the bill-brokers 
144% over its published rate for advances. All this, of 
course, calls forth loud complaints. But the Bank is quite 
right, for it is necessary to protect its reserve, seeing how 
great is the demand for gold for many quarters, but more 
partic ‘ularly for South America. 

Over and above this, there are fears that in the next budget 

the Chancellor of the Exchequer will make proposals which 
will tell against the capitalist classes. There is a strong 
movement here for old-age pensions. There is an equally 
strong movement for the better housing of the poorer classes. 
The Government is pledged to reorganize the Irish Govern- 
ment and to reform Irish education. Moreover, the Army 
is to be reorganized, and there are many other things that 
require to be done. All this will involve the spending of 
large amounts of money, and the City, which is intensely 
conservative, has jumped to the conclusion that the Govern- 
ment will lay a heavy hand upon the richer classes, the more 
particularly as a commission is inquiring into the desirability 
of graduating the income tax. In addition to this, the dis- 
pute between the House of Commons and the House of Lords 
is making people fear that attention may be turned away 
altogether from business to politics, and that quite possibly 
there may have to be a dissolution within a few months. 

In Paris, the Income Tax Bill is arousing a very strong 
feeling. The dislike of such a tax in France is intense, and 
as the bill proposes a 3% tax upon incomes as low as 1 800 
franes, the opposition is likely to extend to all classes. The 
fear of the income tax had led many French people to invest 
abroad. But just now even that movement is checked by 
the depressed condition of the foreign bourses and stock 
exchanges. In Germany, the continued scarcity and dear- 
ness of money and the fear that trade is now upon a down- 
ward grade are likewise checking business. The Imperial 
Bank has to finance the Imperial Government, and thus is 
not in a position to give free accommodation to its customers. 
Lastly, almost the whole of Europe is watching with interest, 
not free from anxiety, the Russian elections. As far as can 
be judged at present, there will be a large Liberal majority 
in the new Douma. The official and semi-official journals 


are already declaring that if the Douma follows in the foot- | 


steps of the first Douma it will be dis8olved forthwith, and 
ul holders of Russian securities throughout Europe are anx- 
iously asking what will happen if there is a second dissolution. 

Money, as already said, continues both searee and dear, 
and as far as can be seen will continue so till the end of next 
month. At the same time, there is some hope that gold may 
be received from Paris. In the present political condition 
of the Continent, and more particularly bearing in mind the 
Moroccan question, it is not likely that the Bank of France 
will allow much gold to go from it. Yet the Paris exchange 
upon London would almost admit of gold being sent to Lon- 
don. Therefore, it is at least possible that some gold may 
come. At the same time, the fear that New York would 
take large amounts of gold is abating. New York has not 
competed for the gold offering in the open market, as was 
expected, and has taken no gold from the Bank of England. 
If, therefore, the Bank of England is able to secure all the 
gold offering in the open market next week, it is possible that 
the market may become easier. On the other hand, it is 
to be borne in mind that the demand for gold for South Amer- 
ica is very strong and is likely to continue. 

The India Council offered for tender on Wednesday 100 
lacs and the applications amounted to 990 lacs, at prices 
ranging from Is. 4 3-32d. to Is. 4 5-32d. per rupee. Appli- 
eants for bills at Is. 4 3-32d. and for telegraphic transfers 
at Is. 4 5-32d. per rupee were allotted about 10% of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 


1907 1906 1905 1904 1903. 
Feb. 13. Feb. 14. Feb. 15 Feb. 17. Feb. 18 
£ £ £ £ 
Cireulation........ 27,639.: 5 
Publie deposits 


11,860, 17: 3 
Other deposits__- 40,170,5 I 
Governm’'t securities 15,453, 
Other securities. - 28,606, 249 
Reserve notes&coin 2 193 166 
Coin&bull.,both dep 35,5 








698, 
5,450,997 






896. 762 





Prop. reserve to lia- 

bilities......p.¢ 50% 45 15-16 5514 49 48 1-16 
Bank rate p.c¢ 5 4 3 1 4 
Consols, 2% p. ¢. 87 90-11-16 90% 4 86% 92 9-16 
Silver 31 13-16d. 30 9-16d 28 3-164 274d 22 1-16d. 


Clear.-house returns 224,564,000 271,821,000 259,459,000 221,498,000 217,207,000 
The rates for money have been as follows: 


Feb. 15 Feb. 8. Feb. 1. Jan. 25. 
Bank of England rate ‘ 5 5 5 5 
Open Market rate— 


Bank bills—3 months.... 4 11-16 @4% 4 11-16@4%{ 4° @4% 4% 
—4 months---_-. 46 @41% 47-16@4% 4% @4% 4% 
~ months... . 44% @4% 444 4% @44% 44 @4% 
Trade bills—3 months i 5 5 5 5 @54% 
-4 months. - 5 5 5 5 @5% 

Interest allowed for de “posits — 
By joint-stock banks ---.---- 3 3% 3 3% 

By discount houses: 

ll ae 3% 3% 3% 3% 
(i). | 3% 3% 3% 3% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as folows: 











Feb. 16. Feb. 9 Feb. Jan. 26. 
Rates of Bank Open Bank Ope n Bank Sie n Bank Open 
interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market 
3 3 3 3 3 3 3 3 
ee Pe 6 4% 6 4hy 6 4% 6 4% 
Hamburg.-..-.--.-.- 6 4% 6 1 6 435 6 4% 
Frankfort ion. 4% 6 49-16 6 4hy 6 4% 
Amsterdam —o- 456 5 4 5 4%% 5 456 
Brussels --- > 3% 33 3% 4 3% 
Vienna .... - 4% 41-16 4% 43-16 446 45-16 436 4% 
St. Petersburg. aa oe 7 nom. 7% nom. 7% nom 
Madrid____- . 6 «8 4% 4% 44 4% 4% 4% 
Copenhagen......... 6 54 6 6 6 6 6 6 


Messrs. 
Feb. 14: 


GOLD.—Although there were inquiries for America, buyers for that quarter con- 
cluded not to bid against the Bank, and accordingly the latter bought all the open 
market arrivals with the exception of the amounts required by India. Since last 
week the Bank has bought £628,000, of which £478,000 is in bars. Against this 
£325,000 has been taken out for South America. £366,000 is expected next week 
from South Africa. For the week: Arrivals—Cape, £583,000; Australia, £10,000; 
West Africa, £8,000; total, £601,000. Shipments—Bombay, £148,750; Calcutta, 
£42,500; total, £191,250. For the month of January: Arrivals—France, £734,000; 
Brazil, £30,000; South Africa, £3,068,000; India, £181,000. Shipments—France 
£1,170,000; Brazil, £1,650,000; Argentine, £1,257,000; India, £608,000. 


SILVER.—There has been an improving tendency in this market during the past 
week, and the spot quotation has risen to 317¢d., at which price we close steady. 
The holdings of spot silver have recently been considerably reduced, with the result 
that the quotation is now 1-16d. over that of forward, and the market generally has 
a healthier tone. The Bombay price is Rs. 80 7-16 per 100 Tolahs for the April 
settlement. For the week: Arrivals—Shanghal, £150,000; New York, £47,000; 
total, £197,000; Shipments——-Bombay, £555,000; Calcutta, £183,000; total, 
£738 000, For the month of January: is—Germany, £100,000; France, 
£89,000; U. A., £1,298,000; India, £145,000; Straits, £473,000; Ceylon, £548,000. 
Shipments —Germany, £14,000; France, £145,000; India, £834,000; Straits, £76,000 

MEXICAN DOLLARS.—Further transactions in this coin have taken place at 
their melting value. Arrivais—-Nil. Shipments—Bombay, £42,000; Calcutta, 
£120,000; total, £162,000. 


Pixley & Abell write as follows under date of 











The quotations for bullion are reported as follows: 





GOLD. Feb. 14. Feb. 7. | SILVER. Feb. 14 Feb. 7 
London Standard. s. ¢. oe London Standard. . d. 
Bar gold, fine, oz..... 77 94 77 9 Bar silver, fine, oz....317% 31 9-16 
U. 8. gold, oz. .-- - 76 4 76 4 * 2mo. delivery, 02.31 13-16 31% 

German gold coin, oz-. 76 4 76 4 |Cake silver, « 345-16 34 


4 76 4 Mexican dolls .---nom. nom. 


4 764 | 


French gold coin, oz. - 
Japanese yen, 0z_...- 





The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 

IMPORTS. 

1906-07. 
-37,430,400 37,6 


—- 500 1 
5,396,800 


Twenty-four weeks. 


190% 5-06. 1904-05. 1903-04. 
Imports of wheat, cwt Deine 5 


500 47,208,400 41,523, 
13,054,800 18,58. 
5,938,700 7,570,598 
1,100,191 1,187,499 

807 ,820 1, 206 4 














110 











Al 
= 5 900 21, 340, ‘900 
--- 6,712,100 7,671,400 





201,000 24,5 
31,920 l, 





” Supplies avi ail ible for consumption (exelusive of stock on 


September 1): 


Ry py! 
430, 400 


1904-05. 

7,208,400 
5,561,920 
8,767,729 







1903- -04. 
Wheat imported, ewt 1. 
Imports of flour. - 
Sales of home-grown. - 





Total .---58,479,608 63,878,500 61,538,049 





Average price wheat, week a i 3 28s. 10d 30s. 7d. ‘26 
Average price. season. - ---- 268. 34 28s. Od. 30s. 3d. 268 lid. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week 1906. 1905. 





Wheat Rclae aati qrs. 2,325,000 2,150,000 2,910,000 2,988,000 
Flour, equal to det.in oie ad ase 195,000 165°00 260,000 142,000 
Se iissaon licen dite aopkaasage sos ars. 640,000 540,000 730,000 520,000 





"English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 


London, 








Week ending Mch. 1. Sat. Mod. Tues. Ww ed, Thurs. Fri. 
Silver, per 0z er 31 15-16 31 15-16 32 32! 
by per cents 13-16 867 % SH 





French entes (in Paris) --fr- 


Russian Imperial 4s 53 76% 
Amalgamated Copper Co- - -- -- 115% 
b Anaconda Mining Co_ - 15% 15% 
Atchison Topeka &Santa Fe = 534 105% 
Preferred ae 13 102 
Baltimore & Ohio-. “TBM 115 
Preferred e 93 
Canadian Pacific. ........-.191% 191} 4 
Chesapeake & Ohio... - 53 92% 





go Great rp mag - 16% 





» Milw. & § Paul 151 
er & Rio ¢ nee by com... 38% 
P Pte ferred . i - 8 
Erie, common... 36% 
First preferred. .-. 72% 
Second pre o i atAnniena ae 
Illinois Central .--165 
Louisville & Ni ushville.... 137 
Mexican Central on ~ 
Mo. Kansas & Texas, com. 42% 


PERE ccmneasdacaas linens 
National RR. of Mexico - 
N. Y. Central & Hud. Riv.-131 








N. Y. Ontario & Western... 45% 
Norfolk & Western, com.... 88'%4 
Preferred -- dbensscne OO 
Northern Pacific. - - a 
a Pennsylvania. - wndinmon! ae 
a Reading Co- - - - “ --- 61% 
a First preferred. “a 45% 
a Second preferred 45% 
Rock Island Co_._._.-- 25% 
Southern Pacific. _.-.-- 94% 
Southern Ry., com 26% 
Preferred _— 82 
Union Pacific, com. -. 177% 
Preferred ...... . 94 
U.8 Steel Corp. com... 46% 46% 
Preferred -..- — -108 107% 
Wabash ae a ieee 16 
Preferred | initiate 32 
Debenture Bs atk ioddeias . 71% a ones 


a Price per share. Db£ sterling cFor April account. d Ex-dividends. 








Sees: 


Sees | > : 
SS terre my re it 





Eomrxer cial and Miscellaneous Dews 


STOCK OF “MONE Y IN THE COU NTRY. _—The follow- 
ing table shows the general stock of money in the country, 






as well as the holdings by the 


The statement jor Feb. 1 
1906 will be jound in our issue of Feb. 17 1906, page 372. 


circulation, on the dates given. 








Stock oj Money Feb 1 1907 Money in Circulation 

in United Held Feb. 1 Feb. 1 

States Treasury .d 1907. 1906. 
1.$1,.598,116,107 $250.005.397 $95,539,541 $654,793 697 
35,006,150 617,564,689 508 569 639 
ly lo 551,768,530 2,948,490 83,173,040 S),417,545 
Silver certificates_a 12,705,811 462,936,189 459,019,134 
Subsidiary silver 127,474,478 7,066,315 120,408,163 107.589 .534 
reas. notes of LS9O 6,488,000 14,460 6,47: 0 8,057,279 
{ ted States notes 346,681,016 8,121,292 335,559, i 3 93,281 
National bank notes 996,197,569 17,950,662 578,246,907 524,489,823 
Total $3 .236.720,700 $323.818,607 $2,902,902,.093 $2,680,629,932 
Population of United States February 1 1907, estimated at 85,484,000; circu- 

lation per capita, $33 9¢ 

a For redemption of outstanding certificates an exact equivalent in amount of the 


appropriate kinds of money is held in the Treasury, and is not included in the ac- 
count of money held as assets of the Government 
d The statement of money held in the Treasury as assets of the Government 
does not include deposits of public money in National Bank depositaries, to the 
7,7 


credit of the Treasurer of the United States, amounting to $149.327,789 55. 
BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tobias which 
show all the monthly changes in bank notes and in bonds 
and legalétenders on deposit. The statement for January 
1906 w vill be found in our issue of Feb. 10 1906, page 316. 











Bonds and Legal-Ten- 
ders on Deposit jor 
Bank Cire ulatic on. 


Circulation Afloat Under 


















1906-07. —-- —'- — ---—— - — —— 
L egal- L coal- ! 
Bonds. Tenders Bonds. Te nders. | Total. 
By $ 
Jan. 31_. 549,698,574 46.498, 905) 596, 197, 569 
Dec. 31.... 5| 549,280,084 5.8 | 
Nov. 30... 46. 399, 102 546,981,447 
Oct. 31 ‘ i 536. 9: 33, 169 
Sept. 29 46,134,184 
Aug. 31 s 45,413,143) 5 
July 31 14,907,646) 561 43 1: 1045 > 
June 30...... 43,264,611) 561,112,360 
May 31 43.093,514| 559,129.66 
April 30 vebank 42,222,763| 556,64€ 
Mch. 31.- --| 514,362.990) 42,¢ 42,445,416) 554,666,967 
Feb. 28-.. 511,846. 440) 4 41,630,329) 550,803,895 








For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situation. 
The following shows the amount of each class of bonds held 
against national bank circulation and to secure public 
moneys in national bank depositories on January 31. 





U.S. Bonds Held Jan. 31 1907 to Secure 
Bonds on Deposit _ 
Jan. 31 1907. Bank 
Circulation. 
2 per cents, Panar na Canal $16. 793. 580 
4 per cents, funded 1907 
4 per cents, 1895, due 1925 
3 per cents, 1908-1918 
2 per cents, Consols 1930 ‘ 
3.658, District of Columbia, 1924 s 36,000 
Hawatlian Islands bonds 579.000 
Philippine Loan 9.050.000 
State, city and railroad bonds 71,745,560 


Public Deposits Total 
in Banks Held 


$12,748,000 

10,036,000 
6,263,750 
:714,500 





836.000 
1.579.000 
9,050,000 
71, 745.t 560 





Total on deposit Jan. 31 1907 $553 .253,.550 23 15 55.560 


$170.202,010 
The foregoing does not include the bonds held in the New 
York Sub-Treasury 
The following shows the amount of national bank notes 
afloat and the 
and Feb. 


of January. 

Vational Bank Notes—Total Ajloat 
Amount afloat Jan. 1 1907 
Amount issued during January 
Amount retired during January - 5,864,709 35,110 


against deposits in banks. 


amount of the legal-tender deposits Jan. 1 


1, and their inerease or decrease during the month 


$596.162.449 
$5,899,809 


Amount of bank notes afloat Feb. 1 1907 .$596.197.579 
Legal-T ender Notes 

Amount on deposit to redeem national bank notes Jan. 1 1907 

Amount deposited during January $2,057,515 

Amount of bank notes redeemed in January 2.440.905 383 390 


$46,882,385 





Amount on deposit to redeem national bank notes Feb. 1 1907 sate $46, 198, 995 
The portion of legal-tenders deposited (1) by banks be- 
coming insolvent, (2) by banks going into voluntary liqui- 
dation and (3) by banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months: 








Legal Tenders. Oct. 1 Nov. 1. Dee. 1. Jan. 1. 


Feb. 1. 
a an ana nen ae —_——| eeewnanes: 
"Deposits by- ~ $ s s $ | $ 
Insolvent banks 36,113 36,113; 1,323,811 3.376 2 





1 3 p 
Liquidating banks__ 16,059,871) 15,671,376| 15,547,136 
Reducing under Act 


ter 30.077,915) 29,926,692; 29,015,420, 29.927 633} 29,715,583 


16,020,156 16,276,011 


a 46,134 184 46,238,816, 46,399,102 46, 882, 385 46, 498 995 








~ Auction Bales. Amen other securities the fellowlen, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs Adrian H. Muller & Son: 


TH E CHRONICLE: 





Treasury, and the amount in | 


| list of dividends. 





Bie OL. LXXXIv. 


Stocks. Stocks 
5 Manhattan Life Ins. Co_..415 ty. J. RR. & Trans. Co. 
5 Home Insurance Co... ._.495 (now United N. J. RR. 
) People’s Bank -330 4 & Canal Co.) - 2401 


8 Merc hants’ Exch. Nat. Bk.190 136 Paterson & Hudson RR___195 











ON. Y. & Erie Bank of Dun- 1 Farmers’ Loan & Tr. Co__1300 
kirk, N. ¥ ad a ail 75 Fort Orange Paper Co ~$50 lot 
200 Mem. & Charleston RR--..}$13 400 Bay State Gas Co. of Del. 
80 No. Am. Fire Ins. Co. &| (Am. L. & Tr. Co., Bos- 
$145 Divide 66 Sorip.... ton, Ctfs. of Dep.) ..$35 lot 
18 ¢ ventral N. J. Land lvoe 40 Cas many Co. of America--.133% 
‘0. & $80 se‘ip. a 31 Long I Loan & Tr. Co_..315 
18 Nas. City Bank, N Y. -265 % 1 Illino! ¥: lowa Fuel Co.._. 41 
66 Chic St. L. & N.O. RR___ 96 10 Italia.. Amer. Tr. Co_---- 130% 
180 Cayuga & Susq. RR ---210% 
105 Merchants’ Nat. Bk_163! 4-163 %& Bonds. 
31 Nat. Bank of Commerce__.180%, $600 Progress Club, N. Y., 4s 
100 N. Y. & Harlem RR ..-350 1930 areal iscdach cata ceaee 
12 Oswego & Syracuse RR_-..2015¢ $12,000 Passaic Steel Co. Ist 5s 
75 Paterson & Ramapo RR- 202 1952, Oct. 1906 Coupons on. 5 
72 Warren RI 173% | $2,000 ‘Durland Co. 2d 5s 1925_ 75 
47 


United N. 7, RR. & Canal 
Co 241 


DIVIDENDS. 

We have changed the method of making up our weekly 
Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared but the 
date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announced 
for the future by all large or important corporations. 

Dividends announced this week are printed in italics. 
Books Closed. 
Days Inclusive. 


Per When 


Name of Company. Cent. Payable. 











Railroads (Steam) 








Allantic Coast Line Co. (Conn.) or )--| 2% |Mch. 11\Mch. 1 to Mch. 10 
Boston & Maine, common vwesnuloda 1% April 1 Holders of rec. Mch. 1 
Canadian Pacific, common- - - - - 3 April 2 Mch. to April 2 
Common, extra ciiecghenton ia 4g April 2 Mch. 2 to April 2 
PE tntnacsdcunccsanenaacin 2 April 2|Mch. 2 to April 2 
Chestnut Hill (quar i eiitennhe cea ad ainteaaee 1% |Mch. 4 Feb. 21 to Mch. 3 
Chicago & Eastern Illinois, pref. (quar.)-| 1% Apr. 1Mch.14 to =69Mch.17 
Chicago Great Western, preferred **A’’ 244 |April 1/Mch. 10 to April 1 
Chicago & North Western, preferred. _- 2 April 1/Holders of rec. Feb. 2 
Chicago Milwaukee & St. Paul,com. & pj. 344 Apr. 20 Holders of rec. Mch.20 
Colorado & Southern, first preferred. - - 2 FS eee ee lar as 
Se, tnsncéumancoseee 2 ME «= Biiscdncantsonseenhesenn 
Delaware & Hudson (quar.)---- - 2%0 Mech. 15 Holders of rec. Feb. 23 
Erie RR Second preferred........-..-.- 2 April 9 Mch. 13 to April 9 
New York & Harlem, com. and pref- - - 2 April 1) Holders of rec. Mch. 15 
Phila. Germantown & Norristown (qu.); 3 Meh. 4 Feb. 21 to Mch. 3 
Reading, ist preferred. -..............- 2 Mch. 9 Holders of rec. Feb. 20 
St. Louis & San Francisco, first p}.(quar.) 1 Apr. 1 Mch. 17 to Apr. 
St. Joseph South Bend,& Southern,com.., 1 Mch. 15 Mch. 10 to) =—Mch 15 
., eS ere 2% |Mch. 15 Mch. 10 to Mech. 15 
Southern Pacific Co., common (No. 2) 2% (April 1 ciated aecaealaniaenaal 
Union Pacific, common. = 5 April 1Mch. 9 to Mch. 31 
III "oc Ae tnce 6nd a hghdalla adie, dictates 2 April 1Mch. 9 to Mech. 31 
West Jersey & Seashore, common------ 3 Mch. 15 Holders of rec. Feb. 21 


Street Railways. 


American Railways, Philadelphia (quar.) 144 Mch. 15 Mech. 1 lo Mch. 5 
Johnstown (Pa.) Passenger (quar.)- . - -.- el eee 
Metropolitan Street Ry. (N.Y .) (quar.) - - 1% |Apr. 1 Mech. 21 to Apr. 1 
Met. West Side Elev. (Chic.),pref.(quar.) % |Mch. 30-Mch. 22 to April 4 
Savannah Electric Co., preferred_.- --- - - 3 Apr. 1 Holders of rec. Mch. 15 
South Side Elevated (Chicago) (quar.) - - - - 1 ' Se ere ne 
Banks 
Metropolis, Bank of the (quar.)...--..-- 4 Mch. | RR are eae a Ne ote 
Trust Companies. 
DD cp none diuelnaekwsiraekenndes 3 Mch. 15 Mch. 10 to Mch. 15 
Jenkins (Brooklyn) (quar.) ian ee 1% |‘Mch. 4 Holders of rec. Feb. 25 
Miscellaneous. 

American Chicle, common pened ait 1 Mch. 20 Mech. 15 to Mch. 20 

Common, extra --.--.-- 1 Mch. 20 Mch. 15 to Mch, 20 
American Express 3 April 1 Holders of ree. Mech. 16 
American Graphophone, com. (quar.)- - 144 Mech. 15 Holders of rec. Meh. 1 
American Radiator, common (quar.)- - - 1 Mech. 30 Mch. 24 to Mch. 30 

Common, extra x an 2 Mch. 30 Mch. 24 to Mch. 30 
Amer. Seeding Machine, com. (quar.) 1 April 15 Holders of rec. Mch. 31 
Amer. Sugar Retin., com. & pref. (quar.) 1% April 2Mch. 3 to April 2 
American Writing Paper. preferred _ - - -- 1 April 1 Holders of ree. Mch.15¢ 
Associated Oil Co., San Francisco. 1% Mech. 1 siekpaiica tha ested 
Associated Merchants, common (quar.)..-. 1% Mch. 1 Feb. 28 10 ~Mch. 1 

Common, extra 1g Mch. 1 Feb. 28 to Mch. 1 
Barney & Smith Car, common (quar.) Mch 15 Mech 5 to Mch, 15 
Borden’s Condensed Milk, pref. (quar.)- lg Meh, 15 Mech. 6 to Mech. 15 
Butte Coalition Mining 0 Mech. 19 Feb. 22 to Mech. 3 
Cambria Iron, guaranteed Apr. 1 Holders of rec. Mch. 15 
Celluloid Company (quar.) lg |Apr. 1 Mch. 6 to Apr. 1 
Central Leather, prejerred (quar.)- 34 Apr 1 Holders of rec. Mch. 9 
Consolidated Gas of New York (quar.) - - Mch. 15 Feb. 27 to Mch. 15 
Diamond Match (quar.) ty Mech. 15 Mech. 6 to Meb. 15 
(E.1.)duPont deNee' rePow. com. (quar) OT (MUR. SEIU. Gaccccccassccecs 
Eastman Kodak Co. of N. J , com. (qu.) lo April 1 Mech. 1 to. Meh. 15 

Preferred (quar.)-_—-. 1g April 1Mch. 1 to Mech’ 15 
Federal Mining & Smeiting, com (quar.) lg Mch. 15 Mch. 2 to Mch. 10 

Common, extra -.- eal le Mch. 15 Mch. 2 to Mch. 10 

Preferred (quar.) 3% Mch. 15 Mch. 2 to Mch. 10 
General Chemical, common - Mch. 4 Feb. 24 to Mch. 4 

een GUEDD... ncaa sasnnne Apr. 1 Mch. 19 to =6Apr. 1 


Greene Consol. Coppe r (bi- mthly) (No 21)! Mech. 25 Mch. 1 to Mech. 10 


ad ee a ey 
; e 





Guggenheim Exploration (quar.). - - lg Apr 1 Mch. 16 to Apr. 
International Paper, preferred (quar. a 4% Apr. 1 Mch. 16 to Mch. 31 
International Silver, preferred (quar.)- lo Apr. 1 Mch. 7 to Apr. 
Laclede Gas Light, common (quar.) - - . - - 4% Mch. 15 Mch. 10 to Mch. 15 
National Biscuit, common (quar.)- \% April 15 Mech. 29 to April 1 
Common, extra April 15: Mch. 29 to April 15 
Nai. Enam. & Stamping, pref. (quar.) ° % April 1 Mch. 13 to April 1 
National Lead {common (quar. oan antago April 1 Mch. 16 to Meh 21 
pref. (quar.) (No. 61) —- Meh 15 Feb. 26 to Mech. 15 
Niles-Bement-Pond, common... .- : Mch. 20 Mch.15 to Mch. 20 
Quaker Oats, common (quar.)----~-~-- } April 15 Holders of rec. April 5 
Common, extra Si ie April 15 Holders of rec. April 5 
Quincy Mining (quar.) (No, 7 RAE Mech. 11 Feb. 24 to Mech. 11 
Railway Steel Spring, preferred =. 1% Mch. 23 Mch. 16 to Mch. 22 
Republic I. a pref.(quar.) (No.24 1% April 1 Mech. 12 to April 1 
I I os ns ecictuatadaetidianabitiians 2d April 1,Mch.12 to April l 
Rubber Goods Min, “pref. (quar.)(No.32) 1% Mch. 15 Holders of rec. Mch. 8 
Sears-Roebuck & Co., preferred (quar.)- | 1% Apr. 1 Mch. 17 to Apr. 1 
Standard Oil (quar.) SEES ASE | $15 Mech. 15 Holders of rec. Feb. 20 
Syracuse Lighting, common (quar.) aici | 4g Mch. 1 Feb. 19 to Mch. 1 
United States Leather, preferred (quar.) 14g Apr. 1 Holders of rec. Mch. 9 
U.S. Reduction &Refining, pref.(quar.) 1% April 1/Mch. 21 to April 1 
U. 8. Steel Corp.,com. (quar.) (No. 13) % Mch. 30 Mch. 16 to April 15 





@ Transfer books not closed. 
terly installments. d@On account of deferred payments. 
payable June 20. 


b Nine per cent declared for year, payable in quar 
e Also 134% declared 








* weekly 
led only 
venience 
ipilation 
but the 
the new 
nounced 








April 5 
». April 5 
Mch. 11 
Mch., 22 
April 1 
April 1 
>. Mech. 8 
Apr. 1 
. Feb. 20 
Mch. 1 
Mch. 9 
April 1 
April 15 





le in quar 
declared 
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Statement of New York City Clearing-House Banks.— 


The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Feb. 23. 
It should be distinctly understood that as to all items except 
eapital and surplus the figures are the averages of the daily 
results, not the totals at the end of the week. 
words, in reporting loans and deposits and holdings of 
specie an i legal tenders, the practice is to take the aggre- 
f amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omit tivo ciphers (00) in all cases. 


In other 





B f Surplus Loans Speci Legals. Deposits.a Re- 
JIS STE 





< ‘ 
15,384,0 26 
22,240,0 


2,090,0 
2,050,0 
? 000,0 


















3,000 ,0 

1,500.0 

1,000.0 

?5,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

700,0 

500,0 

5,000,0 

Commerce..... 25,000,0 

Mercantile —. 3,000.0 

Pacific schon 500.0 

Chatham _— 4$50,0 

Peoples’ ..-. 200,0 

North America 2,099,0 

Hanover aes: 3,000,0 

Citizens’ Cent 2,550,0 

Nass¢ 1 500,0 
Market &Ful tu »D 1,000.0 7 1 
Metropolitan -. 2,000,0 190,2 
Corn Exchange 3,000,0 3,939.0 
Orienta ~ 464,0 
Imp. « Traders’ 1,048,0 


3,846,0 





10,000,0 


















New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks: 
We omit two ciphers (00) in ali these figures. 


Capita 
Banks and Specie. | Legais. Deposits. a) Circu- | Clearings. 
Surplus. lation 


$ 
196.873.2|85,442.5 





1092.061.0 1 

















4 »4 194.3 50.305 
Feb, 23 281 194955 5 1083,460,4 2 1045 9,021.7 53,004,5, 1,581,598 ‘4 
43.680.0 187 810.0 218.426.0 8.479.0 
43 680.0 3 8.461.0 
43.680,0, 185,446,0 8,504.0 
43,680,0 185,031,0 8,479,0 
th 165.0 ae 
2 3 <t8.0 
| rm 165.0 S67, 
| 51,165,0 13, 313.0 








a Including for Boston and Philadelphia the item “due to other banks” and 
also Government deposits. For Boston these Government deposits amounted 
on Feb. 23 to $3,485,000, on Feb. 16 to $3,825,000. 


Imports and Exports for the Week. -The following are 
the imports at New York for the week ending Feb. 23; also 
totals since the beginning of the first week in January: 


FORE IGN N IMPORTS AT NEW YORK. 





For week. 1907. 1906. 1905. 1904. 
Dry Goods-. banks 94.548 .008 $2,909, 838 $2,807,803, $2,831,202 
General Merchandise - “ 15,425,221 11,058,048 11,231,778 14, 172,607 





ee $19,673 810 $13,967,886 $14,039,581 $17,003, 809 
Since January A. 
Dry Goods. 


i $23,134,671 
General Merchandise... .---- 


_7 902,991 


2,427,563 $28,855,176 $25,698, 134 
4 2 35 






Total 8 weeks....... 


The following is a statement of the exports (exclusive of 
























a specie) from the port of New York to foreign ports for the 
200:0 831.5 week ending Feb. 23 and from Jan. 1 to date: 
750,0 603.8 
- ------- 5,000,0 4;436,1 EXPORTS FROM NEW YORK FOR THE WEEK. 
Fifth Avenue 100,0 1,840,5 
German Exch 200,0 514,1 
Germania --- 200,0 936,5 1907 1906 1905. 
L “ 590,0 7,1 es Sean nae 
1,000,0 a) For the week. --- -------| $11,683,861 $10, 1¢ 
es 250,0 6 Previously rey yorted ‘ 5,168,109 89 
Metropolis” > 1,000,0 0.3 a a 
West Side 200,0 2 Total 8 weeks. ......-..-| $97,851,970 $99 726,312 
Seaboard - - 1,000.0 3.8 
300,0 Al) ee . — ans ee a 
O04 5 mm 2 ° ° 
oy y 3| The following table shows the exports and imports of 
1,000,0 2 | specie at the port of New York for the week ending Feb. 23 
+ 2000 r4 | and since Jan. 1 1907, and for the corresponding periods in 
: bei el Mts : “| 1906 ard 1905: 
a 126,150,0 155.7 9, 5 1083, 160,4 190,145,8 75,419,2 1045,021,7 25.4 | 
a | EXPORTS A.jD ) IMPORTS OF SPECIE AT NE Ww _YORK. 
a Total United States deposits included, $14,356,600. ee eee ae Wes 7" — a, 
. ° asin =" . ‘ Beporte. 
Reports of Non-Member Banks.—The following is the | Gold. 
» bas . ' | Ww reek. Since Jan. 1 
statement of condition of the non-member banks for the Stan cesicaninncanatncenenesianiepecnecamesil aie 
1 1 - “a | Gres F occa 
week ending Feb. 23 1907, based on average daily results. | ee Seat as ey. 
Weo two ciphers (00) in all c | Germany 





Leg Deposit with 
Loa d 
I ( r wna Sy i ¢ 0 T Vel 
rf Ban Kanks deposits 
Votes ( 
N. ¥. City 
S S S s 





14th Street 


Hamilton 
Jefferson 
Mt. Morris 
Mutual 
19th Ward 
Plaza 
Riverside 
12th Ward 
23d Ward 

























Union Exch 
Yorkville y 
Coal & I.Nat 500 ,0 
34th St. Nat 200,0 : 
Batt.Pk.Nat.| 200:0 BY 
Borough of 

Brooklyn. | 
Borough - 200.0 41 116,4 3 | 
Broadway 150,0 16 58,1 9 | 
Brooklyn - 300,0 141 34.4 
Mfrs.’ Nat 252,0 414 179.4 33.0 | 
Mechanics’ 1,000,0 227, 172,2 
Nassau Nat 7500 242 “ 4 | 
Nat. City. 300,0 122 87,0 | 
North Side 100,0 24 210,6 »,2 
Union ___- 1,000,0' 1,077.1. 9,895,0} 308, 1,145,0 
Jersey City. i | 
First Nat 400,0 1,160.3 4,269,1 182.7 9, of 835,0 } 
Hud.Co. Nat 250,0 712,0) 2,478,5 89,1 9,7 2, 118,8 | 
Third Nat... 200,0 $341,2 1,867.5 46,3 82,2 9, 31,5 

Hoboken. 
First Nat- 


Second Nat. 


Tot. Feb. 23. 
Tot. Feb. 16- 
Tot. Feb. 9- 


131945.6 6,008, 
237,0)15288,9 130179,0) 5,856,7 






West Indies aaa ‘ == 
Mexico lb ‘ 
South America ° 

All other countries... ..... 





"40. 395 


Total 1907 . - 
Total 1906... " A 












WEE EEN cemianasens pee 6s 8 "811 
Silver. 
Great Britain —-- meas tage eeicaneb toc 328} $5.017.980|} ........ $1,022 
France iki ae mbin eae ,000 IST UG) caccesce _ aioe 
‘rmany — sobeudhobad as qe . 
fest In@ies......<«.< = Pees 3,000 22,589 
| Mexico 7 pe tnectebaeeinnes aukeone ~ 
| South America. - eameen oon occemnee anenhe 
| All other countries_ ioeenwe 1,786 1, 
Seer Ue 
| Total 1906...._.-- ee 778.087 10,169.93: 
| . ew anchrahiea ance 1,039,206 5.695.600 154.019 





Of the above imports for the week in 1907, $3,288 were 
American gold coin and $644 American silver coin. Of 
the exports during the same time $15,300 were American 





| gold coin and $3,000 were American silver coin. 
3 i 





inancial. 


Banking and 





We shall be pleased to mail investors copies of our 10-page 
| circular describing 57 Short-Term Notes and Collateral 
trust Bonds, 


| Spencer Trask & Co.. 


| Branch Office, Albany, N.Y. William and Pine Sts., New York. 





MOFFAT & WHITE 
Members New York Stock Exchange. 
6 NASSAU STREET. HANOVER BANK BUILDING 
Dealers in Investment Securities, 
COMMISS!ON ORDERS EXEUVUTED FOR CASH ONLY 
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i . Cuban, Me; an and State sues, aggregate only a trifle 
} Bankers’ Gazette. | cab $1,000,000, and for the week are smaller than usual. 
; } 

| 
} 





United States Bonds.—Sales of Government bonds at the 
Board inelude $20,000 2s coup., 1930, at 106. $2,500 Ly, 
coup., 1908-18, at 10314, $500 3s reg., 1908-18, at, 103 


The Money Market and Financial Situation. — Business at | 274 $5,000 4s reg., 1925, at 130s. 6f. The following are 
: : sank | the daily cfosing quotations; jor yearly range see third 


i} the Stock Exchange has been in larger volume this week. ‘oliowi 
Stocks were persistently offered during the early part of | P@ge /etowrng. 
the week on a descending scale of prices, but the readiness 


; ” ‘For Dividend see page 188. 
; 


Wall Street, Friday Night, March 1 1907 








/ : oy ; / , interest Feb. Feb. Feb. Feb. | Mar 
| with which prices recovered during a temporary reaction | Period. 23 6 27 28 1 
which oecurre *hurcday 3 icates . a consider: > -- -—- 
which oecurre 1 on Thursday indicates that a considerable | ao ae iene den #10534 #10534 |#105%4|#10544|*105 
portion of the early selling was for short account. There was 2s, 1930 coupon | Q—Jan H 106 *106 106 #105) * 105% 
renewed weakness to-day and other evidences that «he mar- | 3s, 1908-1918 registered \Q—Feb | OQ #10234 | * 10234 |*102 34 *103 34 | *10314 
. air ES : . ‘ a : ; » | 1908-1918 coupon|Q—Feb L *10314 *103% 103!4 *103'4 *103% 
ket continues, as for some time past, largely in the hands of | 3." jgos-191s__small coupon'Q—Feb T #10215 R102" *10214 #1021; #1024, 
profe ssional traders. is, 1907 registered Q—Jan D #10156 *10L55 FLOSS. *r005¢ *1005¢ 
. . , 2) . is, 1907 coupon) ¢ Jan A *FIOLSS FLIOLSS *101S, F101 8s *10) 
One of the events of the wee k, attracting a good d al of | 45° 1925 Pcie G Feb| Y |#129 (#129 \#129 \#129 #129 
attention in railway and financial circles, and having a de- | 4s, 1925 coupon Q—Feb #129 (#129 (#129 (#129 +129 
. . . . . ¢ > y “0 *10/ FIOS *105 *105 5 
pressing effect upon security values, has been the investi- | 78: 196 Panama Canal coup Q—Nov = os : — 
gation carried on in this city by the Inter-State Commerce | — This is the price bid at the morning board; no sale was made. 


Commission. Very little that is new was brought out, but 


. : . Railroad and Miscellaneous Stocks.—The stock market 
events of somewhat remote history and generally forgotten 


age : S , : : has been more active than for some time past, the transac- 
were brought into prominence as a result of the investigation. | tions averaging well above 1,000,000 shares per day. ge 
Owing chiefly, no doubt, to the usual monthly settlements, tendency of prices was downward until Thursday , and : 
the money market is firmer, call loan rates having advanced | eonsiderable number of prominent railway issues sold at the 
pr to-day. In London too, rates keep up, the Bank | jowest figure recorded during the current or preceding year. 
england showing a slightly reduced percentage of reserve. | Among the latter are New York Central, Hlinois Central, 
The open market rates for cail loans on the Stock Ex- | North West. St. Paul. Northern Pacific, Great Northern, 


et AO IA NA ieee se 
to 
Pp 





: change during the week on stock and bond collaterals have | yicsouri Pacifie, Louisville & Nashville, Southern Railway 
ranged from. tf to &%. Po-day’s rates on call were | and Brooklyn Rapid Transit. . Missouri Pacific was notably 
- = OF . . sa ‘ xe . a =3 +¢ op. ? a : rs gen 
4 @7% Prime commercial paper quoted at 53¢@6% weak, selling down to 78 as against a low record of 85% 
for endors nts and 53 ;0% for best single name ; : ; ‘ rs . 
for endorsements and 534 @6%% for best single names. during 1906. At the same time Reading, which has been 


The Bank of England weekly —— Thursday | hy far the most active stock on the list, was nearly 8 points 
showed a decrease in bullion of £53,385, and the per-| pelow the closing price last week. On the other hand, 






































. age of reserve ti inbilities was 47.22, agai . on dn : , 
centage of reserve to liabilities was 47.22, against 48.00 | yiscouri Kansas & Texas has been a strong feature, making 
last week. soy T . a net gain of nearly 2 points during the week and selling 
_The discount rate remains as fixe d Jan. 17 at 5%. The Bank | hioher than the best record of 1906. During ’ ‘hursday’s 
of France shows a decrease of 8,550 ‘000 franes in gold and | upward movement a long list of active stocks advanced from 
100,000 francs in silver. |}2to4 points. To-day’s market was decidedly irregular. In 
NEW YORK CITY CLEARING-HOUSE BANKS many cases a decline about equal to yesterday’s advance 
‘ oceurred before noon, followed by a general recovery later. 
Jijjerences . - - 1 . . . . - 
1907 go 1906 1905 Industrials have followed closely the railway list, with few 
Feb. 23 previous week Feb. 24 Feb. 25 |} exceptions. Anaconda Mining covered a range of over 15 
s 8 $ points, closing near the highest Virginia lron Coal & Coke 
Capital 126,150,000 116,472,700 | declined over 20 points and recovered partially. Colorado 
Surplus 155,799,500 144,961,100 lr 7 $ - z . “ vena 7 aie a : 
Loans and discounts 1,083 460.400 Dee, 8,600,600 1.049.301 800 1,1: Fuel & Iron when at its lowe st was down nearly 6 points. 
Circulation 53,004 500) Dee 189,800 50,787,200 rhe United States Steel issues have been relatively steady, 
Ne »posits a1,045,021,700 Dee. 12 5 042,29 00 . . 7 F 
Net depot H.045. 021.700 Dec. 12-524,500 1.042 29% 200 | closing fractionally lower. 
Legal tenders__-- 75.419.200 Dee. 1,230/900) — 80063200 For daily volume of business see page 500. 
Reserve held 265,565 000 Dee 3,252,600 265,700 400 309 602.300 I he following sales hay © Oct ul red t this wee ol sh : not 
25% of deposits 261,255,425 Dee. 3,131,125, 260,574,657, 294,956,225 | represented in our detailed list on the pages w whic h follow: 
Surplus reserve 4,309,575 Dee. 121,475 5,125,725 14,646,075 | STOCKS Sales Range | . Range since Jan. 1 
| Week ending March 1 for - 
@ $14,356,600 United States deposits included, against $15,191,500 last week and Week Highest Lowest Highest 
‘ $8,540,600 the corresponding week of 1906 With these United States de posits os 
eliminated, the surplus reserve would be $7,898,725 on February 23 and $8,228,925 American Can 1,45 1 74Feb 25 6 Mech 7'g Feb 
on February 16 Preferred 2 55 Feb 28 5 Feb 55 Feb 
Vote Returns of separate banks appear on the preceding page | Chie Milw & St Pauli in- 
. or ‘ ° stallm’t etfs, 10 pd 1 eb ; Febl4i Jan 
Foreign Exchange.—The market was quiet this week | do pref etfs, 10% pd eb Feb 149 Jan 
wit “ ar: ly narroy ue ati ‘ < . sp. | Cleve & Pittsb, guar f eb Feb 175 Feb 
vi h ¢ mopar tively narrow fluctuations and a firm undet | Comstock Tunnel 13,000 29¢. Feb eb Feb: B0c, Jan 
tone; it Was easy at the close | Federal Sugar, pref 210 8014 Feb eb Feb 85!5 Feb 
Po-day’s (Friday’s) nominal rates for sterling exchange | Homestake Mining 100 85, Feb eb Feb 85 Feb 
‘ : , ° > | Tron Silver Mining 100 $4!5Feb eb eb $4 Jan 
were tS1 Lg 4 &2 for sixty day and 4 85144@4 86 for | Keokuk & Des Moines 100 10. Feb eb Feb 11 Jan 
sight To-day’s (Friday’s actual rates for ste rling ex- Manhattan Beach 100 4's Feb eb Feb ) Jan 
. a » . : Ss N Y & N J Telephone 306 L139 Feb eb Jan 115 Jan 
change were 4 8030@4 8040 t xr long, 4 8460@4 8465 for | Ontario Silver Mining 800 714 Feb b ¢ Jan 85% Feb 
short and t S530@4 8540 for eables. Commercial on | 8tl &8 F-C & E I new 
‘ ‘ ‘ . = “Se pane —O3 stock certificates $10,000 71 Feb 26 71 Feb 26 71 Feb 71 Feb 
banks t 8010 t 8020, and doc uments for payment t 7935 @ | sears, Roebuck & Co.pf, 200 933% Feb 27 94 Feb 28 9314 Jan 9414 Feb 
£ S0%4 Cotton for payment 4 79°s@4 7914; cotton fo rae- United Cigar Mfrs, pref 40 S844 Feb 26 88%; Feb 26 88% Feb 9475 Jan 
ceptance 4 8010@4 8020, grain for payment 4 8054@4 8034, | Vulcan Detinning, pret 100 50 Feb 25 50 Feb 25 50 Feb 57 Feb 
lo-day’s (Friday’s) actual rates for Paris hankers’ franes | 
were 5 23lga@5 2314 for long and 5 214a@5 21 1¢d for | Outside Market.—Trading in Nevada-Utah Mining & 
short Germany eet ee: koe & were 93 34 @93 13-16 for | Smelting shares was the predominating feature of the ‘curb 
long and 94 7-16d@94% for short Amsterdam bankers’ | ™@rket this week, the attention at times being given almost 
guilders were 39 91@39 93 for short |} entirely to this stock. Otherwise business was dull. The 
Exchange at Paris on London to-day 25f Oc.: week's boom in Nevada-Utah was the outcome of the announcement 
range 25f. 29c. high and 25f. 28e. low , }of a prominent Boston operator that he would investigate 


the property with a view to becoming interested therein. 


The week’s range for exchange rates follows: : - . ; pee : ‘ 
Che price jumped from 5%, to 834. closing to-day at 8%,. 








Long Short Cables- | . ‘ : 
rling United Copper common ope ned up about a point from last 
High @ 4 S060 18465 0 48470 $8540 @ 48545 | week's close at 7234 and dropped finally to 71 Greene 
Low 4 8035 4 S460 @ 48465 4 8530 @ 48535 io ‘ » » 1 ‘ 
Parise bank Prema | Consolidated Copper fell from 31 1, to 30 and Green Cananea 
High , @ 5 23% Baa @ 5 aera ‘ |} from 214% to 20. Trinity Copper fluctuated sharply, moving 
Germany Bankers’ Marks— , . | down from 365g to 2834 and up finally to 2915. Douglas 
High 93 13-16 @ 93 ‘ Md @ 9444 } Copper sank from 20 4 to 17, moving up: igain to 20. After 
gp rr ne i DE al TE el liad fan advance from 197, to 2034. Newhouse Mining to-day, 
High 39 91 @ 39 os lon good buying. jumped to 2144, closing at 2114 Boston 
Ov 18 i 2 2.16 | é : ‘ S ys "a » ‘ 
" m™ 39 13-16 Consolidated ¢ opper declined from 30 to 29, subsequently 
Les 1 1-16 of 1 d 1-32 of 1 h 1 }advancing to 295,. Butte Coalition opened the week at 
"hus -16 0 -32 0 ; Sed 9 - : 
Plu K 1-16 of 1%. 2x 1-32 of 1 ye ! | 3514, went down to B44, but recovered to 35. fennessee 


Che following were the rates for exchange on New York | and Utah Copper companies were listed this week on the 
at the undermentioned cities to-day: Savannah buying 50c. | Stoek Exehange. Micmae Gold Mining dropped fiom 6% 
per $1,000 discount; selling 75c. per $1,000 premium. | tu 47% and recovered subseauent!y to 53g. Nipissing Mines 
Charleston selling $1 per $1,000 premium. New Orleans | was steady, fluctuating between 1314 and 14. Chieago Sub- 
bank 25 per $1,000 discount; commercial 50c. per $1,000 way broke from 2714 to 2484, ran up to 28,and closes to-day 
discount Chicago L5c. per $1,000 discount; St. Louis 15e. | at 2714. American Can stocks were this week placed on 
per $1,000 premium; San Francisco 75c. per $1.000 premium. | the Stock Exchange list. Havana Tobacco common de- 

State and Railroad Bonds.—Sales of State bonds at the | clined from 1314 to 1014. Standard Oil fluc inated sharply, 


Board include $5,000 Virginia 6s deferred trust reee ipts at | going down from 52914 to 515, the close to-day being at 520 


2 and $10,000 Tennessee settlement 3s at 9516, | Waterbury common fell froma 5214 to 501%, ~ advanced 
The market for railway and industrial bonds has been | finally to 5154. Western Ice sank from 2634 to 25. 








exceptionally dull and narrow. Total transactions in this | advanced to and ends the week at 2634. 
department on Thursday, ineluding the various Japanese, Outside quot ‘tions will be found on page 500. 
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sual. New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
- the OCCUPYING TWO PAGES 
10 3s — 
031 STOCKS—HIGHEST AND LOWEST SALE PRICES = Range jor Year 19 Kanye for Previous 
sn aia ae | ones a Sates 0’) on basis of rOosraretote| Ye Year (1906) 
shy A Saturday Monday Tuesday |Wednesday| Thursday friday | . EXCHANGE US ner ee oe 
hira Feb 23 Feb 25 Feb 26 Feb 27 * Feb 28 March 1 | Cc - Shares Lowest Highest Lowest Highest 
S| } | | 
- F | | | Ralttronads. Fon eee an > . 
: 100% 102%| 100% 101% 100% 102% 101% 1024} 101% 102% teh. a page Fe/131,800) 98% Jan 30/1084 Jan 7)! 85% May/1 10% Sep 
Mar : 98% 985.) 798% gR5, its 84) 984 98% *93 gy a 1,955 ; Feb 27/1015 Jan i2 iz9s)  Dec|l06 = Jan 
1 : 116%118 | 115%117 15 113 115 116%] 115% 116% lAtianticCoget iiss RR.. BU/L16) Feb27/133%Jan 5) 13 eJ"ly [167% Jan 
‘ 108% 111%4| 107% 109% 108% 169%, 108% 110% 109% 1105,! Ow GO ....c0c0) .455/107% Feb 26/122 Jan  5)105% May/125 1, Sep 
$0 90% 90 a0 “89 ol | *89 91 e904, 904s! Do pret ¢ Feb25 94% Jan 10) 9L Oct] 99yJan 
70% 72%|. 70% T1% 71%; 69 70% oN 70%) Broekiys Rapid Transit. 32,040) 69 Feb27) &3%Jan 7// 71 J'ly| 944Jan 
: /*1¢0 120 |*110 190 4 120 |*100 120 |*100 128 |Buffalo Rochester & Pitts} --.... 33 Jan 26/115 Jan 2e//124 Novjl53% Sep 
: |gi20 139% 120 1391,|*120 139 %9)212 20 139% 3128 139 %| Do pref.. 5 Jan 4/135 Jan 4/|/189%No.ji5v Deo 
3 ee 25 Ss. tT”. « 85 Buffalo & Susque, pref... Febl6| 85% Feb x/| 83 Jan] 87 Feb 
: 18443187 eigiae x Ley Yanadian Pacific........ 42 OTF Feb 4 195% Jan 4//156% May)201L% Deo 
: : 64 *63 /anada Ry sstasncl sgens 63's Feb 5) 65%Jan14/| 65%sJ'ne} 70% Jan 
: 05 | 206 208 Central of New Jersey... 900/200 Feb28)219% Jan 2/204 May 
‘ 51's} 49% 50%|Chesapeake & Ohio..-.... 15,020! 484 Feb 1/ 56 Jan 4)| 514 Nov 
: 19 *1845 20 |Chieago & Alton RR..... 1,000} as Feb25) 27%4Jan 5|| 26'sSep 
: 62%gi*...... 62% _y _ See Br Feb 1} 69 Jan 5j| 70 Dee 
: 15%] 15% 15%|/Chicayo Great Western..| 7 ,400) 15% Jam 31 18 Jan “| 16 J’ne 
° Ty | *76%% 79% Do 4p.c. debentures 300; 77 Jan21] 7% Feb25)| 79 %Sep] 86% Jan 
: 72 «68 72 Do 5p.c. pref.“A”..|  ------ | 6914 Feb 3 71% Febl4|| 70) Dee} so Jan 
: ” 21% 2 23 | "21% 23 Do 4p.c. pref. “B”. 560} 21% Feb 1] 26%gJan 5/| 24% Nov| 39%, Jan 
; : : r : 43% 145%) 144 146 1425 146% /Chicago Milw. & St. Paul.|148,595/14324 Feb 20/i57% Jan 14 |$146 9 Dec [199% Dec 
° 3S ¢ ‘ 61% 163 "161 163 161 161 / Se 450/159 Jan 1¥/1654yJan 5/160 Dec|21s Aug 
FE READ es EPG A Qe ahe SO Se Mh gee SRA. Dosnbscrip war’ntsh 8L Jan2¥| 35%Jan 5/) 32% Dec} 334 Dec 
: 158 162 |,157 i609), isd” 1s0\| 159% 263°] 169189" lonicago& North Western| 12, 405/167 Feb26|205 Jan1lv0j192 Apr|240 Jan 
- "210 235 |*210 230 210 215 j|*210 220 |*210 235 {~ _=eene oe 210 Febl1/234 Jan 10)) 225 Augi270 Mar 
: |. 14% 15%) 14% 15 14% 15 14% 15%) las 16 Do rigtts. .| 21 —, 144 Feb26) 18% Jan 23)/...-.. ....]..... eprned 
: /*150 160 (7150 260 [7150 160 |*150 160 |*150 160 /Chic. st. P. Minn. & Om. j160 Jan21/170 Jan &|! 168° Sneliva Jan 
‘ "160 180 |*160 180 |*160 180 [*160 180 |*160 180 es Jan 18/165 Jan19//175 Nov/202 Jan 
: “9 13 "9 138 “9 12 *6 10 26 6 Chicago Term’ Transfer. Jan 19} 9% Feb2]/| 9% Apr] 184 Jan 
“20 «92 | #2000 «Oog2 | 318 «18 16 16 | *16 23 i eae : 16 Feb28) 25 Jan1lj/ 26° Dee! 424 Jan 
: "5 5 5 5 4%, _ 4% on at Traction. 42 Feb2s; 5% Jan || 3% May) 13% Feb 
: “16% 17 215% 15%, 15% 15%) 16 Feb2s] l¢%Jan 9] Ll%eJ'ly| 47% Mar 
: *88 91 87 87 . 86 854 Keb 6] 92% Jan 7|| 89 Dec|luy% Jan 
: 106 109 |*106 109 |*106 109 |*106 1 Feb21/108% Jan 71/110 J'lyjl118) Jan 
: 35 6-35) 33 B4tg 33% 35 2 Feb2s] 38% Jan +l} 29%Jan| 4st Oct 
: *67 68 |*65 67 | *66 67%) 367 Jat preferred .... > Jan sO] 60% Jan 7/| 6642 Apr! 75's Feb 
: *56 57 | *65 5 5%| 55 Do 2d preferred..... 53% Feb 5) 58%Jan 3s) 43 May! 51 Deo 
: 2 ‘ ‘ipa Hadson. ... Feb 26/2274 Jan 2/189 231% Nov 
ing : 95 elaw. Lack. & West’n. a-| 510_ Jan 24 |437% May io May 
Bic : 36 a/Denver & Rio Grande. . 4275 «|| 36% May 1%, Jan 
ling : fo “374 910) 83_ Ve. | 91 Jan 
v’s va \Detrott nited.. 80'2Jun 16)! 79% Dee}102 Feb 
x hh an |Duinth So. Shore & Ati.. (9yJan || 16 J'ly| 22% Jan 
“om © 3 Do pref...... m 39 Jan 4|| 32 Apr] 45 Jan 
In Q a: E | kee 444 Jan 5}| 38's May} 507% Jan 
”" 37%, 4Do 1st pret.. 75%Jan 7|| 74% Dec] 53) Jan 
nce te 68 57%y 55 Do 24a 67 Jan 7} 62%Apr| 76% Jan 
j ba eu *65 70 lEvansv. d& etbee  <B40e0 || 68 Dec] 76 Jan 
ae Ay 90 | *65 90 | Do_ pret anges, -casett OO Sael G6 See 
lew = 1¢8 12 183%) Great Northern, pret..... i893, Jan 2/\eL78 Dec|s48 Feb 
15 > 71%; 70% 72%| Temp ctfs for ore prop. 85 Jan 5|} 70% Dec! 55 Dee 
ni Ht | wwceee womens) SEM. ccncact MO beans] SEE omnead " iGr reen Bay& W..1€0. OLA] se-ee-|nnnee nneeee --;|] SL Nov! 92% Jan 
oke Z yg ee deb. ctf. B 13° Jan es} 144 Jani7|| lin Oct} 234 Jan 
ido cS | 43 "43% 45 Havens Electric. 42 Feb 20 47 Jan 3) 33'sJan 53 Aug 
2 ° 82 82 RE 82 Feb2i] 86%Jan 4/| 774Jan 07% May 
its. om «Oe ee ee eee Hocking Valiey ... 15 Jani9i15 Jan19) 1134s Feb)135 Apr 
dv. - } *84 “gowl*..... r 93 *“s5% 93 Do pref........ 874 Jan 31) 94 Jan 5)| Y2% Nov a 
. © | 160 | 155 ee) 160 |*154 160 |] Unois Central 55 Feb. |172) Jan v//164 May/184 4 J'ne 
ha 32% 234g] 32% 33%) 3: t\% 34 32% 3355) i nterboro Metropolitan. | | 32460 | 39 Jan 23) ‘ 55% May 
SI 70 %W%| 70 70%! 69 TO] "69 70%4| SIE icagincausaasess | Oy Kep2s) (a4 dan 7| S7% May 
ae \] 23 9 | *23% 244] +23 B6 23 ltowa Central.............| «+++ 23% Febiy| 2s7,Jan 4 344 Jan 
! | 43 43 13M 42%) *43 44 *42 : pret 410) 3 Jan 5] Jan 4 63% Jan 
: 5 | 78% 78% *T7 7 “77 «= | YC. Ft. S.deM., tr. cts, pid LOO) 78) dauz2] 80 Jan 1} 84 Feb 
‘a | 278 271, 27% 27%) 28 28 ansas City Southern... 900; 26'sJan 29) s0%vau 5) : 37% Jan 
8 | 58 69 *67 59%! *583 89 | Do onrief............... 1,060) 56 Jan 30} 614, Jane} J'ly| TL Jan 
> 23'g 3, “24 29 | *24 28 |[ ake Erie & Western...) ------| 23's Feb2t 28 4 Jan 1 | Te Jly| 44% Jan 
*61 97 *61 71 *60 70 4Do pret 2 72 Sep |2¥2'o Jan 
at oat *60 65 “60 66 | *60O) 85 |Loug ialand Jan 40) 67%) Jan 9||_ 61% Get] 81: % Jan 
S | 1284%)132%/ 127 129% } 126'4128%) 127 128%) Louisville [45 Jan 5/1364 May}156-y Jan 
Feb = 1143 143 |.143 144 | 143 143 | 148 143 Me hatian Elevated... “)145 3)140 Sep |162 "Jan 
Feb > 1104 107 |*104 107 104 luda [104 105 etropoitan Street....| , © Jan 0}107 led Jy {127 Jan 
oO 23% 23%] 23% 23% 23% 23%) 23 23%|/Mexican Central.......... 2,300) 22's Jan Su) 2 5|| 18% May! 29% Dee 
Jan > | % 56 56 56% *54 57 54 55 Minneapolis & St. Louis 1,200; 54 Feb || 59 n15)| : O35 Dec] S44 Jan 
Jan < % *87 «90 *87 90 *87 90 |e Semen BP | s7 Janla] wo Jan: 24)| 90 Apr|lOUig dan + 
Feb : 4129) 116 118 117 117 | 119 121%/Minn. 8. P. ‘eas. Marie) 3,430,074 Feb I/ls04 dan §|/1384 Decl164 ar 
Jan $ 142 145 lal 141 *140 145 146 146 i = xeenes (0U/L364% Feb | 168 | Jan 1639 Apr/ 183%, Jan 
Feb : |} 39% 41%) 40 421) 42% 444) 43's 44%/Mo. Keocse & TORRS..... en 354 dan sy , Mar | 29° May] 435, Nov 
Feb : | 70. 70% 611g 70% 70 71%! *70 71% or 100) 68% Feb 1] 7; 3 Jan O44 Apr 76 Nov 
Jan : |} Sly 83 | 78 7*3%3 *O0%! 78% S80%4|Missouri Pacitic.......... | 83/3) 73 Feb2e] 9: . Jan 9} 106% Jan 
Jan : "133 136 (2134% 134% *130 135 |*l3u 136 ash, Chatt. & St. Louis) LU)133y Beu 4 dan 9} i133 May|149 13 Jan 
Jan : "Sah 56 "4's 56 *54 56 56. 564/44 at.of Mex, non-cum.p!} 400) oe <dan3l] 59%Jan 9) 36 Apr] 51%, Dee 
Jan : *22'9 26%) "20% 26%) *23'g 26's) *23% 26%/ Do 2d pref.......-.-..| .------ ‘4 Jan3.! 27 Febid) A484 J"ne} sv Dec 
Feb ; 124% 1264! 124% 1255, 124% 126 | 125 125%/N. Y. Central & Hudson..| 23,5v1/1: 4 Fev | 134%, Jan 10/126 Nov/1564 Jan 
2 50 «40 | #52 0 *50 60 | 63 60 JN. Y. Chic. & St. Louis...| ------ | 08 Janlil 63yJan 7| v9 Ma} 73% Apr 
Feb : *110 120 #|*110 120 *1llv 12 #110 120 | Do istpref...........]  --+--- (110 Janlolilo Jan 16/114 Apr|l204Jan 
Feb : | *g0 90 | #80 90 “20 90 | *80 90! # =YDo 2d pref...........| ----- .-| 83 Jansv] 91% Jan 7] 30) May! 92 Deo 
Jan : *180 183 |*180 183 |21797 741787 *180 183 |*180 183 .N. BL nd eed fs 1xy Jan ¥}/l°9's Dec|204% Jan 
Feb : | 43% 43%] 43 43%, 43 434] 42% 434) 434 434/N. Y. Ontariod& Western.| 3,100) 422Jan31| 48%Jan 5)| 43% May] 5744 Jan 
: 83'_ S54] 83% 835% 33 83% 83 84's 4 94%, [Morselk & Western....... 6,232) 8&3 5)| 34 Keb! 97% Oct 
: *30 83 | *80 84 *80 83 “80 83 *80 Do adjustment pret.| __-- 2 NOL Jd A oterr vad 96 Jan 
«& : 146% 1d51%) 146 148 144%147%| 1444147 144% 146% Northern Pacitic......... : 20144 a Mar (/1x9% Jan dvr May |23 sis Keb 
b’’ ; 125% 130%) 126 127%) 1254127 | 1254127 | ize 127% Do subscrip. rects...| 19, 501125 is Feb2 isa Feb13i|..- stp, saa 
: “117 122 |*115 123 |*115 125 |[*116 125 |*115 123 | ppacuic Coast vo......... - lig Kev 16]1244¢Jan 7||L03 Jan |142"" ne 
st : ; | *98 106 | *#8 106 | "98 106 | "98 106 Do 1st pref... Oe, STEER TN, cates ...||105 Jan]106 Jan 
he : /*110 120 [#110 120 |*110 120 |*110 120 Do 2d pref. his Feb ltjlz 1415 Jan 2}|105'9 Jan 135 May 
: o| 127% 129%| 127 180 | 128 129%) 127% 1294)/Pennsylvanta..... ........ 161,609'127 Feb27/l41% Jan et ae ly }147 Jan 
nt H 73 75 73 0673 74 108 72 T72|Prttsb. Cm. Chic. 765; 72 Mar J} 7s Jan 22) 7 May| 37 Jan 
ite : *95 101 *95 101 *95 * 95 100 | ht | os Y Arte lud'gJan 5} 10 May|lU9 Aug 
. 4 115% 117%) 112% 117% 112% ree 115‘ 116% j2esdine eens 3,788 ‘4 Febvi/is9) Jan qt May|clo4d Jan 
n. : *86  BBy 86 88 | "86 88%) Ss 8845) Piet pret seaanice ie Feb25| yz Jan %/| 8 Sep| 96 Jan 
S ° 90 "87% 90 Bs 90 | 2d pref ... |} 3,200) 5% Feb sol v4 Jan s|| 90 Aprii0z Jan 
st : 24%) 23%, 24%! ws" 247%) Rock tuiand Comp: 75,100) 234 bebu.| Bolgdan 6)| 22aJ'ly| 325 Nov 
H 55 52% 564! 55 56% pre 6.000) Bly Feb27] baeJdan 6) GO J'ly| GU% Aug 
ne . 70 *66 6Y E- 6y jst. L. &8.Pr., let pref....| -----.| 65%Jan4i] 70 Janil|| 6V Fev 723 Apr 
- : 40 40) 41 ot a 9 | 2,100) 34) Feb27| 4¥% Jan | 4019 J’ly| 51% Keb 
ca g 244) 23% 24%) 25 23 1,100) 21% Feb wv] 254 Jan 7|| 20% May! 27% Jan 
ig : 66% 64 75 Sel 54% 55 1,400) 53eJan3]1] 62% Feb 15) 48%, May| 65% Sep 
4s ; 90%» 91%) YU 91%) GOS 41% {172,070} 89% Feb26| ¥64Jan14)| 61 May] 974 sep 
; ° *117% 117%!) 117% 1273/41 '7 117% pre 500) 116% Jan 2}1 184 Jam 14//116 Jly |1204J’ne 
er : 24g 25%! 24% 25%) 24% 25%|Southern v.tr. cfs. stmped| 50, 93) 24% Feb27| 34 Jam 5) 31% Nov) 42% Jan 
. 79%| 74° BO | 7849 79%) Do pret. do ,760| 74 Feb2s| $44 Jan 5|) #84 Dec|103 ” Jan 
ie H B34) 32 33%)\ 34 33%)'P’exas & Pacific ........) 61350} 3144 Jandi Z'ydan 7|/| 28° May] 404 Oct 
m H 120 | 118 118 1179 117%) A ard Avenae (N. 85UI117% Jan vi 3; Jan 8/121 Nov/r139% Jan 
ly : 28 | *26 28 | 28 22%)'Toledo Rail 8 & ¥5 400} 27 Feb25) 20 Jan 7|| 25% Dec| 36 Jan 
: : 28%) 2% 28%] 28 Y8b|Tol. St. L. & W.v.tr.ctfs) 1,610) 24 Mar 1] 33%Jan 5!| 25%" ly| 40% Jan 
it as 61 | 5O 50%|l *48 Bi Do pret. vet. tr. ctfs.' 1,400| 50 Feb2s! 5: 4 Jan 7|| 43 Ty’ 59% Jan 
e AND TRUST COMPANIES—BROXERS’ QUOTA TIONS 
es Banks Ask Banks Bid | ask Banks | Sid | Ask!) Banks | Bia | Ask Banks Bid | Ask 
NEW YORK ily tee esee-.., 340 |......//Interboro9..;160 {170 5 Metwopeli’n’ 165 |175 || Pacific ...../230 250 
)- _ 7 166 | #iwet......... 390 1710 ingN. Oe Beil Mt Morris9../240 |...... indehaeed 4 1465 
ae Actna....... 1265 || 14th Street. |245 [240 |[Jetfersont.../200 (218 |\Mutualf..... 290 [310 y 
: Almericay, . won i Fourth ......; 203 jj Li 510 ||Nassau{) ..../195 |200 
n Amer Exch, F ‘ 1 tin ..... 360 ---««|| New Amster! ...... "10 
- Astor 75 .....||}Coiambia 0 {510 ||Garfield ..... 500 316 || New York Co) 1200 }...... 
: Batiery Park|120 |130° || Commerce. --| +180, +183 || German Am] 150 268 \|New York.../310 [320 
, Bowery! ....]320 |330 || Consolidated | 1 50 (160 ||German Erx/435 |...... 250 ||\Night & Day}400 /425 
). Butch’s & Dr Bo 180 |O’rn Exch] 40) [308 ||Germaniagj 1500 |-.-.-21]3 L175 ||19th Ward{./360 | ..... 
d Century ]....J190 |...... Discount ...)/150 {160 ||Greenwieh ¥ | 250 270 || North Amer./260 [270 
Chase . --] 0285 |..... | East —-. 150 160 enemy = -_ee || Mer@h Exch. 0 Northern....}172 |182 
. Chatham some fxs ; Fidelityy . 200 j......|| Hamover..... 505 | #162%,! Oriental{j....)270 [280 4 
CheiseaExc$}195 |.. Fifth Ave@.. 3900 4200 || Imp % “Trad. 555 ere | Metropolis 9. H 23d Ward¥..| 190 
~ Bid and asked prices; no sales were madeon this day. ¢ Less than 100 shares. t Ex-rights. § State banks. a Ex-dividend and hts. »’ New stock, 
t Sale at Stock Exchange or at auction this week. ec Ex beneficial interest inore properties. A lst insta:m’t paid. n Sold at private sale at this price, 
4 
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STOCKS |Sates o.| : 
a ee — — N > - sToc he [nm basis of LUU-share Lots ear’ i906) 
Tuesiay | Wednesday | Thursuay | sriday ape Bm on NG ~ ss Veek | 7S ee 
__ Feb 36 Feb 27 | Feo 28 March ! . Snares} | Lowest | Hisheat Lowest Highest 
102 102 \*10i% 103 /*101%2104 | twin City Rapid Transit. suv/102) Keb 1)108'4gJan 7/102 Dee/122', Jan 
eencce seccce]. scccce secese | enemas aanen Do pret -1/2150 Oct 12150 Ges 
168% 1; Ll¥y) 1644, 171%) 1693 1714, [ fmon Pacific. ... « 138 'y Mas|i"5 4 Sep 
vuy Puy Yl v1} 90 vo 4 Do prei... iY Mas? 99% Jan 
“54 62 56 56%! 255 55 UnitRysiny't of SanFran 40 Apr} Ys 1 
*64 3 3=63 ‘4 674) @64 64 Do pre Apr 
Rijn el wanted same sean + ---.--| Uited Ryso Lou. prei 2Apr 
15% 16% 135% 15% 14% 15% } abasu..- jnwen Dec 
30 ~8u%) *3L = =33 31 3i% Do pret. 2 Dec 
"10 30 “12 380 “15 30 |Western Mary bec 
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0 Kings Co El lst¢ 4s. 87 Feb’07]).... Third Ave Ry 1st ¢5s..1937|J-J| 113 114 |113% 118% 
5 Stamped guar Oc nas sane 88 88 Met WS El (Chic) lst ¢48.1938/F-A] ............| 984aJ’ly’u!..../]. 
as Nassau Elec gu g 48....1951 J-J és 82% Feb’07|. Mil El Ry & L 30-yr g 58.1926) F-A} ............]109 J’ly’0s). 
5 Conn Ky & List& re{g4'9s’5l)/J-J/*103 ...... 103% Now’u6 Minn St Ry lstcon g 5s..1919/) J-J} 2.2... 2.2... 107 2 Feb’06}. 
v Stamped cuar 448 ......1951/J-J| ...... 1025,/104 Deeo’0u N Orl Ry & Lt wen 4498 ..1935)J-J3) ...... 90%) 90 2Sep 06). 
0 Den Con ‘Ir Co lat g yy oo feae 3/A-O 95 J’ne’v0). St Jos Ry LtH & P lst g is’37|M-N/ ............ 1034 Oct 'Vd}. 
5 Det United lst noel By 1432] J-J 34 Oct *U6). st Paul Vity Cab con ¢ 68.1937) J-J3] ...... ...-.-|110% Now’06 
2 Havana llec consol g 68.1952| F-Al 92% Jan ’07). Underground ¢f Lon ds... 1908|J-D) ...... 87%) 8Y Feb’07 
aoe Inter-Met coll 4 98........1956|A-O 79% 30 Union El (Chic) Ist g 5s..i%45/A-O 100° Jan'07 
= Internat Trac coll tr 48..104/J-J 70% Sep ’v¢ : nited RRs San Frsf 48.1927/A-O 81 81 
5 Lonis Ry Co lstcon g5s..1430) J-J 109 Mar’gs}. nited oye St L lst g 4s. 1934 J-J 85 Feb’07|.. 
9 Manila Elec ist & coll 58.1953|/M-58 98 May’06).. Ww Chic St 40-yr con g 58.1936|/M-N 99 Deo'97 
«No price Friday; latest price this week. aDueJan dDueApr eDue May gDueJ’ne ADue J'ly «Due Aug oDue Oct pDueNov s Option Sale 
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« I~ = e |i 
BONDS =2 weests |Sxl| xange BONDS les] Price Week's |S~|| ange 
N. ¥. STOCK EXCHANGE |&p5 Friday Range or 1S3\| Sines N. Y. STOCK EXCHANGE |& 3 | Friday Range or |53|| since 
/ WEEK ENDING Marcu 1 EX| March 1 Last Sale 34 )|Janwary 1 i WsEK ENDING MARCH 1 Si.| Mareh 1 Last Sale |S2\\January 1 
’ _ —— 
: Chic 8t L& Pitts See Penn Co bu Ash Low High al Low High|| Erie & Pitts See Penn Co | bid Ask\Low High! No||Low Hwgh 
' Chic St P M & O con 68...1930) 4-D) 129 181%9/13) 131 1/129% 131 || Evans & T H lst cons 68.1921/J-J| 114% ...... 117 Dec'ug)....!|...... .. 
Cons 68 reduced to 348.1930] J-D| 790% : --||. ----.------|] Istgeneral gold 5s...... 1942/A-O} -.----- 1065,|/106% Feb’07 
Ch St P & Minn Istg 6s 1913|M-N --/L314,1314]] Mt Vernon ist goid 6s8..1923|A-0} 108 114 Apr ‘U8. 
Nor Wiscousin lst 68...10%0)| y-J ‘ | 4 cant amen Sail Co Branch Ist g 53.1930) A-O, Wl‘. -- LWW Feb’v6).... 
St P & S City lst 2g 6s...191)/A-O] 120 ...... 120% Feb’07)----|Li9y 120%, ‘argo &@ So See Ch M & St P| | 
Chicaco Ter [rans g¢ 48...1947|J-d| ------ ------ OY 'g Now ’O6]----)) 2. lint& PereM See Pere M: ar| | | 
Coupon off . w=] wene] sees . _—s 3 3 '2| Fla C & Penin See Sea Air Line} 
Chic West Ina gen g 68 91932}Q-Mj 110% ....../11 li l Kurt St U D Co Ist ¢ 498.1941| J-J} ------ ------ dE 8 ew 
Consol 60-year 43........ 1952/7" 3 Citateds 97% $7 % Feb’ ‘07 | -- Ft W & Den C letp 60.) 1921/3.D 110g sale 110 LOY) LlePwe LLL 
: Chic & W Mich see Pere Marq | , | vUW & Rio Gr lst we 4s...1928/J-J) 85's 56 | 85 85 | 1/85 37 
ChocU& Gull SeeCRI&P | | i { ‘aiHaré SA SeeSo Pucco} | ¥ 
| Cin H & D 2d goid 4%8...1927/J-J 1113 Oct "O0) i] Tai H & H of 1882 ist 58.1913/A-O| ---.-- 103 (103 Jan’vV7|..../i0S 103 
| Cin Lb & 1 lst gug 5s...1941|M-N -|107 Aug’06)----))... Georgia & Ala See sea A Line} 
} C Find & Ft W Ist en4s¢."23|/M-N |owns0e aanne — } Ga Car & Nor See Sea A Line} 
: Cin i & W lst gu g 48.1953] v-J 83 Jan’07)...-|| Georgia Paatic See So Ry i} 
CIstLa&c seOCC& StL Gila VG& Nor See So Pac Co H 
Cins&UC SeeCCCSthL l Gouv & Oswegat See N Y Cent! | 
| Ciearficld& Mah See BR& P I. ; all Grand Rap & Ind See Penn KR} 
i Clev Cin C & St L gen g 48 1993] J-p] 101% Sale |i01% 101%! 19/101 102 HGray’s Pt Term See St LS W| te 
H Cairo Div lst gold 48....1939] J-J] ------ ..---.| 99% Jan'v%|.---|| 99% 99%%]/Gt Nor—C B& Qcoll tr4s1921|/J-y} 94%aSale | 9449 95/194) 94%y 98% 
{ Cin W & M Div lst ¢ 48.1991/J-J U5 Feb’07).---// 98 8R4i Registered.A........-.-. 1921|Q- -J| Bale Sale | 94% 94%) 4/) 94% 965 
; St L Div 1st col tr g 48..1900] M-N 97% Feb'07)----|| 9742 98%]]/Greenbrier Ry See Ches & O || 
: art 1990] M-N 97 Jan 07. | 97 97 |[Gulf&STIstref&t¢hs b1952| J- J) «+--+ 1024/1024 Feb’07).... 10241024 
| Spr & Col Div ist g 48..1940]M-s VIM PCV'UD)- ~~). cece ceenee } an & stJo my eh TS | 
: W Val Div lat@4s...1940/ 5 -J | 98 Sep *V6/-.- o ousatonic See N Y N H& H| : 
$ Ci st i.@ C consol 6s..1020)M-N -|105 Jan ’U4)... liock Vai lstconsol g 4448. Lys J u| 104%...... 104% 104%) 4/104 104% 
5 let quia 48,....... ...€1936 Q-F 99» Dec’)... 999! J ee MOP WEE. .:.0 cates cccce 
Rewistered ......... K1LYSHI QF 99%, Jan "07) -- Col & H V lstext g 4s.. eit A-O -| B5% Nov'uti.... 
4 Cin S & Ci con lst g 5s... l¥zrlu-J 113% J’ ne’Uri!....| Col & Tol Ist ex 4s ..... 155 luv Dec’vs 
: CC C & | consol 7a...... 1914) J-bD -|1184Jap’u.|-. -//118991184}}Houst Ed& W'Tex See So Pac 
: Consoi sink fund 78....1914| J-D eleccece oo oo cacse cannes Houst & Tex Cen SeeSo Pac Co 
: General cousul void 68.1934) J.J 132 Uinois Centrai lst g 48..1951/ J-J i09 4g Sep *U6).... 
A Hewistered.......... 1934) u-J sseece se eceene|-*e*]|. 2.00 Registered... J-J 10444 Aug’ | ...|| 
; Ind Bl & W lst pret 48.1940) a-0 -|104% Nov’Vi lat goid 34s. bed l0OL, Beb’u7).... 
¢ O Lod & W lat pi 58...d1 935) Q-J eccce cneess- Registerea. J-J 954% J?ly Ou} 
; Peo & East 1st con 4s...1940/A-0 94% 94%)... Extended lst z ’ 1)/A-0 99 J’ue’ UE). 
. ee Re 190] Apr Jv Ww] v 72 lst gold 3s sterling... M-S 7 Oct 04 
Ci Lor & Wh oon lat g 58.1933] 4-0 113% Feb'v7; 1 is 2%, 113%]} Coll bisa) aol 4s. 2ia-» luzy 102% 
Clev & »ianetta See Penn RR | un oS ee 2)A-0 ---|LUZ Oct 0) 
Clev & Mahon Val g¢ 5s...1938] y.J 116% Jan ’Ov}..--|) 2... 2.2... NO d @ Tex gold 48 ...1953|M-N 291004 lol 
| Clev & :"1tts See Penn Co a yg ft i pacesecsocese 1953] M-N luv = May’v) 
: Col Mictiand lat @ 4s...... 1947/3-y} Zi'a 72 | 7% Thies} 4) 7149 74%/] Caire Bridge gold 4s....1950|)J-D 102% Jan ’07 
4 Coloruue é& Dou lst g48...192y)F-4| 91 Sale | vl #149) 95)) yO% 94%9/] LouwsvDivéTerm g3 ‘20.105: 31 J-0 8¥5, Feb’u7 
j i Colum & Greeny See 50 Bo ity Middle Div reg 5s....... 1921/F-A lus) May’ 
if Coil &@ Hock Val See Hock Val Omaha Div lst g 38.....1951/F-A 7849 Apr’U6)....|| 
} Col & Loi See Hock Val St Louis Divéterm g3s.1V51|/J-Jd | 78% Feb’v7] ... 
| Coi Conn & Term see N & W Registered ads messes coane* lageses c08cas | 
Conn & Pas Riva lst gee. ues B-O] ---oee eoceee| -cneee con eeee- occ cccce cocene Gold 349s......... J-J S844 83 '4/ 
I ak & GtSe SeeCM & StP Registered........... 1Mdl)e-J dul yOcr YY). ...| 
allasd& Waco SeeM K & ‘i Spring Div Lst g 3igs...1951 J-J luv Nov’vul.... 
Dei Lack & Western 7s...1907/M-S [10449 104%) 7/104 104%]] Western Lines lat g 48.1951 F-A 102 Jan’07].... 
Morris& Kssex 1st 7s...1914|M-N 11914 Nov’06)...-/). Belley & Car 1st 6s..... J-D 122 Dec’v5 
lst consol guar 78.....1915) J-D 222 Sep ’v6). Carb & Shaw lst g 4s 2|M-5 #0 = Nov’?s}.... 
mrt oo 3 15) J-D 127 J’ne'v5). Chic St L& N O g 5a. J-D) -|L21% Dec’06).... 
lst ref gu g 3% --- 2000] J-0) 96 98 |.........--...|-- Registered J-D 119% Mar’v4].. 
NY Lack 4 & Ww let éacigah i-J 121% Sep *06}. .. Gola J'gs....... J-D 93% May’U4/.. 
” Coneeractien GBa coccce -A 110% Fev’07).. Registered. .......... S-D) --ccee cece ecnnee o--ne-- cooshl 
= erm & bs rove 48 “te 102: Memplh Div lst g 4s. J-D) 100%...... 101% Aug’v6)....|| 
Bin Y es ic 10 U6TA-O St LSou lst gu g 4s.. M-S| -----. ceoee-/1U3 Nov’ud 
arren bo ref gu O00) F-A Ind Bl& West SeeCCOC& St 
Del & Hud lst Pal iv ecivlt M-S Ina Dec & W Ist g 5s... : 5) d-S] .----- 106 |104% Feb’ 07 5 
Registered...... i 17|/M-S 4 ~ =e lst guar gold 5s8...... 35} J-J] ------ -..--- 10749 Dec v2]. 
10.yr conv deb 221916) J-D |lu2% 10395) 366) sos 2% ivy Ind Ill & la lst g 4s.. 1380 eo . ivy Feb’v7 
Alb & Sus conv 3'9s..... 1946) a-.0 }105 105 | 7/1 110 {} Int & Great Nor lst g6s..1919|/M-N/} 115 ...... 115 115 
tens & Saratogu lst 74.1021|M-N 13324 Dec ’v6)..- _ acs ada 2a gold de. ........... M-S| *¥9 99 o| GH% YOy 
Dei Riv RB Bridge See Pa KR 3d gold 4s. EE: M-S| 76 79 79 Jan’g:|....|| 
Denv & K Gr 1st con g 48. sese BoB cncase 96%) 94 95%) 31!) 94 97% |) Lowa Central 1st gold 58.. 1035) 4-D| ----.. 109 |111 Feb’v7}....!| 
Consol gold 4498....,....1936) J-J| ------ 106 49) 10z 44 Jan ’07)....//1094 10245 ef, EES 1YSIIM-S| ..0... 35 85 Feb’U7).... 
Improvement gold 68...1928) J-D} 104%...... 105 44 Feb’07)..../|104% 105 %||Jeterson RK See iri 
Rio Gr West lst g 48.._.1939 J-J| 94 Sale | 93% 9449) 281) 93% 9d Re 4e9 R See LS& MS 
Mge and col trust 48A.1949/A-O] .----. 87%] 87% Feb'07|..../| 87% 87% an & Mich See Tol & OC 
U tah Cent wosytsty A-O} ------- a a SS pe: KCFtS&M SeeStL&s¥ 
Rio Gr So KC&MR&B SeeStL&sF 
Des Moi & D Soe S Oi Kan C & Pacitic See M K & T 
Des M & Minn SeeChé& N W Kan City Sou 1st gold 38..1950/A-U| 71‘ 71%) 71% 72 
Des Moi Un Ry lat poe 1917 M-N fh, ee Registered............... 1Y5U/A-O] ------ -.---- | 63 Oct’vU 
Det & Mack 1st lien g 48.1995/ v-D Oct ’06}....|]...... ......]} Kentucky Cent See L & N 
Goid 48......-... eeccesses lL V5} J-D Jan ’U7)....j| 92 92 Keok & Des Mo SeeC KRI&P 
Detroit Southern— | ! Knoxville & Ohio See So Ry 
Olio Sou Div 1st g 48...1941|M-8/ ----.- 838 86 Oct ’06).... i: ake Erie & W 1st g 53..1937) J-J a paige {113% Feb’07!.... 
JiA-O} L1l4...... pithy a ee | 1941/J-J| ----- 107 4/ 107% Beb’v7 4 
EEL acieoe- sodien 11%‘ Feb’06)....]) 0... eo. North Ohio lst gu g 48..1945| 4-9} 10¥%...... 1117) Janus 
DIG) P-F] -occce coccccloccccs co cccces|scee i  ésene counail LSho& Michs SeeN Y Cent) | | 
Dul Short Line See Nor Pac | Leh Val N Y lst gu g 448.1940) J- 4] 1084, ...... I O74 Feb’07 
Dui So Shore & AU g 5s..1¥87/J-J| L114 ...... 112) Jan ’07)....//11033112 stegistered... lv4aely-y} 107 w|LI2 4s Nov'J5| 
| ees ot Minn SeeStPM&M | | | Leligh Val (Pa) cons g 48.2003) M-N 95 Oct ’06) 
4ast ‘eu Va & Ga See So Ry | i Len V Ver Ky ist gu g 58.1341) 4-0 ---|116 Oct ’U6| 
Elgin Jol & Kast lst g 58.1041/M-N}*..-...-. 115%) ll4'y Nov'06)... iinisins: tdltsindic | ae i941la- Be eer ne 11092 Oct HY)... 
Elm Cort& No See Leh& NY “} Leh V Coal Co Ist gu g 5s. 1933] J-J|*-- 1124/1125 Apr’Ub}....//.... 
Ene lst ext gold 48........ 1947|M-N 1074 Jan’ 06}. ali asia Leh & N Y 1st guar g 4s..1945|M-S} -- 95 ¥6% Jan ’U7 
2d ext goid 5s..... .-1919/M-S |109 ‘9 Deo U6). ei Reomistered............... 1945|M-S r 
3d ext gold 4498... --1923|/M-S }108%y Aug’vs). .. ELC & N lst pt6s .....1914/A-0 113% Jan U6). 
4th ext gold 5s.. .-192U0/A-O 110% Oct ’V06). Gold guar 5s8........... 1914/A-O 105% Jan "Ui 
6th ext gold 4s.. --1928) J-D ness s Feb’ U4). -.||100% 1007}] Leh d& Had K See Gent ot NX J | 
lst consol gold 7a.....-..1920)M-S 2949 Jan '07)....//129 9 12949] Leh & Wilkesb See Cent of N J 
lst conso! g tund 7s..... 1920)M-S ate $3 = Vob’vt)..../]...... ... ... |} Leroy & Caney Vai See Mo P } 
Erie lst con g 4s peter... eee J-J| YT Sale | 97% NTA) 97 V9 »2)}Long Dock see trie i 
Rewgiatered............. ITEEE ccanee Gennue | Bi4g Oot, ‘oe ee. Se Long Isl’'d—lst con g 58.A1931)Q-J} 114 ...... 1148 Feb’07}....) 
ist consol gen aon g 60... O-F1* .ccces 85 | 85 | 1} 8588 lst consol gold 4s...... cl 2 eee eee 
Registered........ PUG] I-J] ..--.- 22-02. 354 Feb’ 07 on 85% 85%]] General gold 4s... 2 Sb 
Penn coll tr ¢ 48... 1961] FA 894 Sale B89 YU) Ld] 89% 91% Ferry gold 44 M-S 
60-year conv 4s A . S3/A-O} YS Sale | 94 95%! 29)) 94 — _ . ae J-D 
Buit N Y¥ & Erie 1st 7s..191t)| J-D} 12 2% 127 Nov’05!. Unitied gold 4s .......... 1949|M-S 
Bull & 5 W gold 6s...... 190s)| J -J 104% Feb’ 08}. Debenture old 5s. J-D a 
Chic & Erie 1st gold 58..1982/M-N 118% l1ls% Guar ref gold 4s. OM-S 991g 
Jet KK lst gu x 58....a1908|A-0 1011s Nov’vV6). b — lst g 6s.. M-S Pea as 
Loug Lock consol g 6s..1935|A-O 129) J’ ly 04)... “a peandeueenancetsaat 1)M-8 -|102 Jan 07}. 102% 
Coal & KR 1st cur gu 6s. 1922/M-N 1138 Sep ’06 NY ‘B& M UisteongSel! 35) A-O 1104 Nov'06 seotnadiliaias tala ectecanei 
Dock & Imp Ist cur 63..1913)|J-J 1Lu9% Oct ’U5 NY & RB lst g5s.....1927|M-S 109% Jan’07|.... i094 
N i & Green L gu g 58.194ti/M-N 121% Dec’06} Nor ShB ist con g gubsols dS 109 Nov’ul..../|............ 
N Y¥ Sus & W Ist ref 58.1937) J-J L15% Deo'al Louisiana & Ark 1st g 58.1927 ws 1034 
2d gold 44498 37 } F. 100144 Dec’Us}.. -+| Louisv = Nashv gen g Us. et J-D) 116 es conces] 115% 
poneees guns So --1040/ F-A 100 4 Feb’07)....|/L004% 103 Gold 5 I3T/M-N| 116% ...... 117% 
Terminal lat gold 63...1943|M-N Lis osolfevoees nahi Unified gold 4s. J-d| 100% Sale | Lov Wi 
Regis $5, 000 ench.. .1943\M-N . Oct’ rT Registered............. 1 J-3/*100 .... ./10i ee J*ly OG)... : 
Mid RRot N J lstg6 104% Oct U6)... Coll trust gold 58........ 1931|M-N| 104g ...... |LU9_ Feb’07 109 
uk & Ea 1st gu g68.1942| J-D «-|LLU Oct '00}....}| -|| 5-20-yr col tr deed g 48.1923/A-O} YS 9843) 97% 477, ! 938 
Ev & Ind lstcon gu g 6s..1926) J-J 116) Apr’O6l....)!.. EH & Nash lst g 6s....1919]J-Di 112% ...... 112 Feb’ yi ‘aeaall 112 
MISCELLANEOUS BONDsS—Continued on Next i’age. 
Pa prs end Electric Light | | Gas and Electric Light | | i 
tianta G L Co lat g 5s...1947/J-D) ............)...... Lac Gas Loft St L 1st g 5s8.e1919/Q-F) 102%1 102 102%; 3/102 054 
Bkiyn U Gas 1st con g ds. 1945 M-N} 10619 1074 10644 © ‘Toe el ‘| (106% i 107% Ret and ext lst g be. --+-1934|A-O} ...... = ; loz *Feb‘07 e. 102.740: 29 
Butialo Gas lst g 5s... 70% 72%/ 70 714, «| 53% 4, |] Milwaukee Gas L lst 4s.. an 7") 911g Jan 07 91% Yi%y 
Consol Gas conv deb ts. 3949 Sale |1354_  1393%4| 99 1133 139% NYGELH@&Pg an .219435) J- o| 103 Feb’07 03% 14: 31g 
Consum Gas See PG & GC Co } Purchase money g 48...1949) F- Al 82% Sale | 82% 82%) 14/] 524 S47 
h Detroit City Gas g58..:...1923}J-J) 1000 ...... 7. oo eee Kd El [Ll 1st conv g 5s..1910|M-8 5 | ; 
f Det Gas Co con Ist g be. --1915) ener: ie ee Saeegeres lst consol gold 5s......1995/ J-J 
i Bu kill Bkn SeeK Cok L& P } NY&QEIL&P isteon g5s8103u|F-Al |. 
| Ku & Li SeeN YG & ELH & P | N Y & Rich Gas Ist ¢ 5s.1921/M-N| 2 
. Bq G LN ¥ istcon g 5s..1S2 M-S} 105 105 31105 105 Pat & PasG& E con g 5s.1949|M-S!/ 7 Tee 
‘ Gas& Elec Berg Coc # 58.1149) u-D 61g Oct '01)....|]...... ..... Peo Gas & C lst con g ts. 194: 3|A-0 “TOILI9 
4 Gen Electric deb ¢ 3as.. 1942) F. Al | 364 Feb'v7/....)) 36! 4 SON Refunding gold 5s. ...... 1947|M-S | i }102 
4 Gr Rap G L Co lst ¢ 5s - 1915) F Al 107% Des*UUl.... He cecce coccse ChG-L& Cke letgu gis 1Y387\J-J lus Oct 06 
4 Hudson Co Gas ist 14 OIMEN 103% Nov’0t|....||...... sesee. ff Com G Coof Ch lstgugis.’36 J -0 12 Jan’07]|..../]: 
z Kan City (Mo) Gas Ist 2 3s 1922) A-0 SS BSS UY)....Bececee cosces Mu Fuel Gas 1st gu g53.1947|M-N LUS ‘2 Dee’05).-_-|I. 
Kings Co Ki Le P ¢ 5s A-O sei) Mecca Path te: eas Syracuse Lighting 1st g 5s.’51] J-D| ere eerneeren een 8 
# Purchase money 6s. a A-O noth 117 /i17- 177 |frrentwon G & El Ist g 58..1940/M-s} 110) May’05 
f k bis Kn lstcon ¢ 4: Jed]... | YS Mar’06)....||...... _----- |] Westchester Licht’s g 58.1950) J - _ aioe 101% Feb’07}... ‘ivi is 168 
| No price “Friday; Is latest bidand asked this week.p Due Jan o Due Feb d Due Apr eDae May A Due J'ly &« Due Aug o Due Oct g Due Lec 70ption Sale 
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3 ~ s « 
BONDS =o ’ Week's 3s Ranye BONDS Re 7 Week's Sy! | range 

N. ¥. STOCK EXCHANGE 33 Friday 53 Sines N. Y. STOCK EXCHANGE St i Range or |S Since 

WreKk KNDING MARCH 1 £2! March 1 Last Sale all January 1 WEEK ENDING MakcH1 |<54| March 1 Last Sale 23| January 1 
Loawy & & Nashv —/ Continued ) | Bia 48k| Low ~— ‘No Low High||N es Cent & H B—(Continued)| Ash|Low High|No||Low Higa 

LCin & Lex gold 44s... se M-N; 1 |Log ar’05) - sref[ecence ceceee Hf 3 Nor & Mont lst gu g 58.1916/A-O| ----.- ..--- |..--.. ------+-]- cidaaaie ghkeee 

NO & M ist gold 68....1930) J-J |127 Dec’0s!... l|- West Shore 1st 48 gu...2 2361) 4- 3 102% 104%) 104 104 | 11//103 105 

NO & M 24 gold 6a.....1930) J-J 122% Mar’ Ud). - Registered............. 361) J-J| -----.103 |L02 102%} 17/102 103% 

Pensacola Div Cry Neeson ttt M.S 107% Aug’06).... Lake Shore gold 3iy8....1997| J-D|*-.---- 93's) Y3% Feb’07) ...|| 934g Y4lg 

St L Div let gold 68.....1921|M-S -s|/12 Registered........... IYY7] J-D] ---02- -0-0- 94 Jan’v7|..../) 94 U4 

|e” | | naeepepapes 1980/M-S l | Debenture g 4s8........ ivusi/M-S| W444 Sale | V44 V7 | 28) V4% BU 

Atl Knox & Nor lst g5s1946|J-0 . Ka A&G RK letgucds.19ss\J-J| Ll: sath EE LE IEA sodlnepoes acceso 

Hender fay ack geen ag .1931|M-S Mahon C’l RR Ist 5s..10384)J-J! ---- 1254 Mar’v06!. 

ars Fe t gold 48..1987/ J-J : Pitts McK & Y 1st gu 6s. 1932) J-J/| ‘ 139 Jan’03). 

& M lst g4'08 1 945) M-S ry, eae 1934 \y-4] seneee one 

is N-South M joint 48.1952/J-J 1 McKees & B V Ist g 6s 1918) J-J9/* 10649 ......|...... -- 

N Fla lat gu g 5s...1937)F-A 2 ae Cent 1st consol és. 1909) M-S 104” Dee*06).. 

Pens & Ati lst gu g 68..1921/F-A aol 2 1931/M-S 118% J’ ly 06 

S&N Ala oon. a g 58..1936/F-A 10934 225722 115% Marv5 eo 271931] Q-M 119 J’ne’U6).... 

Sink fund gold 6s......1910|A-O| -----. ------/107 Deo’05). ..1940 y3 100% Jan '07 
L& Jet Bdge © Co gn .-1945)/M-S| -ccce. .-.---| 97 May’06 -- 1940) J-J 10642 Nov'00).... 
LNA&Ch See -1951)M-S ---| 9444 Dec’06)....))..... 
) be Coal SeeLS&MS gé -1952|M-N v} 94% Jan '07 sees] 
anhattan Ry consol 46.1990 A-Q} 100 101 [100% 1009's) 7]} 99% 100%]} Bat C & Stur lst gug3s.19s9!J-D | wees 
Registered........... QYU|A-O} ------ -.---. 306 ABETUB).«- I occe sgnces N Y & Hariem g 3448. 2000/M-S | ‘ 

Metropoi El ist g ge. 1008 J-J| 102% Sale 102% 102%) 2 iU0ig lus Keygistered 2000! M-N | eP 
McK’pt& BV SeeN Y Cent | i N Y & North lst Y27/A-O 11949 diar’Uv5}..../|....... 
Metropolitan El See Man Ry i a | K W & Ocon latext5s.Al922)A-O) 113% Feb’v: 

Mex Cent consol! god 4s..1911)/J-J} 83% S44) 834% 844 36 R3y 8G Oswe & R 2d gu g 58...¢1915| F-A 113% Jan 'v2 
1st consol income g 38.a1939/Ily| 24 Satie | 254 Yd | 3 ay x8 27%), KRWeOTRIst gug 5s. 1915)M-N 2 oe 
2a consolincome 3... J’ly| 18 Sale | 174% 1s /224)) li 21 Utica & Blk Riv gug4s.lvzv! J - 103 7%, Aug’v6 

uip & coll goid 58..... LDIY)A-O)} --0- 2+ --00-- |e 00--- ~- +2 2--|-2e)]. 6 ¢0en N \ Chic & St L lst g¢ 45.19 105% Sale |LUB'g lusy 

Coll tr g 448 1st Ser....1907 F-A 1L0U 4 Dec’vb)..- ag emotes lf RUZ% 2.200. 100%, Oct "06 
Mex Internat lst con g 48.1977|/M-S *eJ'ly U1). -.- Y & Greenw La erie 
Mex North lst gold 6s....1910)J-D 105 May’V0). .../|...... eceese N ¥& Mar See N YC & Huw 
Mich Cent See N if Cent NY Lack d& W See DL& W 
ote See Eri Niuba&@eW See Erie 

MiLs& W See Chie & X W NY 6 haan ie on Centot NJ 
Miud&é North See Ch : J New York New Hav & Hart— 

Minn & st L 1st gold 78..1927| J-D| 131 ....../137  J’ne’05)..-- Housatonic K con g 58..1927|M-N]*117's wud Feb’0u}....|]. 

Lowa Ex 1st gold 78.....1900] J-D| ~----- .----- te tg Oct 'U5]...-!. N_H & Derby con cy 58.19]8/M-N] ------ epee te. “Sa. 

Pacilic Ex 1st gold 68...1921/A-O| 118 120 [ils Jan’u% NY & North SeeNYC&H 

South West Ex lst g 78. 1910} J-D} ---... ...... 113% Mar’05 NYO W ref latg 4s..g192/M-S] 98% COS OL | 10) 99% 101% 

lst consol gold 5s........1934)M-N| 103% ae 1l0 110% Regis $5,000 only...... BOUMM-Bl cccces coco kOl SRO UU)... 21]. .0cne coves 

ist and refund gold 48..1949/M-S| ---s0. V3%—y YS NY & Put sbeeNYC&H 

Des M & Ft D 1st gu 48...’35) J-J 38 97 Apr’U6 NY&RB See Long Island 
Minn & Stl gu SeeBCR&N J NYS & W_ See Krie 
MstP&SSMcongéintgu’3s\J-J| ------ 100 101 Oct 08). “ N Y¥ Texd&M See So Pac Co 
MSSM&A late dint gude2z6|J-J| -------.....]103 Nov’vl Nor & South lst g5s...... 1941 104 Sep *06)..../}. 

Minn Un dseeSt PM &M : Nort & West gen g 68..... 193 : 13u 

Mo Kan & Tex 1st g 4s...1990| J-D} 974 98 | 97% 98%) 37 974 98%4]| Improvem’t & ext g 6s..1934 130% Feb 06}. 

NO  nteicinctl gi990| F-A| 34% Sale s3% 84%) 3U)) 83% 88 New Giger lst g 68..... 1982 127% Oct 'UG]. ..]]...... ..-.00 

lst ext gold 58.......... .1944|M-N| 1U4 Sale [104 104 103 104 N&W ie les con g 48. 1996 8 97% VO% 

let & refund 4s.......... 2004|/M-S 86 85% 8d Registered............. 1006) see sone 

Gen s f 4 9s8............ ¥36)/3-J S6'g rls Div ist 1 goa ida." 1y 44 “V6, Ubi 

St L Div lst ret g 48....2001/A-O|* 8 7 8787 Pocah C & C joint 4s..1941 4 8Y% Bly 

Dai & Wa lst gu g 58...1940)M-N 105% 105% 1044 Jan’v 044 104'o]} CC&T lat ge yt oe 1922 -J10942 Feb’U5)....1]...... 200 

Kan C & Pac ft 5 &...10 F-A ve : Y541] Scio V& N E lst gu g 4s lysy 992 Feb’07)....|| WU4y YB% 

Mo K & & lst sug .-.1942)A-0 North Illinois See Chi& N W 

M K & OK 1st gu 58.....1942/M-N North Ohio See L Erie & W 

MK &T of T lst gug5s.1942/M-S Nor Pac—Prior lien i as.-1997 J} 100% Sale |100% 1014/119//100% 102% 

Sher Sh & So lst gu g 58.1943) J-D 6 li 196 dl sc0cce sccces 100 100%] 3//LUU 102 

Tex & Okla lst gu g 5s...1943|/M-S 7 : -F | 221) 70% Thy 
Mo Pacific lst con g 68 ...1920|/M-N| 119a Sate [1194 1li9%) 4 ity 119% sister a +7 —F eS 

Trust gold 5s stamped-a1917 M-S| ------ 104%g/104% Feb’07]...-/|104%4 105 St Paul-Dul Div g 4s....1996|/J-D o--|] B5% V5% 

Registered ........... 917|M-S| <----- coeee-{107 4g Feb’06}...-|| ..... ...... Dui Short L Ist gu 5s..191¢€|M-S reap chide ose died 
lst coli gold 5s........... oT920 F-A lvl 105 C B& Qcoiltr4s a Nor 

40-vear gold loan 4s..... 1945|M-S 39% 90 stP& id io 68....1923) F-A 

3a 7s extd at 4%......... oe M-N ccecce covcce Registe certitic’s..1923 2S 

Cent Br Ry lst gu g 48.1919) F-A woe Presse St Paul & Dul lst 68....1931 -A ( 

Leroy & C ova Listg5s 1920) 5-4 oo 917|A-O , 

Pac R of Mo 1st ex g 48.1938) F-A lst consol gold 4s...... 1908 J-D 98 4 Oct *06).. 

2d extended gold 53...1938}J-J Wash Cent lst g4s...... 1948 35 93 May'Vu).... 
8t L Ir M& Sgen con g 581931|/A-O Nor Pac Ter Co 1st g 68..1933|J-J 117 Nov’v0#)... 

Gen con stamp gti g $8 1931/A-0 —— Ry Cal SeesSo Pac 

Unified & ref gold 4s..1920/J-J Nor Wis SeeCstPM & 4 

Riv & G@ Div 1st g 4s..1933|M-N 90 Feb’ 07}. a Mont See N Y Cen 

Verdi V I & W Ist g 58.1920|/M-S 10742 Apr’06)- QO Ind & W MeeCC CaS St L 
Mob & Burm prior lien g 5s 1945/ J-J 115% Apr’vd). no River RR lst g 5s. 136 EE adenen camciel OG DiarOR. ..Tcccuc cca ooo 

Mextenge gold 48........ 1945|J-J 96 Oct "05 General gold 5s.......... 1¥37/A-O} 1140) LIL YIL13 9 Now’U6)....||. 22... Lae 

bJ d& K C lst cons g 58.153) J-J 9 «+ -----]}0Te & Cal See So Pac Co 

Mob & Oho new gold 68..1927|J-D 1214124 Ore RR & Nav See Un Pac 

lst extension gold 68..41927|0-J ---+ eeeeee}/Ore Short Line See Un Pac 

Generai gold 4s.......... 1938) M-% g 04 Oswego & Rome See N YC 

Montgom Div lst g 5s..1947|F-a “|| OCF &StP SeeC& NW 

St L & Cairo coll g 48..e1930 g | ° Oz’rk & Cher C lst gu5s g.1913/A-O} 9749 99 97% Feb’07].. 97% 97% 

Guaranteed g 4s....... 1931} J-J Jac Coast Co 1st g 58....1040) d-D)*197  ...... 1u07 107 4107 109 
M&Ocollds See Southern ac of Missouri See Mo Pac lf! 
Mohawk & Mal SeeNYC&H Panama 1st 8 fund g449s..1917|/A-O if > FF ara 
Monongahela Riv see B&O Penn Co—Guar lst g 449s. 1921 J-J lv6 Feb’v7}. 105% 107" 
Mont Cent SeeStPM & M Registered............. 1921\J-J 106% Feb’07]....) 105% 105% 
Morgan’s La&T SeeS P Co Guar 3198 coli trust reg.1937|M-S Ae UE ccncllaceses accent 
Morris & Essex See Del L& W Guar 3498 coll tr ser B...1041/F-A | a a eee 
ash Chat & StL 1st 78.1913|/J-J) 1416%117 [116% Jan’07|..../|116%2116%]] Tr Co certif’s gu g 398. 1916|M-N ¥5's5 Feb’0/|. -+| V5 D6% 
1st consol gold 5s...... 19VA A-O} 118% 114 }113% 113%) 5/1134 116 Gu 38 tr etfs CO... 19432) J-D 88 Oct 'U4)....//...... . = 

Jas por | Branch lat ¢ 68..1923|J-J| 116% ...... 11944 Feb 00! ....! G . 348 tr ctfs D... 1944/J-D 90 y Mar’v6)__..!). ianaiogs 

McM lst 63..1917) J-J| 110% ...... 117% Mar’05).... Guar 15-25 y ar g4s 1931/A-O 7% Jan ’U7}. +| UT 

T& i AL, lst 68....1917|J-J)| ------...... 113° OJ’ ly V4)... CstL& P ist con g 58.1932/A-O «(115 Jau’07]....!) 115 
Nash Flor & Shef See L& N Cl & P gen sug dasser A. 42) 0-3 -- [LOS Aug’U3],...| . 
Natot Mex prior lien 4498.1926)J-J| ------ ...... 102'4 Jan ’07}.... en 102% Series B... 1942/A-O] 106% ......]...... ..-.-0-- 

1st consol 48.........-..- 1951)A-O} 385% 86%! 86 8649] 13)) 844% 874 Series C 3 M-N/* 981g Dec’05 
NewH&D SeNYNH&H ries D¢ F-A 96 Jan’U4 
NJJuncKRR SeeN Y Cent Erie & Pitts gu J-J 9644 Jan "06 
New & Cin e See PennCo Series C.. Ol S-J 95% svete 
NO&N E prior lien g 6s p1915/A-O eos jaiamied celles. and aéence N&C Bdge gen gu gains 1945 J-J oo 
N Y Bkin ee LI PCC&StLeu4ds8A...1940/A-0 [105 U6 

Y Cent & H Rivg 34s. 13 J-J 92% 93%) 46) 92% 938% Series B guar --1942/A-O 109 ‘ rev'u? 

Registered. 1997) J-J 9244 Jan’07|....|| 92% 92% Series C guar.... 1942|M-N -|112 44 'ne'v! 
Deben g 4s M-N 965 98 9 964 vY Series D 4s guar... M-N 95 Jan’v7]... 
Lake Shore coll g 3 F-A) 83% 644) 10) 834 88% i F-A 91 Feb’v7/.. 

tered... F-A 83% 83% 2] 8345 57 3\J-D 
— Cent coll g34gs8. F-A 83 83 6 een 87% 2id-J 127% Oct v2 
71998] F-A ly} 84% Jan’07].... 84% = 2\5-d 119 J’ne'vt 
peel Creek Ist ga g 4s. 1836 J-J ~4{102 Feb’07}.... 102 * 102% 3d 7s h 2|A-O .}11¥) Apr’04 

Registered............. 936) J-J 102 Mar’04).... Penn BR 1st real est g 4s. 1925 M-N lud4 Leo’: 

2d gu gold 5s.......... 1936 J-J Consol gold 58........... 191y/M-S LL Sep 04 

Beech Cr Ext lstg 3498 01051/A-O Consol goid 48..... “vas M-N uj) Aug’U 

Cart & Ad lst gu g 48...1981/J-D Convertable g 3 os.......1915| J-D v2 v3 

Clearf Bit Coal iste f45.1940 J-J Convertible ¢ 3498.......1912|M-N U5% ¥5%,! 6 

Gouv & Oswe lst gu g 5s 1942) J-D ied Alleg Val gen gu g 48...1942|M-S 10445 Oct 05 . 

Moh & Mal 1st gu g 48..1991/M-S 103 Dec’OQ6)....|/...... Cl & Mar 1st gu g 4498..1955|M-N -jllu Jan ‘V5! 

NJ Junc & gu lst 48...1986/ F-A) ............ 105 Oct ‘02).... DRRRS& Bee lst gu 4eg.’36\/F-Al 97's ......)...-.. ......--]. 

NY & Pu lstcon gug4s 1993|A-O! ...... ..... 1101%4 Dec v6)... {I GrR& lex ist guge4%s1¥41\J-J 108 Sep ’06 

MISCELL ANEOUS BON DsS—Continued on Next Page 
Coal and Iron Telegraph and Telephone | || 

Col F & 1 Qogam 0 fg Se..1963\ 0a Am Telep & Tel coll tr 48 1929|/J-J/*...... 90 90 Jan’O7}..../| 90 vd 

Convertible deb g 1Y1L1LIF-A Comm Cabie Co lst g 48..2397 a-3 Ge cones > lal te Se Ke Ree 

Col C & I Dev gu 58 g..1909 J.J Met T & T lstsf g5s..... 1918/M-N 104 04 6 iva” 104° 

Uoi Fuel Co gen a Os. 1919, M-N = Mich. State Telep. ist 58.1924|F-A 97 Feb'07 (| 9s 98 

Gr Riv Coal & C st g 6s1914)A-0 ee. NY & NJ Tel gen g 58..1920|M-N 105 ‘9 J’ly °03} ..../|...... ssec00 
Col Indu lsté& coll 58 gu. “1s 134) -A 105|| 6745 76%4|] West Union col tr cur 58.193 J-J| 102° 1024)102  Feb*'v7 eceefilvs 108 
Contin’talC lstst gud5a¢ 3 We -A ee Delay: Fd and real est g 4498...1050|M-N| 100 101 |100% Feb’07!....|| ¥/ l0U% 
Jett & Clear C& Listes. Hd J-D Mat Un Tel s fund 68...1911|/M-N} ...... 105 1 fi Mar’06)....||...... ... oo 
= gold 5s ‘Gin wivi 12 uid: 4D “ Northw Tel guf 4426 g..1934|]v-J} 2.0.0... 108 J’ly'U4)....||...... ..00 ; 

an } Jiststg5s.195i ------ 106 j105' Dec’06). ; % j 
Pleas Val Coal istgsf5s.1928/3-3| _..... . hos 5 Oct "OO Manulacturing & industria) 

Sunday Creek Co g 5s....1944/ J-d 78 | 73 Feb’07\....| Am Cot Oil ext 49s....... 1915/Q-F] 2% 93%] 92 92%) 4)/ 91 92% 
Tenn Coal gen 5s8.........1951/J-d “94% Sale| ¥i4% 4% al ¢ Am Hided L lststgés..lU10/M-S| 8&8 Y1%/ vl Oty) lif sy Oly 
Teun Div lst g 6s..... [a1917|4-0 sab |lOd* 3 Jan 07 a (106% 106 %]| Amer Ice Secur deb —_ 1VZ5{A-O] &S1g...... 8x 88%! 451} 38 SY 
Birm Div lst consol 6s..1917|J-J| 106 103° ee’ Feb’ oF .... 103 106%}/Am Spirits Mig let g -1915|M-S 90% WOL [101% Jan ’07)... lol 102 
Cah C M Co 1st gu g 68.1922 J-Dj ............,102 Dec’d =|! aS aes am Thread 1st coi 4s. 1919 Beat. GE scapes 80% Jan’07! vO 9% 
De BarC @1Cogugés.1910/F-Aj 9 ...... OU Feb'url: Low 100 Am Tobacco 40-yr g 6s. ...1944'A-O 109% Sale [10 ee SL TILOS 7 110% 
Vairon Coal &Colst «58. 1949|M-8 22 Ig 95%] 95% 96 “T6i] 95 98 | ee eae 1951|F Al 74% Sale | 74 “/113i 74 199 
“*No price Friday; latest bid andasked. aDueJan b Due Feb cDue Mar dDueApr ADueJ’lyxk Due Aug ov Duevuct pDue xov gvuewee sOption sale 

















496 _ New York Bond Record—Concluded—Page 4 (VoL. LXxx1y 











































































































































































































































































































. | se » = 
INN Price | Week s 3 3|| Range BONDS | 3| Price Week 
N. ¥. STOCK EXCHANGE Friday | Bangeor |5 || Since N. ms STOCK EXCHANGE 23] Friday Ranye o 
WEEK KNDING MAR H 1 March 1 | Last saie 3~*) January 7 ; ENDING MARCH 1 |S March 1 Last Sat¢ 
i} Penn RK—( Continued) Bid ‘Ash| Low High N\\Low High Southern Pac Co—(C ontinued)| |Bia Ask| Low Huah| No Louw ctigh 
1 Phila Bal & W ist g 4s..1° | peer ON” Be gee bake Morgan’s La é& T 1st 78.1918 A-o} 123% ae Sep 06) ... 
San & Lewis lst g 4s... 1! q ++ DOE MG Giicinsncasnoen vue y- J 16 Nov’06 2 
UNJ RR & Can gen 48.1944) 4-5 No ot Cai Ist gu g 68....1907|J-J| -- “hows Nov Pa - 
if Pensacola & Ati See L & Nasi:| | Guaranteed gold 58. ...1038 A-O} i) eee 1112 Feb*7}.... 
ai Peo & East SeeCCCéwStu| | i} Ore & Cai 1st guar g 58.1927|/J-J| 10% = rae 1vi 1 
a4 Peo & Pek Un 1st g 60...-1931/0- 123 4s Jan 05) ----|!. 2. ceeeee SA &A Pass lst gug 43.1945 J-J| - SG 86 2) 35 
} eS eae 61921)M-N} .|100% Dec’0 So P of Ar gu lstg 6s...c1909|/ J-J| 103% ba Feb’7}....\/1¢ $49 10 ly 
: Pere Marg—Ch é& W M 5s 1¥21\/J-D) 109 Apr’'v2)---- Ist wuar # 68......... e1910) J-J/*104'9 ...... Lud Peb’v7 Treaty lud%y 
} Fhot &@ PM g6s... .....192U\a-o| Ma 5 Janv7\----i16 115 So Pacific of Cal— | } } 
; lst consol gold 5 5s. 72..-1939/M-N| 105 Nov’v -| lstgtsseries E& F. -aaes A-o} 1 111 Aug’6}....//. 
/ Pt Huron Div ist ¢ 58.193 A-O} let gold Ga...........+. vl2)Aa-o} 1 j114% Dee 204).. 
{ Sag ‘Tus de MH lsteug 48.1931) B-A] 2.2... cecene|eoenne coeeneee lst con guar g 5s...... is 37|/M-N} 1 119 Jan "06 
ii Pri B& W See Penn ik | | Stamped ..... .1905-1937|M-N Ludi, J'ly "05. 
Phua & Reading cons 78.1011) 9-D -|115 4 Mar’06)...- S Pacof N Mex lst g6s..1911] J3-J 104 Jan’v7 
| Pine Creek reg guar 8...1¥54/J-D 137 Nov'¥7|---- So Pac Voast lst gu 4s g.1937/J-J 
j Pitta Cm & StL see Penn Co | Tex& NOSabDivi1st g68.1912/M-S 
| Pitts Cleve & Toi see 6b & O Oy 3 eee 943) J-J 
’ Pitts Ft W& Ch See Penn Co Southern— lst con g 5s. J-J 010% 113% 
/ Pitts June lat gold bs..... SUES OE occas cscces 120 Oct O1) .---I]. 1... cccese Registered K J-J sees] : 
i Pitts & L. Krie 2d g 5s...a@192%/A-O|} 1074...... |LU7 4g Nov’06).---]} 20... .220e. Mob & Ohio coll tr g 48..1933/M-S wo ¥2"" 94a" 
‘Ru Pitts McKees & Y SeeN Y Ceu } | Mem Div 1st g 4'9-5s. “71996 J-J a-eee 115 %/115% Feb’v7}....//115 4 116 
tBy Pitts Sh & L E ist @ 5s...194U/A-0 120 Mar’06)- St Louis div lst g 48....1951/J-J 2 93 2 Feb’0: Y3% ri 
iB lsat consol gold 5a8........1943/ J-J vs J'ly 97] oo Ala Cen K lst g 6s. 1918) J-J 113 Jan 06]. 
f Pittsa& West See B&O “| Atl & Danv lsig 45.....1948|J-J 98 J’ne’06 
j Pitts Y & Ash 1st con 58.1927/M-N| 109% ..... 116 May'05). .-| 2d 4a 1944) J-J v2 J’ne’ve 
eading Co gen g 48.....1997/J-J| 97% Sale | 97 97 ‘| 5: Atl & Yad ist g guar 4s.1949/A-O| *93  ..2...]...2.. ..-2---. 
} Registered............. BET Bed! ccccce 97 %&| LUO 4g J’ne’V6) - -- - Col & Greeny 1st 6s.....1916) J-J ll 
Jersey Cent coll g 43...1951/A O} ...... 96 | 96 v6 10) ET Va& Ga Div g 58..1930|3-J 18 
Rensselaer & Sar See D & H Con Ist goid 58........1956] M-N 7 
j Bich & Dan See South Ry & Ten reor Len g ds. 3x|M-§ 14 
4 Rich & Meck See Southern Ga Midland Ist 3s... 3}A.O 63. 
; Bio Gr Weet See Den & Rio Gr Ga Pac Ry ist g 6s... z\J-J 119! 
+7 Rio Gr June lat gu g 58...1939)J-D .|109 Mar’05|---- Knox & Ohio lst & 68. J-J .-/118 
; Bio gr So lst goid 4s. lv4ul J.J 76 Dec'vd Kich & Dan con g 68.. 71915 ra-J 113 
Guaranteed........... 1lv4au)J-J 89 Jan’U5 Deb 5s stamped 7/A-O -}112° 
Roch & Pitts SeeB R& P | Rich & Meck lst « 4s. | M-N ¥8 
Bome Wat & O« See N Y¥ Cent So Car & Ga 1st g 5s....1919|/M-N -|Lu6 
Rutiand lst con g 4%s....1941) JS -J 106, Oct '05 Virginia Mid ser C 68. i) Me -{112 
OgéL Cham let gu 4s ¢ s.1948) y-J | 95 V5 series D 4-58 S -.-|108% 
Rut-Canad ls gu g 48...1944| J-J | 95 v5 Series E 5s.. 113 
S*4 Tusd& H See Pere Mary | General 5s.... Lil | 
Jo & Gr Isl lst g 48...1947| y-J 92% Feb’07 Guar stamped.. 1UY 'g May’06 ieee maaiae 
St Law & Adiron lst g 53.1996] J -J 22 Jan’0t)----|). WU & W Istey gu 4s..1! -| 96% Jan’7|..../| Yas, Y6lg 
| ae Rae RRR Sere es Sees West N C lst cong 6s..1914 109 ‘9 Jan ’07!. -||L09%5 109% 
St 1 & Cairo See Mob & Ohio S&NAia See Le& N 2 
8tL«& iron Mount sSeeM P Spok Falls & Nor 1st ¢ 63.1930|J-J] ------ ...... = ee 
StL KAC&N See Wabash Stat Isi Ry lst gu g 4'98..1945)| J-1)| e.ceee 2... ie Rs codll. canon dadnce 
StLM Br SeeT RRAOLStL SyraBng&NY seeDL& W i 
St Louis & San Francisco— } rea of St L lst g 4498..193¥)/A-O} 108% ..... 108 Jan’0%)....//198 108% 
General go ba.......... 1931 123% Jan'07 sz see] lst con goid 58....1504-1044| F-A i7 Jan’o7}. 
Generai gold 5s..........1931 110% Feb’07 | Gen refund sf g 48......1953/)J-J| ----- 934 Jan’V%). 
StLesr itt cons g 48..°96 91 Feb’v7'..--! St LM Bee Ter gu g 58.198u)A-O;} 108 1lz illl Dec’ 
¢ Southw Div lstg i 102% Aug’V5|. Tex & NO See So Pac Co 
‘ 4; Ke funding ¢ 4s su S1% "Lex & Pac 1st gold 58.....2000) J-D| 117% ste 117%) 7% 
aia, 5-year gold notes 449..190s| J-D 98 Nov’dw'. 2d gold ine 5s -g2000) Mai aannes ee 
KC Fts & M cong ta. -192=|/M-N) 119 Jan’Ui) La Div B L ist g 5s..... 1931) J -J Liv Mar’v6|... 
KC Fts&M Ry ref g 4s 1936] A-O 81% 32 W Min W & N W lst guds’su|P-A .|106'g Now’U4).. 
KC& M KR& B ist guds. 192i] a- Ol cccecscnccccheccece scesseoel* Tol & OC Ast g 5s8.........1935) J-J 115) =Dec’vt 
StLM& So East gu4¥yeli 09! J-D) Western Div lst g Gs...1935 A-O {lll May’v4!/. 
St Louis So See itiinois Cent General gold 5s8..........2 1935) J-D -. {L029 Jap 07 
St LS W 1st ¢ 48 be ctfs. 1989) M-N Kan & M lst gu A-O 97 van’07 
2d g 4s inc bond ctis...p198VJ-J Tol P & W Ist gold 4s....1917|3-J 387% Feb’v% 
Cousol gold 4s........... 1932] ¥-D Tolst L& W pr lien g 3 \gs- a J-J 37 Feb’v7 
Gray’s Pt Ter lstgugbs 1947|J-D 50-year gold 4s.......... }A-O #2 Feb’v7}. 
St Paulg& Dul See Nor Pacitic Tor Ham & Buff lat g 4s. Ptyty J-b 95 Lee Vv}. 
6t Paul M & Man 2c 6s...190¥/A-9)} 106% 1064/1055 Jan ’07'. ] ister & Del lst con g 5s 192s] J-D .{112 Deec've}. 
lst consol gold s........ 1983\/J-J| 131 Sale [131 131 lst retund g 48....... 1952)A-O 93 Sep ’Ut 
Registered............. 1933] J-J|*1e 134 Dec’v6é)..../]. Un Pac KK & Lge g 48---1947 J-J rps LOL 
Reduced to gold 4'g8..103%/ J-J LOB’, 108% eRe 1947} J-J 1U1% Feb'v7 
Registered... 21983] J-J ...|L164g Apr’vl Ore Ry d& Nav con g 48.1946 J-b ..| OS! YR, 
Dakota ext gold -1910/M-N 107 107 Ore Short Line lstg 6s..1922| F-A 120% Feb Ui 
Mont ext lst gold 4s. ...1937 OEE secece eo, lvu0 = Deo’06). lst cousvi g¢ 5s. means CY J-J ila 1i4 
Regiatereit.... .... cc... 1937) J-D | 1004 Vet "Ue Guar refund 4s. 1Y¥zyvlJ-D 9255 192 7% 
E Mina lst div lst g 58..190s/A-O 10v 4 Dec’v6)... Registered... \J-D 94% Oct Vo See 
Nor Div 1st gold 48....1045/Aa-O Utah & Nor lst7s J-J [103 4 Feb’07 1U3 103 
Minn Uuon lst g 68....1922) J-J NE OB, nccccoenseeses ru] JS -J BWO PRO UG)......]]. cccon coccce 
Mont ist gu g 68 Bil JS-J isi sis UniNJ RR&C iis "Bes Ba ik i] 
Registered........ J-J Utah Central See Kio Gr Wes | 
lst guar goid 5s STIS -J) “ 3 Utah & North See Un Pacific | 
Will & 5 F Ist gold 58..198>) J-i --|116% Dec’v6).... Utica & Biack K See N Y Cent | 
8tP & Nor Pac See Nor Pac Vy andalia consel g 48 .... 1955) F-A LU2% Feb*ut 2 a 
Str &S8'x City SeeCStPM &O era ( ‘ruz &Pistgzud ysl ial J-Jd Ys sep "Ur (RRS Se 
8 bo Pres & Ph lat g58...1942/M-S|} 104 ....../106% 106%! 1/1064%1084]]/ Ver Vaiind& W oce Mov H] 
SA&AP See So PacCo | Virginia Mul See South Ky | 
BEw«N P lsatsaimki ¢ 58.1919) 3.3} ...... ...... 110 Oct ’05!....//...... ......] Va d& Southw’t lst gu 58.2003 J-J 110 ~ b’ vi .--tLIO LIL 
Sav i & West See Atl Coast L | | V abash 1st gola os. YSU ate Lily Liz 16li~yalad 
Scioto Val & N ik See Nor & W | 2d gold 5s8....... ‘ Ul F-A UY Keb'UT]...//100 105% 
Seaboard Air Line g 48. “nse A.O 79% 80 8] 79% 82%, Debenture series A 1 \J -J 95 Nov'06 oT ceniniar oe 
Coil tr refand g 5s ...... lvl 1 M.N| sot VO% 2)| 99% luv, Certificates of deposit... ecco La nee 
All-Birm 3U-yrist ¢ 48.e1053/M-8 Jan’0;!.. sy Ll Re SS tal 3 coell 20 
Car Cent lst con g 48...1%4¥'| J-J 58's Mar’v6).. Certificates of deposit....).... 15|| bi 75 
Fla Cen & Pen 1st g 6s.1 Jed -{107% Aug’ 06) lst len equip 8 fd g ds. -1921/M-3) LOL 10L 
Ist mye Ay ah a aon OB] BODY .cccccleccece sascasest lst hen 50 yr g term 4s.1954|J-J/ ia eeu 
Consvi wold 5s... ‘ Jd-Jd eee 1009 Mar’vu5 Det & Ch Ext lst g ds..1¥41/J-J) wee lLus “Loy 
Ga & Ala By let con Baolvaslya| RUG csesct 107% Feb’v7'!.. Des Moin Div lst g 48..105¥/d-Jd] 2.2... 888. . Jee 
Ga Car dé No lst gug 53 lyzs)J-J) ....-. ......]1l0 Jan "vb! Om Div lst g 349s8....-... 1lv41jA-O 
Seab & Koa lst ds. « 192t J-J| 106 Sale jlu6 106 Tol & Ch Div 1st g 48... LU41/M-5 
SherShrd&So SeeMK & 4 St Chas Bridge 1st g 6s.19U0s/A-O 
Bil sp Uca & G See Ati Coast | Wab Pitts Termin Ist « 48.1954) J-D al 
Sou Bay & So lst g 5s..... 1924] J - 2. ee ee EEE Oh cnans neddesdcsen 1954) J-D : 
Bo Car & Ga See Southern | Warren See Del Lac & West | 
80 Pac Co—ERK Last ret 45.1955) J- 04 945, /2 33] 94 95 Wash Cent See Nor Pac | 
Gold 48 (Cent Pac coll). £1949] J- 894 90 4 854 96 |}WashO& W See Southern 
Registered ........... “e10an| Jd Gv Dec’v6)..../|...... ......]})/ West Maryland Ist g 4s...1952/A-O 81 Sale SL 81 13) 80 82% 
A&N W lst gu g 5s....1941)J- 109% Bev’ 06}..../]. Gen & conv g 4s. -1Y52|A-O] 62 dale | 61 63 3all él 63 
Cent Pac lst ref gu g 4s 194 F- 981g 38 ty) 13} US. 1003 West N Y& Pa Let 58..193% v-J} 114% ......)115 115 114% 115% 
Hemstered............. 1v4y| F- vv Jan’v:|..../| 99 99 1 A-U| .. ... va 34) Jan'07}....|] 934 93% 
Mort cuar gold 3 ys... «142 J - 86 bev’0T|....|| <b % 86 ST - desscticstingteesuinial 34 Kev'u7|....] 34 34 
Through St L lst gu 4s "54 A- 98% Ysts! 1) GS-5 GBs i} 
Gai Har & 8 A Ist ¢6s..1910) F- i0} 'y Jan U4]. ..-/105 42 105% J-Jd} 104% _..... 1063 Aur’0 ll. 
Mex & Pac lst g 5s. "1931 M.- 109 Nov’vt)..../|. «jj Wheel’g & L bi lst g 58...1926/A-O}+ 1 1u% 1114) LUY% Deo’vt 
Gila VG& N Ist gug5s.1924|M ‘ Wheel Div lst gold 58..192s8/J-J} 109 2.0... 110 Dee’ 
Hous E & WT lst % 5s. f 1S3)M Exten & Imp gold 58...193U|/F-A] Lu7% ____.. jLALl% Aug’VS 
ist euar 5s red. ™ RR 1st consol 4s.... .... 1949) M-S ; 87% San’ v7. 
H & TC lst ¢ 5s int gu. “19 d- . 109% iT0% 20-year equip s f ds ...102u) J-J 102% Deed 
Consoi ¢ 6s int guar...191v/ A- fll thee Mo ee hil 112 Wilkes & East See Erie 
Gen eold 4s int guar... 1% A- W4 v4 3i} Y2y 947.]] Wil & Sioux F SeestP M&M | Hi] 
Wacok N W div lst ¢ 6a’ 3UlM- 116 Dec’06). || eeace «cccee 1] Wis Cent 5U-yr lst xen 48.1944) J-J1 87 Sale | 87 88 | 3°24 87 89 
MInCELLANEOUS BONDS—Conciuded. 
Manaincturing & indastrias Miscellaneous | | 
Beth Steel Ist ext sf 5s8..1026) J-J) 2... 93 | 96 Ang’06 | cee eenee-|/ Adams Ex col tr g4s..... -1945'M-S| 1004103 [103 103 
Cent Leather 20-year 2 os.1025)A-0) 88% Sale | 98 YS! Sl 97% ao Am DE& Impids See Cent NJ! 
: mcco OU-yt x 48.1951/F-A| 735, 76 | 76 7 | oA 75 «679 «J AmSSCoot W Vag 5s....1920|M-N] ...... .....- 100% J” ne’02). 
Corconv Ist ¢ 58."27/A-0) 8% Sale | 88 sv *6% HO B’kl’n FerryCo lstcons g 5s '42} + 7 41 Oct V6)... 
rCo lst con g 68.1918) F-A} 10544 1064/1064, 106% ~ 1 j1C6 ty 10812 Chic Jc & St Yard col g 58.1915 108 J’ne’0d5}.... 
nsot conv 8 f g 58.....1935)Jd-J3| ...... 90%!) 9O% Feb’ 07 | 9O gz Det M & M ld gr incomes. “ipilta. 2 qv Sep ’v¢}..../] 
Int st Pump 10-yr conv. 68 ’13| J-J lu6 Feb’v7|..../100 106 ||/Hoboken L& I gold 5s...191U |M-N 
K nicker [ee (C ry lst g 58.” | A.O V7 Vet V5! ....1/ Mad Sq Garden lst ¢ 5s..191Y M-N - 
Lackaw Steel lst g 58....1923/A-0 99% 99%) & Man Beh H & L gen g 48..1940|/M-N | 5u 
NatStareh Mtg Co Lsvg Ge 1920 MeN 82 Jan’0%}.... Newp Ne Ship & D Dis dluyul J-J at 
Nat Stareh Cos t deb 58..1925] J-J : v ; NY Boek 50-yr lst g 43..1951/F-A ¢ ae 
Repab I & 8 lst & coltr58.1924|A.0 x ¢ t Provident Loan Soc 4198.1921/M-S 99 May'6). .. 
U > Leuin Co sideb g6s..1913|M-N 106 Feb’0; 105 106% ]/St Joseph Stk Yds 1st 4%9s.1930/ J-J] ...... ...... 100 'g Sep 'U. 
US healty & Lconv deb g5s'24) 5-4 oY) 9 61 92 95 |/St L Ter Cupples Stat’n & Pro 
Us > \ ve ba. {Sex -@1963/M-N 98% Ys%!89-]] V7 YY Co 1st g 49s 5-20 year..1917)| J-D © sesceses|oe 
Sf 10-8 yr de eg ..di 962/M-N 985 OD 4} 975 9941S Yuba Wat Co con g 68..1923 J-J i72"” Piy eal == oI. 
Va rchem eolir os gs. v1 2|A-0 S8% yy Sil] ¥8% 99 Ws Val Wat Works 1st 68.1906|M-S fll ak he *O0!.... sama 
West nvhouse E& M stis 'S1\J-J 96% 97 31 95% 87% S Red & Ref lat sf ¢ tg.1931] .... 92 "O7|...- 92 95 





“No price briday; latest bid and asked this week. aDueJan ODueFeb dLueApr eDueMay gDueJ’ne ADuedv ly p as Nov sOption Sale 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly 






















































































































































































































































STOCKB—AIGARST AND LOWSET SALE PRICES STOCKS Sales Range jor Year || Range sor freviows 
CHICAGO STOCK |% the eaaate de acalet tes 
Saturday Monday Tuesday | Wednesday| Thursday Friday Week 
Feb 23 Feb 25 Feb 26 Feb 2? | Fed 28 March 1 BXCHANGE Shares| Lowest Highest || Lowest | Highest 
. | 
H Railroads | 
: Last Sale\140 Oct ’°06/Chie City Ry......... NOG ccanctiscnece cccece eccce cocee-//140 Sep/200 Jan 
$ ss ceweee cose] ccccce coccce] coocce coce-cl) cacese cose] cocece acces cae Pass eeaccecacel seceselesusce secnsehoneges see eocece eseclecesse sa06 
, Last Sale 4 Feb’07|Chie & Oak Park..... 100) ..-.-. 56 Jan?4| 5 Jap2d 5 Dee 7% Jan 
4 13 15 *18 15 Do pret... 10) 50] 14 Feb26) 15 Jan24j]/ 15 Dec) 284Jan 
: 28 264) 264 7%) Chicago Subwa 560) 24 Jan3l] 46%Jan 2|| Sv J'ly| 5) May 
H Last Sale5's4 Feb’0> Ti 54 Jan 4] 5%Jan |] 4 J'ly| 134 Feb 
: LastSale\i6% Jan’v7 164 Jan 25 200 gan Pi] L249 Mas| 4644 Mar 
8 “6! 62 es 82 sO dan i0 Jan i6|| 54y Jan} 6S% Feb 
3 ba B4 834, c4 83% a i 87 Janl7|| 8) Oct| 93% Feb 
: #25 27%) 24 au 34 i] 28 Janv4j}] 25 Oct) sv J’ne 
H *67 89 67 6 07 Mar t a3 Jan 15|| 654 Oct | 72% Nov 
$ Last Sale\tv Jan’07|N 38 Jen 4 Jan 4/| 25 Mar) 85 Mar 
$ Last Sale 25 Jan '0i|) 23 Jan 7 Hae Jan 36|| 23"%J"ly| 28 Feb 
$ “63 60 “68 6uU 69 Beb26) 644Jan15|| 60 May) 65% Mar 
: Last Sale\85 Feb’07 85 Feb 4] 90 Jan 4/| 84¥%2Apr| 99 J’ne 
: Last S8ale|36 Jan’u7? 32 Jan2i} 34 Janil15|| 27 May) 35% Nov 
$ “9 08 | *96 96% Feb2:| 98 Jan2)|| 97 Dec|lu2 J’ne 
: Last Sale\25 Feb’07 264Jan 8| 27 Janl}|| 23 Apr| 60 Feb 
H 6% 6% 6% 6 6% @ 6% 7 By 6%, 4% Jar 25 Feb2# J’ne} 11% Jan 
i} 55 = 85 55 5 54% 64%) 55 55%) 54% 56 0 Jan30/ 56 Febi6)| 51 J’ly| 72 Jan 
MM ”. ee ~ eee | eee ee Fl 132 129 Jan 7/133 Feb21//115 Fevj130 Nov 
Q 128% 12 128191282 ® ..ccce 1BB  * 2-000 28%} 128 125 128 Mar 1/129 Feb25/|i284Dec|l\36 Jan 
& “75 76 16 #7 74 Ti) 74 744 4 Mar 1] 804Janl14/| 54 Jan| 81 Nov 
> “108 109 [*107%...... pga eecee-| 1084s 108 1g/* 108 llu 107 Jan25/109 J 7/101 Janjll2 Now 
'Z% SRB cncans - errr _eoe.| Last Sale|3vU Jan’07 Oo Jap 30 J vl] 17 Feb| 31% Deo 
Q 35 38 *37 “37 38 "37 38 “37 3s Feb 38% Feb 1} 36 Jan > o 
1:2] *1lU6 108 |*106 108 [*106 108 | Last Salej1/i Feb’v? |e - eee 107 Jan % lll Feb ¢ 106 Vet |1134J’ne 
5 *50% 63 | *61 SB [* ccc. S88 Last Sale|54 Feb’07/Cal & Chic Canal & D100 -| 604s Jan 564 Jan 55 May] 64 
4 ST Bee oeaheeel BD | anesesmesees _ sae Central Trust Bank..100 165 Peb27 165 peb2i 168% May|175 May 
s ° Last Salel6 Mar’06/Chicago Auditorium. e]ececce _ceence Bev! 16 Feb 
DQ 1 LastSale|l Feb’U?/Chio Brew’g & Malt’g. 3 Jan - 1 Mar Mar 
& LastSale\6é Jan’v7 DO BOGicececccteneses 9 Nov; 7 Jan 
y Last S8ale140 Beb’07\Chic Edison .......... 100 148% Jauii 136 J’ly|165 Feb 
FJ 45 “45 4 |Chic Pneumatic Tool.100) ....-- 44% Janu 31] 51 Feb 8] 484 Dec| 63 Feb 
& Scum 118 “115 11 *116 11 tSale|li7?_ Feb’v7\Che Telephone ...... 100} ....../i115<Jan 2/118 Feb1s/|l0l Apr/l39 Jan 
al *106 1061s! 106% 108% *105 1064 Sry 9 106%/*105% 1064/Chie Title & Trust...100 7106 van21/108 Jan 38//103 Muy/l18 Jan 
ic! 123% 124] 124 124 124 124 122 12244) Diamond Match......100 245/119 %Jan24/125 Febl8ijll8 J'nejl47 Feb 
e 49 = 4¥ 43 484% 45 484) 48 45 |Iihnows Brick -100| 165] 44% Heb 1] bu% Feb yi] 4lSep] 71% Jan 
LastSale|3i% Nov’05|Knickerbocker 1ce...100| ...... eccess cecccelecocce sesccel|oasece goae]sscce © sese 
= Last Sale|8u Feb’06 Do pret..... ~.---100 nied 79g Feb| 80 Feb 
5 Last Salel|l7 J’ne’04) London & Chic Contr.... saeee seecce ecce|seccee ecco 
o LastSale|y Dec’04| Manufacturers’ Fuel.....] ----2-|---200 _--eeee|---c00 _-eeece||- ence —_ ecco 0060 
LastSale|45% Jan’07 Masonic Temple ... 6 J 46 May 
0 Last Sale|24a Jan’07| wu & Chic Brew’g. 2% Jan 23 1% May} %%2Fed 
Bm sds eaanes encctsl nasees Last Sale25 Feb’u7 Do pret...... 25 Feb 5/| 21 J'ne Mar 
at 8 +304 81° 8l4 82 82 |Natsonal Biscuit. 26| 77 Jan 4| Ss Janl4/| 62 May) 49% Deo 
$ 116 «(116 “yee ae 115% 115% 116 116 cake 162/115% Feb28/117% Jan 7/|1i3Jan/11¥ Oct 
8 81 8 80% “Bu, 81 81 804 8i — “wT Carbon 120] 80 Feb 5] 844 Janl1i Jan| ¥5 
3 116 116 | 115% 115 116% 115%4/*1154116 |*115 116 ae 110/115% Feb 6/120 Jani17||llz Dec|1224 
S 8 §F anenicene obs] 6acccc G00nnel cbdwas.6. «see Last Sale\s% May’05| Page Pwd Wire BONGO icca] cccccclocccce ccccesls eesee csesusiiscces ao secelecccce sane 
H cecese] soscee cacecs eeneee coeeee| LaStSale|¥9'o J’ly’06| People’s Gas L& C’kel0U| --..--|.--000 -- 0-0 |---ee0 + - ner 88% I’ly| 93% May 
: "565 554) * 55%) 65 ...... 5 55 | "65 55\s|/Sears Roebuck com.100) 100) 55 ” Jau2i| 57° Jan10|| 50 Aug] 63% Deo 
: 93 D4] 92% BS%) 92% YS'e} 93% Y4 93 9 Do on 1,125] 92% Jan 21} 95 Jan25/) #24 Nov) 99 Sep 
$ 110% 110%) 110 Liv&! L1G Livy) 11041104) 110% 1104) switt& an 737/109% Feb 2)115%Jan 16/|1UL4 Jan |1i¥ 
H 1409144 [*lél 145 | 143 144%) 143 143 40 145 |The Quaker Oats Go.100|} 400/134 Jan24/149 rev 7//115 May|/i52aJan 
: 101 lvl | 1004101 100%101 |*100 i101 100% 101 Do pr naaaanl 301/100's Feb2d 102% Jan . 99's Dec ¢ 
: 1 > ee 1% 143) 1% 1's 14s|Unit’d Box BA& PGold0| 825] 1 Jan 3 24 Feb2 % Dec| 2% Jan 
Hy 84 O% 8 8 7% 8, 7% 7% 7% 8 Do pref..........1 6,640) 6 Jan 0% Feb2 5% Dec] 174 Jan 
: *27 29 "27 204) *27 29 |* 27 29 29 29 | Western Stone.......100 6) 26%.Jan 5 30 Feb 14 28 Dec] 42 Mar 
: 
; 
: Last Sale|s% Mar'06 1 COD .o.cce 25] cccccclecccce cocece]- 
$ Last 8ale\36q Mar’06)Allouez .......... 26) .. ecoce _coscos 
H LastSate32% Jan’07|Bin gham Con Mining 50) .. $245 Jan 24) 
Hi Last Satle\10 Nov’06 wiack 2 MOUBIAIM. .ccccccce] cccccc|ecccce _cocces 
H LastSale|19' Jan‘07| Dai O86 2.000000 2u “Ts Jan 3 
H Last Sale\4 Nov’U6|H ~ hy Elliott - evcces| ecocce 
; LastSale|Sd% Feb’v6 No Butte. ............ 16 
: i Last Sale\7% J’ne’0v|Shannon . ............ 10) 
. 1 ‘ 
Chicago Bond Record Chicago Banks and Trust Comvanies 
BOUNDS e } 4 iene Week's KY Range Outetend- droiend Record 
CHICAGOSTOCK EXCH’GE| 2] Friday | Range or |E%I] for year NAME in Surplus &)" in | in |Fer-| Last Patd 
WEK ENDING MARCH 1 Ss| Mareh 1 Last Sale aa 1907 Stockt 1905 | 196 | iou Uy 
Bia Ask| Low High|No.||\Low High|| Bankers National ...../$2,000,000) $1,217,874 8 8 : Deo ‘U6, 2 
Amer Biscuit ts .......... To) 7 2) es eccll.cocce cocee- |) Calumet National...... 100,000 32,v6U 5 5 Jivec '06, 6 
Amer Strawboard Ist6s..1911/J-J YO% ......| BY% May’OG)..../]...... eooee ff Chicago City........... 500, 118,817] 10 10 |J-JiJan 07, 6 
Cass Ave & F G (StL) 58. 1012/J-J} 101%...... 101% Feb’v7|..../|/1014% 102 Commercial National. ./02,000,000 12 12 -J\Jan ’U07, 3 
Chic Board ot Trade 48 ...1927|)J-D) ............|10L Mar’06)..../|...... .-.... |/Continental National..| 4,000,000 8 8 -J\/Jan U7, 2 
Cluc Consol Br & Mit6s....... J-J 103) Apr’l4 Cook Co State Savings 50,000 6 6 -J\Jan "07, ls 
Chic Consol Trac 4498..... 1939|J-D aie Corn Exchange Nat...| 3,000,000 12 12 -J OT, 
Chic Edison debent ts....1015)| J-J »| 100% Nov’v6}.... Drexel State....... 200,000 6 6 $3 Jan 'U7, 1 
OS) SR a y | 10i Jan’07). Drovers Dep National 600,000 8 8 [Q-J n ’O7, 2 
Chic Auditorium ist 5 96% Jan ’U6}..../]. Englewood Staie ose 3 |Q-JiJan "07, L'y 
Chic Dock Co 1st 48.......1020/A-O| ...... YB |...--.  ---00-]-- Federal National. 5 businiess |vct 16, 1906 
Chie No shore Klec Ga.ec21 912)A-0 First Nationai . 3 12 |Q-J|Jan ‘07, 8 
Chic & Mil Klec Ry 58 ....1910)J-J Firat Nat Engiewood.. 100,000 139,546) 1U /10+10 %y Jan '07, 3 
Chic Pneum Tool 1st 5s .a1921/J-d Foreman Bros B’k’g Co} 500,000) = 618,280] Privjate Ba|n 
Chic Rock I & Pac RR 48.2002|M-N Fort Dearborn Nat....; 1,000,000) 360,145) 6 6 ad Jan '07, ls 
Collat Trust g 5s........ 1913|/M-S Hamilton National .... 500, pe) | aie -AlBeb '07, 2' 
Commonwealth Elect 6s.01944/M-S Hibernian B’k’s Ass’n| 1,000, 1,055,778 38 luv |Q-J\Jan 07, 2 
Illinois Tunnel 5s ......-.1928/3-D) .........-.-| 9U Dec’v6)..../|...... ...-.- Kaspar State Bank.... 200,000 79,241) .... Pa? oh eee 
Kans City Ry & Lt Co 58.1014 Vi-N Monroe —- 200,000 22,097] ...- 3 |Q-F|Nov '06, 1 
oy cker Ice 1st 5s. sone A-O Mutual Bank........ 250,000 59,934) .... ccee fecce (SOM "UT, 6% 
5 Nat Bank of Hepubiic. 2,000,000] 1,150,471 6 -J\Jan ‘07, 1» 
National Live Swck...| 1,000,000) 1,300,560 - ¥ 12+3 |Q-J\Jan 07, 3 
North Side State Sav.. 0,000 7301 6 -J\Jam "07, 1% 
Oakland National 7 100,000) 31,074 6 -J \Jan "07, 1's 
Prairie National. 250,00 66,596) .... anes. inned ese 
Prairie State... .... ‘ c500,000 67,673) 8 738 |\-J|/Jan ’O7, 2¢ 
-193 Pullman Loan & Sav.. 300,000} 235,50) 8 8 {Q-J\Jan '07, 2 
No Chic City Ry 4\98 ...1927|M-N 7 Railway Exchange. 250,000 8,559|Began) busin|css ed 3%, — 
North West’n El lst 4s.. -1911/M- -S 90% Sale | 904 90% South Chicago savings 200,000 57,183 4 5 jQ-J}J 07 
Ogden Gas 58 ........ 1945|M-N v5 { 2 State Bank of Chicago.| 1,000,000 964,483 be 38 Q-J Deo 06, in 
Pearsons-Talt 5s. -1916/J-D ne 2 Mav’U6).... Stock Yards Savings .. 260,000 141,613] None] .... | ....] -.... ee coenes: ~ 
BOBS casdavacsccssecccesecece M-3 reb’07|. Union Bank of Chicago} 200,000) 37,673) Began|May 1,| 190/65, 

ORS IS DD ocdnccatane~ ccc “]M-N 9. * Oct U6). Union stock Yds State 200,000 42,76¥| None 6 |[Q-J\Jan ’07, li 
CO TR éesesesannas sana M-N WV 1g Sep 'VUo}... Amer Trust & Savgs..| 3,000,000] 2,387,871 8 -JjJan '07, 2 
People s Gas L. & C 1st 6s.1943/A-O 114% Nov’U6}.... Central Trust Co of [li] 2,000,000 949,11% 52 7 5 Jan ’O7, 1% 
ane 5 _ | ae 1947|\M-S 101 101 Chicago Sav Bk & Tr.. n 500,000 n81t,163) .... ene | cccel cocesscccocgee 
Chic Gas Lt & C 1st 58..1937| Jd -J) 104% Jan ‘U7 Colonial Trust & Sav.. 600,000} 538,008) 5+5 io Q-J\Jan ‘07, 2% 
Consumers’ Gas 1st 5 36|J-D| 10a 101 Drovers Trust & Sav.. 200,000 69,56) 6 6 |Q-J ivan '07, 1 
Mutual Fuel Gas lst |M-N} 103% Feb’v6 First Trust & Savings|k2,000,00U 714,630} .... atus, Laan conieeonas 

South Side Elev 4 ys. ajJd-J 90%, YO%, illinois Trust & Sav..| 4,,00 000) 7, 124,708 1244 |12+4 ] — WT, 3 
Switt & Co lst g 5s J-J 101 101 Kenwood Tr & Savings 200,000 BO NOR oces | 20-6. Lenco "UT, ly 
Union El (Loop) 5s.. 5|A-O 99 Jan’07 Lake View Tr & say.. 200,000 20,575] Orgaluized |Nov "ts. 190», 
Union Pacitic eonv 48 M-N 14 Nov’04 Merchants’ L’nd&'T'r Co} 3,000,000) 4,057,534) 12 lz |Q-J\Jan ‘07, 3 
United Box Board 68 Re ee 7 Metropolitan ‘T’'r & Sav 750,000 331,480 6 & |Q-J|Deo U4, Ll 
West Chic St lst 5s 8\M-N 95 Dec’v6 Northern ‘Crust Co Bk} 1,500,000) 1,719,515 8 8 Q-J Jan 07, 2 
Tunnel lst 6s F-A 68 9 Sep *U5 Peopies Trust & Sav .. Z00,000 46,122) .... ose an 
Debent 68 .. J-D 724 Dec’06 Royal Trust Co........ 500,000 568, b3U 8 |Q-F Feb ‘07, 2° 
Consol g 58............. °1936|M-N 72 Jan’07 Stockmen’s Tr& Sav .. 200,000 5,421) Incor|porate|d M/arch, 1965 
West Div City Ry dias 1833 J-J BT DO0OD ..ccBoccase cocces Union Trust Co........ 1,000,000 Do Tt le iat ssailiy itt SES ener 
West’rn Stone Co is..... 1909/ A-O 969 Jan ’00)..../]...... ...... || Weatern sre & Sav.| 1 "000,000 292,558) 6 6+-L |Q-J|Jan 'O7, Lt 
2 W Side Tr & Sa 200,000 18,053 Began| businjeas |Sep 5, 1605 
Note.—Accrued interest mus|t be|jadded to all] Chie ago bojnd ||price s. Woodlawn TréSav Bk 200,000 24,786) .... 6 |Q-J\Jan 07, 14 
| Dividends are QJ, with oxtra payments Q-F. {Includes special dividend of 30% paid Dec. 18, 1906. tan. 26, 07 for anonet Banke 
and Jan. 28, 07 for State institutions. * Bid and asked vrices; no sales were made on this day. _ t No price Friday; latest p’ thie week. e Dee, 31, 
b’ Due June. ¢Capital increased Jan 1. 1907 from $250,009, acash dividend of 30 per cent being declared and to be taken “— i payment ry new stock, 
surplus to be increased, 


A Due July. 
9 Capital to be increased to 


« One million Seltese ageneses in Deo. 196 from surplus account to capital, making latter $2, 00, 000. n Capi 
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i Feb2i| 4 Jan2i|| 65 Jan| we Oct 
23100 Jan 4/108 Jan 7|| 95 Jan|.06 Feb 
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i] BOSTON STOGK EXOHANGE—Stock Record. Daily, Weekly and Yearlv 
ip = 
i 1} “hare Prices—Not Per Centum Prices STOCKS Sales =, Year Pe Fear (1406) 
: — § , ) 
H 1 “Baturuay Monday | Sweeting | Pedacaton | # BOSTON STOCK ween r 
ih Feb 23 | Feb 25 Feb ws te” re, EXCHANGE Shares Lowest { Highest Lowest | Htahest 
it | | Railroads | | | | 
1 : LOL 101% 100% 101%; 101 101% *102% 102%) -102% 102%/Ateh Top & : ‘Santa wanes 198 99% Jan 20)1074Jan 7) 864J’ly |1104 Sep 
if} : 98% Hey WHOS) 99 9 yy vg | 308% Do ee .101 oe Feb TilVUl%yJau & r¥7 7% Dec 105 Jan 
:] : 23 234% 239%) 239 2: 39 239 239%, 22874 Boston & Alban } san 13): 240 Feb14) 239 Dee 2574 Fet 
| : +1484 14 | 148% 149 148 y 149 I, id Boston Elevated. s 522 Tint Feb2e}i52 Jan 147 Augil60 Jan 
| ° °  . fe 230 7| Boston & Lowell 1 230 Jan 7 1 Jan 2 230 Dee/246% Apr 
; : 159 Boston & Maine 933/159 Jan221162 Jan 7/260 Dee/ls0% Apr 
: : 165 | A re 185 Jan 8|165 Jan 3/164 Oct |175% May 
‘ 300 Boston d provitiones100 12/298 Jan 0/301 reb25 294% Dec 314% Apr 
| : 26% me eo Elec Co.... 6¢6) 25 Jan 15) 28%Jan 2|| 25 Jan| 392aApr 
: © nccce fe 4) 76 Jan24} 30 Jan23)! 72% Tan | 90 Apr 
/ : 150 Chio Juste i &USY100 404/150 Febus|isv Jan 17/156 Jan 
: enncee aesans nat eee Do Shade ca lvjl1ls § Jan i6/i20 Jan 2/117 ‘ly/127 Jan 
| : Last Sale 188 ~~” Feb’07|Con & Mont Class 4..100) ...... 188 Feb13/188 Febi3''187% Nov. 90 Mar 
] : Last Sale158 Nov’0s/Conn & Pass Riv pref 100 RE: Se Pas 158 Vet |163 Apr 
i : .| LastSalej28v Feb’)7|Connecticut River...100) ....../.80 Jan 8/280 Jan 8 285 Oct |298 Apr 
! ° 1383 133%/*1 133 [*130% 132 |*130% 133 |Fitehburg ne 100) 14/132 Jan1s8{/135 Jan 132 Oct re ti Jan 
Hi) 5 RRR semen 108 108 | 108 108 |*108 . 108 108 |Ga Ry & Electric 17u)107 Feb S110 Jan 3]| 95 van)lu7 Apr 
i : e - ¥l | *87 pref 100 5| 87 Feb19| 87 Febl¥j| 39 Dec] 95 Jan 
af < «fede cede saint <eelell oaskia Matne Central.......-100| -.....- 197% Feb15/198 Jan1t}197 Mar/200 Dee 
' H 19 19 Mass Electric Cos.. 44| 17 Jan 4! 2u\Jan “|| 17 Jan} 23 J’ne 
7 : 68%) 68 68 pre 185] 67 dan 4) 714 Jan ¥|/ 59Jan| 75 J’ne 
¢ : scenes] *23% 24% Mexican Central.....100) .-..... 25% Jan 3/ 25% Jan 2|| 21% Aug! 28% Dec 
: : 1824183 182 183 NYNH 25u pe Mar 1/190% Jan 2/190 J'ly /20. 4 Jan 
i 3 ish wwnwees cencce] scence cocese] coscss cocese Northern onaned 15949 Jan 22)160 Jan 8 155 Sepil6s Feb 
+ | we ewe sewcee| sencee coweee ssecee « Norwich & Wor prefl00) ....../2 26 Feb zizzg) Feb 2)22s J'ly |233% Mar 
: | 200 200 j*200 ...... *2 ee, CONT. . .cccccsce 160} 15) 197 sae t Hr Aa i9s Dee|2lV0 Jan 
OE pdenhd- casa xeuned eccece] « "| Last Sate\53 Pere Marquette 100 52 152 Janl6|) >: Sep} 53% 0c 
S06 COE enaddipéanesl qaamnebeakie | Last Sale dun 2 57 Jap is|| 50 Jan} 65 Oct 
: Last sair Jan?4) 45 Jan: 24] 472 Nov} 64 Jan 


y2 wl 
#100" 101 lol lvl Do 


See ae ea ee 








2.100 129 Keu27|1 
25 126 |Amer T op & ieleg. 5-300) 2,715/125 Febz 














12945 129%)*12543 128 131% Jan i|/|180 Dec|l4l Jan 
1 5)134% Jan 7s J’ly |1447 Jan 


125 126 






: 1004 101 *lov lvl 1004 1004 pref... | 
: : 1697, 172 169% 1694) 169 1694) 1704171 170 170 |Umon Pacific 840/169 Feb27)182%2Jan 7) 18%'o May/195) Sep 
H “YU's Gl4g) “90% Yil's) “90% YI) *9U% Y1S vO 90 Do pret 5| vO Mar 1) 93 Janid)| Yl May) 99% Jan 
‘dl 5 ss | aaemuhieaadll enaaenniel LastSate|!7v  Feb’v7|Vermont & Mass....100} ....-. 170 Jan30\170 Jan30}170 Sep/178 Apr 
bY : 493% YS) "954% H4 49) "93% v4 “934% 94 |West End 9 . 19) 904% Jan 18) 95 Jan2s|| 92 Dec|l0l Jan 
+ : 109 109 lug 109 *109 liv |*luy 110 Do 34 ool Jan 6 a pie Jan 7||1U7 Sep Pe Apr 
@ $ ‘ Last Sale|37% Oct’06 wiaconsla G Central 25% May 6» Oct 
4 H Last Sale60 Oct '05 BD BBOE, cccccccck OG) ccccwels cages _coccncleccscs _cosece||-ccsce cece] secece coos 
5 : Last Sale\l47 Jan ’07| Woic sedan as Roch.. 147 * Jan 15)| liso Feb/150 2 Feb 
: : # 2 Miscellaneous 7 
4 : LastSatle\23% Feb’07|Amer Agricul Chem.100) ....-.. 22% Feb 4| 26 Jan *j| zl J’ly| 34 Jan 
: H 94 94 v4 v4 Do_ pref 0 yl Janld| 95 Feb 7/| 90 Decjlvz Jan 
| : y D% YS ¥%|Amer Pneu Serv..... 50! 3,35 8 Feb2v) 145,Jan 8]| 104 Dec; 29° Mar 
i : 25 254) 25 25 o pret SU9} 23% Feb21) 33 Jan 8| 26 Aug] 46° Apr 
: H 132) 1824s)27133 138 — “ey ~ sem 5/1294 Jan 3uj137% Feb11//1z8 May/156% Janu 
, : Do 


















































43° «°48 “47 *47 |Cons Mercur Gold... 5) 4,675/°45 Jan 5/523 Jami19j) 35 bee] “70 Jan 
7 105 Jan14}| 66% J’ly| 86%Jan 


ba 
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32 32%) 3Su% 3z%/Amer Woolen... 100| 973] 30% Feb 4| 364 Jan 7|| 25 Nov! 47% Jan 
¥9¥% 100 | Luu luv Do —~ 237| vO%Jan 31/1024 Jan $|)l0u% Dec|110% reb 
%)| Lastselel4 Jan’07|Boston Land......... 10) .....- 4 Janld) 4 Janld|| 3% Jan| 44J’ne 
#1082110 |*108 110 |Cumberl Telep 12/1084 Pev2l/115 Jamiv, 115 J’ly|118% Mar 
Last Sale? Feb’07|/Dominion [ron & St. «| 1s 44 Jan 31 A Fevly|| 21% Nov) 34 Apr 
w 4 7% BS "Io 3 8 liu] 7% Fev2l Jan 3|| 5* ¢ Jan 10 Aug 
rs) *22u 225 224 224 2. 222 2232 244 224 be 51/220 Feb2i (230 Jan 7 5 Dec;250 Jan 
} 158 154 1564 156% 186% 157 157 158 158% 159 |General Electric..... 100 165/156 JanJ5).62 Jan 24/|L5 Dee|154 Oct 
Q 65 65% 5 65 64 65 65 64% 65 wes “tr meerenees 7 1,555) 6143 Jan a 665 Jan iv 1} 44 May] 64% J’ne 
ta 85% 45% Bh) Boy 83% 85 85 85 85 yy eee 100} 587) 844 Jan%8) 86 Jan 15/| 84% Dee! YU Sep 
*207 4210 2074; 210 210 2lv 211 a ~ hy 215 mw. S Lino..100 2.9 Jap 2/215 Mar i190 Marj2lU) Dee 
& 4% 4 "4 4% 4 > ere Mexican Telephone... 10} llu| 4 Jam2z) 4%Jan)%) 3 Jan| 5% sep 
K ised 57 58 Last Sale 56% Feb’ ‘O1N E Cotton arn .... 100 ‘ena 55 Jun 7] 58 KFebi4| 27 Mai] GU Nov 
Q eile xy 89 ee a 89 De pref....... v0 3ljzx7 Jansu) y0 Janly)) 80) Mai! YO4 Nov 
= 1zz 123 122 122 122 | 1lZls 122 N E Telephone 100 137/20 Jan25}126 Jan 7/126 Dee|i4l Apr 
\e Wstamnd o|*. . >) Lastsalely Nov’v6 PlantCom t'st stk com100 sens uiinn wanwedadmeik ‘ lgNor! liig Jan 
Zz 2 10 ee LastSatels% sep'vs ff - ee a ELL) EET | 
& 170 il i7v st ty 169 170 170 17u |Pullman Co...........100 1684 Feb 6/182 Jan 7|/ik0” Dec|265 4 Nov 
& 10% Li *10% ~~ . * ee ee Reece Button-Hoie.. 10 luyJan | 1i Jan lo|| Yydan!| il Dee 
210%9 210% 110 S110% ee liv 110%)" 110% ane Swift & C .100 5)!09% Jam sijli3 Jan .6/ LOL J’ne lvoe Sep 
g “21 43 21 *2z1 22 | *Z1 Terrington, Class 25 2ligJan 23) 22Jan le|| 22% bee) 23° Fk 
5 : 7 tay “26 274 LastSale26% Feb’ 07 De pre 25 26% Febl9) 26% Febiy|) 26 J'ly} 27 
D eusond Last Salel3s Feb’07| Union Cop L’d & Mg. 25 .| 34Janol| 6%Janvz4 4 J’ue| 5‘. Dec 
& 1062 lug" “106% 106% 1U6%—| iv6 1064) United Fruit......... ive jivu6 Jan lsjluky Jan 7/1034 May 113% May 
o 67 ta 64 to 65'44;Un Shoe Mach peat 25 Oi vaut4! 69 Jan 2 250% Dec! otis Feb 
] 2) ZB «28% Soe 25% YH} ws Zsy Do pref... an 28) Jan 7 29 Jam 4j/ 28's uec) 325 0'ly 
ic3] 43% 445, 43% 44%) 43% 44%! 43% 444) 45% 44%/U S Steel Corp....... luv 42% Jan3l) 60% Jan 7) 32% J'ly} 50's Vet 
w lua 1044) LOUSY 1US4) lOSglud | lus lvd | 103% 103% _ eee 100] ‘9yalluS  Feb2s}107%Jan 7|| 9s J lie| L134 Feb 
FE weeps soezes eeern= sresee] cecces connee bast Sane “su Dec’06| West End Land.. GUE dccasshctenss cntend cages _aonece ‘40 Jan|‘75 sep 
= "d 9 7 8 “7 8 *7 8 |West Telep & Veleg.100 zu] _7% Febz3} 9 Janiz|| 3 Nos! 17%Jan 
b TT TW7%| *77 8u *77 8u aes Lie *77 80 eee 100 z| 77 Febis} s2 Jan 17|| 7) Nov) 98% Jan 
ecnces cencse] cecese ceeees] cecces coccee LastSale\78% Jan’U7|Westing El & Mfg... 50) ......| 78e2Janinrj| 784 Jan loi} 73% Oct] Sb Feb 
Hegre (rape premegaee, - Ue basa aan Se Sa csintanes 5u 3] 80 Feb28} 80 Feb2s|| 75 Nov) 98 Jan 
° : 7 Mining 
4 5m 6 54 5% 5% 5 5 5 5% 5%|Adventure Con....... 25] 1,226) 4%Janl4) 6)Febvuj;) 4 Dec] SY Oct 
o 69 «669 | *65)—CO6Y 68 68 68% 654) 68 CD PR cscnccnsccescce 25| “400] 555Jan 2] 744 Jan 14]| 31 %J’ly| 55% Dec 
2 LiL% L124) LLY LLL) 108% 1218) 108% 111 luvs, 111'|/Amaigamated a 941/108% Feb27jizi Jan 5|| viiad’ly/lls Feb 
i 46 «483 464 404) 46 464) 46% 464%) 4645 46%/Am Zine Lead & Sm. 25 350) 434gJan 4 53 Jan 22)| S%Augii4d Dec 
(‘aD nmi em ae Rae pat F F 6&8 Feb 1] 75 Febiv) 572 May 74 Feb 
: ll lz lis lls lv Jan 9 15%Jan i6 Zig d’ly| i5% Nov 
: i% Ls) l% 1% | ligJan30) 2 Jan 7 iad’uel 2% Dec 
: *164y 17 16% 17 | 14 Janl7] 22 Feb2s]| 10% May! 28% Janu 
: Ze 30 238% au | ut Min& 28 Febz 25 37 Janl4{} 25 J'ly| 49% Feb 
eo 4: ie | 7 p= 2 eee *%5 ‘70°70 | *70 ‘Tu |Bonanza (Dev Co)... 10 370 70 Jan 7) °30 Jan 17! “45 May!) ‘90 Oct 
$ 29 «=629%) zy 8628 2% v9y!] 2Hy 2%) 2% 2I4/BostonConC&G(rets) £1| 2,337) 29 Feb2s| 33yJan 5|/ zu: "e Mat] 35% Oct 
: B4% BS5%) BS44g SO 34 35 34 B45) 44 35 4| Butte Coalition ...... 15) 6,905) 34 Feb2s) sy'gdJan “|| 25 J’ly| 42 Oct 
H lyy 194 aes ly4 1e3 194 190 12 [2185 137 |Casumet «@ Ariz...... lv} 3,635)177 Jamisii9sS Feb 8/107 J’ly|l84 Dec 
$ ¥9su ¥50 | 952 ¥52 [Calumet & Hecla.... 25 Luvis95 Jan 6/1000 Feb1d/\675 May/¥0U Deo 
4 43 44 43% 4% /Centennial ........... 25] 1,814) 38 Jan3u/ 47 Fevls|| 172J’ly}| 40's Deo 































































93 93% 4s oe «pF men oor Co100 2 
ly 1835 184]D: eeeeneeeeee 20] O25) 1893 Mar 1] 20QJap 23// 14 Mar] 2i42 Nov 
*8 70 69 69% Joal ..-100| 1650) 60 Feb 5] 69% Mar i// 6lY Oct] 84 Feb 
f LastSale110's Feb’? _ -100} ...... 109% Feb 1114 Jan l2jills Novjl24 Mar 
f o7 33 oy at : L - 12 aris te. Ry aay o 2 Dee 
: - 2 2 2 coe — el4y) 25% Su} 2 Ma ‘a May! 264% Sep 
: 146 146 145 146 ted. 100 lésjisv Janiyil5i Feb siilsl Decliav Dec 
ey ; ae A et 30 et ee lo Sass a fs ay iit fe | “gn Bee 
i : 58 é 4%, giGuanajuato Consol... 5 60u an 5 anili ‘Jan ‘4s Jan 
Ry H 3L SUx} 314 32%)Isie Royale (Copper). 25/13,515] 27 Jam 2) 36% Jan1ij/ 1542 J'ly| 29% Jan 
iq H 25% z54;) 25 25 |La Salle Copper...... 25) 2,259) 25 a 3u Feb 8] panini cet ae 
ead : Big 8% B% 384|Mass Consol. . . 25) 2,240) 8 Jan3i} Yydan lel] 64J’ly! 12'eJan 
\4 : ly 1's 2 2 |Maytiower........ 25} 00! -38 Jan 9} 1% Janv24))"4u J’ne} lS Jan 
| ; 14° 14%! 14 14 4|Mexieo Cons i @S8...10} 2,996] 13 Jau 2) 15\4Jau 24 
¥ : 20g 21 *21 21 49]/Michigan ............. 25| 1,490] 204 bkeb 1) 244Jan16 
if . v2 92 9245 02 yi Mohawk .............. 25) 1,10y} 32 Jan 9) 964Jan14 
i : e “ls 63 2 2 |MontanaCoal& Coke 25] 2,205} 1%Jan1s} v4 Febly 
ry : 18 18 | 1714 17% 17%| ‘1715 17%] 18 18 |Nevada Consolidated 5} ‘ss0| 17 Feb 6) 20% Jan 10 
I r| : LILLY 113%) Lig tlds) 1124115 | 113 11445] 113 114 |North Butte.... - 15)38,767)109 Jan 3uj/120 Jan 5) 
Hi : 2 3 "ly a “15 2 1% 2 “1% 2 {Old Colony... 25 15} 1% Febii] 2%Jan 4 
te : 56 57%) 55a, 57 55% 57 55% 58%) 85% 57 |Old Domimon 25] 6,185} 52 Feb 2] 63 Febla 
af ‘ 1704) 168 170 169 169 |jOsceola ......... 2 7Tsull57 Janlviisl Feb2l 
: 29% 2u%) 2 29%) 30 3U\| Parrott (Suv & p) 10 376 os te Jam 2} 35 Jani4 
A ‘ 2 2 eZ 2% 2's 29) Phoenix Consol....... 2. 105 Jan 5) t3 Jan ve 
hy : 136 136 136 13. 187 jQuincy.......... 2 2,0901114 Jan 9/148 Feb 6 
| : 0% 11 1U'y 11%] 10%  11%/Rhode Island 25| 31485] 8% Jan 2/712 Jan 15 
¢ ° 4% 4 : 7TaJan 8 
‘i : By) 24% Jan 17 
fs ; 155 17u Janl4 
nt : ideaneasii 55Jan & 
if : Pe 7 
: 754gJan id}! 5 
ve : eons ‘ I 00 sovcce] ssaace _ sence 
{| : Ty] 12 12%) 12 124|Unit States Coal O11 26 1,700} 10 Jan 3) 134 Jan 22 
ig : 61 61 bly) 61 a ae 50} 5,638) 61 Feb27| 70 — 2})| 51 Mar] 66 Jan 
; 45% ‘ 5 0} 2,817) 45% Feb $8 an “| 43 Mar] 47% Sep 
f : 70% a6 63 Jan 2 n 14! et J’ne| 69% Jan 
iy : 115) 25)15,207| 7\4Jan1V tis Feb2i| oy vig Mar 
HM : 12% 25] 1,227) 12% Jan 3) an 23 134 Oct 
j H 98 160/189% Jan 101188 Hepil isl ta i9v 
J . 2 | 25 522; 1% Feb25| 3%Jan22\)-70 J’ly| 2% Deo 














¢ Before pay’t of assess’ts calledin1vU7. *Sidaadasked prices; no sales made on this day. | Newstoak. t Ass’tpaid. ¢Hx-rigats. @ Ex-div. & rights 











































































































Mar. 2 1907. | Boston Bond Record. 499 
BUND™= = . BONDS ws : ~ , 
2 ice Weer’ 3 R e “ 3) Week's tS ange 
BOSTON BTOCK EXCH’Gk |< > frites mange oF 3 pre BOSTON STOCK EXCH’GE |=} pange or |ES | ‘ethos 
Weck ExpiING MaRCcH1 /|£~! March 1 | Last iq @)) January 2 Weer ENDING MARCH 1 e8| Last Sale |%°|| January 
Bia Ask) Low — . High | No||Low s/igh 
Am Beii Tei —_— J-J| ¥7%Sale | 975 97%! 2i| 97% 984 ]] [Minos Steel deben 58....1910) J-J 100% Oct 'U6}....!}...... ane 
Am Teiep & Tei coll tr 48.1929|/J-J) #GySale | 86% 86%) 49] 864 O04 Non-convert deben 58...1913 A-0| 100%) Jan'07|....//L0U 1lU0% 
Am Writ Paper lststisgi¥l9jJ-y!/ ...... cocce BOT 99 MOW'OG) «00H .ccc. ccccee Ia Falls & Sioux Clst 7s..1917/A-O) Te on ee ee 
Atch & Nebraska 1st 73..1908)M-S| ...... ...... 04 Mar’06).. . Kan C Clin & Spr 1st 58...1925/A-0 98 Jan’O7]..../) 98 US f 
Atch 'lep & 8 Fe gen g 4s.. 1995/A-O} 98% 99%/ 99% Feb’07).... “99%, 71014 ]] Kan C Ft 8 & Gulf lst =. 1908/J-D) 97 100 [102% a if GR RRA; 
Adjustment g 4s....J’ ly 1996)Nov} ¥Y1 ...... 91% Feb’U7)..../) 915 y2 Kan C Ft Scott & M 68....1928/M-N| 1174 Sale [117% 117% 
Boston Elect Light lst 6s.1908/M-S/ ....... A. WENT, apunsaiecediicccece coscos ne ae eared... th RE 94% pines Sans . 
CORN BBs siccrccoccccass 1924)M-S 11 Feb’v4).... Assented income is 4\M-S YL 92 92 Feb’v7}.... 
Boston & Lowel 4s -1907) J-D 104% Apr’0@}.... Kan C & M By & Br 1st balvee A-O} 100 102 |101 Jan’07).... 
DB wcccoccacssncencs -1916)J-J 101 Sep og---- Kan CStJo& C B lst 7s..1907/J-J| ...... ...... 10044 Sep 'U06}... 
Boston & Mame 4'9s...... 944 J-J 114 Mar pend Maine Cent cons lst 7s... rte A-O/} 110 112 |113% Nov’v6).... 
Boston Terminal lst 3498. 1947 F-A 112% Jan "03 oad Cons let 46 .............. PIZIA-O} ...... ......]101% Sep "0d]... 
Bur & Mo Kiv ex ts....... IPlsiJ-J -./107's Jan V7)... Maro Hough & Ont 1st 68. 1928 ne 118 way’04 
Non-exempt 68... “1915/5 -J 10Z Sep ’05|.... Mexican Central cons 4s..1911/J-J3| “$24 "s4"| 849 Feb’u7|. 
Sinkin ae “tone S 99% Oct ’06).... 3Y9\J'ly a 26 2 Not UU)... 
Butte & -1917|a-0 luv J’ne’vl) ... . Jy 17% Aug’V5).... 
Cedar hap @ MoD ist ia. 1916|M-N 123% Nov’v6}.... Sa 91LT7\J- $+ Bee’ Bandi 2 Sete 
TE iii cdnmincetssenbtmanen 909} J-D) lll J’ly U5)... Minne Gen Elec con g 68° 1929) J-J aG3 Ang Od. ees 
rs Vermt lst ¢4s8..May1920/Q-.F 39 8y 1 New Eng Cot Yarn 58....1920/)F-A 93, YO5) 5] WO, L004 
CB 4S Drv ist 5s. ie A-O 109 May’05/.... New Eng Teleph 6s... 1907\/A-O oo % Jan ’U7|....|] 99% WH 
owa Div lst 4s 9} A-O 100% Feb’07)..-. OB canvsvcscccescus 8} A-O -| 90% Jan’07)..../] Wy VOY 
M-N 102% J’ ly "U6). . DP ansecqncnqpastnotshe A-O 190% das 07)... |] 100 bs LU 4s 
J" 99% Feb’v7/... New Enyland cons g 6s...1945 2 eee nes bn cond 
M-N 98% “YDig lu2%, J’ne’V6 boston ‘Term lst 48..... | ASE GRAS ea 
M-S| 97% ......| 984 Dec’Vsl Pom ey | = ih ccenees 1924) F-A 10149 Sep '06).. ./|.. 
gs. sd 80% ...... ¥eb’v7}....|| ¥l Y1l% av con g 4s..1946/ J-I -/91027_ Jan "05)..../)... 
Joint bonds See Gt Northern Orek sh Lane 1st g 68..... 922) F-A .-/T12143 Mar’06; 
Uhie Jo Ry & Stk Yds 58.1915) 4-3} 101 102 /101 101 2/101 102% —— ub Valley lst sf 6s...1910/J-J -l03 Jan’07 
Coli trust refunding g4s1940/A-0)} 95 as 95 Feb’07!..../| 94% 95 Ratiand lst con gen 448.1941/\J-J 107%2 Nov’v5 
Ch Mil & St P Dub D 6s..1920)J-J ‘ Rutland-Canadian 1st 481949) J-J 102. Mat’) 
Ch M & St P Wis V div 6s192U0/J-J¥ Savannah Elec lstcons 58.1952) J-J .| 98% May’06 
Chic & No Mich lst gu 58.1931|M-N Seattle Elec lst g 5s...... 1930) F-A 104 Oct 06 
Chic & W Mich gen 5s....1921/J-D ‘Terre Haute Elec A4 5a....1929) J J 102 Dec’W5 
Concord & Mont cons 4s..1920| J-D Torrington lst g 58....... 918|/M-S 99% Nov'0S 
3) A-O Union Pac RR eta 947 J-J --| 100% Feb'07 
A-O lst lien conv 48.......... 911M-N 1150 Apr’06) . 
6) A-O United Fruit conv gen 68.1911/M-S| 1064108 |107%4 Feb'07 
M-N! U 8S Steel Corp 10-60 yr 58.1963|M-N 198% Sale ]¥y8% J9s 
eM West End Street Ry 4s....1915)F-A 10049/100 4 Jan '07).... 
M-8 Gold 4%98............. -1914|M-S/ ...... ...... 102 Jan’v7).... 
1927) M-s' bm} jo on nna 91GIM-N); 99 100%/102% Jan U6)... .||...... ..... 
Prenit #ik& Mo Vist 6s.. 933) A-O id 48... -1917|F-A| 99 100% oto °C nome 10049 100% 
Tastee > st 68....... 933) A-O Western Teleph & Tei 68.1932|\J-J| 95 Sale ‘ 
Te. Nor hi — tr 4s 1921|J-J v4 94% Wisconsin Cent lst gen 481949\/J-J| ...... ...... 84 sep 05)... abasanenee 
cccccceeceed9Z1/Q-J| 98% ...... 94% Feb’07|....|| 94% 96 |] Wisconsin Valley lst 7s..1909/J-J| ...... .....- O¥% Aug’05)....]]....06 ..-00 * 
Norgs—Buyer pays accrued in addition to the p price for all Boston Bonds. ~ No price Friday; latest bid and asked. {| Flat price. 











Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 

















































































































































































































Share Prices—Not Per Centum Prices STOCK: Sales tiange jor Year Range for Previous 
rs x ll of the 1907 Year (1906) 
saturday Monday Tuesday |Wednesaay| Thursday | Friday (Hor Bonds and Inac Week 
Feb 23 Feb 25 Feb 26 Feb 27 Feb28 | March ! Stocks see below) Shares|| Lowest Highest | powest | Highest 
8 Baltimore 
3 qunges.casenel eapgen aapous ecceces on-| 356 86 | *82 Con. Gas EL L. & Pow. 100) 50)| 334 Jan15) 35 Jan 9 sos Bes 41 J’ne 
3 —s_—s'k.- @ sass seeses 84 Oe. | censaedeedeel «ames sanend "84 pret -100 82% Jan 2) 86 Janlv) 80 Oct vu J'ne 
: 94% 95 ¥4%m 94% 93% 94i5| “93° “934! 93 v3 Feb23) 97 Jan26/) 97 J'ly|11i\ Dec 
H 194 2u 19% 20 19% 1944} 20 21 *2u 19% Feb25) 234Jan 7| 22 Dec! 32 Jan 
; “40 9 «424/*...... 44 35 43 *40% 424) *41 Do 24 pref -100 434g Feb 7|/ 48 Jan 7) 48 Dec! 62'Jan 
ms @ ccce ABigl*cccce 13%] *12% 1B%i*...... *13  «=©18s)/United Ry 4 Elecizic.. 50] .....-// 13‘9 Feb &/ 13'aJan 3/ 13 Dec! 19 Jan 
3 Philadeiphia 
ne 50% 50%) 507% 507%) *50% 50%) 250% 50 49% 49%| american Says... os 80) |749%, jane 1} 5i Jan 2) 50%Sep/ 54 Jan 
43% 45 43% 44%| 43% 44%) 45% 4449 43% 44%/Cambria 5! neacannoe 8,165]| 33 Jan 2) 474 Jan 24) 30% Jan| 39% Nov 
# lu lu 1U's lOve} *1U0 wy 10 10 10 Ws Blectrie Oo of America 0 200); 10 Feb 15 11%Jani4} il May) 12% Nov 
4 iicupiie-aienias, dabtigiain Vail akadiie nbeeaal cous. ahha *5 7 |Gen Asphalt tr ctfs ....100} ...... 7 Jani4| s Jan25! 6 Nov) 14 Jan 
— eeccce ccccce] sceces ccccee ecco coccse| cccccesesene, “SS. 3D Do pref tr ctfs ....100) ......)| 31% Febis) 36 Janz5/ 31 ec! 48 Jan 
oe “14 144%) *14 14%) *14 las) 14 14 13% 14 |Lake Superior Corp....10U) 760|| 13% Mar 1] 16 Jan 8] 14% Nov) 234 Jan 
a *cccee VS'4) YB YS 97% YS v6 96 95%_ ¥6's\Lemgh OC & Navirctts. 50 365/| 96% Mar 1/103 Jan 7/100 Dee|lis san 
= GY TO%) 68% 69's} 67% 6Y%4) 67% 69 68% 69 |Lehigh Valley 60) 5,801) 67% Feb27| 75%Jan 5) 65 May) 86 J’ne 
ro) . _ cattan adedael ssnen x 1% «61% 1% 14%¢|Mareden Co.. -100 530 1% Feb 6) 2yJan 7) 1744 Oct | SlyeJan 
DR 644 641516) G315ig G45) 63% 64% 631516 644) 64 644% Pennsylvania R 50) 6,256)| 63% Feb27/70'l,gJan &) 61% J ly 780 ygdan 
fe] au 46 46 46 454 46 46 646 46 46 Philadelp’aCo (Pittsb). 50 2U01|| 44 Jan3lj 484Jan 4/ 47 Aprijad4~ Mar 
o Sg S816 Hie 84s 8 8 8lig Stig Stig 84s/Philadelphia Electrict. 713;6Feb 1] 8% Febl4| 645 Dec! 46 Oct 
: 21 21 20% 20%) 20% 24) 2ZWy 2ZO%;) ~O% 21 |Phila Rapid Transitc.. 6 lvyJan li] 24 Jan 22\cl¥% Dec|@34% Jan 
H 5571655116 Sillyg 58%) 56% O8%) 56% S8ligi 56% 5%) Reading ......... 56% Feb27| 6y% Jan 7 5% May] 83) Jan 
H "43 4a 43% 43%) *43 4 43% 43% 43% 43% Do 1st pref 43‘ Feb2v| 45%Jan 14) 448% Apr}47!5;5 Jan 
: *4i 45%) 144 45 "43% 44% 43-2 44%) *44% ad Do 2d pref. 444 Feb %) 47 Janl4| 44% May) OL Jan 
: 5% 56%! 56% 56%) *56% 57 “56% 56% 56% 56%/Onion Tracton .... 564 Jan 15} 60% Jan 22] 584g Dec] 6G Aug 
: 91% 92 y) 91 bg Yl, Yilg Y2% vl 92 92% V3 |United Gas lmpt 904g Jan 30) ¥6'+Jan S/VSl% May/lOL Feb 
<  —eransak 30 |- conse me §*. ccs SE or 3u 29 30 |Welsbach Co ........... 25% Febil}| 30) Feb 15] 25 OL aee _32 Maz 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA BALTIMOR & | Bid | 48k 
inactive Stocks Bonds Ph & Read 2d = 33. +6 Chas City Ry 1st 5s8’23J-J| 10249)...-26 
Allegheny Val pref....50] ......]...... Al Val BE ext 78 1910 A-O Con M 78 1911...... J-D Chas Ry G & Elis 95%| 95 
American Cement..... lv 8%) Y || Alt&LVElec 4 4s'33.F- . Con M 68 toi 3D Charl C & A ext 5s. "09 5 JJ tae 13 
Amer Gas of N J.. ey ae Amys conv 58 1911. Ex Imp M 48¢°'4 26 |} errs 19lvV O} LOD Locoses 
Bell ‘Teiephone. 51 bite oS che lst 59 g’19.M- ‘N Terminal 58 @ 1941. “ex City & Sab ist ds. coe D| 108 |i084 
Cambria fron... 50} 48 | a9 lis ‘fer lst 58 1926.J-D PW & B col tr 48’'21.J-J City & Sub( Was) 1st 58'45) 10213) L038 
Ceutral Cual & Coke.100) ......]..-..- | Ber nehRbew lst 68’21J-J Portland Ry lst 58 1Y¥30. Coal & I Ry lst 5s'2U0F-A! 10% [103% 
Consoi Trac of NJ...100) 73%|...... Bethle Steel 6s 1998.Q-F Roch Ry& L.con bs8'54J3-—J Col&Grnv 1st6s.1916J-3/ 112 [114 
Diamond State Steel..10) .....-]...... Choc & Me Lat 58 1949 J-J U Trac Ind gen 5s’19.J-J Consol Gas 6s...19103-D) 108 9/104 
IO onaccescesen eo ee Ch Ok &G gen 5s8'19 JJ Un Rys Tr ctfs 48°49 &J ee OE 1930 J-D|) 109 |llv 
Easton Con Electric 0.50) ..... |...--- Col St By 1st con 53 1932 United Rys Inv 1st coli tr a Gad Ala lstcon 58'45J-J) 107 9/108 
klec Storage Batt....100} 61 } 62 ||/Con'Tracof N J 1st 58.’33 8t58 1926... .M. 83 82!| GaCar& N let beg °2 29 SJ] 10795] 10% My 
OREO kciccasccocs E& A 1st M 53 1920 M-N U Trac Pit gen 58°97 JJ] ---- "wei Georgia P ls ae 22 SJ 118 %/119% 
Ft Wayne &W V..... Elec & Peo Tr stk tr ctfs) Weisbach st 581930.J-D| 74 | 75's|Gaso& Fla Ist 58 19455-J) Lous | LiO' 
Germabtown Pass..... Eq Il Sy 1st g 5s 1928) Wlks-B G&E conds’55J-J| ------|- --+--!|G-B-S Brew 3-48 1951M-8) 55 | 55% 
[Indianapolis St....... H&B ae n 58'25 A-O) BALTI MORE 2d income 58 1951 M-N| 24 U4 
Indiana Union Tr.... Indianapolis Ry 48.1933 Inactive Stecks Knoxv Trac lst 58'28A-O} lus |...... 
Insurance Co of N A.. Interstate 48 1943 rw A Ala Cous ity pod 100} 60 |...... LakeR El lst gu6s’42M-S) 113 |...... 
Inter Sm Pow & Chem.50)] ...... 21 || Lehigh Nav 4498 '14.Q-J] .... ret luo} 85 | 93° || MetSuWash)lstos’25F A 
Keystone ‘lelephone --50 8 9 Rs 48 g..... 1914 oF « Atlanta & Charlotte..100| 175 |...... Mt Ver Cot Duck 1st ds. 
Preferred ............ 5.) Sees eee Gen M 496 g.1924-Q-F] (22002|.2222. Atian Coast Line RR.100) 116 |iz0 Incomes ..........--... 
Keystone WatchCase.100] ....-.|..-..- | Leh V C 1st 5s ¢'33.. 110'9/211 |! Atian Coast L (Connpses 275 |309 || NptUN&O P 1st5s'3s M- N 
Lit Brothers. .......... 10} 16 | 16%) Leh V ext 4s 1st 1948.J-D} 105%) 108 Canton Co 10u| 59 General 5s....1941 M 
Little Schuyikill....... 5U | oe M-S --|-+**+|1 Gong Cot Duck ¢ 4 - 
Minehill & Schuyl H..50 Consol 63 1923.000.5-D} 12734) 222222 Preferred North © ent 4498 1925 A-O 
N Haven Iron & steel.5 Annuity 68......... -s-- || Georgia sou & Series A 5s 1026... 
Northern Central...... 50} ...--. 95 Gen cous 48 2UU3. MN 97'2!| ist pref Series B b8 1026... 2 
North Pennsylvania..50| ......|..---. Leh V ‘Iran con 48°35J-D coecee 2d pref........ Pitt Un''Prac 68 1997 Jd 
PennsyivVania Salt..... 50] 103 |104 || New Con Gas 5s 1948 J-D cooee BS Brewing.......100 Pow Vai lsat 58 1041. .J-J3 
Pennsylvania Steel..100) ....../..-.-. | Newark Pass con 53 1930) ebaaee ee Sav Flad& West 58'34 A-O 
Preterred ........... pT eee ee | NY Phé& Nolst4s’39J-J] ....../.....- seaboard A L4s8 1950 A-O 
Phila Co(Pitts) pref...50) 46 | 47 || Income 48 1939...M-N] ......]...... Anacostia d& So oe 101/102 ||Seab & Roan 5s 1926_3-J 
Phu German & Norris.50} ......|.----- | NoOhioT rac con5s’19.d-J| ..-..-|....-- Atl & Ch 1st 7...1907 J.J} 100's|10u%|/ South Bound lst 58..4-0 
Phila ‘Tractvion......... 50 | Penn gen 68 r1910.. Var ----|] Atlan C L RR4s1952M-S} ¥7 43] yS ||} UEL L&P 1st 4498'20 M.N 
Railways General..... Consol 5s r 1919... Var} ......|.-..-- Atl Coast L(Ct)ctfs5sJ-D) 105 |...... Un Ry & Ki 1lst4s’49 M-S 
Susqueh Iron & Steel..5 | Penn & Md Steel con 6s,.| ......|....-. Ctts of indebt 43....J-J} 87 | 88%|/ Income 401949.....J-D 
Tidewater Steel.......10 |Pa & NY Can 5s inner» rs eae Heres 5-2U yr 48 1925...... 385 89 Va Mid 1st 68 1906..M-8 
Preferred ............ lv ess Con 48 1939........ sereee|---+0-/| Balt C Pass 1st5s’11 M-N}| 103/104 2d series 66 1911...M-S 
Tonopah Mining of Nev1l Penn Steel lst 5s’17 ve x sessed samme Balt Fundg 58.1916 M-N| 110 |i11 3d series 68 1916..M-5 
Uniwn Tr of Ind...... 100 | People’ 8 Trtrcerts 4s '43) ...... | DY Exchange 3198 1930J3-J) 100 /iuvl 4th ser 3-4-53 1921.M-S 
United NJ RR & C..100 . || 2 Co Laté col tr5s’49M-S} 104 | ....|| Baltdé Plst6smi’11 A-O} 108 |1lu 5th series 58 1926.M-8 
Unit Trac Pitts pret..50 | Condé coitr5s1951M-N/ 101 %/101%/| Balt Trac lst5s..’°29M-N/ 1l1i [114 || Va (State) 36 new '32.J-J 
Warwick Lron& Steel.10 | Phil Blec gold trust ctfs.| 99%!) luv No Bait Div 581942J-D) 114 |116 Fund debt 2-38 1901.3 J 
West Jersey & Sea Sh.50 - il seat certifs 48......... tisy| 69 Convertible 58.06 M-N West N C con 681914 J-J 
Westmoreland 50 |P & E gev M 5 g’2U.A-0] 12 Cent’! Ry conds1932 M-N Wes VaCéP lst6g’ ll JJ 
Wilkes Gas & Elec... 100) Gen M 48 g1920..A&0} ...... Ext & Imp 58.1932 M-S Wil & Weld 58..1935.3-J 12 j116 
* Bid and asked prices: no sales on this day. ‘| Kx-rights. 4 47.50 paad. $16 pead. ¢$10 paid. ¢$20 pad. a Receipts. 0825 paid ¢ $30 paid 





| 500 THE CHRONICLE. [Vor Lxxxrv, 





















































































































































































































































































































! 
i P Telegr & Telephone |! Industrial and Misces 
; Q \ » “ » Bid | Asa |, Indu Bia | Ask 
| Volume of Business at Stock Exchanges  |fyamerteier cavie 100] “2Y | 45" !|consot Rubber Tire 100] S| “4 
i {Central & So aN ¥)- 23 135 |l4u || Preterred ry tty 10U} 25 | 20 
. vele Commer Un Tel() 25; 113 |...... HI Debenture 48 195i AGO} 44 46 
; TRANSACTIONS a - oad oar aaa te Be ai Emp & Bay State Tel 10 7 Wasecs ||Cous Storave Buttery iu: 8 | ll 
| DAILY, - ann baninie 100 45 | 65 ||Corn Prod Ref See Stock) Exch |list 
Block: WGold & Stock ....... SED fecseas || Cramps’ Sh&En Blagluv| 15 20 
| . Ratiroad &c State v8 Hudson River Teleph 100 ae aes 68 |\{|}Crucible Steel....... lw 9%) 10% 
} Bonds Bonds Boijs |WIN Y&NJ Teleph...100) 113 [114 Preferred ...........100] 77 T7% 
i Shares Par value {Northwestern Teleg. 40) 115 |120 ||{Diamond Match Co.100} 123%/125 
i —— _ aa Pacitic & Atiantic..... 25] 75 | 83 || Dominion Copper(new) 10 7 7% 
———— ea HOLT DAY.. es -ccccee| coccessccses. -.----- |/fSouthern & Atlantic 25}; 98 {102 | Douglas Copper BO AME: 5it 16 ls 
| 909,329) $71.256,000/ 61,555,500) $132, 500} "$7,000 r \| Biectric Boat. 30 32 
| 1,006.205 81,447.75) 1,452,500 223,000 sescce Ferry Companies i Preferred . a 75 | 80 
j 1,265,016 HE 1,701,000 110,000} 15,500 Breet n Ferry stock100 h ..|| Eleetrie Vehicie......100] -.-..- 14 
: 1,104,533) 85,999,050 934,500 257,500) 5,500 vy lst 6a 1911.J-J|2 98% 100 Preferrea . l 10 15 
| 1,113, 403| 50,934,925) 1,350,000 182,500) ........ N Yak R Ferry stk.100}) 65 7” ||Empire Steel. ¢ 10 
aeomee = eer ‘ M-N| 75 | 80 || Preterrea ... 50 | 52 
6,398, 496, $416,856,375| #6,093,500 $385,500) $28,( 000 , 6. lu4d |){/Federal Sugar, HU bo 
} hHiob 7 Ist 581946 M-N|2105 |108 (| Preterred. 80 | 83 
| dates at Week ending March 1 January 1 to Marh 1 NYG&@NJ 2d 5s 1946.3-J|2100 [106 ||]Generai Chemical -.luv| (0 | 75 
| New York Stoek LUth & 23d Sts Ferry 100} 30 |...... {Preferred.......... lu} L102) |1LU3% 
Aaechange 1907 1908 1807 1906 lst mort 58 1919...d-D|¢@ 77 2. |}Gold Hill c Opper . ijt 4%) 4% 
| —— | —________. |] Union Ferry stock .100} ......| 29*,||Greene Cananea (we ij: “gi H = =. 
Stocks—N 0. shares 5,398.496| 6,150,465 40,287,134 61,918,447 || 1st 581920 .......M-N} 90 | 92 ||Greene Con Copper...10/f 30_ | « 
; Par vaiue...... $416,856. 278 $478,417,750| $3,347,507. 860 /5,641, 471,700 1] on oe Term Notes Greene Consol Gold... 10}t Le] 2 
Bank shares, par... $18,700 $9,000 38 37,600 #121 1,700 Greene Gold-Silver....10 one "le 2 
i poms Am Cig ser A 48 M-S/2 92%) 94 Groce mong n.1U00} 275 [285 
; 7 " ‘ Ser B 4s Monts "13 2.M-S @ 92%) ¥3 ackensack Water Co— 
( doverument bonds perigee $3,000 $169,500 0b s3 2-100 tl am Tel & Tel g 5810 J-J i 97 1 H74)| Ret g 4852 op 12...3-J}/2 90 | 92 
State bonds........ 836,500) _ 1,602,000) = 10,164,000) 20,798,000 I nirRoch& P g4 os'09F-Al? 97 | 97%|| Hall Signal Co ......- luo] 85 | 92 
4 ‘ 74.519.200| 146,305,600 || fUtRoché P g4 2 “4 
f BR.andmis.bonds| 6,993,500] 17,094,500 Cent Cross n gudsMay’09¢ Ym] 99% Havama Tobacco Go..100] 10 | 12% 
; c $1912...5-3/@ 98 v9 Preferred........... LOU 25 
t sf __ Total bonas....} 87. 907,000] $18,099. 500) _ ” $84, 852,700 700) $167, 535,700 ee ance 448'07.3-J ‘ 9: 8% 99%|| lst g5s June 1 °22.J-D}) 60 | 63 
i, as 4ig8 190s ...--0..---A-O/2 98's] 23%! Hecker-JonesJew’l Mill) 
| i DAILY TRANSACTIONS A’ AT THE BOSTON AND PHILADELPHIA Chic & W Ind 5s’ 1OFG&AS go WO%i| letGs 1922......... M-S} 105 |108 
; EXCHANGES Cin Ham &D44s’08.M-S| 78 | 81 || Her’g-Hall- omy new.100| 37 424 
j Interb BR T x 48 1908 M-N|2 974s} 974|| Hoboken Land & Implovu| 200 }..2.. 
4} - | Boston | Philadelphia 58 Mch 1l?lv ... M-S'¢ Y7 O7e GEG 2ORO..ccccaccsa M-N{¢100 ;1U3 
i "starch Erccseateto bua meat of | ore] Seneca —-t00l 4b" ob 
. ; ackSteei g5s .909..M-S|i@ 9 4 referred ... vu 5 
if ' 1907 igane yo ony a | pe yoy ree BONO i coxccessae M-S } 96 | 97 ||Hudson Reaity....... “ivu} 120 1135 
lf ; share e. | i, ____ || Lake Sh & M So 5s’1UF-A/? 99% 99 to) oe oom. 1 UU os “asi 
ry Fs > Mich Cent ids 191vu ...F-Aj? 99 994g!) {| Preferred .........-. -lOv] 9 93% 
Pt Sesurday searaescec| woes HOLT DAY..--.|...- s-*"3a7ea Minn & StLgoés’li..F-Al? 97 | 98 || Lnvernat’iBankingColvv| 125 1135 
Ati Monday ...... 16,509; $20,500) 22,687) $70,500 - ; e 99%! 99%] Invn’l M M: 1 9 10 
as —_ 2'2qa| 6 om | 1562 62.250 Mo Pac 58 Feb 10°08. F-Al2 99% Oy%|/ Intv’n’l Mere Marine. 100 q 
a Tuesday ...... 13,393 27,500} 20,813 11,562 22d Natof Mex 58’U7.0pLA-O14 994/100 Preferred 100} 26%} 27% 
| Wednesday . .! 53, 40s) 14,436 395000) 22,651| 10,237) 51,500 | Y Cent 5s 1910. Pp F-A| 9931 994] Col tr d44'220p'07A-O 4 | 7 
if fi Thursday =e 44, 624 12,785 5,000] 19,812) bry 4 Penn Co gu 4's } 1907 M- -N| 99] 99° a|| Internat’ 1? ickel .....10U liv {115 
Ht! Paw soxcans 37,142} 12,388) 40,000) 22,591 000 la RR 53 Mar 15°10.M-5|¢ J8%| 94% Preferred . oy, SC. oe 
i P aad - pen 1) 96 96% 2 Salt....luo} 16 
f Total 263,022} _69.510| $132,000] 108,484| 42,143] _ 9254,850 || SUL@SE g4y°08--.5-De 26 | 964 International alt 109 ts BS te 
a South Ry g 6a iy10..F-Al@ 964] 965,|| Luternat.onal : 
j ’ * d ‘ Sos Tidewater Con Co6sl¥9uy/2? 99 9¥4g)) Preferred .. 
utside Securities U8 Rubbers 59708..M-8/¢ 9B] 99, |] Lot Ge 1u4s..--------J-B) 107 
— = " es estingh El& M 58.19U07\/2 9% v Lackawanna Steel... ou 55 66 
) fl _4 Weekly Review of Outside Market will be found on a preceding page. Wheels & L E bs "U8-B-Al2 96%] 97%9]| Lanston Monotype... 2ult 12%! 13% 
i St Railw Rail vee ’ Lawyers Mort insur.100/ 186 |190 
¢ it Street a ays Bid Ask street alwnys Bid Ask - . ee a < —_? hd mag Coal. 5u . R. 
‘Big NEW YOKK CITY Shic Peo & St L pref.100 re Ta eubseseeees °° 3u v 
dich Bleeck St Ful F stk 100} 27 | 32 PTC Hob de Paisrsonlue Deposited stock....-... 1] 3 || Preferred ......---77 100] 100 |105 
BE aan mort 48 1950 ..J-J] 87 | 91 48 g 1040. M-> Undeposited stock..... 1 3 7 |Lorulard (P) pref ...100} 135  |150 
aie 1° 7th Ave atk ..100) 220 [235 So J Gas El & “Frac 100}, Priorlien ¢4'48'30M&s| 90 |100 || Mackay Companies See |Stk E/x list 
+s da mort 581914. -J-J) luv |104 @ Con mtg g 58 193U.J &J 6219] 70 || Madison Sq Garden..100 15 26 
| 7a Jon 58 1943 See Stock) Exch |list Income 5s 193U-......... 4 8 |}: oe U6. See 
| a B’ way Surf lst5s gu 1¥24) 102 [106 Chic Subway..........100} 274| 27%//{|Mauhatt Beach Co.100 44) 4% 
Ff Cent’! Crosst’p stk..1V00} 260 [300 5 Bt W & Den Cy std..100} 75 |......|| Mauvhattan Transit....20|jf 4%) 4% 
4} Gist M 6s 1922 ..-M-N| 111 |116 Pat City con 63 °31.J-D Great Northen Ore See |Stk E|x list||Mex Nat Construc.pfi00} 13 | 17 
i, Cen PK N & KR stk.100) 175 [195 2d 6s....1914 opt A-O NY N H & Harttord— Mitchell Mimng vit 5%) 5% 
; jourtr 10th St stk 100} 165 |170 | go Side Ei(Chic) See C Con deb 3198 1956. J &@J|2107's/110 || Monongahela K Coai..50|! 7 7a 
i oid Yth Ave aes Stock) Exch list |} Gyracuse Rap ‘Tr 58 1946 Norti’n Securities Stubs} 125 [159 Preferred ............ 5ujt 24 |...... 
} i Dry DEB& 3— Trent P & i bs 1943J-D Pitts Bess & L E...... 50} 32 | 36 || Mortgage Bond Co...1U00} 97 |lu2 
i} 1st gold 58 1932...J-D 104 |198 || United Rys of St L— Preterred -50)f 70 | 75 || Nat Bank ot Cuba....lUu) 100/105 
i {scrip 58 1914....F-A] 94 | 97 Com vot tr etfs 40% |/ {Railroad Securities Co.- National Surety...... 1vu} 165 1175 
{ Eighth Avenue stk..1Uu| 360 [870 Preferred : I1.C.stk.tr.cfs.ser.A’52] ...... 92 ||Nevada Cons’d Copper.5|t 17%} 174s 
ia qSerip 6s 1914 ....F-A} 102 /1Lod Gen 48 1934.... See Seaboard Air Line— {New Central Coat .... do 36 | 40 
hi. 42d & Grst By stk..100) 370 [400 || ynitRysSanFran SeeStk| Exch |list Sees hag 11.M-S} ....../100 || NJ Ver Dock & Imp.100} ...... 35 
i 42d St M & SUN Av..100) 00 | 70 || Wash y & El Co....100| 39%} 40% f/SeaboardCo.... See Bait} Exch |list ||N Y Biscuit ts 1911.M-S} 1024)._.... 
{jist mort 6s 1910. "M-S} 102 |105 Preferred 8449) 85 N Y Mtge& Security.100| 185 |192 
{2d income 6s 1915 J-J| 67 73 9 ies 84%) 85 Industrial and Miscet New York Dock ....100} 38 45 
Inter-Met—See Stock Ex |cha’ge} list qwe est Chicago St loy| 20 | 30 YPreferred ......... luv 70 | 80 
Lex Av & Pav F 5s See Si/k bxe jlist {Con g 5s 1936....M-N| ------ 72 || Abmeek Mining..... -. 25) 100 [110 ||N Y Transportation... ' Se) 4% 
Metropol Street Ry. 100) 104 [108 i s Alhance Realty -100} 125 |130 || Niles-Bem-Pond com. ivo 110 |120 
Ninth Avenue stock.10U| 165 |is8u Gas Securities Allis Chaimers’ Co Ist m Nipissing Mines..... Sif 1344) 13% 
Second Averue stocklUU/ 190 {195 NEW YORK sftids’stopvl6 wi.J-J/2 80%] 82 |/{jOntarw Silver . OU) 74s} 73% 
let mort is 190Y M-N/2@100 [102 jCent Un Gas 6s g’27.J&J|¢100 |102 |) American Book -100} 165 |175 ||/Otis Elevator cor luo; 45 | 53 
Consol 58 1948.... F ||}Con Gas (N Y).....See St}k Exch list]] American Brass......lu0} 150 |16U Preterre’, ....cccccce luv] v4 97 
Sixth Avenue stock || Mutual Gas ......... 100} 172 49/187 49//4] American Can com .100 7 7+s)| Phoenix Securities.......} .-...- 
u Boulev 53 1945..J-J/¢100 [104 | New Amsterdam Gas— @Preterred ......... luv} 5449] 565%%)| Pittsburg Brewing. 1 3042) 31 
So Fer Ist 5s 1919...A-O}@...... 1U6 || ist consol 58 1948..J-J/¢@ 99 |100 || American Chicle Co..100} isu {195 Preferred ............ Sul! 57 | 59 
Third Avenue See Stock} bxe flist | NYS ERG LOT a: luv] luv j1U5 || Pittsburg Coal See Stock} Exch |list 
Tarry W P&M Ss lvezsie@luv |lud Consoi 5s 1945. JJ? YS [108 Am Graphopho com..luu] 42%) 45 || Pope Manufacturing.1vvu} -.--..-. ? 
YkersStR k 58 104 A- -U/2100 [102 || N Y & Richmond Gas.100| 35 |...... Preferred ...... oi 85 lst preferred fe - 
28th & 2Vth Sts lst 58°96)¢104 [107 |Nor Un Ist 68 1927.M-N|?100 |102 || Amer Hardware.. 1138 2d preferred. 104) 13 
WIwenty-Th’d St stk 100) 375 j4a0uU Standard Gas com ..100) 75 |10U0 Am [ce Securities.... See] Stk E/x list|| Pratt & Whitn pref..100] 938 /|102 
. Union Ky 1st6s 1942 F-A/@103 | 107 \"s {Preferred . 100} 100 |120 |} Am Malting&s 1914.J-D} 103 |104\4)| Public Serv Corp of Va 
it Westchest 1st5s’43J3J/2100 [105 || Let 58 1930........M-N} 104 [103 |) Amer Press Assoc’n.10u| 90 |100 istm g dsJumy Ly36opt; 95 | 97% 
: BROOKLEN OTHER CITIES Am Soda Foun com..100 1 3 |) Realty Assoc (Bklyn)1lv0}] 150 [160 
{ Atéam Ave 5s 1909..A-0]7 99 | Amer Light & Lract.10u| 106 [108 lst preferred. . -1U0] ...... 42 || Koyai bak Powd pref.10u} 103 |107 
i Con 58 g 1931...... A-O}@10€ | Preferred es V5) v7 2d preferred. .-100 5 10 ||Safety Car Heat d& Lt uu 270 290 
; BB& W E 5s 1933..A-0 99 Bay State G 5 \4 %]] Am St Found 6s 35 A&oO 2 94 96 100 
Fy Brooklyn City stock...10| 2i4 Binghamton Gas 58 i338 ¢ 95 |100 American Surety......2 Su] 187 )1Ys4y}s eéouce 
3 Con 63 See Stock Exeh| list Brooklyn Union Gas deb American Thread pret..5|} 4 4% ig 
+ Bkin Crosstn 58 1908.J-J} 100 {102 68 190 conv ’07...M-S} 120 {130 ||/AmTobac (new) com luv] 37u [390 54 
: Bkn Hgts 1st5s 1941 A-O} 103 [107 || Butfalo City Gas stock100 7 9 Pref, 4s, 68 See Stock| Exch | list 5 Pp 16 
4 Bkln QCo& Sub See Stk) Exch jliat 1st 5s 1947 See Stock | Exch |hst |/Am Typeio’rs com...100| 38 | 40 ||Standard Couplercoml0u} 45 |. _... 
| Bkiyn Rap ‘Tran See Stk) Exch jlist ||Con Gasotf NJ 5s’36JJ/2 85 | 93 -luv| 97 |lov WEONNNOE wcndccossce luvv} 120 1130 
qyConey Is. & Bkiyn ..100; 190 [210 || Consumers’ L H & Pow— Amer Writing Paper.100 2% $'y||Standard Milling Co.10U 6 9 
, lst cons g 48 1948..JJ| 90 <=: J-Dj2100 |...... Preterrea -100} 22%] 24 PUGTNTOS . .ncccccecs luv} 26 29 
4 BrkC & N 58 1939.J-J/ ...... $105 4) Elizabeth Gas Lt Co..100} 275 |...... lstafg5s "19 0p’ 09.J- J S44y) 45's let 58 1930 ........ M-N 77 73 
i @rpt & Lorimer St lst 6s] 103 |.-.... | Kasex & Hudson Gas100| 124 |127 {| Barney & Sm Car . v3 72 || Standard Oil of N J..luo} 520 [523 
Kings CU. El—4s See Stock} Exch }list ! Fort Wayne 63 1925..JJ| 45 | 50 4 Preferred.......... a ee Swift & Co See Boston St|k Exe|h’ge 
100] 65 75 |\ttas& El Bergen Co..100) 65 | 6v [| Bethi’m Steel Corp .ive} 17 17%|| 1st 58 1910-1914...J-J3/¢101 2/10 
wer ft fee {Gr Rap G lst 58’15 F-A/2102 j|1Uu3 YPreterred ...._.. -lvujy Sl 60 | {Texas d& Pacitic Coal pe = ° 
-See Stik Exc » list) Hudson Co Gas....... 100] 111 |113%]] let ext 58--See Stk < ex| changle hat lst Gs 190B......... A-O}@104 | ...... 
Stex 44s} 100 || {nciana Nat & Lili Gas— Bliss Company com....50) 135 {1 | Title lus Co of N ¥..100] 170_ |177 
Steinway lst 6s 1922.J-J}¢110 its || 1st Ge 19U5........¢M-N} 20 25 aay | 134 Tonapah Min (Nevada).1/¢ 16%} 17 
OTHER CITIK> i Indianapolis Gas 67 | 70 || Bond é& Mig Guar....1luU0 375 ||TrentonPotteriescomlvo}] 14 | 17 
Buffato Street Ry— | lst 5s 1952.......A-0]/¢ 98 [100 || Borden’s Cond Milk.. UU 175 Preferred new ....100} 90 | 95 
lat consol 58 1931..F-A/¢@108 |110%|| Jackson Gas 5s g’37.A-O}¢ 95 [100 Preferred ........... lu 113 ||Trow Directory uew..100} 35 45 
Deb 68 1917........A.0)2105 | Kansas City Gas......100} 60 |...... Britash ol Copper...... Sit 8%|| Union Copper. ........1lu}t "; 
Chicago City Ry See Cihicazu Butte Coalition Min..15 34% |) Union ‘lypewr com..i00] 90 93 
Coiambas (QO) St Ry.. j00 LUU« | Casein Coot Am com..100 5 || lst preferred........100} 120 [123 
Preterred .. - 22-100) 107%) 108 4) -M. Preferred ........... LOK 85 || 2d preferred........100] 119 1/122 
Colum Ry cor Phijila list || Logd WabV lstis’25.J- 374 }| Casualty Co of Amer. 1U0 140 || United Bk Note Corp. -50lf G24! 64 
Crosst’wah 18t5s’'33.J-D}2107 |108%)| Madison Gas 6s 1926. A- Vv Celluloid Co........... 100 137 || Preferred .... ...... 50 4 
Grane Rapids Ky....100) 68%] 71 Newark Gas 6s 1944. Q-J/9132 |...... Cent Fireworks com.1U0U0 16 || United igarMfg.,pf. - - 
i 5 100; 87 vo mes ark Consol Gas..100] 90 vl Preferred. 100 Ju United ¢ Jopper........ | 
Lake 8t(C hic) a See Cihicago)list on g 5s 1948.....4 J-D , Central Foundry.....100 By Preferred ... 100 
{ Louisv St 5s J ded 2109 PHILLLY ny een LH & Pow— Preferred 100 17 = ||U_ 3. Casualty. ---10U 
Lynn& Bos lst 58’ oa, J-Dig107 [108%/) 5a 1938 .............4 A-O Deb 68 1919 op ’01M_-N 73 ||US Envelope com...100 
UNew Orl Rys& Lgt. 100) 32 | 3244/4O& IndC Naté& Ill. 100 Central Leather. , tix list!| §Preierred.... Luu) 
(Preferred ... - 100) 78%) 78% }_ lst 68 1926......... de Century Reality 195 || U SsSteei Cor poration— 
{Gen M g4igs 35 See| Stk E/x list|| Pat & Pas Gas & isiée00 73 ||Chesebrough Mig Co 100} 440 || Coltrstds’5Lopt'1. 
North Chic Street See 3 hicago} list || 4 Con g 5s 1949....M-S/@100 |102 |/Chie Pneum Tool. See Ch hst || Coltrsf5s’51 not opt.. 
Pub Serv Corp of N J10: v5 aw St Joseph Gas 5s 1937.J-J 4 84 88 %]/ City Lnvesting Co.... luv 105 & S ‘Lit Gué& Indem.100) 
Tr ctfs 2% to 6% oapet 66 {Clatiin (H B) com....100 i110 |\4]Utah Copper Co...... lu 
Coll 58 ¢ notes ’09 M-N|¢ 94\ 6% Electric Companies {jist preferred......100 : |W estchester & Bronx 
North Jersey St Ry 100) 40 |......||Chicago Edison (Jo See C/heagollist {2d preferred. ......100 -e----|| Title & Mort Guar. 100 
lst 4s 1948...... M-Nj? 7 74)/{ KingsCo EL L@PCo100/ 126 /128 Colo Industrial. See Stoc hist || Western Ice.......... lu 
Cons Trac of NJ...100) 75 76 Tone Peer) E1Co 50/t Y7%! ¥9 Col & Hock Coal&1 pf _ $75 |) Ww estingh Air Brake..50 
ist 58 1933....... J-Dj2105 [106 ||NY&QEIL&PowColvv| 65 73 lst ¢ 5a 1917...... -J |? eS | Westkl & Mtg— 5s See 
New’k Pas Ry 5s’30J-J/@l1lu [111 Preferred qv 8U Col tr 6s Oct 1986235 10145/ White Knob Afin 
Rapid Tran St Ry..10¢ 00| 245 . 65 76 ||Consolid Car Heating luv 62%)| Preferred 


























lat 58 1921....... A-0)2106 ¢ 70 70,4 Cons By Ligé& Refrig. 100 5 || Worthing Pump pr fi 
¢ Buyer pays acor’d int, t Price per sh. ¢Sale price. a@iix-rights.2z&x-div. 1 New stook. \jsells on Si’k Exch, but not a very active security. 
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investment and Reilroad Seihdiliinsiate: 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnin 3s for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementar 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns o the street railways are brought together separately on a subsequent page. 
























































| 
Latest Gross Earnings. July 1 to Latest Date | Latest Gross Earnings. July 1 to Latst Date. — 
ROADS. Week or Current | Previous| Current Previous ROADS. es eek or Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month, Year. Yeur, ear. | Year. 
» e 
Ala Grea < nj—See Soutihern Ralil/way 
Ala N O & 'fex | | 
NO &N Ea }4th wk Jan} 117,5 
Ala + > $4 
Vic ) $ 
Ala r 
kK Atch Top & 
al 
ie 
I a! imo « O} 
B or & A ’ 0 is} ~ 
Be lefe r stern January 
briage ‘ Sac H 
‘ 144, 4 ‘ =| De mber 4 ji 
& Susq La age nes Northern ‘Centr: I. --|January .- 947, 17556 
Cs , j S63 | No ern } lJan A oo 
Canadian Nor jad wk Feb] | va ( | December ta | 7 , 28% 
Canadian Pacific...|8d wk Feb/1,2 d Pe nn—t cast PE E January 12583712 12002512 20 3,949,653 
Central eo: Ge d West of a & EF Lh ont 305 000 500 





3d wk Feb} 
' Pp x eri 


Y« 









Reading 

























pair & it , 
t tal boti 1 COS. --anuary .. 
January & ae D sei ber 
“hda ual -j1,1 Rio Grand ‘ faa ~| December 
Ri3d wk “Feb} | Rio Grande South. .|3d wk Feb 
}—See Soutihern ‘Rali way | Rock Island System|Janua 
Cincinna rth ! ee New | York Cen|tral. | e St Lée Sait Frat Januar - 
Clev Cin Chic & St L]|—See New | York Cen/tral | {7 Evans & Ter H. d 
Colorado Midla }Decer ber 208,072 BC Total of all lines “5: ! 





h& Col & South 
Col New 1 
Copper iianre_- eocember 





St Jos & Grand Isl_| December 
| St Louls & San Fran|—See Rock 
t Louls Soutiwest_|3d wk Feb 
board Air Line..| December 
erra Railway --|January -. 


| 
Rutland | 






{\ 
mand wk ak 
| 
| 





zebanon| December 


L& 
¢ Rio Grande!3d wk Feb! 


















it & Mackinac 3d wk Feb 2 {| Southern Ir 1 a January 
Det Tol & lront Sys ie Ww k oe 1] Southern ‘olf ber 
Dul RL & Winn ibe i || Southern Railway - -j2d wk Feb 
Dul So Shore & Atl. 3d. . k Feb| \|} Mobile & Ohto._./3d wk Feb 
Eric ecember ; vals 23 8 {| Cin NO & Tex P_|2d wk Feb 
See Rock} Island Sjystem. 1} Ala Great South./2d wk Feb 
December 1,429 é | Ga South & Fla ~=}January 
december 54,251 || Texas Centra t i Feb 
January ..| 280,003 Te xas & 4 ac ifie | ny w k Feb 
December | 8,095 | iewat & est_!D er 
: » Ka | Toledo & Ohio r ent|January - 
Toledo Peo & West_\sd wk Feb 
Toledo St L & West|sd wk Feb 
t Tombigbee Valley_-|Januuary .- 
Tor Ham & Buiaiol|J uary 
tion Pacific Syst ber 
| Je Virginia & So West_jJa ry 
ol Wabash nspennctan Wa Lee 
Guilt & St fi Island. 2d | Western Maryland.|8d wk Feb 
Hocking Vail an West Jersey & Sea_|December 280) 010) 
Iiline Cer Wheel & Lake rie_|2d wk fet 101.46 





Inter & Gr N Lr i mber 1 962) 


Wisconsin 1 I Dece her 








































































































alnteroceanic (M« \ 
lowa Central si wk I Wrightsv & Tennille! January .. "7 + 135| 
Kanawha & Mich..|Jinuary .-. Yazoo & Miss Vatley'J ary ..] 981,377] 5,615,504 
January ——}-——— - - - 
See New | York ¢ enjtral. | Current Previous 
See New | Y¢ c | | Various Fiscal Years Period. Year. Year. 
mene jJanuary - 2.780,034)2 2 681, 839 21, 104. 577 20,254,086 —— — ~~ — —-—- -|—_---—-— 
| 1 der« r 276 857 2O2,051 |] Atlant a & ( to Nov 30 $2,953,299 
1!) Inc. 585,|98 || Bellefonte Ce ‘ite 1 to Jar 31 5,133 5,683 
‘kan. 675,879 552,631 || Manistee & Northeastern- 1 to Oct 31 4 
hv 30 ,697 131/27 ,368 897 |] Manistiqu 1 to Jan ’ 
J 102,559) 97,783 | Mexican Kailway 1 to Feb v7 
) * a | Mexican Southern 2... 1 to Feb 7 
" 56,018 New Yor) entral. 1 to Jan 
' 216,920 | Lake Shore & Michigan South|Jan 1 to Jan 
2 A777 15 96 | Lake Erie & We ‘ae Jan 1 to Jan 
2 ut. *802| 4 369,727 || 1 Chicago 'niiana & Southern|Jan 1 to Jan 
‘ i 3,880,500 | Michigan Central. .-jJan 1 to Jan : 
1 703 346 | Cin Caic & St Louts.---|Jan 1 to Jan 1,864,052 
| a co eis teins tee é 1 to Jan 262,627 
| Cincinnat!l «orthern ......-. 1 to Jan 7v, 863 
h Eti6..<« 1 to Jan i 4 
| Ruuand 1 to Jan 
bd y¥C St Lou 1 to J 
sd | Northern Centri al alia wie --|Jan 1 to Jan 
td ,276 d Penn—East of Pitts & E zon 1 to Jan 2)12,002,512 
8,841,881 || d West of Pittsburgh & Erie an 1 to Jan 000 
466,475 || Phila baltimore & W ashington. Jan i to Jan 1,187,340 
hiladeipnia «& Erie wit an 1 o Der 8,276,751 
Nas att d I ) 75 0025 2,955 || Pitts Cin Chie & St Louis -jJan J to Jan 2,444.376 
a Nat RR of Mexico 3d 306,808 8 63 5/391 | Rio Grande Junction...-. Dec 1 to Dec 55,911 
Hidalgo » & NE sd wk Feb 18,678 | Texas & Pacific. “= -|Jan 1 to Feb 2,021,506 
Nev ro J ry .. 1s | West Jersey & Seashore...--_- Jan 1 to Jan 264,410 
Neva entra | r er 
AGGREGATES OF GROSS SS — ey and Monthly. 
| 
Monthly Summaries. |Cur’s nt Year Prev’ s ¥ ear,| Inc, or Dec. - | Monthly Summaries, Cur’nt Year| Prev’ ee's Year. Ine. or Dec. % 





$ ~ 
111 roads) -|136 ,685 537/128 ,005,775 
124 roads) . 152,183, 742 138,5 57, 
11 
11 


$3. “i 
9 531,705 +632, oll 6.63 
9,331,461 +611 625) 6.55 
13,162,829) +1,202,974) 9.14 
7,819 +1 069 ,879/13.68 
+733 ,985) 8.61 
9| : 


2d week Dec 
3d week Dec 
4th week Dec 
ist week Jan (40 roads) ---- 
2d week Jan (41 roads)-- 







Month April 1908 ( 
| Month May 1906 ( 
| Month June 1906 ( 
| Month July 1906 (117 roads) . 168,336, 461 
| Month Aug 1906 (118 roads) -/179,191,945 
R4 > d 


3 roads) -|146,010,301/130, a 
oy 
15 
1 
1 
































3d week Ja (42 roads) _.- +3546 95 || Month Sept 1906 (122 roads) 
4th we Jan (46 roads) -..-- +384 -78 |} Month Oct 1906 (119. roads) - 
ist week Feb 13 roads) ...- 8 yore +124, 46 |; Month Nov 1906 (123 roads) - 
2d week Feb (39 roads) ~~ 8,672 ,35 +805, 130 9.28 | Month Dec 1906 (127 roads). 184,235°5 
3d_week Feb (43 roads).--- 8,796, ail! +478 ,532' 5.44 “' Month Jan_ 1907 ( 68 roads) _" 70,798, 
Mexican cu D Includes ¢ a igs of Gulf & Chicazo Division as Central and its subsidiary lines in “both 








the lfouston & Te 

vena. d Covers a rears. ff Include s Evansville & indlar 2a RR. A Includes 
earnings of Col. & South., Ft. Worth & De nver City and all affiliated line 8, exe epting Trinity & 3razos Valley RR. Inciudes In both years earnings 
of Denver Enld & Gulf RR., Pecos System and Santa Fe Prescott « Phoenix Ry, i/ Figures prior to April 10 1995 are those of the Indiana Illinols & Iowa 
and Indiana Harbor of Indiana. n These figures an approximation only. 





> Includes the C Mere « Eastern a 





lines « ir rectly operat 
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Latest Gross Earnings by Weeks.—In the table which Gross Earn'gs Net Earnings— 
foll , -parately the earnings for the third week Current Previous Current Previous 
olows we sum up separately the earnings for the third wee ; Year. Year. Year. Year. 
of February. The table covers 39 roads and shows 9.28% Roads 3 3s s s 
increase in the aggregate over the same week last vear. Louisiana & Arkansas_a_Jan 88,381 20,365 33,796 
‘ 7 July 1 to Jan 31 675,879 198,085 208,149 
e ' = wae ; Lowell El Lt C — a Dec 28,651 12,961 
Third week of February 1907 1906. Increase. Decrease. Jan 1 to Dee 31-- 277,914 99,629 
$ $ $ $ Maryland & Penna_a 4,385 
Buffalo Rochester & Pittsburgh 144,904 153.461 8,557 July 1 to Jan 31 76,339 
Canadian Northern 96,200 66,900 Mexican Central 735,663 
Canadian Pacilic 1 202, 000 1,007,000 July 1 to Jan 31 ,080 477 15 5,955, 496 4,692,995 
Central of Georgia. -- 253,700 Minn Gen El Co_a_- Dec 87,001 77,894 34,431 
Chattanooga Southern Jan 1 to Dee 31 805,631 580 340,781 
Chicago Great Western 1! 55.836 ; . a - 
Chicago Indianapolis & Louisv 104.813 Minneap & St Louis - a Jan KS 086 
Chicago Terminai Transfer 33,087 1,207 July 1 to Jan 31 K830 391 
Colorado & Southern 240,762 2 N Y Ontario & West_a__Jan B1: - 168,737 142,338 
Denver & Rio Grande 340.000 2 July 1 to Jan 31 4,908" 166 589,414 1,653,873 1,367,488 
Detroit & Mackinac 19,884 6.048 Northern Central_b Jan 992,236 947,736 132,828 190,028 
Detroit Toleda & Ironton . 
Duluth South Shore & Atlantic 56, ; Pennsylvania System—Lines directly operated 
Grand a = Sonate East of Pitts & Erie Jan12,583,712 12,002,512 2,942,399 3,138,099 
Grand Trunk Western 667 951 620,799 47,152 e "- itts orle P + 805 2¢ : 
Detroit Gr Hav & Milw West of Pitts & Erie._Jan Ine 305,000 Dec 143,100 
Canada Atlantic Phila Balto & Wash Jan 1,246,140 1,187,340 167 ,383 211,683 
os jonenal oj Me — Pittsburgh Coal Jan 374,645 337 904 
nee cea sAabspcpepear sees Raleigh & Southport.a_ _Jan 9,490 4,675 2.768 1,199 
Loulsville & Nashville —— July 1 to Jan 31 54,714 34,844 14,850 12,069 
Mexican International Raquette Lake b 
Mineral Range Oct 1 to Dec 7,088 5.313 def2 856 985 
Minneapolis & St Louis July 1 to Dec 28,659 16,385 6,710 5,373 
— vole 1é&s re Ad 184.22 Reading Railway— 
b, ssour A A0NSAS exXas * * 5 .§ 8 . " > 9 x © 
Missouri Pacific & fron Min 860 000 83 38000 22,000 Phila & Reading. b Jan 3,686,868 3,452,092 1,118,107 
Central Branch 32000 32000 July 1 to Jan 31 24,728,984 10,002,130 
Mobile & Ohlo 196,729 174,875 21,854 Coal & Iron Co_b Jan 3,815,258 2,195 196,077 
National RR. of Mexico 306,808 274,803 32,005 July 1 to Jan 31 21,807,505 1,207,234 1,412,393 
Bee Grande So ithern i? 659 10 812 94847 Total both cos_b Jan 7,502,126 67.421 1,367,332 1,314,184 
St Louls Southwestern 219,105 196,246 22,859 July 1 to Jan 31 46,536,489 93,035 10,449,750 11,414,52 
Southern Railway ‘ a : 1,1 21, 131 2,153 S ® 
Texas Central ¢ 9.858 Reading Co Jan 128,048 142,125 
Texas & Pacific 49594 July 1 to Jan 31 915,991 855,033 
Toledo Peoria & Western 5,080 Total all cos Jan 
tS ac npg Louls & Western 10.56 July 1 to Jan 31 
abash a1 > . q 
: : Rich Fred & Potomac__ Dec 160,483 é 
Western Maryland 16, 069 = July 1 to Dee 31 17) 
Total (39 roads) 9,477,481 8,672,351, 828,736 23,609 | Rio Grande Jet Dec 775 
Net Increase (9.28%) 305,130 Rock Island system_a _Jan 1 774 
en ae ae a July 1 to Jan 31 4 ’ 847 
. Ln St Louis & San Fran_a Jan 1,146,719 
For the second week of February our final statement covers July 1 to Jan 31 8 ‘ 
13 roads and shows 5.44% increase in the aggregate over Evansv & T Haute a_Jan 
the same week last year. July 1 to Jan 31 
. es ™ Total of all lines_a Jan $ 
July 1 to Jan 31 6 


Second week of February 1907. 1906 Increase. Decrease St Lawrence & Ad 
St Le \ 





ondack.b 
| 





1 to Dee 
BY $ ¢ 3 
Previously reported (36 roads) 8.265.169; 564.212 119.610 July 1 to Dee 31 
Alabama Great Southern 67 884 5.363 St Louls Southwestern _ b_Jan 
Chattanooga Southern 3.404 106 July 1 to Jan 3 .» & 
Cincinnati New Orl & Tex Pac ’ 3,395 Texas Central_a Jan 
Detroit Toledo & Ironton 2 July 1 to Jan 31 












—-! — ae ant Toledo & Ohio Central_a_Jan 3 ° 
Texas Central 14/019 July 1 to Jan 31 2 896.944 2,564,664 
- Tombigbee Valley Co Jan 6,670 
Total (43 roads) 8,796,711 601,001! 122,469 Nov 1 to Jan 31 16,841 
Net Increase (5.44%) 178 532 West Jersey & — bJan 280,010 
Wrightsv & Tennille- Jan $17,438 ‘315 5,683 
? July 1 to Jan si. $135,105 $124,764 
Net Earnings Monthly to Latest Dates. —The table fol- } 
lowing shows the gross and net earnings of STEAM railroads a Net earnings here given are after deducting taxes 


* . . . . t é s “a né r 1 Re 

reported this week A full detailed statement, including all 5 ERE Sn es ane Hy Seay See ne . 

1 aig at hint sonthi Me rae . is glia — @ te d a company now includes earnings of the Denver Enid & Gulf RR 

roads Trom whieh monthiy returns can be obtained, 1s given | Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years. 

once a month in these columns, and the latest statement of | For January taxes and rentals amounted to $210,021, ainst $196,343 in 

this kind will be for 1 j a : f Fel 92 1007 The 1906, after deducting which, net for January 1907 was 9,481, against 
Nin ) found tn the issue o eb. 23 1907. 1© | $2,199, last year. From July 1 to Jan. 31 1907 taxes ‘and rentals were 

next will appear in the issue of March 23. $1,474, , against $1,414,875 last year. 

n For Jan. 1907 additional income was $7,702, against 











$9,489 in 1906, 





Gross Earn as Net Earnings . . ‘ ‘ pans = =a ane t 
Current Previous Current Previous and from July 1 to Jan. 31 was $29,773 in 1907, against $32,597 in 1906 
ir Year Year Year k For Jan. 1907 additional income was $20,370, against $15, in 1906 











Roads $ $ $ and from July 1 to Jan. 31 was $154,462 in 1907, against $113,825 in 1906 
Atch Top & Santa Feb 6,764,966 d2, 189 502 d 995 n These figures represent 30% of gross earnings. 
July 1 to Jan 31 5: 46, (405420 ,270,510d17 824.514 olIncluding other income, total income (exclusive of results of coal 
Boston & Albany_b companies) for January is $903,916 in 1907, against $900,240 in 1906, 
Oct 1 to Dee 31 2,888,399 def108,028 880,932 | and for period from July 1 to Jan 31 is $9,144,234 in 1907, against $8,438,- 





July 1 to Dee 31 

Jan 1 to Dee 31 
Buffalo Gas Co 

Oct 1t to Jan 31 
Buff Roch & Pittsburgh_Jan 

July i to Jan 31 


5.784.962 1 Og 
10,762 6038 2,834,996 3,27 
ae 686 





2,008 343 088 in 1906. Deductions from total income for additions and improve- 
H ments were $164,720 in January 1907, against $86,337 in 1906, and from 
July 1 to Jan. 31 were $1,262,736 in 1907, against $880,968 last year 
s Includes $441 other income for Jan. 1907, against $437 in 1906 and 
325.664 | $3,404 from July 1 to Jan. 31 1907, against $3,224 


sey aprisds Interest Charges and Surplus. 





708 672 


23,881 







































































Buff & Susquehe inna_a Jan 51 O12 2 
July 1 to Jan 1 374,826 -Int., Rentals, &c Bal. of Net E’ngs 
Canadian Pacitic_a Jan 4,2 27 4, { 548,328 : ~~ oh "ve a ; —— oe 
July 1 to Jan 31 41'670'000 35°804.666 15,134°194 Reads my ry ge — 
Central of Georgia_a Jan 1,092,464 21, 749 206 089 wee ? ‘ 2 
July 1 to Jan 31 7,219,709 6,801, 1,680,088 ——- eye 31 947.6 1,068 993.cdef 06 0,7 
agi : 3 947. 0,7 
Central of New Jer _b Jan 2,065,170 July 1 to Dee 31 1,809, 1,980 VOT rde 
July 1 to Jan 31 15,485, 880 ve Jan 1 to Dee 31 3,679, 3,699 907 rdef 
Chesterf'd & Lanc’ster.b Jan 4.921 2.119 1,011 | Central of New Jersey Jan 0678, b6 
July 1 to Jan 31 11,098 July 1 to Jan 31 b4,194, b4,2 3,2 
Chicago & Alton_a Jan 987 336,449 Edison EIUCo( Brockt'n) Dec 8.405 6 500 
ily 1 to Jan 31 7,217 2,784,789 Jan 1 to Dee 31 34,158 
Detroit & Mackinac_a Jan Fall River Gas Works Dec 16,882 
ily 1 to Jan 31 ‘ Jan 1 to Dee 31 128,818 
Ed'nEMUCo( Brockton Dec 19.801 7 Georgia RR Jan adil, 5 1 “— 
Jan 1 to Dec. 31 166,799 July 1 to Jan 31 a362 ,2 a363 9 
Fall River Gas Works_a_ Det 37,444 Houghton Co El Lt Co. _ Dee 2 2 
Jan 1 to Dee 31 363,021 1; Jan 1 to Dee 31 33, 
Georgia Coast & Piedm__ Dec 8,095 Hocking Valley Jan r110,640 
July 1 to Dee 31. 39.935 July 1 to Jan 31 : 21,231,917 
Georgia RR-a_- . Jan 280,003 12 51,706 | Kanawha & Michigan Jan 20 637 9,855 ) 
July 1 to Jan 31 1,813,294 401,081 546,505 July 1 to Jan 31 140,497 
Gulf & Ship Island_a Jan 225,364 56,778 65,898 | Lowell Elect Lt Corp Dec 1,797 
uly 1 to Jan 31 1,407,787 1,187,725 324,277 390,915 Jan 1 to Dee 31 17,000 
Hocking Valley_a Jan 532,139 537,755 104,175 171,150 | Maryland & Penna Jan 3,968 3 
July 1 to Jan ¢ 4,026,178 3,959, 573 1,302,211 1,494 946 July 1 to Jan 31- 34,067 834 
Houghton Co El Lt Co_a_ Dec 27,512 26,084 16,69 16.510 | Minn Gen El Co Dec 8,908 9,070 
Jan 1 to Dec 31 6,108 211,723 ° 119,721 110,533 Jan 1 to Dee 31 107,180 Ath #1 ) 
lowa Central a_Jan 272,747 244,887 R80 ,451 h68,519 | N Y Ont & Western Jan 73,209 ; 
July 1 to Jan 31 1,889, 409 1,769 ,066 h601,454 h461,582 July 1 to Jan 31 519, 
Kanawha & Michigan.a_Jan 180,341 191,308 58,413 | Pittsburgh Coal Jan 236,277 
July Jan 3 349.5 27% 56,092 sig 
ul 1 to Jan 1 1,349,598 1,278,656 356,092 | Raquette Lake 
Keystone Telephone Co_. Jan 83 2 40,411 28,083 Oct 1 to Dee 31 4,051 rdef2 ,780 
July 1 to Jan 31 543; 186 248,888 211,806 July 1 to Dee 31 7,669 rdef453  xrdef1.459 
Lehigh Valley_b - -Jan 2,730,354 2,681,839  0845,939  0885,429 es Railway...-....Jan 890,500 867.882 604 880 588 427 
July 1 to Jan 31 21,104,577 20,254,086 08,463,819 08,113,104 uly 1 to Jan 31 6,233,500 6,075,170 5.132,241 6,194,386 
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—Int., Rentals, &c.— —B al. of Net E'ngs.— 
Current Previous Current Pre vious 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Rio Grande Jct -.......Dec 8,333 5 14,317 8,440 
St Lawrence & Adirondack— 
yet 1 to Dee 31 21,270 


ri6, 171 


July 1 to Dee 31 








Texas Central ---Jan 2 58% 39 1 

"July 1 to Jan 31-__-_- 18,03 327,449 
Toledo & Ohio Central__Jan 37 47,497 262,419 5 
wa July 1 to Jan 31 ‘. 258 52% 271,822 2714,046 7453,957 


a Charges here include road rental (paid by lessee) and other deductions. 
b Included in the tixed charges are expenditures for renewals, additions, 
and improvements amounting to $37,186 for January, against $144,620 in 
or and to $712,430 from July 1 to Jan. 31 1907, against $1,084,357 last 
yee 
“Ate r allowing for other income. 


STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Gross Earnings. Jan. 1 (@ latest date. 








Name of — 












Road, Week or , Current ; Previous| Current Previous 
: _ Month. Year. Year. Yeur. 5 
Perel we 


Albany & Hudson-_-.| Decembe 
aAmerican Rys Co. - _.|January§ 
cAur Elgin & Chic Ry January4- 
Binghamton Ry - -| January 
Birm Ry Lt & Power January -- 
Brockton & Ply St Ry, December - 
Burlington (Vt) Trac| January 
Cape Breton Elec Co_| December - 
Central Penn Trac January 
Charl Con Ry Gas&E! January 
Chattanooga Rys Co_| December 
Chicago & Milw Elec_|January 















dChicago & Oak Park! January 7 

Cleve Painesville & E January 8,038 

Cleveland & Southw ary 5 

Detroit Mon & Toledo Feb ,08- 

Detroit United Ry--. 3 Feb .859 

Duluth Street Ry...\3d wk Feb 13,126 2 oF 
Easton Consol Elect.|January -- 23,841 20,815 
East St Louis & Sub. January 164,510) 143,192 
El Paso Electric- . December 41 28,104 





Ft Wayne & W abash 





Jailey Traction__-!| December 1¢ ’ 87 ,326 
Galveston Electric Co December - 2 8 22,602 
Hartf & Spring St Ry December 7 10,806 





1 
Havana Electric Ry_|Wk Feb 24 382,730 30,580 
Honolulu Rapid Tr & 
Land Co . - December 


Houghton Co St Ry December 


29,487 
16.853 









Houston Electric Co. December 591,847 
Illinois Traction Co _ January 250 039 
Indianap Col & South December 240,034) 
Jackson Consol Trac. December 145,342 


326,466 
5,454,096) 4, 

866 970) 

*3,699 


Jacksonville Elec Co. December 
Kan City Ry & Light December 
Lake Shore Elec By. December 
Lex & Inter Rvs Co_ November 





66 560 





Madison & Int Trac January 8,806 8,806 
Manila Elec Ry & Ltg 
Corporation December - 









Met WestSide Elev January 
Milw Elee Ry & Lt Co January 
Milw Lt Ht & Tr Co. _ January 
Montreal Street Ry Week Feb » 





201.066 
376 02 


53.467 








Nashville Ry & Light December - 5} 1,391, 407 I 
NJ & HR Ry&Fy Co November 30 689 400, 
NO Ry & Light Co_| November. 444,°7) 


Nor Ohio Trac & Lt_.\January - 
Norf & Portsm Tr Co December 
Northwestern Elev January 
Oklahoma City Ry --|January 
Peekskill Light & RR January 
Pitts M'K & Green December - 
Portiand Rys Co December 
St Joseph (Mo) Ry Lt 
Heat& Power Co __ January 
Savannah Electric Co December 
Schuylkill Ry Co November 
South Side Elevated. January 
Svracuse Rap Tr Ry December 
Tampa Electric Co December 
Terre Haute T & L Co December 
foledo Rvs & Light. December 
Toronto Railway Wk Feb 23 
Tri-City Ry & Lt Co. December 
Twin City Rapid Tran 2d wk Feb 
F. r 
r 


114,968 
26,672 





68,698! 66,578 
611,215) 586,235 


143,224 
d x 964 
469, 319 411 
3,160 2 







United RR of S December 
United Rys of Balt Decembe 
United Rys of StL. . January 
Wash Alex & Mt Ver. December 
Western Obio Ry Co. October 
Whatcom Co Ry & Lt December 


279,469) 195,009 


28 903 23,311 


a Figures for the month in both years include operations of the Scranton 
Ry., acquired Jan. 1 1906. c These figures are for consolidated company. 
d These are results for main line. hk These are early preliminary returns: 
decrease due to earthquake, fire and strike among employees, Aug. 26 to 
Sept. 5 1906. k Decrease due to Lewis & Clark Exposition last year. 
n Figures are for all departments. 

Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 
monthly returns. As in the case of the steam roads, the 
returns of the different roads are published by us each week 
as soon as received, and once a month we bring together all 
the roads reporting as is done to-day. Besides the companies 
furnishing monthly returns, we have added this time the roads 
which make quarterly returns. 








——Gross Earn'gs—— -Net Earnings 
Current Previous C urrent Previous 
Year. Year. Year. Year. 
$ $ 


$ 
Dec 27,125 
199,169 


Albany & po ae 
July 1 to Dee 31 
Auburn & Syracuse. b— 

( 








1 to Dec 31...... 76,680 66,224 31,135 

July 1 to Dec 31_- om 192,704 166,140 89,167 
Jan 2 WH 60 Bi cncces 336,490 284,795 138 ,022 116. "815 ) 
Aurora Elgin & Chic_b.-Jan 88 ,892 80,258 32,724 28,989 
July 1 to Jan 31_--.-- 789,700 712,451 369,701 336 ,390 
Binghamton Ry Co ..Jan 22,079 20,471 8,416 7.995 
w July 1 to Jan 31_--.-.-.. 185,081 174,007 88,129 85,798 
jrockton & Plymouth.a_ pee 6,944 6,278 1,608 1,387 
_-¢ Jan 1 to Dee 31 111,775 102,143 40 881 31,478 


».ivn Heights RRC o_b — 
Oct 1 to Dee 31- . 
ulyfil to Dee 31 
Jan 1 to Dec 31 


3,329,905 3,119,278 
7,084,440 6 Metis 59 
13,650,277 1 


1,455 593 
3,269,228 
6,059,144 








5,447,979 





1,322 597 | 
3,108 634 





| 


| 


wads, 
ag Heights RR. Co. (Concl.) 
Br ub_b— 


ee ee ae «3S 
"Oct 1 to Dee 31- ‘ 
July 1 to Dec 31_._--- 
Jan 1 to Dec 31___- 


Coney Island & Gravesend - 
31 


Oct 1 to Dee 3 PRA 
July 1 to Dee 31 aoe 
Jan 1 to Dee 31 
Nassau Elect RR Co_b— 
Oct 1 to Dec 31 — 
July 1 to Dec 31___--- 
Jan 1 to Dee 31 
Cape Breton Elect Co_a.Dec 
Jan 1 to Dec 31-....-. 
Central Penna Tr Co_-___Jan 
Charleston Consol Ry__ Jan 
March 1 to Jan 31 
Chic & Milwaukee El_--Jan 
Clev Painsv & East'n_._Jan 
Cleve & Southwestern. _Jan 





Current 
Year. 
$ 





18,081 
49,558 


Crosstown St Ry, Buffalo. b— 


Oct 1 to Dec 31 

July 1 to Dec 31___--- 

Jan 1 to Dec 31 
Detroit United........- Jan 
Duluth Street Ry_b 

Jan 1 to Dec 31.....-. 
Eastern N Y RR Co_b— 

Oct 1 to Dee 31 ™ 
Elmira Water, Lt & RR Co 

Oct 1 to Dec 31 ... 

July 1 to Dee 31 i 

Jan 1 to Dee 31_-.-- 
East St Louls & Sub.-._-Jan 
El Paso Elect Co_a-_-_-...Dec 

Jan 1 to Dee 31 
rtew &W io ve Tr Co_.Dec 

Jan to Dec 31..... 
Pant moe Co.a_...Dec 

Jan 1 to Dec 31-.-- 
Honolulu RT & Land-b- Dec 

Jan 1 to Dec 31-.-.--- 
Houghton Co St Ry-a-.-..Dec 

Jan 1 to Dee $1-.---- 
Houston Elect Co_a....Dec 

Jan 1 to Dee 31 . 
Hud Val Ry Co _b— 

Oct 1 to Dee 31 

July 1 to Dee 31 

Jan 1 to Dee 31 
Illinois Trac Co Jan 
International Ry Co, Buffalo. 

Oc 1 to Dee 31- 

July 1 to Dee 31 

Jan 1 io Dee $1 
Jackson Consol Tr oe Dec 

May 1 to Dec 
Jacksonville Elect Co. a_Dec 

Jan 1 to Dee 
Kansas City Ry & Lt_b Dec 

June 1 to Dec 31-- 
King men Consolidated _ b- 

to Dee 31 

Taw 1 to Dee 31 

Jan 1 to Dee 31 
Lake Shore Elect Ry_a_.Dec 

Jan 1 to Dee $1 e 
Lexington & Inter Rys..Nov 

Jan 1 to Nov 30 
Manila Elect RR & Lt._ .Dec 

Jan to Dee 31 


Milw El Ry & Lt_b Jan 

Milw Lt Heat & Tr Co_b_Jan 

Montreal St Ry - ..Jan 
Oct 1 to Jan 31 


New Oriecans Ry & Lt Co_Nov 
Jan 1 to Nov 30 


New York City Ry 
Oct 





July 31 
Jan 1 to Dee 31 
N Y & Queens Co_b— 
Oct 1 to Dee 31 





31 
Norf & Portsm Tr Co Dec 
Jan 1 to Dee 31 
Northern Ohio Tr& Lt. -_Jan 
Oklahoma City Ry Co...Jan 
Oswego ey > Co_b— 
to Dee 31 
Peekskill fod & Ry Co_Jan 
Pitts McKees & G'b'g.b.Dec 
Jan 1 to Dee 31 
Portland Rys Co__.....Dec 
Jan 1 to Dec $1 
Pouchkeep City & W “pull Fall 
Oct 1 to Dee 31 
Richmond a & RR. as) 
Oct to Dec 31- 
July : to Dec pagdaee 
Jan 1 to Dec 31....- 
Roche a Railway -b— 
to Dec + 
July 1 to Dec 
Jan 1 to Dee 31 
St Jo Ry Lt Ht & Power_Jan 
Savannah Elect Co_a__Dec 
Jan 1 to Dee 31 
Schuylkill Ry Co_a Nov 
Apr 17 to Nov 30 
Schenectady Ry.b 
Oct 1 to Dee 31 
July 1 to Dee 31 
Jan 1 to Dee 31 
Syra Lake Sh & Nor. b— 
Oct 1 to Dee 31 
July 1 to Dee 31 
Syracuse Rap Tr Co.b.Dec 
Jan 1 to Dee 31 
July 1 to Dec 31-_---- 
Tampa Elect Co_a_--_---. Dec 
Jan 1 to Dee 31---- 




















9,503 


RR Dep't only b 
48 807 i 


116.180 
212,148 






1,10 


54,117 
591,347 





280,039 


— 
1,068 ,660 
» ° 





10,908 
106,138 


3 H 882 
326,466 








139°702 
70 845 
866,970 
40,148 
483,699 
85,300 
909 ,080 
304,901 





5,220, "685 ) 


4,5 BG 
9,174 
17 636 707 






201,551 
474,194 
88 5 





1: 3 
1,513,846 
125,191 

14,907 


11,773 
12,639 








13,045 
211,176 
145 

1,684, 


S.b 


>,991 


18,292 
84.890 


104,816 
1,099 ,762 
582,645 
41,161 
469,219 








Gross Earn'gs—— 


Previous 
Year. 


358, 892 
750 A227 
1,895,418 





2.805 
33,959 





364. 1 70 





43,4438 








414,208 


663,423 


1.581 
108.914 
198,111 
143,192 
28,104 
288, 043 






29,487 
323,103 


16, 





53 
167,065 


46,415 
517,313 





237,048 


970 O84 
2,176,767 
3 928, 112 2 

10,573 
93,267 











447 798 
3,044,038 


29,160 
71 28 





66,560 
788 ,268 


276,021 
44,846 





’ 4 
17,02 0.033 





429.720 
786,091 
126,672 
1,386,713 
114,968 
9,357 





11,080 
10,210 





24,140 


3,795 
$y 865 
641 








190 ,986 
1,036,835 
1,912,352 

66.578 

54,146 

586,235 








37,353 
411,761 


—~Net E 
Current 
Year. 
$ 





350 054 


3,704 





10,85 


0,686 

123,655 
14,461 
148,22: 


3,612 
43,600 


i385 











Ps tT 
390,712 
14,977 
174,598 
43,067 
444,457 


141,913 
25,643 
2 459 
878,071 








2,407 965 


1,902,999 





i, ° 
8,078 420 





rf 610 


5,254 








60,584 
709 457 


4.310 





169,998 
429,005 
843,018 

30 997 








41 008 
467 ,287 
246,746 

12,194 
189 ,262 











arnings _ 
Previous 
“ear. 
$ 


177,107 
304,634 
654.915 


def726 
18,3892 
19,907 
317,776 
766,701 
.311,128 
8,918 
56,718 
3.595 
18,418 
224,186 
20,750 
6,740 
19,018 


60,704 
140, 905 
255,474 
163 74 





295 374 





9,464 
08 ,382 
5,007 
568 665 
8,541 
86,923 
11,770 
121,555 
4,713 

ce defi ‘578 
16,619 
203,789 





41,092 
159,998 
206,142 
110,359 


355,881 
997 951 
1,745,397 
3,267 
37, 149 
8,530 
124,773 
236,615 
569,458 








31,756 
52,0438 
31,800 
359,680 


136,404 
5,005 
79,400 
341,465 
224,616 


1,982.41 
4,199,76 
7,568 ,70 


60 82 
158,19 
270,64 





3,452 
4,366 
7.038 
89.080 


49 ,469 
812,411 


3,610 


5,398 
14,970 
def250 


$00 oe 
53,656 
8: 33,343 





81,652 
198 062 


39 971 


16,523 
174,608 
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——Gross Earn'gs—— -—Net Earnings—— —Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous Current Previous Current Previous 
Year Year “ear Year. Year. Year. Year. Year. 
Road 3 $ 3 Roads 3 $ $ 3 
Terre H'te Tr & Lt Co_a_ Dec 61,062 416 21,385 | N Y & Queens Co— 
un 1 to Dec 31 8 629.756 215,240 Gct 1 to Dee 31...... 24,616 212,369 
Toledo Rys & Light.a_.Dec 186,848 175,745 91,047 July 1 to Dec 31 £72,272 £61,355 
Jan 1 to Dec. 2,047,610 1,913,456 940 ,462 Jan 1 to Dec 31---- 794,778 = £75,819 
Tri-City Ry & Lt_a con 57.239 44. 64.552 NorthernOhioTr & Lt Co Jan 41,339 4,271 def1,835 
Apri! ito D 1,251,507 1,091,693 198,910 7 Os ro Traction Co— 
Troy & N b Oct 1 to Dee 31 . 3,473 3,312 rdef 105 £250 
“Oct to D 5.05 584 665 | Portland Rys Co 
Ju oD 21 263 2,279 7,066 | Jan 1 to Dee 31 " £36,831 - 272 ,626 io cmctiant 
an » Det 32 046 647 11.228 | Pouchkeepsie City & Wapp Falls 
Twin City Rap Tr Co_b__Jan 213,740 202 346 } tt 1 to Dee 31 5,949 6,374 zdef1.545 xrdefl,763 
Wnio ob Richmond Lt 
Oo D ) 558.00 > 657 Oct Il to D 31 00 lef19,185 
D 17 7 7 ) lv lto D 4.000 zrdef19.690 
) 71 1,429,99 18,7 165 | Jan 1 to Dec: 115,897 108,000 lef94 400 
Utica & M ‘ b | Rochester Railway-— 
oO D | Oc 1 to a 
to D July 1 to wien 
Ja to D Jan 1 to 
United f Stil a ) Savannah Elec De 
Wash Alex & Mt V_a_.De Jan 1 to 
Jan 1 to De l Schenectady R oO 
Thate CoRy&LtCo-_a ¢ Oc l1 to D 3 54.407 r49.496 , 
Whatcom R &l a_D July 1 to Dec ' 5 100 253 1114370 1 
J ; lan | to Dee 10.6 1 628 a 
a leduc Lxe Schuylkill Ry Co_. No\ »,708 incend eelteet lien aint 
b ’ duct 1x pr 17 to Nov 30 106,458 = ee 
ecre . , = 2 ™ . } Syra Lake Sh & No 
nhs . ae Ray oon oO to Det ri 
Interest Charges and Surplus.—The [oll STREET | July 1 to Dec 31 a 
railwa Etion to. their grom and * < wivon | Syracuse Rap Tr Co_---De 16,651 19,248 
: ; Y a — ; . ‘ % be Jan 1 to Dee 31 ‘i 187,372 170,157 
In th xe) tlso rep charges for inter & | July 1 to Dee 31_- 102,605 104,492 
the urplus ot eficit abo or below these « rev | Tampa Elect Dec 15,570 
- . ‘ | Jan 1 t 152,842 
( nt Previous Current ” us ferre Haut Co.D 9,166 
} r Year } i r | Jan 1 82,971 
i .) 3 3 3 |} Toledo Rys & Lig D 48,586 
Albany & Hudson Der 7,292 5,00 16 > } Jan 1 to De 430,155 
Jul l » D 5,750 30,000 1) 1.513 | Tri-C Rv & Lt D _ 
Auburn & Syra ( April t to D 51 ‘<2 
Oct lto D 15 Troy & New Eng { 
July 1 » Dew Oct 1 to D l 1, 
Jan to Dee 6 > July 1 to Dee 31 - 3 
Aurora | & ( 1 24,450 Jan 1 to Dee 31 6.995 
July to Jar 1 171,093 Twin City Rap Tr Co Jan 109,708 
Binghamton Ry Co ! Union Ry Co 
July 1 to Ja Oct 1 »>DdD , 7 40 68,78 
och cP i Ry.D July 1 to Dx 1,392 136,382 
Jan 1 to De 1 Ja »D 14,317 “68.768 
Broo Utica & Moha \ 
© oD 1 18.714 1 1 ) 7 I 200 56 Oct lto D 
j 2 092 xO 4 764.968 S60 } July 1 to D 
Jan 1 ’ ( 1 1,375 x1 8,780 248.7 | Jan i to D 
, yueens Co , | Wnited St Lou Jan 
O ) 14.9005 110.9 6,1 ) Whatcom Co Ry & Lt D 
J 372 220 i? 208 168,708 Jan 1 to Dec 1 
Pe ) } SAT "4 )< ri wG x 
one Dec se du oO | boycot 
nm ’ ‘ 160 xe } {62 k Deticvt a ott om ecived 
% 08 ( ) s : : 
’ ) "1 4 : . , 7 - ’ e 
‘ { —— a 
7) \ S36 1 4 
} ) m5 , TTT = 
ily 1 \0 M2 ANNUAL REPORTS. 
Cape Breton I ) Y 1.250 31 $567 
Jan 0 Dee 1 660 o4 3,924 . 
Eiasieiion Consent ¥ “a co ake oa $40 asc Northern Central Railway. 
: ; ‘ ee 7” (Report jor J ! Year ending Dec. 31 1906 
Clev P. vy & J 7.212 6,678 i809 62 ° 
Cros ‘town i 1iTalo Qt res 513 1514 will be found the report of President 
O to Ds 1 7 if ' » ‘ 
‘ 6.7 4378 » James McCrea, with t l led balance sheet Below 
) ) 80 102.27 78.787 | CO 1! 1906 wit those o veral years 
Detr 1 17 .962 7 75.555 p ’ 
D 
) a 778 3,08 ) 0 rio 
I 
Or rdef3a38 Ro , 
! ‘ dep't only | . 
O hs) 12.75¢ ) < &3 r d, No 
) mo 990 rv ) ( 8 ied 1 mi 
J 37 1¢ 7 yas yer mile 
. fn . (toa carried 
Co De > 661 ) 1 mile 
Ja > D $ 05,056 r I mile 
Galvestor Dex ud s 
, Jan oD " sar 
Honolulu RT iCo. Dec train 
Jan 1 to 1 per mile 
Houghton Co St R Dec » earner 
Jan 1 to Dee 31 Passeng 
rreignt 
Houston Elect Co im Mall. express & miscel 
in ito D ‘1 
Hudson Val Ry Co Gross earnings 
Oct 1 to Dee 31 64,218 rdef24,440 E-rpenses 
July 1 to Dee 31 4 cD 154 ; 19 Cransportation 
Jan 1 to De 1 rdef6,706 xrdef40.768 Maint. of equipment 
Internation g ‘ ilo Mai of way, ete 
oO to ! ; 247.963 240,471 General 
J ) l ! 779 $82,577 
J ’ S48 J56,052 . . 
=o é rotal operating exp 8,470,566 
Dec 66 P c. of exp. to earnings (80.43) 
Net earnings 2,061,396 
Dec 8.A75 
10.703 INCOME ACCOUNT. 
Dec 147,892 138,438 1906. 1905. 1904 1903. 
1,017,615 958,897 Receipts $ $ 
Net earnings sseccce 2,664,255 2,345,271 2,260,581 
Oc l Rents and other receipts 1,151,602 843,049 5,130 
ty 1 to Dee 31 
Jan 1 to oh — 7 
: . al income... 3,135,7 
Lake Shore Elec Ry Dee 20,406 pincrlempeno BebaG yeas 
Jan 1 to Dee 31 244,850 R 5 — line i 194.760 
. - . . Tyr eut leased lines, &c 494,76 
Milw Elec Ry & Lt Co Jan 94,050 84,216 Interest on debt* 591,105 
Milw Lt Heat & Tr Co Jan 30,190 21,738 Dividends (8%) 916,980 
Montreal St Ry Jan 40,165 37,090 SECS -—-— 148.759 
Oct 1 to Jan 31 159,173 102,838 ete endl naciee 
’ raordinary - e 4 ae 
New Orl Ry & Lt Co Nov 160,996 144,851 , ” 
Jan 1 to Nov 30 1,724,291 ‘ aes 
NewYork City Rv— Total disbursements- 3,124,308 
Oct 1 to Dee 31 2 Balance, surplus-----.-- 11,405 
Juiy 1 to Dee 31 5. } ——— 
Jan to Dee 31 11,8 *Includes car trusts. 

















MAR. 


BALANCE SHEET DEC. 31. 
1906. 1905. 1904. 


2 1907. | 














Assets— 
Cost of road, equip., &c. 20,981,362 
Bonds and stocks owned 6,633,569 


20,981,362 
6,772,638 





20,981,362 
a 5 9 





Materials and supplies_ 471,123 619,516 805 970 
Due from agents, con- 
necting roads, &c . 2,894,816 1,017,420 842,674 1,076,868 


Adjustment of const'n 

& equipment expenses 
Ge | 5 career aris mtd ean 
De preciation A Ss 
Miscellaneous -----.---- 


kai)” », oiebaaiat 1,912,365 
975,762 1,248,850 270,436 
536,841 520,841 490,842 

2,419 1,000 2 419 








30 ,673 ,870 30,986,882 30 977,086 


Total assets........- 32,182,711 
Liabilities— 
Capital stock.........-. 17,193,400 17,198,400 17,193,400 11,462,300 


Stock dividend___..... 2,149,169 
Bonds (see *‘Ry."’ sec ’n) 6,822,000 


9,020 000 


6,822,000 6,835,001 





Mtges. & ground rents-- 120,529 109,872 109,873 
Interest accrued. —_-— 123,891 123,891 123,891 
Vouchers and pay- -rolls. 1,150,654 968 ,930 936,344 
Dividends 687,734 687,734 687,734 
Extraor. expend’ re. fund 700 ,000 250,000 750 000 
Depreciation fund----- 545 456 537,249 

Due other cos. & misc_- 4 409 ,440 





4,100 ‘000 
3/3 18,477 


28 ‘ 
40,000 
3,506,777 


Const'’n & equip. loan-_. ach edhe ie 
Profit and loss. .......- 1,860,468 3,571,353 





30,673,870 30,986,882 30,977,086 








2,182,711 
—V. 84, p. 391, 


Chicago Peoria & St. Louis Ry. 

(Report jor Fiscal Year ending June-30 1906.) 
Vice-President John P. Ramsey Jan. 22 1906-writes: 
General Resulits.—The gross earnings show a decrease, in comparison with 

the year ending June 30 1905, of $50,155, and the net earnings, before de- 
ducting taxes, amounted to $139,032, against $217,778 for the preceding 
year. Deducting taxes _and all interest, there is a net deficit carried to 
profit and loss of $78,273. After charging off betterments made during 

jeses yest. $60,738, the balance sheet shows a debit to profit and loss of 
238 ,9 

tee Payment Postponed.—In view of the unsatisfactory results of 

the business for the year, the directors were compelled to announce the 
ostponement of the payment of the coupon from the consolidated mortgage 
onds maturing July 1 1906. This course was adopted only after consul- 
tation with large interests in the property, and with the securityholders’ 
committee, representing at that time the common stock,amajority of the 
preferred stock and a large majority of the Income mortgage bonds. The 
securityholders’ agreement of Aug. 1 1904 expired on Aug. 1 1906, not 
having received sufficient support to permit of its being carried into effect. 

Late Earnings.—Iin addition to the earnings for the last fiscal year, we 
present the following: 

Results of Operation for the Half-Year Ending Dec. 31 1906. 
Half- Gross Net —Accrued Interest— Other Accr'd Bal., 
Year. Earns. Earns. Prior L'n M.Consol. M. Int. Taxes. Su rp. 
1906 __ $902,389 $171,073 $38,812 $48,375 $6,035 $24,000 $53,851 
1905_. 882,121 111,398 (Supplied from the monthly figures.—Ed.) 

It is a source of gratification to call attention to the improved earnings, 
which seemed to the directors to justify the payment of the July coupon, 
which payment was announced on Dec. 15. It was found necessary, how- 
ever, to defer the payment of the interest on the consolidated mortgage 
bonds maturing Jan. 1 190 

New Locomotives, &c.—Since the close of the fiscal year three consolida- 
tion freight locomotives have been delivered. The 1% miles of track, 
the construction of which was commenced in 1905, has been completed 
between Granite City, Il]., and Madison, Ill. thereby enabling the gonpees 
to operate its freight trains over its own rails through to its East St uls 
terminals. 

- The physical condition of the property has been fully maintained. 


Statistics.—Earnings, expenses, charges, &c.,shave been 
as follows: 
OPERATIONS AND FISCAL RESULTS. 
1905-06. 1904-05. 1903-04. 
Tons of freight carried_. 2,042,286 2,030,470 2,248,338 
Tons fr't carried 1 mile_217,099,672 201,365,460 197,627,569 214% "862 366 
Average distance each 











ton hauled (miles) --- 106.30 99.17 87.90 91.57 
Av. earns. p. tonp. mile 0.574 cts. 0.620 cts. 0.631 cts. 0.626 cts 
Frt. earns. per frt. tr. m. $1,758 $1,844 $1,879 $1,959 
Frt. earns. p. m. of road $5,033 5 $5,040 $4.597 
Average train-load (t’ns) 307 297 313 
Number passengers car’d 746,134 668,029 634,741 
No. pass. carried 1 mile. 18,159,023 16,695,739 16,073,749 
Av. distance each pas 

senger carried (miles) - 24.34 30.63 25. 30 
Av. earns. p. pass. p.m. 1.919 cts. 1.776 cts. a. 844 cts. 
Earns. p. pass. tr. mile. 66.31 cts. 75.53 cts. 67.09 cts. 
Gross. earn. p. m. of r'd- $6,553 $6,750 30, rr 31 Saxe 

Earnings— $ 
1,245,386 1,249,108 1,363,183 1,344,478 
Passenger -.....-.. nepe 348,478 390 ,508 320,207 296 372 
Mail and e xpress eee aa 46,409 45,513 46,006 41,490 
Rentals -- sain 8,299 13,118 11,063 7,925 
Switching, &c_-- 21,499 21,984 22,475 19,905 

a - 1,670,072 1,720 .227 1,762,9 926 1,710,170 


Oper. exp. and tare s— 











Maint. of way & struc... 269,915 231,120 260 037 224,107 
Maint. of equipment. -- 306,952 308 ,622 375,348 306,065 
Conducting transport’n- 887,844 892,499 915 ‘916 740 337 
General expenses - ----- 66,329 70,207 ,939 63,235 
_ | et -eea 54,420 50,258 491 
cS re 1,585, 160 1,669,731 
Net earnings........-. 84,612 93,195 
Inc. from investm'ts, &c. 15,500 3,500 T4807 
Total net income---.-- 100,112 174, 198 96,697 339, 053 
Deduct— 
Int. on prior lien bonds. 75,478 71,091 69,084 65,006 
Int. on conso!. bonds--. 96,750 96,750 96,750 96,750 
Rental Litch. & M. Ry 18,398 35,647 
Misc., extraor’y, &c-- 38,376 56,350 
Total deductions - - - - - 178,384 174,771 2,608 253,759 
OO eee def 78,272 def 573 def iss, 911 sur 85,302 
COMPARATIVE GENERAL BALANCE SHEET JUNE 30. 
1906. 1905. 1906. 1905. 
Assets— $ Liabilities— t 
Road & equipm’t.12 — 12,413,170 Common stock... 3,600,000 3,600,000 
Securities own 643 679,585 Preferred stock... 3,750,000 3,750,000 
Cash on hand --.-. 97, rrr} $1,963 Funded debt__-..- 5,725,000 5,650,000 
Cash in transit. --- 64,263 50,211 Audited vouchers. 211,040 208,934 
Cash for interest- - 3,260 49,535 | Pay rolls -....... 70,295 71,426 
Ag’ts & conduct’s. 71,336 67,321 Traffic balances. - 49,870 41,279 
Traffic balances. - 18,120 25,630 Unpaid interest... 51,635 49,535 
Acc’ts receivable... 143,844 130,040 Bills payable..... 114,082 75,000 
Material &supplies 177,837 209,973 Sundry accounts... 2,818 4,843 
Sundry accounts- - 58,415 58,982 Int. on prior lien 
Unearned insur- bonds due Sep 1 25,875 24,750 
ance premiums. 6,633 6,406) Tame .......... 27,300 23,550 
Other balances-.. 10,363 ,506 Car trust notes... 315,503 327,004 
Profit and loss.... 238,989 97,104 | Replace. of eq. fd- 66,560 46,691 
| Other balances... 10,119 2,605 


g—— —— NE SoU 
§ ... gaesoooee 020,104; 13,875, 618| Total ........- 14,020,104 13,875,618 


j 

| 

| 
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Dominion Goal ¢ Company. 
(Report for Fiscal Year ending Dec. 31 1906.) 

The report of President James Ross. accompanied by a 
| statement of the results for the late calendar year and the 
comparative balance sheets of Dec. 31 1906 and 1905, will be 
four id at length on subsequent pages of this issue of the 

““Chronicle.”’—V. 84, p. 162. 


Central Leather Co. 
(Report jor Fiscal Year ending Dec. 3 
President Edward C. Hoyt says: 
On the basis (1) of the proportion of the stock of the United States 
Leather Co. held by it, (2) of the net earnings of that company for the 
year ended Dec. 31 1906, and (3) of the net earnings of the subsidiary 


companies of the Central Leather Co., the earnings of the Central Leather 
Co. for the year ended Dec. 31 1906 were $6,533,994. 


INCOME ACCOUNT. 


1906.) 


Year end. Period end. 


Earnings.— Dec. 31 '06. Dec. 31 '05 
Dividend on pref. shares U. 8S. Leather Co. owned. _27$3, 432,126 $843,483 
eee ae S55, ansans 
Net earnings of N. R. Allen’s Sons Co., Union Tan- 

ning Co., Harrington & Co. and other ‘subsidiaries. 821 274 362,308 








$4,301,081 $1,205,791 








Expenditures— 
i oi renchean sacs dhe aneniatedane $18,480 
ee $209,875 {118,029 
vinccath stan ewaaedeeatenaneae 4,217 
Discount, -. te 25,000 68,945 
EE achesebon tucson ---- 1,602,501 359,785 
Dividends paid I ikit oa dins dapmannemintind 2 126,816 518,227 

ND 65 Cnc cctadnnedandaneusenal $4, 143, 783 $1,087,753 
SE ME ctebccctndaccdseandoancase --- $157,298 $118,038 

z Includes 6% dividends on $57,518,000 preferred stock. On 11,000 


shares ($1,100,000) stock only three dividends of $1 50 vy 3 he each 
(444%) were received and on 818 shares only two dividends (3%) 


BALANCE SHEET OF CENTRAL LEATHER CO. DEC. 31. 
1906. 1905. | 1906. 1905. 
$ Liabilities— $ $ 
swe ‘tx U. 8. Bds. outstand’g. 34,382,000 33,291,100 
Leather Co... 95,679,570 93,935,797 | Preferred stock. 30,878,900 29,948,000 
Invest. in subsid |Common stock. 38,161,570 37,599,597 





cos., incl. stks 6,845,056 6,023 782 Bills payable- 4,730,737 3,461,475 
Bills receivable— Accts. payable. 24,565 

Union Tan.Co. 2,705,000 2,705,000) Undiv. profits. - 275,335 118,037 
Accts. receiv’e— 

—Un. Tan. Co. 2,826,351 — 
Curr. accts. rec. ae 8 80— ss whence 
Accrued interest 15,529 24 040) 
C6Mticeenace 370.918 1,172,000} 

DOE ccmeaan 108,453,107 104,413,209; Total_....--- 108,453,107 104,413,209 
COMBINED BALANCE SHEET OF SUBSIDIARY COMPANIES AS OF DEC.31 

1906 1905. 1906. 1905. 

Assets— $ $ Liabilities— % By 

SE 4,406,318 3,644, 1585 Capital stock..... 1,000,000 


1,000 ,000 
Bark & timber lds., 4,661,475 4,661,475 
5,531,351 3,257,590 


rage k real estate 


1 
| Due Cent.Leath.@o 








& pers. prop... 1,286,973) | Mtge. due by Wal- 

Hides, jeather, bark, | lin Leather Co. 9,000 25,000 
extract, ae, } | Bills payable--- -- ~ 2,905, 000 ie 5,000 
supp., mater. | | Accounts payable. 1, 09 ,295,735 
sundry pers. wt 8,234,523) 5,247,523| Accrued interest. 92 68,665 

Unexpired insur. 18,380 14, 787| Undivided profits. 1, 183; 581 362,308 

Bills receivable... 420,452 361,538 

Accts. receivable. - i crf 1,538,047} 

GR eudconenenne 2 210 59, es | 
We setnensia 16,4 459, 722 10, 865,773| We ksitannnnn 16,4 45 9,7 +722 2 10,865,773 


The comparative balance sheets of the United States 

—— Co. as of Dec. 31 are given below.—V. 84, p. 161, 

United States Leather Company. 

(Report jor Fiscal Year ending Dec. 31 1906.) 

The balance sheets for four years are given below: 
BALANCE SHEET DEC. 31. 














1906. 1905. 1904, 1903. 

A ssets— 
er 2,505,159 2,230,3% 37 2,420 ,667 2,049 952 
Due by customers_---__ 10, 761, 665 9 562 293 5,757 802 6,048,313 
Bills receivable- ---.-- 1,2 277.339 243.507 549,117 140 ,897 
Doubtful debts, val_--- 8,8 4,125 10,735 92 
Other debtors. ---- «se 22 b02 984,196 141,906 144,548 
Hides and leather- - -- ~~ 15,269,784 12,716,388 9 814,944 10,328,626 
Bark at tanneries -- --.- ,677 ,962 1,871,105 2,860 1,915,074 
Sundries, pers’! prop., &c. 654 ,62 590 ,839 5,987 "401 355 
Advances to other co's. 1,920,921 1,923,030 343,696 1,117,558 
Drawbacks -- ~~ sensi 464,492 508 22% 559,485 57,718 
Railroad mortgage- ae 100 ,000 100 ,000 100,000 100 ,000 
Tannery plants, &c___. 6,847,706 6,756,081 6,696,069 6,313,295 
Stock of other co's._--_-@56,760,181 52,823,603 50,515,443 49,142,022 
Bonds Central Penna. ) 

ime OG. ..-22-% 6,879,888} 8,404,888 9,035,000 10,000,000 
bBonds Susq. & N.Y. RR. J . O70 BGS: kécscadac 
Real estate interests - - - - 490 ,235 232,625  sssecnee 
Treasury stock....-..-- aban pc tnnndon 100 ,000 100 ,000 
Good-will, &c....----.- 62,832,300 62,832,300 62 sg 300 62,832,300 
Unexpired insurance. -- 106,293 71,576 56,570 67 ,260 

Pe ektcatksncdensn 169 627,987 161,855,116 152,672,469 151,165,739 

Liabilities— 
Common stock....-.-- 62,882,300 62,882,300 62,882,300 62,882,300 
Preferred stock. ....... 62,282,300 62,282,300 62,282,300 62,282,300 
Bonds, lessin treasury... 5,080,000 5,280,000 5,280,000 5,280,000 
Accrued interest, &c- - - 67 ,960 59,550 26,254 17,549 
Current accounts. --- -- 609 ,585 659,949 285,620 334,304 
Foreign exch. not due.. 2,072,904 1,516,822 1,098 ,298 1,075,224 
Bilis payabile.......... 13,080,000 7,900,000 2,100,000 1,450,000 
Miscellaneous .......-- 639,729 632 666 517,685 309 ,587 
| eee 22,913,209 20,641,529 18,200, O11 17 534,385 

PR a6 ctnimaxanwne 169 ,627 ,987 161 855,116 152,672 469 151,165,739 


a Represented by hides and leather, tannery plants, saw milis, lumber, 
ratiro s, bark, timber and lands in fee, bark contracts, ane at tanneries, 
ay ~y ‘operty, cash and sundry debtors (V. 78, p. 8 

‘Ratlway 2 and Industrial” section for Jan. 1905, p. 380. —V.84,p.107 
Guggenheim Exploration Company. 
(Report for Fiscal Year ending Dec. 31 1906.) 
This company, controlled by the same interests as the 
American Smelting & Refining Co., reports as follows: 


— 





| 
| 
| 
























BALANCE SHEET DEC. 31 
1906 1905 1906 1905. 

Assets $ . Liabilities $ $ 
Treasury 1,680,700 4,000,000 22,000,000 17,000,000 
Am. 5m m Co 14,861 1.301,317 

Series A stock _ 13,860,000 715.400,000 13,760,954 6,867,249 

Series LB stk 1,800,000 22,000 ,000 

Common stk l ul 
Oth, prop. & inv’s14,327,444 2,711,538 
Furniture, fixtures 

inc quipment 7.711 4,603 
Bills & ace't 47,472 140,054 
Cash 1,052,457 611,470 

rot SS.775,815 25,108,566 Total 35.775,8S15 25,168,566 

Par valu y Par value $11,249,000 

‘OTHER PROPERTIES iND INVESTMENTS,” DEC. 31 1906,$14,327.444 
Esperanza, Ltd $563.75 Yukon Gold Co $315,063 
Utah ( rer ( 15.737 ¢ nd-Ely Copper Co 912,758 
a Pac Gold Dredging ¢ oO 618,400 Ne tonsolidated Copper Col ,671,589 
Atlin Consolidated Mining Co 164,877 Nevada Northern RR. Co. bds. 1,650,000 
Cariboo G ent Mining Co 556,611 Northwest Hydraulic Mining Co 514,232 
Yukon Con Gold Fields Co. .3,507,193 Miscellaneous investments 61,624 
Bullion Hy« dre sulic Mining ¢ 175,563 

z Includes “Kia Ora Property” and ‘ O. B. Perry Dredges.”’ 

f the above items ccepting ‘miscellaneous investments,’ are carried 





IPERTY AND INVESTMENTS,” DEt 31 190 $2,711,538 
investment $838,984 Atlin Cons. property $53,033 
ai »., Investment. —1,536, 892 Cariboo property 5,173 
Mexican Southern Mining Syn- Yukon property 26,171 
dicate, investment ,693 |, O. B, Perry dredges 5,074 
Kia Ora property 42,518 
fhe company on Jan. 2 1907 paid its 16th consecutive 


quarterly dividend, the rate, previously 79% per annum, 
being increased to 10% (Compare V. 383, p. 1414.) 


American Writing Paper Co. 


(Report jor Fiscal Year ending Dei 31 1906.) 
The report signed by the executive committee, WN. 
Caldwell, G. B. Holbrook, James J. Storrow and George B 
Noble Says in substance 


General Resulis.—The net surplus, $344,484, represents the result of the 
year's business after deducting all operating expenses, taxes, fixed charges 
and sinking fund payments Che expenditures for repairs, amounting to 
$287,175, were charged to operating expenses. The net surplus from manu 
fac turing is larger than for the previous year, due in part to the less amount 
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repairs and Improvements 

Che output of tinished goods for 1906 exceeds that of any earlier 
year, and but for the considerable lacrease in the cost of materials, the 
sd its would have 1 larger than for any previous year. The product 
or 1906 was 91 er than for 1902, which, up to the present, was 
a record year for chuc n The cost of rags, oe and all raw materials 
was $736,272 more for 1906 than for 1902 nd the usual competition 
made it Impossible to secure materially higher prices for the goods sold 
during 1906 than during the year 1902 

Prices Within a few weeks there has been a substantial advance in the 

price of all ades of paper and your directors expect that the company 
ic in the increased profits which are anticipated by all manu 
interested in the paper-making Industry 
) Fund With the annual con tribution of $100,000 to the sinking 
1 $39,550 from interest paid on bonds in the sinking fun d, the 
during ear, increased the fund by the purchase of 
$160,000 ‘bor 1ds of ‘the company at an average cost of 86.73 On Jan. 1 
1907 the were fund $855,000 bor ris, which had cost the 
compa $669 494 ! 8.30 rreasurer has invested 
1e int ed July 1 and Ji 1 from Genes, held in the treasury. 
0.922 n $60 00 _ ponds of the compa making a total 
id in the treasury Jan. 1 1907, costing $872,828 (an average 
< fhe amount of cash on hand Dec. 31 1906 was 
et year of $438,831, due mainly to a substantial 
ck O shed paper and m ils as Outlined in our | 
) 1V0O 
on Dec. 31 it cost the $1,060,000 bonds 
but not held in th inking fund 
mmpared $5,015,625 a yea ro vear was 
i bills payable $30,945—the company me 
or ’ rf s ga bills for cash, whi« t ice 
not o uins the | t standing of the company but yields 
i b i of pro 
iR Gs YPENSES 
1906 a 1903 
Ne $1.4 1 $ } $1,364,806 
! x 119,613 $67 109 046 

Tet I $1.534.944 $1 128 $1,473,852 
l eres ’ 1) OO 000 $850 000 
Expe! i m 40 4 72 214,848 
Miscellaneous $4,894 
Charged off 182,605 
Sir } 100.000 100.000 124,375 15.575 

190,460 §$ 41 $1,657 7 
ala $344,484 $264,636 $1i0¢ 35 
ALANCE SHEET JAN. 1 
’ pave wT 1006 

i : 3 Liab s $ 
I « ! k 12,500,000 12,500,000 
« w «& s < 1 ( 11.500 000 00 O06 
Cas 134 ; 695.778 5 t 17 0,000 1 100 000 
4 1 1 1.8 A Ly 30.943 2 ) 
N i i7 Su l reser 70,250 ) 
( any bond ST2.828 s Ik 3 is 846,531 1,5 7 
M an , 
os t .\ r s s { 7 

- 47,724 9.00 t i 47.724 43,059 007 

‘ “4 ; 

The) Quaker Oats Co., Chicago, Il. 
Rep Fiscal } ending Dec. 31 1906 
P a. P.4 15 1907, writes 
D ¢ 1906 the 
Ar s ed tne volume « 
rhe $ 83.389, in co 
) " $ Sl Af 
ner ¢ we have left 
mide 0 pro 
$1. 

‘ 0 ym par s pro t were paid June 1 1906 The 
No < ee for t bondholde ssued its release of tt 
oblig » ’ 7, 80 that our milis and prope rty ar 10wW free and clear 
of 1 rT T Ss makes the vreferre i stock v ich 
as to divid i O 4S LO assets, a lirst llen on ail of the assets and good- 
w ot the 

On Aug 3 ail of the proper 1d assets of the Ame rican ¢ ‘ereal Co. 
were tran <i by deed and bil * tothe Quaker Oats so the it on 





iaker Oats Co 





| VOL, LXXXIv. 





On Oct. 15 the first dividend ever declared on the common stock was 


paid. The directors, considering the strong financial condition of the com- 
pany, the earnings and the favorable outiook for the future, felt justified 


‘n making this distribution. I cannot more clearly give you the thought of 
your officers than by quoting an extract from a financial paper: ‘“The inti- 
mation is that 6% (per annum) may be counted upon (on the common stock) 
but that the company Is making enough money to pay 8% and probably 
will do so in the form of extras. This method of informing stockholders 
of prosperous times, but at the same time giving a cautionary note of pos- 
sible changes in trade conditions, is not new but is to be commended.’’ 

Some new and advanced methods have been introduced in our sales and 
advertising departments which have greatly strengthened both depart- 
ments and made it possible to materially increase the sale of our specialties. 
We are so much encouraged over these immediate results that we feel con- 
fident a much larger sale awaits us in 1907. Many more cases of Quaker 
Oats were sold in the United States than ever before. While this brand 
has been long established, there are indications that the public at large 
is just waking up to an appreciation that Quaker Oats is the best oatmeal 
made. Our foreign trade, which ts of very large proportions, shows good 
growth and is tr iealthy condit ion. 

Profit and Loss Account for C. 














ilendar Year. 





1906 905. 
Profits for year . ‘ . $1,283,389 $1, ry 572 
st on $1, 600 000 6% “bonds of American 


$541,032 





eal Co. (paid off June 1 1906) 


$40,0 0) 
Dividends 3 


maa 














Construction exp nditure . - — a _ 488 

Surplus for year - - ere ne pialce $642,638 $578 540 

BALANCE SHEET DEC. 31 
1906 1905. 1906. 1905. 

Assets $ $ Liabilities — . ~ 
Plants, & 10,551,081! 11,026,682 Preferred stock 9,000,000 8,000,000 
Stocks of sub. cos Common stock... 4,500,000 4,000,000 
lreasury stock 485,450 Bonds _ 1,600,000 
Due from sub. cos 400,208) Due to sub. cos. -_. 
Grain 1,189,852) Bills payable an 1,220,000 
Mfd. goods 797,803) Accounts payable. 319, = 
Supplies { “ 795,932) Reserves .. : : : 368.871 
Billsé&ace’ ts receiv. 1.708, 15 1,691, 34: Surplus- .- --- 1.602.071 95 59. 433 
Cash 81,010 





ookl 044, 443 


Total < 17,044,448 Total ...-. 16,467 802 


—V.83,p. 1174 


16,467,802) 


National Carbon Company. 








(Report for Fiscal Year ending Jan. 31 1907.) 
The results for four years past compare as follows: 
1906-07. 1905-06. 1904-05 1903-04. 
$ 
Net earnings : 951,078 890 ,764 846,307 736,441 
Div. on pref. stk. (7 o) 315,000 : 000 315,000 
Div. on common stock (4°) 0 00003 4 (1 by 





375.000 
966 


Additions & depr'n acct- 
C harged off. 1 





,056 


29.751 


39,112 





65,470 

















Bal. to prof& loss acct 
BALANCE SHEET FEB. 1 
1907 1906 1907 1906. 

Assets 3 $ Liabilitics $ 
Real estate, plants, Preferred stock... 4,500,000 4, a0; 000 

machinery, &¢ 8,910,418 9,127,603 Common stock 5,500,000 5,500,000 
Merch., manufac’d Div. on pref. stock 

& unmanufac’d. 1,049,885 663,091 payable Feb. 15 78,750 
Cash 142,453 309,424, Accounts payable. 161,386 131,782 
Cash res'd for div. Profit and loss acct 

on pref. stock 78,750 78,750 to balance . 434,695 395,583 
Constr. under con- sonstr. contracts 59,184 

tract . U,1S85 - 
Bi ects. ree’ le $93,324 $27 247 

rot 10,725,015 10,606,115 Total -- 10,725,015 10,606,115 

V.s2.p 1500 

em 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atlantic Coast Line RR.-—Suale of Notes. 
and its controlled prop + Louisville 


of -This company, 


& Nashville, have 


each made an issue of 5% straight 3-year coupon gold notes, 
the Coast Line issue ani sunting to $5,000,000 ; indthe L. & N. 
issue to $6,500,000, interest payable Ss pt. lL and March 1. 








Phe notes were all purchased by J. P. Morgan & Co., wh« 
have resold most of them at or about 97 and interest. The 

proceeds will be used for ‘‘general purposes.” ’, 84, p. 
19,101 


Baton Rouge (La.) Electric & Gas Co.—Sold.—Stone «& 

















Webster of Boston, it was announced on Feb. have for- 
mally taken up their option on this company’s property. 
The *‘New Orleans Picayune” says: 
lal purchase € prop t is understood, will take place 
) Ma 1. W $ 000 w c land 1p purchased 
i icle i " electr d stre« iilwa ts In the elty 
f Baton Rouge wet il est inchises and other propert 
oft ow corpo on e Electric & Gas Co ric john 
D.Fi r P i 1 at ist ccounts $80,000 stock and 
$34 1”) bonds 
Butialo & — Erie Traction Co.—IJncrease of Stock. 
Led ” le company ha appli d to the Board of 
t sioners for aut hority to increase the capital 
30.000 to $7,500,000, to acquire the stock of 
tutauqua & Lake Erie (ste: Ry : 
Canadian Northern Ry.—Ojjering of Equipment Bonds.— 
The Dominion Securities Corporation, Toronto and Montreal, 
is offering fe sale S600 .000 $146% gold bonds, series “. 
limited to $2,200,000, issued a. the Imperial Rolling Stock 
Co., Ltd. (stock $300,000), dated June 1 1906 and due in 
innual installments on June : $250,000 vearly 1908 to 1915 
ind $200,000 in 1916. Denominations $500 and $1,000 
the sterling equivalent, £102 14s. LO0d. and £205 9s. 8d. In- 
terest pavable June 1 and Dee. 1 at Canadian Bank of Com- 








merce, Toronto, Ne York and London, Eng. Trustee 
National Ist Uo Ltd., Toronto. 
Rolling Stock Securing these $2,200,000 Represent 75% o 


Bonds, 
the Cost Price ($2,941,443 
8 baggage cars, 

6 tourist cars, 


which 
) 
16 locomotives ht cars 


. 1,370 30-ton frelg 
28 Ist class coaches, 


12 cabooses, 





4 palace cars, 5 dining, &c., cars, 1 snow plow. 
This equipment was either in use in June 1906 or under contract for 
delivery b Sept. 1 1906 











Mak, 2 1907. | 








Guaranty by Canadian Northern Railway}Co. Endorsed on Each Bond: 
The payment of both principal and interest of this bond is secured by 
he covenant of the Canadian Northern Railway Co. 


For the six months ending Dec. 31 1906 the gross earnings 
amounted to $3,916,100, an increase of $1,222,900 over the 
corresponding period last year.—V. 84, p. 449. 

Central California Traction Co.-—Bonds Ojjered.—Sub- 
scriptions are being received at 974% and interest by the 

California Safe Deposit & Trust Co., San Francisco; Cali- 

mate National Bank, Sacramento, and Stockton Savings 
& Loan Society, Stockton, for this company’s 5% first mort- 
gage gold bonds. Interest payable April 1 and Oct. 1. 
Compare V.83, p. 379. 

Chicago & Alton RR.—Financial History—Ertra 30% 
Dividend.—The hearing this week before the Inter-State 
Commerce Commission has dealt at much length with the 
facts relating to the re-capitalization of this road, as will 
appear by reference to the files of the local daily papers. 
One fact of interest heretofore not commonly known is that 
in 1900 an extra cash dividend of 30% was paid on the 
33,479,500 preferred and $18,751,100 common stock of the 
old Chicago & Alton from the proceeds of the 3% refunding 
bonds (being the $6,669,180 applied to ‘‘funding part of 
expenditures on capital account previously paid out of past 
profits’) representing the amounts spent in betterments in 
the twenty years prior to 1898, some $12,444,177 which 
had been charged against current earnings. This dividend 
it appears, went to the reorganizing syndicate which had 
acquired 979% of the stock and subsequently turned over 
the control to the new company. 

Official Statement —On Wednesday the following official 
statement was made public: 

Jn view of the evident and widespread misunderstanding of the figures 
of the Chicago & Alton capitalization, it seems well to set forth the actual 
facts in concise form: 

The syndicate paid for its holdings of Chicago & Alton stock 

about . 
Less cash dividend 








$39,000 000 
6,500,000 


Total is $32,500, 000 
The cost of half of the St. Louis & Northern Short Line was about 3 900 000 
Old Chicago & Alton RR. high interest bearing bonds, which 

had to be refunded at a cash cost of about eon 
New money provided and ange nded for betterments, , improve- 

ments, &c., about... _-. : < 


8,000 000 


22,500 ,000 





Total cash outlay, about i _$67, 000, 000 
The “appeal securities have been issued: 
3° bonds a 7 $37,350 000] 4% preferred stock. _ ~~ .$19,544,000 
342% bonds. ,000 ,000 | 4% common stock. ----- 19,542,800 


Notes and equipm’ t b'nds 10; 000 ,000 | 

Showing a capitalization, in round figures, of $108,000.000, or about 
$41,000,000 above the cash outlay. 

This capitalization must, however, be looked upon in the light of the fact 
that it consists of low-interest-bearing securities, which were and are not 
salable at anywhere near par, and of which about $20,000,000 was common 
stock, on which no dividends were ever paid. 

At the time of the acquisition of the Chicago & Alton the charges for 
interest and dividends amounted to about $2,400,000, against present 
charges of about $3,600,000, a difference of $1,200,000, which is almost 
exactly 5% on the $22,500,000 of new money put into the property.— 
V. 84, p. 338, 157. 

Chicago Cincinnati & Louisville RR.—Settlement.—While 
no papers have yet been signed, it is understood that an 
agreement has been reached whereby the stock will be re- 
turned to the old holders and a debt of some $900,000 will 
be canceled in consideration of which the collateral trust 
bonds of the Pere Marquette RR. for $3,500,000. secured by 
the stock, will be canceled and the C. C. & L. will receive 
$400,000 in receivers’ certificates of the Pere Marquette and 
the Cincinnati Hamilton & Dayton, 

The C. C. & St. L. will get into Chicago from Hammond 
over the Illinois Central RR.—V. 84, p. 219 

Cincinnati Hamilton & Dayton.—Settlement—Receiver’s 
Certijicates.—See Chicago Cincinnati & Louisville RR. above 

-V. 84, p. 101. 

Chicago & Milwaukee Electric RR. Co.— Noles Ojjered 
Convertible into Bonds.—The Western Trust & Savings Bank 
of Chieago, the trustee for the issue. is offering at 99 and 
interest, by advertisement on another page, the unsold ne 
tion of an issue of $2,000,000 ‘2-year 6% collateral and 
convertible gold notes” of $1,000 each, coupon dated March 1 
1907 and due March 1 1909; interest payable March 1 and 
Sept. Lin Chicago Secured by deposit in trust of $2,500,000 
Chicago & Milwaukee Electric RR. Co., Wisconsin Division, 
first mortgage guaranteed 5% gold bonds of 1925, and con- 

ertible into said bonds on or before Sept. 1 1908 at option 
of the holder at 100 and interest for the notes and 98 
and interest for the bonds, the difference upon conversion 
to be paid by the company in cash. The advertisement says: 

The proceeds of the present nove Issue are to be applied to the com- 
pletion of the road Into Milwaukee, to be finished by Sept. 1 1907, payment 
for the terminals in Milwaukee recently acquired, and for additional equip 
ment. The bonds deposited as collateral for the present note issue are a 
portion of $6,330,000 outstanding first mortgage bonds of a total authorized 
issue of $10,000,000, of which $3,000,000 will be issued only for future 
extensions. They are a first mortgage upon the northern division of the 
road from Lake Bluff to Milwaukee, aggregating 110 miles of main track, 
and are cuaranteed, principal and interest, by the Chicago & Milwaukee 
Electric RR. Co. of Lilinols, the parent company, which has been in opera- 
tion since 1899, and owns a double-track private right of way electric 
passenger and freight railway, connecting at Evanston with the C. M. & 

















St. P. RR. and the Chicago street railway system, and terminating in the | 
| tifleates on which will be endorsed the above stipulations. Compare 


central business district of Milwaukee, with a branch line from Lake Bluff 
to Rockefeller Mileage, 186 miles of main track 
Earnings for Calendar Years. 








Cal Net Interest Balance,|Cal. Net Interest Baiance, 
Year. Earnings. Charges. Surplus.| Year. Earnings. Charges. Surplus. 
1900 -$81,169 $50,000 $31,.169/1905_- 64,785 $250,000 $114,788 
1901 97,157 50,000 47,157 1906 531,605 330,000 201,605 
1902 110,746 50,000 60.746 Estimated: 

1903 195,605 100 000 95,605 1907 $870,000 $517,500 $252,500 
1904 294,764 150.000 144 4.1908 _1,200,000 600 ,000 400; ‘000 





Of the surplus during the past seven years, nearly $400,000 has been 
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Chicago Rock Island & Pacific Ry. (iuaranteed E quip- 
ment Trusts.—See Trinity & Brazos Valley Ry. below. 
V. 84, p. 338, 219. 

Chicago St. Paul Minneapolis & Omaha Ry.— Earnings. 


For calendar years 1906 and 1905: 





Calendar Year— 1906. 1905. 
gua earnings --- wn ‘ ” $13,417,884 $12 390, 070 
Expenses and taxes____ aes sealarakt jaw ae 7 8, 02 

Net earnings ee ee oe --- $4,415,367 $4,315,041 
Average — operated - ab teh bites Re Pee 1,698.52 1,687.80 
—V.83,p. 


Chicago Terminal Transfer RR.—Voreclosure Decr-e 
Judge Francis E, Baker in the United States Circuit Couit 
at Indianapolis on Feb, 238 ordered the foreclosure sale 
of this company’s property upon application of the United 


States Trust Co. of New York, as mortgage trustee. The 
“oe nt against the company is for $16,824,689 78.— 
,p. S16. 


Cincinnati Bluffton & Chicago RR.-—0Oj/icers.—The pres- 
ent officers are: 

S. H. Bracey, President; F. Bimel, Vice-President; Charles Blackburn, 
Secretary; John C. p. ards, General Manager; D. C. Dunlap, Chief Engineer. 
Compare V. 84, p. 449 

Bonds Ojjered. —W. J. Hayes & Son are offering by ad- 
vertisement on another page the first mortgage bonds de- 
scribed last week. Compare V. 84, p. 449. 


Colorado & Southern Ry.—O/fering of Lquipment Bonds 
Further Facts.—-The $1,026,000 59% equipment bonds offered 
last week by Hallgarten & Co. and the Guaranty Trust Co. 
(the trustee) at prices to yield the investor 57%°% are further 
described as follows: 

Dated April 1 1907 and due $51,000 semi-annuaily from Oct. 1 1907 to 
April 1 1914. both inclusive, thereafter $52,000 semi-annually to and tin- 
cluding April 1 1917, but subject to call at 101 and interest on any interest 
day on 60 days’ notice. Interest payable April 1 and Oct. 1 Equipment 
covered , 17 locomotives, 350 stock cars and 350 ore cars; total cost, $1 ,207,- 
550, of which 15% paid in cash. Compare Fort Worth & Denver City and 
Trinity & Brazos Valley Ry. below.—V. 84, p. 449, 390. 


Colorado Southern New Orleans & Pacific RR.—0O//ering 
oj Guaranteed Equipment Trusts—Further Facts—Status oj 
Enterprise.—The $1,600,000 equipment trust 5% notes 
offered last week by Rudolph Kleybolte & Co. are guaran- 
teed, principal and interest, by endorsement on each note 
by the St. Louis & San Francisco RR. Co., and are dated 
Feb. 1 1907, maturing in 20 semi-annual installments of 
$80,000 each, beginning August 1907. Interest payable 
Feb. 1 and Aug. 1 in New York. Denomination $1,000. 
Coupon form. Bankers’ Trust Co., New York, trustee. 
These notes cover 1,045 freight cars and 38 locomotives, 
which cost 31,895,136, toward which the railroad company 
pays in cash $295 136. 

Letter of Feb. 1907 from C. W. Hillard, Vice President Col. Sou. N.O. & Pac. 
RR.Co., and Comptroller of St. Louis & San Francisco RR. Co. 

The Colorado Southern New Orleans & Pacific RR. Co. is incorporated 
under the laws of Louisiana, all of its capital stock (with the txception of 
the directors’ shares) being owned by the St. Louls & San Francigeo RR. Co. 
Its 433.48 miles of main track (including 130.25 miles of trackage) forms a 
through line from New Orleans, La., to Houston. Texas, & part of which 
is still under construction but should be completed and in operation about 
June 1 1907. Main line laid with new 75-lb. steel rall and sidings and 
branches with 65-lb. steel rail, 3,000 ties to the nulle; has over 30 miles of 
turnouts and sidings. Maximum curvature, 3 degrees; maximum gradient, 
3-10 of 1%. The company has contracted for early delivery 1.045 freight 
ears, 38 locomotives and 20 passenger cars, all of the highest standard for 
heavy traffic. 

These $1,600,000 equipment notes are issued in part payment for the 
1,045 freight cars and 38 locomotives, and are secured by a lien thereon, 
in addition to which they bear the direct guaranty of the St. Louis & San 
Francisco RR. Co. 

The St. Louls & San Francisco RR. Co. has traffic contracts with the 
Trinity & Brazos Valley Ry. between Houston, Fort Worth and Dallas, 
thus forming a direct route between all points in Kansas, Missouri, Okla 
homa, Indian Territory, Texas and New Orleans The St. Louls & San 
Francisco RR. Go. originates on its own lines about 75% of Its traffic. 
Heretofore it has been deprived of a large portion of the revenue to and 






| from New Orleans. It will now enjoy largely increased revenues from this 


expended on permanent improvements, leaving a surplus Dec. 31 1906 of | 


$302,939 after payment of all Interest charges due Jan. 1 1907.—V., 83, p. 
1410. 


business, and will in addition have return loading of lumber and of the vari- 
ous imports of New Orleans. This line forms a connecting link for the St. 
Louis & San Francisco RR. between the Mississipp! basin and the Gulf. 
It opens up a fertile section of Loulsiana which urgently needs an outlet 
for its products. The soil Is alluvial, the principal crops being cotton, 
sugar and rice. In Texas, it taps the great oll fields In the Beaumont dis 
trict and the north and south line from Orange to Newton runs through the 
great pine district of East Texas.--V. 84, p. 449 


Connecticut Railway & Lighting Co. —Terms of Lease 
We have been favored with the following authoritative 
statement: 

The company's property has been leased to the Consolidated Ry. Co 
for 999 years from Aug. 1 1906. The payment of the rental has been guar- 
anteed by the New York New Haven & Hartford RR. Co. The lessee 
pays taxes and a cash rental amounting to $975,000 for the year 1906-07, 
increasing gradually to $1,400,000 for the year 191 4-15 and for every year 
thereafter. Out of this amount must be pald fixed charges, consisting of 
bond interest and sinking fund amounting to $673,882 annuaily. Under 
the lease no further bonds are to be issued by the Connecticut Railway & 
Lighting Co. 

The holders of the stock of the company have ratified the execution of 
this lease. The common shareholders have agreed to pay to the Colonial 
Trust Co., trustee, $10 per share on their stock; while the preferred share 
holders have agreed hereafter, and during the term of the lease, to accept 
4°% dividends per annum in place of 5%. The above payment of $10 per 
share on common stock, added to the surplus rentals received under the 
lease, will provide a fund sufficient to pay dividends at the rate of 4% on 
the preferred stock from Aug. 1 1906 and dividends at the rate of 4% on 
the common stock from Aug. 1 1907, which the agreement provides shall 
be so applied The present certificates are to be exchanged for new cer- 





. 84, p. 390 

Consolidated Railway, Connecticut.--Terms of Lease. 
See Connecticut Railway & Lighting Co above ', Oe 
p. 102 


Denver & Rio Grande RR.— Listed.—The New York Stock 
Exchange has listed $48,700 additional preferred stock, 
issued in exchange for $389,600 stock of the Rio Grande 
Southern RR., making the total listed to date $45,754,400 
The issued capital stock of the Rio Grande Southern is $4 
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| stocks offered form part of the consideration, deliverable to them as the 


000,000 prior to making any sale of the bonds. The bonds and bonus 


| work of construction proceeds. 


| disconnected portions of the road in the 
| when, 


510,000, of which $3,547,800 is owned by the Raiieab 
Rio Grande. V. 83, p. 568, 560. 

Des Moines City Ry.—lranchise Decision.—Judge Smith | 
McPherson of the United States Circuit Court for the District 
of lowa on Feb. 27 decided that the franchise of the company 
is perpetual, and that the C hould : will enjoin any 
effort to restrain the « r its lines unde 
the franchis V.83.p 

Dominion Power & Transmis sion Co.-—Bonds Ojjered 
N. W. Harris & Co., of N k and Bos , the Harris 
Trust & Savings Bank, Chicago, and Per fin & Burr | 
of Boston, have purchased and are offeri to investors 
$1,650 000 5° bonds of the Dominion Pow & Transmis- 
sion C Ltd., of Hamilton, Ont This company owns and 
con vole the entire electric light, power and street and inter- 
urban railway business of Hamilton and surrounding terri- 
tory, the population served bedar carr nc ly 159,000. 
The water power plant, located at St. Catharines, is described 
as one of the largest and most valuable hydro-electric de- 
velopme nts in America. 


} Coast Line 


Extract from Letter of Jan. 31 1907 from Secretary J.Crossland Taylor. 
Referring to the map (compare page 82 of ‘Railway & Industrial" 
section—Ed.) it will be seen that the construction now stands as foilows: 
Completed and in Operation. | Gaps Graded. 
Miles. Milee. 





Wichita, south into Oklahoma. -_200| Between Texas and Kansas line_.162 
Sweetwater, east to Knox City 78 | Between El Dorado and Emporia 63 
Chihuahua, east . 80| Between Sweetwater and San 

Minaca, east i 63\ Angelo EEE TON 
West coast, east : a 5} --- 
Chihuahua & Pacitic line, leased - SOD bdcacwns ae ..-302 





622 


Tota " o 
The proceeds of the bonds now offered will ensure the joining up of the 
United States mentioned above, 
by temporarily using an existing line of 114 miles from Kansas City 
to Emporia, there will be in operation a continuous route of 711 miles in 
length from San Angelo, Texas. through to Kansas City. The construction 
work in Mexico is also rapidly proceeding, and there wiil be in full working 
order during 1907 a total of about 1,050 miles of the entire system—l.e., 775 
miles owned, with running powers over an additional » miles.—V. 84, 
p. 102. 


Louisville & Nashville RR. 
RR. above.—V. 84, p. 










Sale of Notes.—See Atlantic 


102. 


Fort Worth & Denver City Ry. —(jjering of Equipment) Metropolitan Street Ry., New York.—Fuvorable Transjer 
Bonds.—This company, controlled by the Colorado & | Decision.—The Court of Appeals on Feb. 19 affirmed the 
Southern Ry. Co. (which see above), has sold an issue of | decision of the lower courts holding that the New York City 
$376,000 5°% equipment trust bonds to the Guaranty Trust | Ry, is not obliged to give transfers from the Metropolitan 
Co. (the trustee) and Hallgarten & Co., who are offering | Jines at 42d St. over the lines of the 42d Street Manhattan- 
them at prices to yield the investor 576%. ville & St. Nicholas Ave. Ry. Compare V. p. 452 

Dated April 1 1907 and due $18,000 semi-annually from Oct. 1 1907 to | V_ 83, p. 1348. 

April 1 1909, both Inclusive, thereafter $19,000 semi-annually to and in- 
cluding April 1 1917, but subject to call at 101 and interest on any interest Milwaukee Electric Railway & Light Co.— Bonds Ojje red. 


day at 101 and interest. [Interest payable April 1 and Oct.1. Equipment 
covered , 17 locomotives, 150 ballast cars and 6 cabooses; totaicost $442,560, 
of which $66,560 pald In cish.—V. 82, p. 1156. 


Great Northern Ry. Again Post poned.—In the absence of 
a decision in the stock issue injune‘ion case, the company 
has again postponed the closing of the transfer books for the 


and the time limit for the 
‘13 p.m., March 5. The 
postponed until 3 p. m., 


purposes of the new i of stoe 
filing of subscriptions, th s tim 
time for filing assiznm ha 
March 9, and the in> ‘or m> cing the first payment has been 
postponed until Mar . Compare V. 83, p. 1469, 1590. 

Sale of Stock Held by Union Pacijic RR.—See that com- 
pany above.—V. 84, p. 450. 

Henderson (Ky.) City Ry.—Sold.—At the foreclosure sale 
in Henderson, Ky., on Feb. 18 President Charles A. Hinsch 
of the Fifth National Bank of Cincinnati, representing bond 
holders, bid in the property for $80,000. 


On Feb. 22 1907 the Henderson Traction Co. was incorporated under the 
laws of Kentucky with $150,000 capital stock to take over the property, the 
incorporators being Walter Schmidt, Cincinnati; Jas. W. Garrison and 
Samuel McDonald of Louisville: C. C. Tennis, Pittsburgh, Pa.; A. O. Brown 
& , of New York, and J. H. Lyne, Henderson.—V. 84, p. 339; V. 83, 
p. 380. 


Henderson (Ky.) Traction Co.—See Henderson City Ry. 
Hocking Valley Ry.—Plan in Case Merger Is Blocked— 
Time jor D: ie Extended. -See Kanawha & Michigan Ry. 


been 


below.—V. p. 339, 271. 
Illinois Peed a & Gary Ry.— “_". yer.—See Illinois Iowa 
& Minnesota Ry. below.—V. %2, p. 1 212 


Illinois Iowa & Minnesota Ry.— Merger. &c.—The share- 





holders will meet at the office, No. 711 Rookery Building, | 
Chicago, on April 25, to vote on purchasing all of the prop- 
erties, rights, franchises and privileges of the Illinois Indi- 


ana & Gary Ry. Co. (V. 82, p. 1212). and also on consoli- | 
dating and merging the Illinois Iowa & Minnesota Ry. Co. 
and the Milwaukee Rockford «& Eastern Ry. Co. (V. 82, | 
p. 1212), a corporation of the State of Wisconsin, by the 
formation of a consolidated corporat ion under the name of 
Milwaukee Rockford & Gary Ry. Co. 

Jamestown Chautauqua & Lake Erie Ry.—sSul: 
Buffalo & Lake Erie Traction Co. above V. 76, p. 212. 

Kanawha & Michigan Ry.—Funding Plan.—George D. 
Mackay. Chairman of the minority aaa 10lders’ committee 
has written to shareholders notifying them that a plan is 
under advisement for financing the obligations of the road 
with a view of making possible the payment of dividends on 
the stock 


the floating 
*r sum of 


It is proposed to issue a collateral trust security to provide for 
debt, amounting to about $3,000,000, and also to provide a furthe 
about $2,500,000 for future requirements. If the merger with the 
Valley Ry. Co. is carried out, no necessity will arise for the financial plan, 
but the consolidation is held up by the Attorney-General of Ohio on the 
ground that the Kanawha & Michigan isa parallel and or ting line with 
the Hocking Valley. (See plan, &c., V. 83, p. 273, 323, a 


Ti * Deposits Extended.—J. P. Morgan & Co., referring 
to the plan for the consolidation of the Hocking Valley 
Railway Co. and the Kanawha & Michigan Railway Co., at 
the request of the holders of important interests in these 
com anies, has further extended the time for deposit of 
the ocks of said companies under said plan to and including 
June 1 1907.—V. 84, p. 51. 


K sas City Mexico & Orient Ry.— Bonds Ojjered—Ojjicial 
Statement.—Subscriptions were recently received in London 
for $1,500,000 4% first mortgage 50-year gold bonds due 
Feb. 1 1951 at par, $1,000 each ($4 86 to the pound sterling), 
W Pa a bonus of $300 common stock and $300 preferred stock. 


Of this block, $750,000 was underwritten. The advertise- 
ment says (compare V. 84, p. 102): 


The road will be about 1.629 miles in length, of which 622 (including about | 


125 miles of the Chihuahua & Pacific Ry.) are now in operation, and 
$7,800,000 of bonds have been issued by the company. The bonds now 
offered form part of the sald $7,800,000 and will enable a further 302 miles 
to be opened for traffic, making a total of 924 miles in operation. The 
Intern ational Construction Co. and the Union Construction Co. are under 
contract to complete the line and have already expended upwards of $12 - 


Hocking | 


Trask & Co. and N. W. Harris & Co. are offering, 
jointly, S1, 00 ),009 refunding and extension mortgage 444% 
bonds at 953 }¢ and interest. The authorized issue of the 
bonds is $20,000,000, of which $4,000,000 are now outstand- 
ing. Of the unissued $16,000,000 bonds, $8,000,000 are 
reserved to retire at maturity underlying liens and $8 ,000,- 
000 are held in escrow, to be issued after Jan. 1 1908 to an 


Spencer 


amount not exceeding $1 000,000 per year for extensions, 
improveme sage te cage &c.-—V. 84, p. 339, 221. 
Milwaukee Rockford & Eastern Ry.— WVerger.—See IIli- 
nois Iowa & Minnesota Ry . above.—V. 82, p. 1212. 
Milwaukee Rockford & Gary Ry.— Meryer.—See Illinois 
Iowa & Minnesota Ry. above.—V. 82, p. 1212. 


Missotri Kansas & Texas Ry.—Application of State De- 
nied.—The United States Supreme Court on Feb. 25 denied 
the application of the Attorney-Generai of Kansas for per- 
mission to file a bill in that court in the name of the State to 
test the rights of the company to its land grant in the In- 
dian Territory. The denial was based on the ground that 
the State is not a party in interest and the decision does not 


in any way affect the merits of the case. Compare V. 82, 
p. 1102.—V. 83, p. 1471. 
Missouri River & e-w eey RR.—Receivership.—Judge 


. D., on Feb. 14 placed this property 
in the hands of V. E. rs ‘ouch as receiver on the application 
of C. D. Crouch, President and Manager of the company. 

It is stated that this action is the result of ye ulties among 


McGee at Rapid City, 





the stockholders. Compare V. S81, p. 212, 255, 1610. . 82, 
p. 568. 

Missouri Water Light & Traction Co., Nevada, Mo.— 
eng ‘ship.—In the Circuit Court at Nevada on Feb. 20 
M. P. Murray of St. Louis, attorney for the Missouri-Lincoln 
Trust Co. of that city, mortgage trustee, was appointed 
receiver for the property. Compare V. 83, p. 1590. 








New Orleans Terminal Co.—New Ojjic: ‘The following 
new officers are announced: 

Cc. C, Harvey. President of the New Orleans & Northeastern, was elected 
President to succeed L. S. Berg, resigned. At the same time the offices 
of President and General Manager were consolidated, Mr. Harvey being 
selected to succeed W. C. Dotterer, who also resigned. A. J. Davidson, 
President of the St. Louis & San Francisco, was chosen First Vice-Prest- 
dent; E. L. Russell, Vice-President of the Mobile & Ohio and the Southern 
Railway lines in Mississippi, becomes Second Vice-President, and Larz A. 
yo Re eel of the Northeastern Railway and allied lines, Auditor.— 

New York New Haven & Hartford RR.—Rental Guaran- 
teed.—See Connecticut Railway & Lighting Co. above. 

French Loan Listed in Boston.—The Boston Stock Exchange 
has listed the 145,000,000 French francs obligations ($29,- 
000,060), constituting this company’s “4% 15-year Euro- 
pean loan of 1907” dated April 1 1907 and due April 1 1922 
The obligations are issued in denominations of 500 frances 
each or multiples thereof. Interest payable April 1 and Oct. 
1. ‘These obligations are issued for funding the indebted- 
ness of the company and for other purposes authorized by 
its charter and the amendments thereto.’’—V.84, p.450, 391. 

Northern Central Ry.—Dividends.—At the annual meet- 
ing on Feb. 28 the resolution offered by the minority stock- 
holders’ committee recommending that the directors increase 
the dividend rate from 8% to 10% yearly. was voted down, 
and that introduced by Capt. J. P. Green, referring the ques- 
tion of increasing the dividend to the board, without men- 
tioning the rate, carried by a vote of 314,000 against 49,000 
shares. The committee reported that consolidation with 
the Pennsylvania RR. is impracticable. 

Annual Report.—See a preceding page; 
Documents” on subquent pages of to-day’s 
Compare V. 84, p. 391, 103 

Northern Pacific Ry.—Sale of Stock and Present Holding by 


Union Pacijic RR.—See that company below.—V. 84, p. 
221, 103. 
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Northern Pacific Ry.—Sale of Stock.—See Galen Pa | 
| 000 of the $3,500,000 first mortgage 444% bonds have been 


cific RR. below.—V. 84, p. 221, 103. 


Port O’Connor Rio Grande & Northern RR.— Mortgaye. 

A mortgage has been filed to the Chicago Title & Trust Co. 
and William C. Niblack, as trustees, to secure an issue of 
$5,000,000 of 30-year 5% bonds. The company was in- 
corporate ‘din Texas in March 1906 with $1,000,000 author- 
ized capital stock as the Texas Railway, the name bei ‘ing 
changed by amendment to its charter in Dece mber 1906. 

The projected line extends from Port O'Connor, Tex., through the coun- 
ties of Calhoun, Victoria, De Witt, Gonzales, Guadalupe and Bexar to San 
Antonio, Tex., 200 miles, passing through the towns of Seadrift, Victoria, 
Yoakum, Gonzales and Seguin, with branches from Gonzales to Smithville, 
50 miles; from Yoakum to La Grange, 61 miles; from a point on the main 
line 21 miles south of Yoakum, through Victoria and De Witt counties, 
20 miles, and from Seguin through the counties of Guadalupe and Comal to 
New Braunfels, 17 miles. Grading is reported to be completed from Port 
O'Connor to Yoakum, 90 miles, and work tis in progress from the latter 

oint to Gonzales, 26 miles. Contracts have been made with the Carnegie 

Steel Co. for 19,000 tons of steel rails, in addition to _" =. pons previously 
ordered, and bridge timber and ties are being —~—— Goggan, San 
Antonio, is President; W. I. Allen, Victoria, Tex., First “vine. President and 
General Manager; George R. Gillette, San Antonio, Second Vice-President; 
August De Zavala, San Antonio, Secretary and Treasurer. Office, San 
Antonio Texas. 


Pere Marquette RR.—Settlement—Receiver’s Certificates.— 
See Chicago Cincinnati & Louisville RR. above.—V. 83, 
p. 1525, 1032. 


Pittsburgh & Lake Erie RR.—Stock Increase.—The stock- 
holders on Feb. 28 approved the proposition to increase the 
authorized stock from $10,000,000 to $30,000,000. Com- 
pare V. 83 p. 1471, 1525. 

Pontiac Oxford * Northern RR.—J udgment against Presi- 
dent.—A verdict or about $186,000 was awarded against 
President Hugh vorter by a jury in the Supreme Court in 
this city last week for moneys alleged to be drawn from the 
company’s treasury and used for purposes not connected 
with the company’s business.—V. 80. p. 1424. 


Rochester Railway & Light Co.—Price of Gas and FElec- 
tricity Reduced.—The State Commission of Gas and Elec- 
tricity on Feb. 25 entered an order on the complaint of Mayor 
James G. Cutler, fixing the price of gas and electricity in the 
City of Rochester at 95 cents for gas from July 1 1907 
and of electricity at 8 cents per kilowatt-hour from Oct. 1 
1907. These prices are on a par’ with those established by 
the Commission for Syracuse. The present price of gas is 
$1 20 with 20% discount for prompt payment, and of elec- 
tricity 10 cents per kilowatt-hour, with 1 cent discount. 
The company will not appeal from the order 

By a stipulation of the parties, an additional charge of 10 cents per 1,000 
for gas and 1 cent per kilowatt-hour for electricity may be made if bills 
presented by the 6th are not paid by the 15th of the month. 

The company agrees to furnish gas of not less than 20 candle power and 
to expend not less than $600,900 in the current year for extensions and bet- 
terments. The city agrees to drop the charge on the complaint alleging 
an arrangement between the Rochester Railway & Light Co. and the Nlag- 
ara Falls companies restricting the sale of electricity in Rochester, the city 
admitting it is unable to produce sustaining proofs.—V. 81, p. 1724 

St. Louis Rocky Mountain & Pacific RR.—ntire Line 
Opened for Trajffic.—Track-laying between Clifton House 
and Des Moines, N. M., was finished on Feb. 19 and the 
company’s entire line of 106 miles, from Des Moines to Ute 
Park, together with branches to Raton and Koehler, was 
opened for traffic on Feb. 20. The road connects with 
the Colorado & Southern at Des Moines, with the Atchison 
Topeka & Santa Fe at Raton and with the El Paso & South- 
western at Vermejo.—V. 84, p. 272. 

St. Louis & San Francisco RR.— New Line to New Orleans, 
&c.—CGuaranteed Equipment Trusts. ee Colorado Southern 
New Orleans & Pacific RR. 


e 





Earnings.—For half-vears ending Dec. 31 
Half- Gross Net Other Fired Chas. Balance, 
Year. Earnings. Earnings. Income. & Tazes Surplus. 
1906 __. $18,660,357 $6,966,880 $116,096 $4,939,792 $2.1 1 A. + 184 
1905 16,472,014 6,212,300 118,332 4,729,160 ae 472 


--~V. 84, p. 391, 340. 

Seaboard Air Line Ry.— New President.—Vice-President 
and General Manager W. A. Garrett has been elected Presi- 
dent to succeed the late Alf ‘ed Walter V.84, p. 451, 392 


Syracuse & South Bay (Electric) Ry. Foreclosure Sale. 
A press dispatch from Syracuse on Feb. 21 says: 

Clifford Beebe, representing a local syndicate, to-day at foreclosure sale 
purchased the Syracuse & South Bay Railway, 15 miles long, from Syracuse 
to Onelda Lake, for $251,000. The mortgage was held by the Lawrence 
Trust Co. of New Castle, Pa., the bonds Deing held by er — M. Brown. 
The syndicate will complete the road. Compare V. 82,p. 


Texas. & Pacific Ry.—Karnings.—For calendar years: 


Calendar Year— 190 1905. —~ Increase 








Gross earnings 3 -$14, O14. 608 $12,130, 391 $2,784,217 
Operating expenses - - 9,854.9 2 1,644,757 
Net earnings = ae ‘ 5,059,685 1,139,460 
Miles = road .. cone ‘ 1,839 18 
—v. »p. 52. 


Tidewater RR.— Note Issue.—Further Particulars.—The 
“Wall Street Journal” of Feb. 27 has the following statement 
regarding the $10,000,000 6°% notes dated Feb. 1907 and 
due Feb. 1909, denomination $25,000, interest payable 
Aug. and Feb.; Central Trust Co., trustee. (V. 84, p. 451): 


the money cost the borrow r7 





It was known that 









have not heretofore bee n published. The ride 

water pledged for the notes represent an actus ( 

on the property. As the proceeds of the notes are expe: my for construc 
tion, additional bondsrepresenting the outlay will be Is id deposited 





rhus before the maturity of the notes there will ‘be approxi 


as security 
age bonds pledged to secure 


mately $30,000,000 of the company’s first mortgag 
a $10,000,000 loan The other collateral consists principally of dividend 
paying railroad stoc although a certain number of Stand: urd Oil shares 











are Included 2 a sment provides that the ce antes ul other than the 
Tidewater bonds shall at all times be kept up to a m: — e of $10,000,- 
000. Finally the loa: guaranteed by H. H. Rogers, 10 gave the 





syndicate a ‘bonus in ‘stock. -V. 84, p. 451. 





_THE CHRONICLE. . 50% 








Toledo Railway & Terminal Co. ‘De posits.—Over $3 ,000,- 


deposited with the protective committee. The time to de- 
posit expired on Feb. 15, but further deposits will, it is un- 
derstood, be accepted for the present, without penalty.— 
V. 84, p. 160. 


Trinity & Brazos Valley Ry.—Guarantced Equipment 
Trusts Ojfered.—The $500,000 5% equipment trust bonds 
guaranteed jointly, principal and interest, by the Colorado 
& Southern Ry. and the Chicago Rock Islar nd & Pacific Ry., 
which jointly own the total capital stock, are offered by Hall- 
garten & Co and the Guaranty Trust Co. of New York, the 
mortgage trustee, at prices to yield the investor 54% per 
annum. 

Dated April 1 1907 and due $25,000 semi-annually from Oct. 1 1907 to 
April 1 1917, both inclusive, but subject to call on any interest day at 101 
and interest. Interest payable April 1 and Oct. 1. Equipment covered, 
22 locomotives, 175 flat cars, 50 eanes and | cabooses! total cost, $588,- 
725. of which $88,725 paid,in cash.—V. 

Twin City Rapid Transit Oo. eesti com- 
parative table of earnings published last week on page 446 
shows correctly the surplus from the late year’s operations 
as $237,680, after deducting the dividends and the appro- 
priation for the renewal fund. The interest and taxes, how- 
ever, for 1906 as there printed were not correct, the right 
amount being $1,137,428, making the aggregate of divi- 
dends, interest and taxes $2,299,928, as against $2,142,185 
in 1905. 

Fares.—The company has obtained a temporary injunc- 
tion in the Federal Court restraining the city from enfore- 
ing the six-tickets-for-a-quarter ordinance.—V. 84, p. 451, 

46. 

Union Pacific RR.— Mr. Harriman’s Testimony—The testi- 
mony of President Harriman before the Inter-State Com- 
merce Commission in this city beginning on Monday has been 
fully published in the columns of the local press, to which 
the reader is referred for many facts of interest respecting 
the property. The exhibits compiled by Comptroller 
William Mahi and presented as testimony afford the follow- 
ing information regarding the of the Great Northern, 
Northern Pacific, &c., sold and still held, respectively. 
NORTHERN PACIFIC, GREAT NORTHERN, ETC.,STOCK SOLD AND 

STILL HELD. 
Disposition of Stock of Northern Securities Co. 

$82,491,871 par value; cost ._...$79,459,691 36 (or $ 96 3°! per sh.—Ed.) 
10,000,000 par value; sold for _. 16,880,019 46 (or $168 80 per sh.—Ed.) 

72,491,871 remainder exch'd for 21,652,089 49 par value Great Northern 

Ry. stock; $28,182,882 15 par value 

stock of Northern | Pacific Ry. Co.; 

$724,918 71 Northern Sec. Co. *‘stubs” 

Disposition of $28,182,882 15 No. Pac. Stock Received in thjs Exchange. 
$24,030,082 15 sold for - $50,166,357 97 (or $208 76 per sh.—Ed.) 

4,152,800 00 par value unsold. 

Disposition of Great Northern Ry. Stock. 
$21,652,089 49 par value received in exchange for Northern Secur. stock. 

3,744,400 00 par value acquired under rights costing $3,744,400. 
$25,396,489 49 total par value acquired. 
$16,360,089 49 par value sold for $49,801,576 47 (or $304 41 per sh.— Ed.) 

9,056,400 00 par value unsold. 

Disposition of Northern Securities Stubs. 
$724 “| 71 received in exchange for Northern Securities stock. 
8 71 par value sold for $56 13. 
724,900 00 par value unsold. 
Great Northern Ore Certificates. 
90,364 shares recelved on account of Great Northern stock. 

Touching the sales of Great Northern and Northern Pa- 
cific shares, the ‘‘Wall Street Summary” of Feb. 27 gives 
the following particulars from the testimony of Mr. Kahn of 
Kuhn Loeb & Co.: 

Kuhn, Loeb & Co. purchased stocks of an aggregate value of about $40.- 
000,000 from the Union Pacttic RR. Co. since last July. The stocks con- 
sisted of Great Northern and Northern Pacific. The dates of the sales, the 
par value of the stocks sold and the price received by the Union Pacific 











(mount. Stock. Price received. 

$1,400,000 Great Northern pref .$4,480 000 

1,400,000 Northern Pacific...-..- 3,610,000 

2,000 ,000_._..Great Northern . 5,765,000 

2,000 ,000_- Northern Pactiic 3,915,000 

2,000 ,000 Great Northern 5,800 ,000 

2,000,000 Northern Pacific 3,956,000 

1,000,000 Great Northern 3,175,000 

a 1,000 ,000 Northern Pactic .- 2,125,000 
Feb. 1°07 _. 2,800,000 Northern Pacific . 5,954,055 


In addition to o these blocks sold outright to the firm, the Union Pacific 
RR. Co. sold various amounts of these stocks at different times through the 
firm, paying it the usual commissions for executing such orders 
Regar:ling the changes in the company’s investments, Mr. 
Harriman said in substance. (Compare V. 84, p. 52, 104.) 
We had, as the result of the Northern Pacific purchase, $82,000,000 of 
SeCI Ss stock, at a cost of about $79,000,000. Then we were 
lon of the Supreme Court to take Great Northern, which 
we did not want, and a lesser amount of Northern Pacific than we had de- 
posited with the Northern Securities Co. At the time the Great Northern 
and Northern Pacific was forced upon us, it had a market value of about 
$100,000 000. 1 will go back just a minute We had subscribed In the 
meantime to $3,000 ,0¢ oe ot Great Northern stock, which had been offered 
to the stocl cholde rs, aking the total cost of whatever Great Northern 
and Northern Pacific we had about $82,000,000, and that stock, when we 
took it over, was worth In the market about $100,000 ,000 Instead of dis- 















ir 





| posing of it at that time, we he Id {t until the market price increased In value 


but full de talls | T) 


to somewhere near $145,.000,000 to $150,000 ,000 We sold some of It 
i ll s it went up, but at that vi ue the returns from the Northern 

reat rn were less th 3°% 1 l 

» concluded that It was bett er to 

same money in other securities that would 

that, following out that line, we have sold enou 

$11 6.000 ,000 





us greater returns. So 


of those stocks to realize 








We re ivested that In securities listed here, otherthan Baltimore & Ohio 

} at a cost a about $85,000,000 We have on hand, ¢ in the treas- 
; ury of the Union Pacific or the Oregon Short Line, Northe ‘rn Pacific and 
Great Northern stock at the present market va at out $30. 000 ,000. 





$116,000 000 of the with that 
$146,000 ,000. The Balt ir 1ore & onio stock pur- 
vald for until March and September Now, the differ- 

ost of the other stocks. $85,000 000, and $116,000 ,.000 
‘ts about $31,000,000. The stock of the Great Northern 







be ween tt 
already realized, 
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and the Northern Pacific we still have on hand, if sold at the present prices, 
would make that $61,000,000 received in excess of the amount already in- 
vested and pald for. We pay for Baltimore & Ohio $45,466,960. 
So that the proceeds of the Northern Pacific and the Great Northern would 
realize something like $17,000,000 in excess of the cost of all the securities 
purchased, and the income from those securities instead of being, as it was 
in the case of the Great Northern and Northern Pacific, about $3,250,000 
or $3 500 ,000, will approximate $6,500,000. 





In response to queries he further said: 


Q. Then do I understand that the stock of the Illinois Central, 

saltimore & Ohio, of the Chicago & Alton, of the New York Central and the 
North Western and the C hicago Milwaukee & St. Paul are for permanent 
Investment or control? A. They are certainly not for control. They 


couldn't control, therefore they are for the re-iInvestment of the proceeds. 
Q. Are they for permanent investment, or do you expect to sell them again? 
\. I have no expectation about it. It Is for the purpose of receiving $6,- 
»00 .000 a year instead of $3,500 .000. 


Q. Now, you stated a short time ago that you contracted to pay $45,- 
166,960 for the purchase of Baltimore & Ohio, did you not? Yes, sir, 
that Is right. 

Q. I offer In evidence a letter of Sept. 14 1906 (Exbibit 4). Q. Then 
you have paid $9,07 28 cash? es, sir. Q. And there are as de- 






4 :2—about that?’ A. That Is right. 
igo & Alton, see that company 


erred payments $2 
As to the Chic: 
V. 84, p. 222, 104. 


above. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
The stockholders 


American Brass Co.—wStock Increased. 


on Feb. 27 approved the proposition to increase the capital 
stock from $12,500,000 to $15,000,000, such increase to take 
effect and ‘‘date from July 1 1907,” and ‘‘participate in the 
dividends payable Aug. 1 1907.” The new stock, it is un- 
derstood, will — distributed as a 20% stock dividend. 
Compare V. 84, p. 272. 

American meine Co. a. The New York Stock Ex- 
change has listed $41, 3,300 79, cumulative preferred 


stock and $41,233,300 common stock. Compare V.84, p.337 

American Graphophone Co.—-.\Vew Director.—Philip T. 
Dodge, President of the Mergenthaler Linotype Co., has been 
elected a director of this company. Vv. S4 p. 157 

American Pneumatic Service Co.—Siatus.—Touching the 
resignation from the board of Uakes Ames, Charles Hayden 
and Gilmer Clapp, the ‘“‘Boston News Bureau” of Feb. 25 
quotes a leading interest as saying: 

The retirement of three directors is a disagreeable matter, but good will 


undoubtedly come out of it Mr. Ames has likewise resigned from the 
presidency of the Lamson Store Service Co. (being succeeded by W. E. 
L. Dillaway) Important reforms will be inaugurated which 1 feel con- 
fident will greatly reduce expenses and Increase the efficlency In a letter 
to the directors last week, which was probably responsible for the resig- 
nations. President Dillaway pointed out the accumulation of things which 
he considere ed were injurious to the Interests of the stockholders. 

The : Pneumatic Service Co. is in its constructive period. It 
has the mi al r of a big corporation and an Influential one It will need 
further finance ing, but it has the business and it will undoubtedly issue notes 
as other corporations doing. The Lamson Store Service Co. owes the 
American Pneumatic Co. about $500,000, which the Lamson Co. will prob- 
ably meet by the Issue of notes. 

I should be surprised if the 
dividend, for such action would hurt the 
owes¥certain allegiance to the old stockholders of the 
exchanged a dl vide ne. ‘paying stock for the preferréd stocl k of the 








directors passed the next 
company’s credit, and it ikewlse 
Lamson Co., who 
American 


preferred stock 











pret umatic Servic he remaining directors a Joh 1 

ugene N' Foss, Willies n H. Ames, Be njamin W.C urrier, W. E. 

vay, F. A Webster, A. S. Temple . Barnard of Boston war 
Would A. H. Calef, W. W. Tracy of New York. and J. L. Walcott of Dover, 
Gelaware.—Ed V. 84. p. 451 

American Snuff Co.-- Purchase This ally of the American 
Tobaeco Co. has purchased for cash the Balt ft 
manufactories of R. Starr & Co., Arnd Bros id the Sun 
Tobacco ¢ No new bonds issued. V Os. p HO 

Associated Merchants’ Co.——Report for /alj-Yea Phe 
report for the half year ending Feb. 1 shows: 
Halj Net Div.on 1st Dir. « > Bat Balance 
Year rnings pf.(2 pr.is divs 8 18 
1906-07 $80 oOo: $152,418 $1 $! : 
1905-06 738,805 132,309 1 1 

* See V. 79, p. 1706, 2458; V. 80, p. 118; V. 81, p. 728 V. 83, p. 561 

Associated Oil Co., San Francisco. — Dividends Resumed. 
The directors on Feb. 18 declared a dividend of $1 50 a 
share (119°%), payable March 1 Last August the semi- | 
annual dividend was omitted. Compare VY. 83, p. 1230, 
381, 91 

Balaklala Consolidated Copper Co.— Modijied Plan.—The 
stockholders will meet on Mareh 11 to authorize (1) a change 
in the par value of the shares from $25 to $10; and (2) to 
decrease the stock from $10,000,000 to $4,000,000; and on 
March 12 to authorize an increase in the stock from $4,000 000 
to $6,000,000, divided into 600.000 shares of $10 each If 
the above changes are authorized, stockholders will be offered 
for subscription 100,000 shares of the new stock at $10 pei 
share. For the purpose of subscribing for the new stock, 
the transfer books will close on March 20 and re-open March 
30 Compare V. 84, p. 392. 


Earnings For calendar 


Bell Telephone Co. of Missouri. 












year 1906: Gross. $1,669,811; net, $417,797: dividends 
(8%), $416,366; balance, surplus, $1.431 J. W. Bowen & 
Co., 25 Exchange Building, Boston repor 
Capital 

Dec. 31 Stock. Bonds. No. Stations per Station. 
1996 $6.; 391, None 42,843, Inc. 41.9% $149 
1905 _. 4:916, None 30,187, inc. 2% 162 

The $2,028,000 new stock, most of which has already 
been subscribed for at par by the shareholders. it is said | 
will increase the capital stock to $8,788,000 The American 
Telephone & Telegraph Co. owns 66.27% of the issue. 
See V. 84, p. 392. 

Rg or nos Gas = Electric Co.—See St. Clair County Gas | 

below.—V. . p. 500. 
‘ae Central Copper Co.—Exchange of Stock.—See 


Greene Cananea Copper Co. below.—V. 84, p. 105. 
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Central District & » Printing Telegraph (Bell Telephone) Co., 
Pittsburgh.—Option to Subscribe.—A circular announces 

Stockholders of record March 15 will have the right to subscribe at par 
($100 a share) to and including April 15 1907 for $2,000,000 new stock 
in the proportion of two shares for every eleven shares held. Subscriptions 
must be pald on or before May 1 1907. Certificates of stock will be dated 
May 1 1907 and will be delivered as soon thereafter as they can be pre- 
pared.—V. 84, p. 45 


Chace Mills, Fall River. 


Stock Dividend.—The stock divi- 
dend hy 33 1-3% authorized on Feb. 6 will be issued March 
l4. G.M. Haffords & Co. will buy and sell fractional parts 
of a ures. Compare V. 84, p. 392, 273. 


Chesapeake & Potomac (Bell) Telephone Co. 


Earnings, 





&c.—For calendar year 1906: 
| Year. Gross. Net. Interest. Bal., surp. No.sta’ns 
1906. ,076 $441,098 $365,416 $75,682 70,167 
1905 _ ~ 7 7"1°953,735 342,029 281,170 60,859 52,620 
Financial Plan.—The annual report says: 


For construction purposes the company borrowed upon its notes during 
the year $2,325,000, making outstanding bills payable at the end of the 
year $7,024,000. The American Telephone & Telegraph Co. added to its 
investment in real estate for the company’s use $312,950, making the total 
of such investment at the end of the year $1,217,464. This floating debt 
and investment in real estate have now reached such proportions that it 
will soon be advisable, and perhaps necessary, to make some adjustment 
of the company’s finances with a view to permanent arrangement.—V. 83 
p. 274. 

Cincinnati & Suburban Bell Telephone Co.— \ew Stock. 
The shareholders having increased the limit of stock issue 
from $5,000,000 $8 000,000, the directors. it is stated, 
have authorized the issue of at par of about $829,100 thereof 
in the ratio of one share of new stock to six shares of the old 
Of the $5,000,000 heretofore authorized $25,000 re- 
mains in the treasury.—V. S84, p. 161. 


Copper Range Consolid~ ted Co.—Second Extra Dividend. 
A quarterly dividend $1 50 per share (144%) and an 
extra dividend of 50 cents (14%) have been declared. pay- 
able on April 1 to stockholders of reeord March 9, comparing 
with dividends of the same amounts on Dec. 22 last and 
$1 50 Oct. 1 and $1 25 each July 2 and March 31 last, all 
without extras.—V. 84, p. 223, 161. 


to 
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For cal. year 
Balance, 
def. 

sur. $: 

sur. 


Earnings 


Daly-West (Silver) Mining Co. 
Net 
earn rey 


Dividends 
on stock. 

2°) $432,000 

132 000 


Prop'ty & 
mach.acect 


Gross 
irnings. 
376 


vear € 
1906 
1905 
1904 
1903 
-V. 83, 
East ‘St. Louis Gas Light Co.—- Merger 


County Gas Co. below.—V. 82, p. 1271. 


Edison Electric Illuminating Co. of Boston. 
The Massachusetts & Electric Light 
approve d the issue of $2,420,000 new stock ; 
par $100, to revit anding notes and 
of extensio: a sition ‘omy 
2. 129 





$1,022 





851,682 
1,590,388 $58,907 332, 





mee St. 


Clair 


Vew Stock. 
Commission has 
it $215 a share, 
» cover the 
$3, p. 


Gas 


cost 


1095 


outst 
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cl & Iron Co. For calendar 
Net Prejerred 
Dividends. 

)$112, 
75,000 


,305. 


Report year: 


Production, 
pig iron. 


vance, 
surplus. 
500 $188,195 2 
16.512 


1906 Was $383 -V. Pp. 
Co.—-Securities Guaranteed.—This 
$1,000,000 capital stock is owned 
Co. (compare V. 84, p. 394 

mortgage _ dated Jan. 1 1907, to the Farm- 
Loan «& Trust Co. of New York, trustee, securing 
$2,000,000 purchase money and $6,000,000 5°% 30- 
sinking fund purchase bonds hese securities 


Depre 


Profits. 
, eee ae 


91,512 (39 
31 


Ellsworth Collieries 
company, whose entire 
| by the Lackaw Steel 
recently made a 





oe) 


ill sepia Dec. 


anna 


ers as 


notes 


year money 


were given to the former owners of the property in connec tion 
| with the purchase thereof, and they are guaranteed = icipal 
and interest by the Lackawanna Steel Co. Compare V. $4, 
23933 
p. >. 


Gottlieb-Bauernschmidt-Straus Brewing Co., ee. 


Plan Not Accevtable. The plar 1 rece ntly suggested (V. 

p. 162) for converting the $3,500,000 5°7% income bonds fa. 
| $4,000,000 4% 2d mortgage bonds upon the holders sub- 
| scribing at 70 for 4% 2d mortgage bonds equal to about 25% 
| of their holdings has failed to receive the support of the in- 
| come bondholders. V. 84, p. 162 

Greene Cananea Copper Co., Duluth, Minn.—F xchange oj 

Stock,—An offiel al circular dated Feb. 15 says in substance: 

The cor a 1as been organized under the mining laws of Minnesota 


A »p. 15 1.) with an authorized capital of $60,000 ,000, 
divide d into 3 000, 000 shares of $ 20 each, for the purpose of acquiring the 
outstanding capital stock of the Greene Consolidated Copper Co. and the 
Cananea Central Copper Co. To that end it proposes to issue $50,000,000 
full-pald stock as follows: (1) For each of the 1,000,000 shares outstand- 
ing of the stock of the Greene Consolidated Copper Co. of the par value of 
$10 per share, there will be issued in exchange 14 shares of the Greene 
| Cananea Copper Co. stock of the par value of $20 per share (in all, $30 new 
for each $10 share of old stock, requiring In the aggregate $30,000,000 of 
the new shares. . (2) For each of the 600,000 full-paid shares out- 
standing | of the ¢ anea Central Copper Co. of the par value of $10 per 
| share, 1 2-3 shares of the Greene Cananea Copper Co. stock of the par value 
of $20 per share (in all, $3314 new for each $10 share = old stock, requiring 
in the aggregate $20,000,000 "of the new shares.—Ed.) 

No shares of stock of the Greene Cananea Copper ‘Co. will be issued at 
this time except those shares issued In exchange as above. 
| All stock of the Greene Consolidated Copper Co. issued In New York and 

countersigned by the New York Trust Co. will be exchanged only by the 
New York Trust Co., as exchange agent; all stock of sald company issued 
|} in Boston, and countersigned by the State Street Trust Co., will be ex- 
changed only by the City Trust Co. of Boston, as exchange agent. Stock 

of the Cananea Central Copper Co. issued at Duluth, Minn., will be ex- 
changed by either of said trust companies. 





(per plan in V 





Any depositor entitled to fractional shares may, at his option, elther buy 
from the exchange agent an additional fraction to make a full share, at the 
rate of $24 per share, or he may sell such fractional share at the said rate of 


24 per share. The exchange agents will recelve stock of the constituent 





2 is L. | 





MAR. 2 1907. | 
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companies for exchange on or after March 1 1907, and the new company 
will exchange its stock, as aforesaid, for such stock as shall be filed with 
said exchange yer prior to April 1 1907; and this offer will terminate 
at noon on April 1 1907. 

Officers of Greene Cananea Copper Co. 

President. Thomas F. Cole; First Vice-Pres., Wm. C. Greene; Second Vice- 
Pres., Charles A. Duncan; Third Vice-Pres., Charles D. Fraser; Fourth Vice- 
s., Joseph B. Cotton; Treasurer, Charles A. Duncan; Secretary, Frederic 
R. Kennedy. 

Directors——Wm. C. Greene, Thomas F. Cole, John D. Ryan, James 
Hoatson, Chester A. Congdon, Charles d’Autremont Jr., Myron M. Parker, 
Cleveland E. Dodge, Charlies A. Duncan. 

Transfer Age nts—The New York Trust Co., New York, and C ity Trust 


















Co., Boston. Registrars of Transfers “ene Trust Co., New 
York, and State Street Trust Co., Boston.--V. » p. 105, 53. 

Greene Consolidated Copper Co. Exe hange of Stock.—See 
Greene-Cananea Copper Co. above.—V. 84, p. 393. 


Hall Signal Co.—Plan Abandoned.—The stockholders on 
Feb. 27 declined to ratify the proposition to increase the 
stock and exchange the stock for that of a new company per 
plan V. 84, p. 53. The directors, it is expected, will shortly 
submit another plan to the stockholders. 

Improvements.—Plans, it is announced, are under consid- 
eration for extensive improvements to the plant at Garwood, 
N. J., to be begun in the spring, calling for an expenditure of 
ne arly $1,000,000 and amounting to a practical duplication 
of the present plant.—V. 84, p. 53 


Hudson River (Bell) Telephone Co.—-Report.-—-The results 
for the calendar year were: 


Year. Gross. Net. Interest. Divs.(6%) Balance. No.st'ns 
EY manos $1,199,679 $261,783 $90,366 $234,594 def.$63,177 49,712 
TK btnaos 1,018,997 263,114 76,953 234.483 def. 48,322 38,801 
Capital stock Dec. 31 1906, $3,909,900 (no ened . bills and accounts 
payable, $4,400,882, against $2,140,172 Dec. 31 1905.—V. 82, p. 1376. 


Ingersoll-Rand Co.—Listed in fi oa The London 
Stock Exchange has listed this company’s $3,000,000 com- 
mon stock, $4,500,000 6% cumulative preferred stock and 
$2.000,000 5°% tirst mortgage bonds. See full particulars 
in statement to New York Stock Exchange in V. 83, p. 1176, 
1173, 1232 1415. 

International Silver Co.— Dividend Increased.—The direc- 
tors on Feb. 20 declared a quarterly dividend of 144% on 
the $6,607,500 preferred stoc k, payable April 1 to stock- 
holders of record March 6. his increases the annual rate 
to 6% per annum. From Jan. 1902 to Jan. 1907, both in- 
clusive, 4% per annum was paid, and on Feb. 4 1907 the 
directors declared an extra dividend of 1%, payable March 1 
1907 to stockholders of reeord Feb. 16. Compare V. 84, 
p. 341. 

Kimberly-Clark Co., Neenah, Wis.—Consolidaiion—Bond 
Issue.+-This company, incorporated in Wisconsin on Jan. 3 
1907 with $2,000,000 authorize d capital stock, in order to 
purchase the paper, water-power plants, &c., of the old 
Kimberly & Clark Co. of Neenah, Appleton and Kimberly, 
Wis., and Quinnesee, Mich., and its subsidiaries, the Telulah 
Paper Co. of Appleton and the Atlas Paper Co. of Appleton, 
has filed a mortgage to secure an issue of $2,500,000 bonds. 
Daily capacity of mills, 450 tons. Stockholders: J. A. Kim- 
berlv (President), F. C. Shattuck (Sec. and Treas.), C. B. 
Clark and H. Babcock. Office, Neenah, Wis. 

Kinloch Telephone Co. of St. Louis.—See Suburban Tele- 
phone Co. below.—V. 81, p. 511. 

Lackawanna Steel Co.—Guaranteed Bonds.—Sce Ellsworth 
Collieries Co. above.—V. 84, p. 394, 265. 

Lanyon Zinc Co.—-Stock Decreased.—This New Jersey cor- 
poration has filed a certificate decreasing capital stock from 
$3,000,000 to $1,500,000, by a reduction in the number of 
shares, the par value ($100) of single shares remaining 
unchanged There were recently outstanding $2,650,000 
stock and $2,000,000 first mortgage gold 6% bonds, due 
1929, interest Mareh 1 and Sept. 1 at Colonial Trust Co., 
New York. President J. O. Rodgers, 220 Broadway, New 
York.—V. 68. p. 672, 428. 

Lehigh Coal & Navigation Co.— New Ojfjicers.—W. A. 
Lathrop has been elected President to sueceed President 

tiley, who takes the place in the board vacated by Francis 
R. Cope, resigned.—V. 84, p. 452, 106. 

Long Acre Electric Light & Power Co., New York. 
Vortgage.—A mortgage has been filed to the Metropolitan 
Trust Co., as trustee, to secure, it is said, an issue of $1,000,- 
000 50-year 4% bonds to provide for the construction of the 
proposed plant. Compare V. 84, p. 394, 224. 


Ludlow-Saylor Wire Co., St. Louis, Mo.—New Stock.— 
The shareholders will vote March 19 on increasing the capital 
stock from $300,000 to $500,000. Wm. Dunean is Presi- 
dent.—V 72, p. 91. 


Luhrig Coal Co., Cincinnati.— New Stock.—The company 
on Jan. 25 filed a certificate of increase of capital stock from 
$350,000 to $700,000. The new stock, it is said, will be all 
common and will be taken by insiders to provide for develop- 
ment of the eoal lands of the company in Athens County, O. 
See V. 83, p. 1174. 


Madison River Power Co.—Acquisition.—The company, 
it is reported, has purchased the water-power plant of the 
Livingston Water Power Co. See V. 81, p. 1045. 

Manufacturers’ Light & Heat Co., Pittsburgh.— ’Vord 
Omitted.—In the annual report published in the “Chronicle” 
last week, in the sixth line under heading ‘‘suspension of 
dividends” (p. 449) the word “six’’ was omitted between 
‘ first”? and “months.” 
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New ‘ends. ~The sh: whales rs on Feb. 26 authorized 
$3,000,000 new bonds, which will ‘tbe deposited with the 
Colonial Trust Co. of Pittsburgh as collateral security under 
the floating debt agreement.” See V. 83, p. 1594; V. 84,p.448. 

Mississippi Cotton Mills .— .- Wes —See Textile Mills Cor- 
poration in V. 84, p. 453.—V. 83, p. 1174. 

Montana Coal & Coke Co. Bonde Authorized.—The stock- 
holders on Feb. 25 authorized the issue of $1,000,000 of 6% 
20-year bonds per plan V. 84, p. 394, 341. 

New Jersey Terminal Dock & Improvement Co.— Securities 
at Auction.—Adrian H. Muller & Son in New York on Feb. 20 
sold at auction $775,000 of this company’s 5% bonds, due 
Oct. 1925, Oct. 1906 coupons on, together with $552.500 
of its capital stock (par of shares $100) for the aggregate 
sum of $170,000.—V. 82, p. 1149. 

New York Ice Co.—Decrease oj Capital Stock.—This New 
Jersey corporation has filed a certificate of decrease of capital 
stock from $1,000,000 to $40,000; the par value of shares re- 
maining, $25. Of the shares voting for the decrease 3,295 
were owned by the New York Steam Co. The latter com- 
pany was incorporated in 1880. Present capitalization, 
$7,500,000 stock in $100 shares and $300,000 chattel mort- 
gage bonds. 

New York & Pennsylvania (Bell) Telephone & Telegraph 
Co.—Report.—For calendar years: 






Year. Gross. E: ‘rpenses. st. Bal.,sur. No.st'ns 
1906 ____....$636,945 36 $10,963 32,514 
1905 - .--- 568,481 H 7 13,246 27,564 

New York & Richmond Gas Co.— Larnings For calendar 


year 1906 and year ending June 30 1905: 


Year. Gross. Net. Bond Int. Bal., sur. 
1906. iasanabivcee os eee $61,250 $30,709 
1904- 05_ = . » 5,921 51,800 34,121 

Capital stoc k outstanding Dec. 31 my $1,483, eis eapaes issued, $1, 
225,000. Compare V. - 1614, 1726: V. 82, p. 


Onondaga Shen Co.—A pplication De ik See Syra- 
cuse Lighting Co. below —V. 8&3, p_ 1350 


Penn Traffic Co., Philadelphin.— New Stock.—The share- 
holders on Feb. 28 voted to increase the capital stock from 
$750,000 to $1,000 000. Shareholders have the privilege 
of subscribing to the new stock at par ($2 50 per share). 
V. 83, p 1102. 


Pocasset Manufacturing Co.—-Stock Dividend.—The“ Prov- 
idence Journal” of Feb. 22 states that the directors have 
announced their intention of declaring a stock dividend of 
100% (instead of 66 2-3% as expected), thus increasing the 
share capital from $600,000 to $1,200,000. The sharehold- 
ers on Feb. 28 authorized the increase in the capital stock 
to permit of this distribution.—V. 84, p. 390. 


St. Clair County (Ill.) Gas Co.—Consolidation.—-At a 
joint meeting of the directors of the Belleville Gas & Electric 
Co. (capitalization at last accounts $200,000 common stock, 
$150,000 preferred stock and $300 C00 59% bonds. (Compare 
V. 75, p. 550) and the East St. Louis Gaslight Co. (V. : 
p. 908; V. 82, p. 1271), held Feb. 15 in East St. Laule. a 
consolidation of the companies was effected. The Belleville 
Gas & Electric Co. has filed a certificate of change of name 
to the St. Clair County Gas Company and of an increase in 
capital stock from $350,000 to $3,500,000. 


Shawnee (Okla.) Gas & Electric Co.—Consolidation 
First Mortgage Gas Bonds Offered—Rejunding Mortgage.- 
MacDonald, McCoy & Co., 181 La Salle Street, Chicago, are 
offering for sale the unsold portion of an issue of $250,000 
first mortgage 5% gold bonds (a closed mortgage) covering 
the company’s gas plant. These bonds are dated July 1 
1906 and due July 1 1926, but after 1910 subject to call on 
any interest date at 105 and interest, from July 1 1911 to 
Jan. 1-1921, both inclusive, and thereafter at par and interest. 
Interest payable Jan. and July at office of the trustee, The 
State Bank of Chicago. Annual sinking fund, 1911-1915, 
2% of outstanding bonds; 1916-1920, 3%; 1921-1925, 5% 
Denominations (c*), $1,000 and $500. A circular says (our 
additions are in parentheses.—Ed.): 

Common stock, authorized (par of shares, $100) ..-$750,000 
Preferred stock (6% cumulative, par, $100), authorized _- 150,000 

This company has acquired by purchase (on Jan. 1 1907.—Ed.) the elec 
tric-light plant in Shawnee, subject to a bonded debt of $271,000, which 
Is also a closed mortgage, and which bonds are a first mortgage only on the 
electric-light plant. 

Refunding and Improvement Mortgage for $1,000 ,000 (subject to call at 105.) 
In trustees’ hands to retire Shawnee Gas & EF lectric Co. gas bonds 000 
In trust to retire Electric Light Co. bonds (V. 81, p. 1496) 000 
In trustee’s hands for future betterments and extensions 325,000 
Outstanding 154,000 

Net Earnings of Company (being on Basts of $42,084 Annually). 
Gas plant (new), net earnings for first 12 months, based on business 
already secured, it is stated officially will be over . $12,500 
Electric-light plant, earnings for the year ending Oct. “15 1906 are: 

Gross, $59,858; expenses, $30,274; net 29,584 

It is expected that the net earnings inside of three years “will reach 
$75,000 per annum. The net earnings of the electric-light plant alone are 
more than sufficlent to pay the interest on the $521,000 gas bonds and elec 
tric bonds. 

The company owns and controls all the gas and electric business In Shaw 
nee, operating under favorable 21-year franchises. It owns an up-to-date 
electric-light-plant and a modern coal-gas-plant, completed in June .906, 
and a valuable piece of real estate near the business centre, on which is 
located the oil-gas-plant formerly used. The gas system includes 27 miles 
of mains and the town is well wired for electrical business, and additional 
extensions and Improvements are now under way. 


The company was incorporated in Oklahoma in 1906. 
The President is William Mainland; Secretary, ‘Sinclair 
Mainland, Green Bay, Wis.—V. 83, p. 498; V. 81, p. 5.2RA 


Shawnee Light & Power Co.—Swuccessor.—See Shawnee 
Gas & Electric Co. above.—V. 81, p. 1496. 
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Standard Oil Co. 
York Times” of Feb. 22 said: 

In reply to a question yesterday, Frederick T. Gates, 
as “John D. Rockefeller's almoner,’’ said: ‘‘Mr. Rockefeller has at various 
times himself authorized a statement that his fortune cannot exceed $250,- 
000 ,000 to $300 ,000 ,000 Furthermore, his income, instead of being $100,- 
000.000, or anything Ike It, 
ceeded $15,000,000 to $20,090 000. Mr. 
ard Oll stock are about 20% (of the total share capital. 
1293. 


Syracuse Lighting Co. 


Vr. Rockejeller’s Holdings. he ‘‘New 





Rockefeller’s holdings of Stand- 
Ed.).—V. 83, p. 


Applications Denied.—The State 


Commission of Gas and Electricity on Feb. 19 denied the 
application of the company to increase its stock from 
$4,000,000 to $9,000,000 the $5,000,000 new stock to 


consist of common stock; also that of the Onondaga Lighting 
Co. to issue $1,000,000 stock. 

The refusal is based on the ground that the proposed lease is objectionable 
because its terms “would impose an excessive burden on the community 
served and a per-capita burden greater than is deemed reasonable or war- 
ranted"; also that the approval of the lease ““would in the future foreclose 
the State in the exercise of certain present and important powers of super- 


visio 

Litieation. The State Commission some time ago handed 
down an order, based on the complaint of the Mayor and 
citizens of Syracuse, reducing the prices charged for gas and 
electricity. The decision has never gone into effect because 
of a restraining order obtained by the company. The litiga- 
tion is still pending, Attorney-General Jackson having taken 
personal charge in behalf of the State.—V. 83, p. 1475 


Tennessee Copper Co.—On Unlisted Sheet.—The New 
York Stock Exchange has admitted the $5,000,000 capital 





stock (par $25) to dealings in the unlisted department, 
the prices to be recorded in dollars per share. Earnings: 

Cal. Copper Roy'ties, Bond Bond Depr'n Dividends Balance, 
Year. Prod’n. &c.,rec'd. Int. disc.,&c. acct. Declared. surplus. 
1906_ $867,062 $91,766 $21,097 $7,500 ° (10%) $500,000 $430,231 
905. 482,110 74,714 22,500 20,175 $62,043 (5%) 218,750 233,356 


* Not yet determined. 

Five Gvieee of 5% each have been paid, viz.: July 30 1903, Jan. 29 
1904, Jan. 24 1905, July 27 1906 and Jan. 28 1907, the two last- ya 
being deducted from the earnings of 1906 in the above statement.—V. 


p. 
United Box Board & Paper Co.— New Ojjicers.—The fol- 
lowing list of officers is announced, Mr. Fleming, the First 


Vice-President, being the only representative of the old 
management 

President, Sydney Mitchell of Chicago; First Vice-President, B. Flem- 
ing of Fort Wayne, Ind.; Second Vice-President, Herman FE. of | 


and Treasurer, Hyatt Cox of Chicago. Executive Com- 
Adsit, C. A. Brown and J. L. Otis. Com- 


Chicago; Secretary 

mittee—Sydney Mitchell, C 

pare V. 84, p. 453, 343. 
United Coal Co., Pittsburgh.—Bonds 


Ojjered—Status. 


The Municipal «& Corporation Securities Co. of Pittsburgh 
is offering at par $150,000 5° sinking fund gold bonds, 
dated Feb. 1 1905, due Feb. 1 1955. Authorized issue 
limited to $7,000,000, of which 4,344,000 outstanding, 


$197 sinking fund and $2,459,000 in escrow, 


ttern additions under t 


.000 retired 


by 


ents and terms of 























mort ( e property was fully described in V. 82, p. 
1326 : ire as follows: 
Net 
Year. Gain. 
1906 $176, 
1905 156,617 
1904 142,571 
—V 
United Stat es Pintshing Co.—.Ve Subsidiary.—Th« 
Ss ing S ». Was incorporated under the laws of 
Connecticut i N mber last with a capital stock of $100,- 
000 by officers o he United Stat ing Co., Joseph 
H. Wright of New York being President; Franklin 8. Jerome 
f Norwi Vi President and Treasurer; and Sereno C 
8 N Y S tary Compare V. 84 
Unit « Wirel ess Telegr raph Co.—New Sio 
m I corporation has inere Ss 
Lu $10 .000.000 ) $20,000,000, th a 
\ g it tl pr yposed ition ¢ th 
An Del Wireless Telegn stock $15,- 
000.000 i ni Wireless Teleg ». (stock 36.- 
190 O00 1 Philadelphi Ledg that ibout 
$1 .000 .000 Mare stock is now « i by the Di 
Fo: te ts > \ S4. |} 107 7 
Utah Copper Co.—On Unlisted Sheet.—The New York 
Stock thorize the listing on March 4 of 
! ling $4,500,000 capital stock (par of shares $10 
pai in full, on and after March 15 the 
S600 OOO ck offer $25 per share to share- 
] ] The stock is to be juoted In 
| $3,000,000 first n rage 6‘ 
‘ y fie 71 =&Br | 
Victor Fuel Co List I \ York Stock Exchangs 
21 ONC) { (i YY bond au 1953 
Virginia Iron Coal & Coke Co.—| , TY About 
" ) 11 60 ek } heer ler ed iy 
larg, Walton | 
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| Annual Meeting.— 
commonly known | 


cannot in his most prosperous year have ex- | 





(Vou, LXXX1V. 


Western Electric (Bell Telephone Manufacturing) Co.- 

‘The gross sales for the year 1905-06, as 
7, were $69 ,245,- 

The “Boston ‘Ne “WSs 


made public at the annual meeting on Feb. 
331, an increase of 56.9% over 1904-05. 





Bureau”? makes the following comparison: -:)#,--.<: Rua 
Gross Sales for Year ered N ov. 30. 
$10, ot 016/1900-01 1903-04 
{ 2 17/83 4738 | 1901-02 $ | 1904-05 
1899 1900 » oe 172450 | 1902-03 305256, 628 | 1905-06 
The following “official statement’? was given out after 


the annual meeting on Feb. 7: 

This unusual Increase in the volume of business occurred in part from 
the large expenditures of the Bell Telephone companies for new construction. 
Che company was able to get a fair share of that business, which Is largely 
competitive, but at a lower rate of profit than in previous years The 
company's well-established credit enabled it to currently borrow the con- 
siderable amounts required to provide working capital for the increased 
business. A portion of the indebtedness thus incurred will be retired 
during 1907 No addition to the present outstanding capital stock of 
$15,000,000 is contemplated for the immediate future. 

The principal additions to the plant during 1906 were two additions to 
the cable plant at Hawthorne, the construction at Hawthorne of a switch- 
board and wood-working factory now nearing completion, warehouses at 
Atlanta, Pittsburgh and San Francisco, and additional machinery for the 
Chicago and New York factories. in December 1906 there were in the com- 
pany's employ 26,038 people, as compared with 19,704 in December 1905. 

Owing to the high prices of metals, especially copper and lead, and the 
high rates prevailing for money for new investments, customers are not 
planning to do as much construction work in the coming year as they have 
done during the past year.—V. 83, p. 1294. 

Wichita (Kan.) Natural Gas Co.—Status.—We have been 
favored with the following particulars (compare United Gas 
Co. of Wichita, Kan., above): 

The company was incorporated in April 1906 by the Barnsdall interests, 
under the laws of Delaware, with $3,000,000 authorized capital stock (all 
outstanding, par $100 per share), and acquired about 90,000 acres of gas 
leases in the Kansas gas belt near Independence, Kan. It has wells with a 
volume of gas of over half a billion cubic feet a day, and its pipe lines, on 
which over $1,000,000 has been enpenens. embrace over 275 miles, con- 
sisting of 12-in., 10-in., 8-in., 6-in., 4-in. and 3-in., reaching Wichita, 
Winfield, Hutchinson, Newton and numerous small towns, embracing in all 
a population of over 100,000. 

There is a bond issue of $1,250,000 first mortgage bonds of $1,000 
each, dated May 1 1906 and divided into ten annual serles of $125,000 each, 
the first series maturing May 1908 and the last May 1 1917, without 
option of earlier redemption. The interest on these bonds is ayable 
May 1 and Nov. 1 at the Colonial Trust Co., trustee, Pittsburgh, Pa 


% 


Directors: A. P. McBride, President; A, B. Baxter, Vice- Bresident; 
Walter S. Hoyt, Secretary and Treasurer; T. N. Barnsdall, E. P. Whit- 
comb, John E. McGuire and Harry W. Davis. Office, 1014 Farmers’ 
Bank Bldg., Pittsburgh, Pa. 

Wilkes-Barre (Pa.) Gas & Electric Co.— Dividend.—A divi- 


dend of 1% has been declared on the $1,500,000 stock, paya- 
ble March 7 to holders of record Feb. 28 —V_ 83, p. 1417 
Woonsocket (R.I.) Electric Machine & Power Co.— Change 


in Control.—A large majority of this company’s $500,000 


stock has been purchased by Estabrook & Co. at $155 15 
per siiire, par $100. The purchase, it is understood, is 
made for persons controlling the Woonsocket Gas Co. ' The 


which was recently increased from $400,000 to 
rece ivin g dividends of 6% per annum. 
350,000 414s; other debt, $100,000. 


capitai stock 
$500,000, has been 
Bonde -d de bt reported as $3 


-V.7 ;; Dp. 286, 
Woonsocket (R. I.) Gas Co.—See Woonsocket Electric 
Machine & Power Co. above V. 80, p. 1001. 





The Financial Review for 1907, issued by the publishers of 





the “Commercial and Financial Chronicle,” is now ready. 
It is an invaluable book for reference throughout the year. 

Some of the contents are as follows: 

fetrospect of 1906, giving a comprehensive review of the 
business of that year, with statistics in each department, 
financial and commercial. 

gank Clearings in 1906, with comparative statistics for 
20 vears. 

Number of shares sold on the New York Stock Exchange 
in each of the past 20 years. 

Securi listed on the New York Stock Exchange in 1906, 
with statistics for a series of years. 

Money rates by weeks for past four years on all classes of 
loans. 

Weekly Bank Statements in 1905 and 1906. 

Crop Statistics for a series of years. 

Tron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years and 
\ hly Range of Price of Silver in London from 1835 to 





1906, inclusive. 


Exports and Imports for a series of ve 


ars. 





Comparative prices of Merchandise for series of years. 

Foreign Exchange -Daily Prices in New York in 1906. 

Great Britain—Review of commercial and financial affairs 
with comparative statist ics 

Bank of England Week ly Siatements in 1906, and the 
changes in the Bank rate for a series of years. 

Government Bonds—Monthly Range since 1860 and Debt 
Statement for each vear since 1793. 

State Bond Record of Prices since 1860. 

Foreign Go nment Securitic tange of Prices on New 
York Stocl Exchange 

Railroad and Miscellancou Jonds and Stock Monthly 
Ra of Pri r five years in New York,and for one year 
i Be 1, Philadelphia and Baltimor 

D ntion of Railroad and Industrial Securitic Record 
of Ea Dj d Railroad Con ol Potal Mile- 
ge, ( liz P r and Freight and other sta 
, , if 

I the Review is $2 : 

W J 1) i ( 7616 Ph ) New York 

Cor Iso b id tre P. Bartlett 138 Monadnock 
] ( i led th 1b p Gardens, London 
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FIFTY-SECOND 





Documents 





NORTHERN CENTRAL RAILWAY COMPANY. 


NNUAL REPORT—FOR 


Ujjice oj The Northern Central Railway Company, 


Baltimore, Md., 


Yo the Stockhoiders of The Northern 
The Board 


February 20th 1907. 
Central Railway Company 


Directors herewith submit an abstract of 


their report for the year ending December 31st 1906. 
GE NE RAL INCOME ACCOUNT OF THE NORTHERN CENTRAL 


AILWAY COMPANY FOR THE 


ENDING DECEMBER 


YEAR 
31ST, 1906, AND COMPARISON WITH YEAR 1905. 


Earnings of All Lines 1906. 
Directly Operated. 
From frelght traffic... $9,085,621 20 





2,050,221 50 
248,342 31 
129,641 53 


passenger traific. 
express traffic. ..... 
transport’n of malls. 





miscell’'s sources. ... 118,806 72 
Gross earnings......... $11, 632,633 26 





Expertise 
r maint. of way & struc. $1,371,662 87 
maint. ofequipment .. 2,191,142 96 
conducting eo 
fic 


147 597 99 








Net earnings from oper’n.- 
Deduct— 

tentals paid roads operated 

on basis of net earnings- - 


140,317 28 


Net Operating earnings, 
Northern Central Ry.Co. $2,513,937 47 
To which add— 
interest on investments-.--. $899 321 75 
iterest, genera! account 23,074 34 
(Amount received from P 
RR. Co., proportion of 
loss in operating Elmira 
and Canandaigua Divi- 








sion and misc. accounts.) 
2ents SK 3 Ada ee 220,206 15 
31, 151, 602 74 
yss inco —— 665, 539 71 
From % duct— 
Fixed rentals leased roads. $330,936 11 


interest on bonded debt. 347,315 00 
erest on rtgages and 
ground-rer ee 
interest, car tr a= 
terest On equiph ent 
Taxes ER fae 
Amount paid F “RR. Co. 
account of joint guaranty 
on lines north of Elmira, 


6,548 99 








&e a ee 9,815 14 
Advi ances to Elmira & 
Lake Ontario RR. Co.)~ 


~ $949, 751 08 


- $2,715, 738 68 





Net income és 


1e for the } year 







om this 
the follo 


Nividend of 4%. paid July 16, 1906 ~ 
Dividend of 4°% 


Balance 
Deduct— 
Amount applied 





January 15, 1907... . 


1905. (+) Increase or 
(—) Decrease. 


$8,191,900 O1 +$893,721 19 


1,858,241 71 bee 979 79 
232,788 70 5,553 61 
120,281 01 D300 52 
128, 750 98 —9 944 2 


$10,: 331, 962 41 +81, ,100, 670 85 


$1,444,264 75 
2,109,370 89 


—$72,601 88 
+81,772 07 
130 866 47 +16,731 52 
4,617,411 37 + 475,040 12 
168, 652 36 +6, 870 84 


ss. 470, 565. 84 + $507, 812 67 


2,061,396 57  +$592,858 18 





23,315 95 +117,001 33 


2,038,080 62 + $475,856 85 


+$85,836 28 
+14,554 94 


$815,485 47 
8,519 40 


—125,799 94 
+19,592 79 


$1,157,418 17 5 93 


125,799 94 
209 613 36 





$3,195, 498 79 <a 040 92 


—$14,746 43 


$345,682 54 
347,315 00 


6,535 65 yt 34 
3,234 61 
3,097 44 
11,282 26 + 22,893 37 





+9,813 14 


39,563 65 


—$6,960 12 


,001 04 


39.563 65 











$ 56,711 15 








mounts have been deducted— 
ayments on account of principal of car trusts— 





stonesue $1,330 0,094 43 





toward Extraordinary Expen- 


ditures on track, yards and equipment for 


the year 


Amount transferred to. Extraordinary Expen- 


diture Fund 


Balance tra 





sterred to credit of profit and loss 


$400 582 56 


700 ,000 00 


gr 1,100,582 56 


$229,511 87 





Amount to credit of profit and loss Dec. 31 1905 3,571, 352 91 


Sundry credits during the year......-.---- 


of stock dividend of 12! 


educt amount 
"iecmeal Dec , eee . 
Amount to credit of profit and loss Dec. 





_.. 208-771 93 
__ $3.780,124 84 
cond 2,149,168 75 

——<—— 1,630,956 08 

31, 1906.._..... $1,860,467 96 


GENERAL BALANCE SHEET DECEMBER 31ST, 1906. 


. 


Assets 
st of railway 
Cost of rea) estate ° 
Cost of equipment ...-..-.-.-- 


Cost of Securities 
Stocks of railroads and other corporations 
Bonds of ralireads and other corporations 
Mortgages and ground-rents receivable. 


Current Asstts— 
Cash deposited in banks. 
Due from agents 7 
Bills receivable, &c. 2 
Net traffic balances 
Due from Individuals and companies 
(Due from controlled Companies). 
{nsurance fund 2 
Materlals and supplies 


Depreciation fund for coal lands of th 
Shamokin Valley & Pottsville RR. Co. 


Comparison with 
Dec. 31, 1905. 
+Inc. or —Dec. 
mer 388 059 = 
2,613,018 
4. 980 283 37 


$20,981,361 98 


$5,117,568 95 —$131,650 00 
1,516,000 00 . one 
1,419 00 
$6 634,987 95 
$662,580 28 —$315,181 53 
673,714 51 —16,129 07 
1,914,139 79 +1 it} 589 79 
61,640 47 0 929 81 
245,321 58 $28. 487 38 
‘ —23,622 88 
1,000 00 ’ - 
471, 123 21 +76,276 42 
$4, 029, 519 84 
536,841 18 


$32, 182 710 | 95 +81, 508, 840. 30 


THE YEAR ENDING DECEMBER 31 1906. 


Comparison with 
Dec. 31, 1905. 


Liabilities— +Inc. or —Dec, 
Contes stock . . Ee eee ee $17,193,350 00 
Capital stock scrip- Sadcceraceuseasicnses 50 00 
$17,193 400 00 
Stock olen due GOR 1B 1808 .ccccctcce $2,149,168 75 +$2,149,168 75 
Funded Ded 
Mortgage to “State s Maryland to secure 
a eRe $1,500,000 00 
Coneeteetet general mortgage gold coupon 
nds: 
series E, 434%, due April 1, 1925. . $1,757,000 00 


Second general mortgage 5% currenc ty 
coupon bonds due Jan. 1 1926: 
Serios A.......-.-.----.---.------ 2,565,000 00 
eres eee 1,000 ,000 00 
Real estate mortgages" and ground-rents 
Cs wieds cub acthukwabes chmglanet 


120,528 77 +10,656 00 





$5 442 528 77 
Extraordinary Expenditure Fund- $700,000 00 + $450 000 00 
Current Liabilities— 
Vouchers and pay-roll checks ~~~... - ---- $1,150,654 19 +$181,723 72 
Interest accrued on funded debt... -.-.--- 123,891 25 


Due other companies -.----.---- 464,198 55 +93,592 28 
Interest matured on bonds and dividends 

i ice sawhateesinewk harass 4,215 00 +948 50 
EN 66 aicndn ten meebo sbwiens 27.056 51 —8,511 43 
Dividend pay able Jan. 15 1907.....-..--- 687 .734 00 
ES biwapeecasncwaenseeoneen 333,939 93 -333 939 93 


“$2, 791,689 41 
Depreciation fund for coal lands of the 
Shamokin Valley & Pottsville RR. Co. $545 456 06 + $8,207 50 
Pe Sica i cenbbisanbdes odes $1, 860, 467 | 96 —$1,710,884 95 


$32,182,710 95 +$1,508,840 30 

The coal tonnage of the main line in 1906 was 6,155,859 
net tons, an increase of 267,075 net tons 

The total coal tonnage to Baltiniore was 1,315,998 net 
tons, an increase of 247,028 net tons. 

The coal tonnage of the Lykens Valley Railroad was 565,- 
649 net tons in 1906, a decrease of 46,296 net tons 

The coal tonnage of the Shamokin Division was 2,640,220 
net tons, an increase of 192,586 net tons. 

The coal tonnage of the Elmira & Williamsport Railroad 
was 1,927,370 net tons in 1906, an increase of 517,130 net 
tons 

The coal tonnage of the Elmira & Lake Ontario Railroad 
was 1,185 375 net tons in 1906, an increase of 289,443 net 
tons. 

The aggregate movement of bituminous coal was 4,371,881 
net tons, an increase of 883,079 net tons, and of anthracite 
coal, 5,005,732 net tons, a decrease of 45,127 net tons, as 
compared with the previous year. The tonnage of both 
classes amounted to 9,377,613 net tons, as against 8,539,661 
net tons for the preceding year, being an increase of 837 ,952 
net tons in the actual aggregate of coal transported, irre- 
spective of the number of divisions over which it was moved. 

The amount of grain received at the elevators at Canton 
was: 


Eo ee ae ae cilia avd ebisa neds eeltiieliemaa aa 11,408,268 busheis. 
Se chbadcanebanudtiaddnamten aki nthbamae 11,499,142 
BO ee ee ee o 90 874 


The amount of grain received at the local elevator, No. 2, 


in the city of Baltimore during the year was 2,796,595 bush- 
els, an increase of 262,506 bushels. 

The principal items of tonnage, besides coal and grain, 
were lumber, iron ore, manufactures of iron, fruits and vege- 
tables, cement, brick and lime and petroleum. 


GENERAL REMARKS 


The freight earnings for the year show a gratifying in- 
crease, due to larger shipments of all classes of tonnage and 
especially bituminous coal, while the passenger earnings 
also show a gain, making the total increase in gross earnings 
$1,100,670 85. As the expenses increased only $507,812 67, 
your net earnings from operation show a gain of $592,858 18, 
of which $117,001 33 belonged to lines operated on a basis 
of net earnings, so that your own net earnings show an in- 
crease of $475,856 85. After payment of interest, taxes 
and the fixed rentals of leased roads, a net income remained 
of $2,715,788 68, out of which were paid the regular dividend 
of eight per cent and the maturing principal of car trusts, 
leaving a balance of $1,330,094 43. Against this balance 
were charged the extraordinary expenditures not taken care 
of through the fund set aside last year, and the amount of 
$700,000 appropriated toward future similar improvements; 
the balance, $229,511 87, being transferred to the credit of 
Profit and Loss account. To represent a portion of the sur- 
plus profits heretofore expended in the betterment of the 
property a stock dividend of 1244 per cent was declared 
December 11th 1906, which was charged against that ac- 
count, there having been credited thereto the profits realized 
during the year from sales of securities in your treasury 

The items of Extraordinary Expenditure for the year were 
as follows: 
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Constructton— 
Canton. extension of ore pler............--..-...-- $40,732 18 
Canton, Grain Elevator No. 3 and Grain Dry er .... 51,277 S68 
Canton, additional tracks between 12th and 14th 78 
tS aye ee 7 84 
Baltimore, Bolton Yard, extension of wages shed -. Tk 320 20 
Passenger station, Brooklandville 1,729 99 
Elimination of grade crossings --.- - 2 +746 96 
Interlocking 6.294 15 
Enola Yard, facilities for operation (one-fourth cost)103,508 17 
Extension of four-track system, New — land 





to Enola (including new line, Bridgeport) ..--_.-- 111,999 72 
Extension of four-track system Wage J Tenctics to 
. heres ae 61,187 25 


York, engine-house and other improvements 8, 
Passing siding between Wago Junction and Lemoyne 9,841 86 
Extension of tracks at McClellan coal storage yard 


(ttt cn + ocsaaecéusesadededsadsouve 4,171 41 
SN « b6usduseduncangdchesesseanuaeee 8,494 11 
aston gclaca ante tp dca nc esd ts dhentineh insta taints ex enegiiasen ive chert $459,920 14 
Equtpment— 
Re-bullding 912 Pool freight cars............-.--.- $128,325 58 
Equipping freight cars with air-brakes .........-- 16,363 50 
Equipping gondola cars with coke-racks .......-.- 9,723 42 
PEPE cncdsdascescasdncecccaseace 1,687 16 
DEE Sewasnaconcecutenséotaedensessnncesesccocensen 156,099 66 
GEE okdiineemnits quncwude hewweeeenaemcuereieseainained 34,562 76 


It will be seen that the heaviest outlay was in the facilities 
necessary for the operation of the Enola Yard, of which your 
company bore its proportion of one-fourth, and the com- 
pletion of the four-track system to Wago Junction, where a 
connection is made with the low-grade freight line of the 
Pennsylvania Railroad Company. 
ture was on sidings and storage tracks, additional passenger 
and freight facilities, tools and machinery and improvements 
to your equipment. 

tn connection with the Extraordinary Expenditures upon 
your road, it must be borne in mind that it was not until 
1898 that your earnings permitted any substantial outlay 
for such purposes. The steadily decreasing freight rates and 
the recurring depressions in manufacturing industries had 
kept your Net Income down in many years to a point where, 
after payment of dividends, there was left but an insignific ant 
surplus. Not only this, but many of your securities had 
ceased to have anything like the value at which they were 
carried on the books; and in order to preserve the integrity 
of your accounts, large sums had to be charged against your 
surplus income. Through the conservative policy that has 
been pursued, your Company has been built up to a strong 
financial position; but in view of the fact that large expendi- 
tures may have to be made in the revision of your line south 
of York Haven, and of the further fact that the advances 
that have been made recently in the pay of your employes, 
and the higher prices of all materials will largely increase 
your expenses, your Board feel that it is to the best interests 
of the shareholders that at this time the same conservative 
policy should be continued. 

There was a net increase of 13.11 miles in Company 
tracks and sidings. 
and 229,936 cross-ties used in repairs and renewals. 

Two new standard freight locomotives were purchased to | 

replace two old freight locomotives sold 

One new baggage car was rebuilt to replace one old baggage 
car transferred to the Maintenance of Way Equipment. 


The remaining expendi- | 





Ten cabin and two hundred and forty-five gondola cars and 
one box car were built or purchased to partially replace cars 
destroyed or sold, and one hundred and seventy-five box and 
five hundred and nine gondola cars were built through Car 
Trust arrangements to replace a like number of old low- 
capacity freight cars. 

The Balance Sheet and Statements hereto attached show 
the financial condition of the Company. It will be seen that 
your holdings of stock in the Baltimore & Ohio Railroad 
Company have increased by reason of the allotment made by 
that Company at par, during the year, and that your holdings 
of stock in the Chesapeake & Ohio Railw ay have been sold. 
The profit from this sale has been credited to your Profit and 
Loss account, together with that resulting from the ex- 
change of the Preferred Stock held by you in the 
Allegheny Valley Railway for stock of the Pennsylvania 
Railroad Company. 

Your Board have to record with the deepest regret the 
death on December 28th 1906 of Mr. Alexander J. Cassatt, 
the President of the Company. Mr. Cassatt was appointed 
General Manager on June 27th 1873, and elected Vice- 
President on December 22d 1874, which position he filled 
until his resignation on October Ist 1882. He was elected 
President on June 15th 1899, and had served continuously 
as a Director for more than twenty-four years prior thereto. 
The period of his administration was an eventful one in the 
development of the transportation interests of the country, 
and this Company enjoyed the full advantage of his excep- 
tional ability and masterful management. His death is a 
severe loss to the Company and to all those who have been 
associated with him in the management of your property. 
The minute adopted by the Board in reference thereto is 
printed with this report. 

On January 8th 1907 Mr. Wayne MacVeagh having re- 
signed as a Director, the vacancy was filled by the election 
of Mr. James McCrea, who was thereupon elected President 
of the Company. 

The Insurance Fund amounted to $976,444 80 on Decem- 
ber 31st 1906, the gain for the year being $68,398 14. 

There were carried on the rolls of the Pension Department 
at the end of the year 160 employes, and the pensions paid 


| during the year amounted to $36,311 74. 





's | officers and employes for the faithfulness and efficiency shown 
There were 6,492 tons of new steel ae | in the discharge of their duties during the past year. 


| Attest 


As the percentage of employes between the ages of sixty- 
five and seventy availing themselves of the privilege of retire- 
ment is increasing, it is deemed wise to make a larger annual 
appropriation to the Pension Fund, and a resolution will 
therefore be presented to the stockholders covering an in- 
crease of the Fund to $43,000. 

Action will also be asked of the shareholders, making the 
age limit for entering the service forty-five, instead of thirty- 
five years. 

It gives your Board pleasure to extend its thanks to the 


fa 
By order of the Board, 

st:— JAMES McCREA, 
STEPHEN W. WHITE, President. 
Secretary. 











DOMINION COAL COMPANY, LIMITED. 


REPORT OF DIRECTORS FOR YEAR ENDING DECEMBER 31ST 1906. 


OUTPUT, EARNINGS, ETC. 


The output for 1906 was 3,552,746 tons, as compared with 
3,189,657 tons for 1905. Your Directors, however, regret 
to report a decrease in the net earnings of the Company, 
which is accounted for by the following circumstances: 

(Firstly) The increasing demands of the Dominion Iron & 
Steel Company and of the New England Gas & Coke Com- 
pany, and the additional coal required for use on the plant 
to overtake the increased output thus rendered necessary, 
absorbed all of the additional coal mined in 1906, and as the 
above contracts were filled at a loss, the net earnings were 
materially reduced 

(Secondly) There has been an increase in cost of mining, 
chiefly due to the determined efforts required to obtain in- 
creased output. Large organizations were kept up at all 
the mines, and several of them were placed on double shift 
during the whole St. Lawrence shipping season; but the 
Company was embarrassed in these efforts by the lack of 
labor (chiefly men required for loading), and the actual 
output falling short of the estimates for which equipment 


and organization had been provided, a substantial increase in | 


mining costs resulted. Furthermore, much money was ex- 
pended in importing labor from Britain to overcome this 
difficulty, 
brought out by the Company, the cost being charged against 
operating expense. 

(Thirdly) An abnormal amount of development work, 


was carried out to keep the plant up to the mark for future 
operationsand to make good the depletion of the older mines, 


which had been accelerated by the greatly increased require- | 


ments of the Steel Company. These outlays have been 


and a large number of men (about 600) were | 


charged against operations for 1906, and have consequently 
seriously diminished the net earnings for the year. 

As a consequence also of the increasing demands above 
referred to, a large amount of remunerative business in the 
St. Lawrence district had to be refused, and the Company 
was even compelled to purchase coal in order to fill its con- 
tracts. 

COMPANY'S PROPERTY 

Your Directors have to report the oecurrence of two fires 
during the past year. The first occurred at Dominion No. 5 
in the month of October, and completely destroyed the old 
bankhead, screens and picking belts at that Colliery. This 
loss was fully covered by insurance, so that the immediate 
monetary loss to the Company caused by the fire’ was in- 
considerable, but the stoppage of the mine, pending the erec- 
tion of a temporary bankhead and screens, and consequent 
shortness of coal, was a serious matter, and prevented the 
realization of the estimated output for that month. A new 
modern bankhead, equipped with labor-saving machinery, 
is in course of erection, Specially designed to take care of 
the output from this mine and that from the new mine, 
No. 10, on the Emery Seam, now being developed at this 
point. The second, a more serious fire, occurred during 
the month of December at Dominion No. 7 Mine (the Hub). 
This fire started underground and necessitated the flooding 


| of the mine; but before this could be accomplished it had 


| traveled up the shaft and destroyed the headframe, screens, 


renewals and repairs ($250,000 in excess of the previous year) 
¥ The damage to the plant and building on the surface is cov- 


icking belt and other buildings in the vicinity of the shaft. 


ered by insurance, while the damage to the workings of the 
mine itself is not very great, but the loss of output, notwith- 


| standing the fact that No. 7 is the smallest producer of the 








ania 


the 
satt, 
nted 
Jice- 
illed 
cted 
usly 
‘eto. 

the 


itly 


ove 
the 
any 
‘on- 


ires 
old 
‘his 
ate 

in- 
"eC- 
ent 
the 
lew 


of 
ne, 
‘his 
ing 


ing 
1ad 
ns, 
aft. 

OV- 
the 
th- 
the 





Mar. 2 1907.) 





THE CHRONICLE. 515 








Company’s mines in operation, will certainly cause some in- 
convenience in the coming shipping season, though it is 
anticipated this will be made up by increased output from 
the other mines. 

New Works.—During the year many large works have 
been carried out and important additions made to the Com- 
pany’s property, chiefly consisting of the installation of an 
electric power plant, situated at No. 2 Colliery, referred to 
in last year’s report, and the introduction of electric appa- 
ratus at several collieries to utilize the energy from this 
source. The sinking of a water shaft at No. 8 (Interna- 
tional) Colliery, through which the water from this mine 
will be hoisted by automatically controlled electric ma- 
chinery, at a cost far below the present cost of pumping by 
steam under disadvantageous conditions. Houses at a cost 
of over $100,000 have been erected at different collieries 
to accommodate the newly arrived workmen and their fam- 
ilies. A scheme to enable workmen to become the owners 
of their homes on easy terms has also been instituted, and 


has already been taken advantage of by many. Systems of | 


auxiliary haulage operated by electricity have been installed 
in certain of the Company’s mines, rendered necessary by 
the increasing depth of the workings. A new iron and brass 
foundry of fire proof construction throughout, and com- 
pletely equipped with an up-to-date plant, has been erected 
away from the main buildings in connection with the Com- 
pany’s central workshops at Glace Bay to replace the old 
wooden building, now demolished, and heretofore used as a 
foundry, but considered a menace to the surrounding build- 
ings. 

The compressor house at No. 5 has been extended, and a 
new cross-compound ‘Walker’? compressor has been added 
to the plant at this mine. 

At No. 6 Colliery the surface plant and buildings have 
been completed in accordance with the latest and most ap- 
proved designs, making the colliery one of the best equipped 
in America, and the results obtained are most satisfactory. 

Coal discharging plants have been erected and put into 
operation at the ports of St. John, N. B., and Three Rivers, 
P. Q., which will result in a substantial reduction in the cost 
of unloading coal from steamers at these points. 

The Company’s property generally has been maintained 
in a state of efficiency, and the developments which have 
been carried on place it in a better physical condition than it 
has ever been in its previous history 

The total amount expended during 1906 on Capital Ac- 
count was $457,119 75, all other development work, renewals 
and repairs being charged against operation. 

GENERAL, 

In the appeal of the Richelieu & Ontario Navigation’Com- 

pany against the decision given by the Supreme Court of 


Canada in favor of the Company in the “‘Canada-Cape Bre- | 


ton” collision case, the Judicial Committee of the Privy 
Council in England confirmed the previous decision of the 
Canadian Court, awarding this Company costs of the action 
and-damages sustained by its ship. 

The Dominion Iron & Steel Company in the autumn of 


last year, having by correspondence and otherwise taken a | 
position in complete variance with the contract of October | 


1903, and having sought to impose on this Company onerous 
obligations constituting a new contract, your Directors had 
no alternative but to consider this action as a repudiation of 
the then existing contract, to accept the situation thus cre- 
ated, and to notify the Steel Company that the contract 
was atanend. A suit is now pending against this Company 
at the instance of the Steel Company, arising out of these 
circumstances. 

While regretting the legal proceedings and the consequent 
irritation, your Directors consider they were acting in the 
best interests of the Shareholders in refusing to yield to the 
unwarranted demands of the Steel Company, and they have 
throughout had good legal opinion that their position is 
justified and will be maintained at law. 

The Steel Company have now entered into a new contract 
with this Company for two years. Under this contract 
your Company receives a higher price for coal delivered. 


Your Directors, looking forward to the increasing require- | 


ments of the Steel Company, and the consequent rapid de- 
pletion of the older mines, were obliged to arrange years 


ahead for the new mines necessary to provide for its re- 


quirements, and, with this object in view, very large expendi- 
tures have been made in the past and an extensive program 
had been laid ou tfor the future under the recommendation 
of Mr. George Blake Walker, Member Inst. C. E., in 1905, 
and generally approved by your Second Vice-President, 
Mr. Duggan, and your Superintendent of Mines, Mr. Charles 
Fergie. This work entailed the sinking of a new shaft to 
the Emery Seam at No. 5 (Reserve), which is now completed 
and known as Dominion No. 10 mine; a new mine at No. 8 
(International), trial borings for which are now under way; 
the opening up of two new mines in the Lingan district, and 
the construction of a new branch railway to connect these 
mines with the main line of the Sydney ¢ + Koakivenn Railway. 
The land required about these mines aa for the towns that 
will grow up around them has been purchased, trial openings 
are being proceeded with, and the line of railway has been 
located and its construction should commence early this 
season. 

The program outlined above, which would have taken 
some years to fully complete, must, however, now be re- 
vised. as the unexpected action of the Steel Company and 
the short duration of the new contract with them would 
necessitate a reconsideration of the plans for future devel- 
opment with relation more to the Company’s general trade 
than to the Steel Company’s requirements. 

Respectfully submitted, 
JAMES ROSS, 
President 


BALANCE SHEET AS AT DECMBER 31ST 1906. 
For er cnane For veer ending 








sets. Dec. 31 1905. Dec. 31 1906. 

Property Account as pee last Report pase $22, “970, 51600 $23, 323, 276 59 
Less written off and sold..-.............. 144,844 60 139,316 00 

$22, hy pods 40 $23,183,960 59 
Add Capital Expenditure since. ........-- 49 519 457,119 75 

$23,323,276 59 $23,641,080 34 
Cashin Banks and Offices.............-- $251,550 82 $281,889 58 
pocounts DE kancesccoascousuces 825.083 70 795,366 4 
CR ee a aaa 302,400 46 361,119 
New Supplies in Stores and Warehouses, &c. 763,257 09 654,534 50 
Insurance paid in advance_.-_..........-.- 19,360 98 173 208 pd 
Steamship Hire paid in advance. --.---_--.-.- 221234 87 010 9 
Securities of other RSS 189 ,964 63 314°964 $3 





$2,373,852 55 $2,431,094 71 
$25,697,129 14 $26,072,175 05 














Liabilittes. ‘ 

Capital Stock, Common.............-..- $15,000 yoo b+ 4 $15,000 ,000 00 
Capital Stock, Preferred... .........-.--- 3,000 ,01 3,000 ,000 00 
First rst Mortgage Nee 5,000 ‘000 00 ,000 ,000 00 
BEE cncccnbbseconangeccatnensesoe 72 72,000 00 

| Cape Breton Real Estate Debentures. - -. -.- 353 385 08 310,256 40 
Dominion Rolling Stock Debentures... .- 265,413 46 229,908 16 
$23,691,198 54 $23,612,164 56 

| Accrued Dividend—Preferred.-.....----- $87,500 00 $87,500 00 
| WE, SE ntccenccccnasccéondgons 97,833 12 87,324 37 
SE oct n.onksaceanctsaoue 311,222 77 336,543 38 

| Bond Interest, Accrued.................- 41,666 66 41,666 66 
GE Pe inniccaccesnancdnecanioe 73,583 31 81,035 70 
$611,805 86 $634 .070 11 

Surplus—Balance from previous year...-.. $1,117,250 41 $1,394,124 74 
FOr GENES GORE. cccccsccccousccecsecco 1,023,671 38 631,815 64 





$2,140,921 79 $2,025,940 38 
Less—Written off to provide for squapentnn. 
tion of Securities and depreciation of 


St SD, a ancacnenetanenne 746,797 05 
To provide for depreciation !n Works, 
GUE GD deccencccessnasestncasas 86 a6 attninnn 200 ,000 00 





$1,394,124 00 $1,825 940 38 
$25,697,129 14 $26,072,175 05 








| PROFIT AND LOSS ACCOUNT FOR YEAR 1906. 
(Compared with pe ) 
‘or year ending For year ending 
"a. 311905. Dec. 31 1906. 
Net Proceeds from Sale of Coal and Net In- 
come from Steamships, Railway, Real 








| TE Qs stecdcdansbisccsnsccceons $1,573,832 19 $1,137,370 92 

nore 
nterest on Bonds. ...... hagesesessese $212,249 73 $250,000 00 
Dividends on Preferred Stock........-.. 220,916 04 210,000 00 
Miscellaneous Interest............-...- 96,679 94 45,555 28 
nking Fund ania former Trust Deed-_. a 8=3—6h5  anendnne 
$550,160 81 $505,555 28 





$1,023,671 38 $631,815 64 





Certified correct, 
W. S. ANDREWS, Audtior. 











—Attention is called to the ‘offering by Mason, ‘Lewis & 


Co. and Geo. D. Cook & Co. of United States of Mexico and 
State of Vera Cruz joint 5% bonds. A circular describing | 
the issue states that the Federal Government of Mexico | 
obligates itself to pay the interest for 25 years at the General | 
Federal Treasury in the City of Mexico and set aside 2% | 
of the import duties collected at the Custom House of the Port 
of Coatzacoalcos for a sinking fund to retire the principal | 
by semi-annual drawings. If, at the expiration of twenty- | 
five years, the bonds are not all retired, the State of Vera | 
Cruz obligates itself to pay the principal and interest, out of | 


the general fund, of any remaining unpaid. See advertise- 


ment. 

—D. W. agg President of the Old National Bank of 
Spokane, Wash., has been elected President of the Spokane | 
Clearing House Association; R. D. Miller, Vice-President of | 
the Exchange National, has been chosen Vice-President of | 
the association, and W. D. Vincent, Cashier of the Old | 


National, has been re-elected Secretary and Manager. The 
| Clearing House Committee is composed of the President, 
D. W. Twohy; C. E. McBroom, Cashier of the Exchange 
National Bank, and R. L. Rutter, Secretary of the Spokane 

& Eastern Trust Company. 

—Spencer Trask & Co., William and Pine streets, this city, 

| have issued a special 10-page circular descriptive of the 

“Short Term Notes’ now offered in the New York market. 

The firm will furnish copies of this circular to all applicants, 

| together with a list of prices at which they are offering the 
more attractive issues, subject to prior sale. 

—The “Financial Bulletin” of Philadelphia in its issue of 
Feb. 20 publishes an article on ‘“‘New Blast Furnace Erec- 
| tion,” the result “of much work by an authority on iron 

and steel.” 

—Fisk & Robinson’s March circular gives the full text 
of the Aldrich bill passed by the U. S. Senate Feb. 27. The 
circular also points out the important features of the bill. 














516 


THE CHRONICLE. 


| VoL. LXXXIV. 





The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, March 1 1907. 
Manufacturing activity continues on an unusual scale and 
trade in the big ‘towns and cities of the country is in the main 
as brisk as ever, while collections are as a rule reasonably 
prompt. If a reaction in general business has begun, its 
signs are not yet very distinct. Sr ulation continues quiet 
LARD on the spot has b dy as a rule with some in- 





crease in the demand, pat ” export account. Supplies 
continue moderate. City and Western 9.80@9.90c. 


Refined lard has been du.. .d steady. Refined Continent 
10.20¢ vuth America lle. and Brazil-in kegs 12@12\%ce. 
The market for lard futures has been active and irregular. 
Prices have felt the effect of heavy realizing sales at times 
and a temporary increase in the receipts of hogs. Packers 


~\ 





have given open support, commission houses and traders have 

bought tions and the movement of hogs has been 

moderate 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat Mo “ues. Wed. Thurs. Fri. 

May delive 9.80 9.70 9.72% 9.75 9.62% 

July delivery 9.8214 9.70 9.7244 9.77% 9.6255 

September cei 9.92 bo 9.80 9.8245 9.82% 9.75 


PORIx on the spot has been in light demand and firm. 





rels, 7.75 bulk 4.50ce. and cases 10.25c. Naphtha has 
heen moderately active and firm: 73@76 degrees 13c. in 
100-gallon drums. Gasoline has been in fair demand and 
firm: S86 degrees 21e. in 100-gallon drums. Spirits of tur- 
pentine has been more active and firmer at 75@75«c. 
Rosin has been in fair demand and steady; common to 
good strained $4 40. 

TOBACCO .—Trade in domestic leaf has been only mod- 
erately active at best. Prices have ruled strong, however, 
ind some ckers expect a revival of trade in the near 
future, as manufacturers are generally busy. Interest con- 
tinues unabated in the Sumatra inscriptions, which begin on 
March 8. It is estimated that by that date the stock at 
Amsterdam will approximate 80,000 bales. Havana has 
been dull strong with supplies small. Crop advices 
from Cuba e been more favorable of late, but it is ex- 
pected by many that the yield will fall below an average. 

COPPER been active and firm; lake 2544@253%<c., 


electrolytic 25@25\%e. Lead has been quiet and steady at 


6lge. Spelter has been fairly active and firm at 6.85@6.90c. 
lin has been moderately active and steady; Straits 41.95c. 
Iron has been active and firm; No. 1 Northern $23 50@ 
$25 50: No. 2 Southern $23 50@$24 50. 





| we give below the totals at leading ports for 


Mess S18 50@$19 25, clear $18 50@$20 50 and family $20 
(@,320 50. Cut satioe have been firm and in better demand; 
supplies ive continued light Pickled shoulders 834@ 
9ige. pickled hams 1244@l13c. and pickled bellies, 14@10 
ibs., 10°g@ll!ge. Tallow has been quiet and firm; City 
54 Stearines have been irregular; oleo has declined to 
10 ( ger offerings; sales have increased; lard quiet and 
steady at 11 Butter has been firm with a steady demand 
ind moderate stocks; creamery extras 3344@34c. Cheese 
has bee with an active demand for the high grades, 
supplies of which are small; State factory, September, fancy, 
x Egg= been active and steady; Western firsts 27c. 
OIL ( seed has been active and irregular though 
the eady; prime summer yellow 48c. Linseed 
ius bee ith demand and offerings light. City, raw, 
America 12@43c.; boiled 43@44c.; raw, Calcutta 
seed, 70 , has been quiet and firm; prime 78@S8lIc. 
No. | ext 58(@60e. Cocoanut has been moderately active 
ind firm; Cochin 10%4¢¢. and Ceylon 9%4¢ Olive has been 
strong ow higher; arrivals have been light, owing to 
severe ither during the past month; demand has continued 
eady, with stoeks decreasing. Yellow 73@80c. and green 
65@6S8 ut has been quiet and steady; yellow 50@ 
HO ( been firm with a fair jobbing trade; domestic 
}6@37c.. Newfoundland 38@40c. 

COFFEDR on the spot has advanced, owing to an increased 
mand i advance in futures. Rio No. 7, 7! 
Santos N Sléc. West India growths have been in mod- 
erate d ind and steady; fair to good Cucuta 814 @85¢c. 
rh virk future contracts has advanced with in- | 

reased act in the speculation. European shorts have | 
vere - of late but there is believed to be a consid- 
ib ig ort interest still outstanding. Local shorts 
ive ¢ eal traders and roasters have been buying 
cdl the as been an absence of selling pressure. The spot 
leman sased and this has had some effect on fu- 
ture Bu the main the advance has resulted from the 
covering of shorts The closing prices were as follows: 
6.20c. |July ........... 6.15c. | November 6.20¢, 
r 20c. |AUSUS... ...ccce 6.20c. | December ...... 6.°5c, 
May . 20c. |September - 6.20c. |January........ 6.25¢, 
ine . . 6.15¢e. |October -- 6.20c. j February ......- 6.25¢, 
SUGAR .—Raw has been quiet and steady. Centrifugal, 
96-deg. tes 13-32c., muscovado, 89-deg. test, 2 29-32c.; 
molasses, SG-deg. test, 2 21-32« It is expected by some 
that Cub eipts will show a material reduction during 
March. Refined has been quiet and steady. Granulated 
+.60¢ iave been fairly active and firm. Spices in 
fair jobbing demand and steady. Hops quiet and firm. 
PETROLEUM has been firm, with some diminution in 
transactions, owing to unfavorable weather. Refined, bar- 





COTTON. 
Friday Night, March 1 1907. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
190,892 bales, against 245,649 bales last week and 208,148 
bales the previous week, ‘making the total receipts since 
the 1st of September 1906, 8,170,529 bales, against 6,233,246 
bales for the same period of 1905-6, showing an increase 
since Sept. 1 1906 of 1,937,283 bales 




















Receipts at— Sat. | Mon. Tues. Wed. | Thurs. } Prt. | _Total. 
Galveston _....-) 11,723) 15,527) 21,561) 14,960 14,053) 11,500 "89,324 
Port Arthur ---.- ---| 4,358 eene an = ----| 4,358 
CorpusChristl , &c aiid wads cod im aiaem as eae 
New Orleans- - -- 5,299) 6,157) 12,032, 12,855) 10, 462, 3,038, 49,843 
 j_aaeoerer 148 701 571 735 965 613) 3,733 
Pensacola jane adus ot Gude aun onaw Ee 
Jacksonville, &c- aoe 10 19 = ssa] «c= 29 
Savannah -.--.-.- 2,014 3,766 3,602 3,021 1,792; 1,584) 15,779 
Brunswick -- - - «hae jaa sees nae 798) Pemba e 2,798 
Charleston -.--- 439 175 269 95 94; 1,106 2,178 
Georgetown -.--- adie week mens i -:--| ES ena 
Wilmington ---- 447 489 653 145 157; 34 1,925 
eee 1,561 1,404 2,261 2,126) 2,885) 2,012; 12,249 
Newp’'t News, &c. dituaihi abies sinh e ----} 1,682) 1,682 
New York...... secs 31 50 45 an 64 190 

INSR. ..ncccce oo 389 1,464 764 375 1,068 4,060 
Baltimore --.--..- one saints os 2,561 2,561 
Philadelphia - - - - seca au 105} Rocka 183 
Totals this week. 21 631 33,007 42,532 34, 774 33, 686, 25,262 190,892 








The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
ast year: 














1906-07 1905 5-06. Stock 
Recetpts to oem panes ee —— | -—-—-- ——___—_—_-— 
Mech. 1. This Since Sep This ‘Since Sep 
week. 1906. week, 1 1905. } 1907. _ 1906 

Galveston._..... 89, 3243 ‘ 260, 143 39.158 2 5 
Port Arthur. 4°358 119, 112 815 
Corpus C hristi, &c. 72 * 31, 
New Orleans ____' 49,843 1, 38,7 744 1,210, 22 316,387! 289, 865 
Mobile - --- — 3,733 057 199,1 20 31,340 34,270 
Pensacola... -- anes "853, 119,501 tat an 
Jacksonville, &c 29 14,059 
Savannah . . 15,7791 9,899 1,193,554) 115 ,870 62,050 
Brunswick - -- - ~~ 2,798 252 510, 152,906 13,531 325 
Charleston -- ~~. -- 2,178; 133,681 1,162) 153,744 13,569 25,056 
Georgetown -..--. 1,095 895 iain 
Wilmington - -. 979 283,617 11,496 3,399 
Norfolk 4,697 521,315 40 ,206 36,876 
Newport Ne ws, &c 586 16,848 1,405 
DG BOER ccccce 411 2.744 146,260 189, 133 
Boston ....- 1,352 51,899 11,960 
Baltimore . 918 51,534 14,343 
Philadelphia 304 4,959 1 025 > 

Wis tins 529 101,945 6, 233, 2461, 081 162! 





In order that comparison may be made with other years, 


siX s@asons: 








Receipts at— _ 1907 1906. 1905. 1904. 1903. 1902 
Galveston, &c 93,682 2 39 973 66,044 41,832 3 
New Orleans 49 843 38.744 47,194 44,978 

Mobile 3 733 1,557 4,022 2,382 
Savannah 9,899 18,57 t, 20,800 
Charleston, &c 2 178 1,162 92 74 969 
Wilming'n,&c 1,925 979 1,788 171 4,875 
Norfolk ‘ 12,249 4.697 6,662 791 9,275 

N'port N., &c 1,682 586 497 678 193 

All others 9,821 4,348 6,703 ) 845 17,002 

Total this wk 190, 892 101, 945 ) 152,472 142,306 





Since Sept 1_/8,170,529,6,233,246 7,048 969 6,465,598 6,654,558 6,498,280 


The exports for the week ending this evening reach a 
total of 214,381 bales, of which 106,162 were to Great Britain, 
18,151 to France and 90,068 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 





















Week ending Mch. 1 1907. From Sept. 1 1906 to Mch. 1 1907. 
Exported t to— Exported wo— 
Exports ——_—__——_ —__ -——- —_—_ 
from— Great Cc onti- Great Conti- 
Britain. Fr’nce. nent. | T otal. Britain. France, nent. Total. 

Galveston .. 50 noe 15, 839 28,358 94, 278 1,375,671 368,657! 803 0252, 547, 353 
Port Arthur. i sacel soous 4.358 51,928  ..... 67,184 119,112 
Corp.Christi,&c anes ‘ ‘ 1,547 1,547 
New Orleans 38,052 ---- 41,166 79,218 702,214234,034 592,598 1,528,846 
Mobile --.-- . as dace eoce 58 ‘411 28 49,137 135,607 
Pensacola ’ ne oone ons 47,165 26,432 51,944 125,541 
Fernandina m sone ‘ 100 wy 
Savannah 6.765 7,823 14.588 134.420 46,208 571,973, 752,602 
Brunswick . 64,295 .. 48,812) 113,107 
Charleston - . . 3,330 3% ‘ ‘ 21,393 21,393 
Wilmington “ . —— ° 115,021 6,000, 164,295 285,316 
Norfolk . . 67 5,797 ae 
N’port News 153 
New York 132,844 302 ‘001 
Boston 15,230 109,266 
Baltimore -- 55,062 119,783 
Philadelphia - 1,700 1,636 
ed CG wescl e6agel Uh ‘GE oadmnl cnonen 6,470 
San Francisco 54.940 54,940 
Seattle 54,206 54,206 
Tacoma -. “ 20,622 20,622 
DT) tsanel seca. adeaal uses! angiiasl -iesencl | Siam PE 
Pembina ‘ 1,998 1,998 
Btacded. sneeid. wpndl duneek weaned WE -deensl actual .280 





_10 6. 162,18,151 90,068214, 
62,088 1,198 73,538 136.! 


12,560 6,349,462 


Total 
Total 1905-06 - 36,767 4,660,946 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On4Shipboard Wot Cleared for— 


Gre Ger- “Other , Coast- ; Leaving 
Mech. 1 at— Brisain.| | France | many. |Foreign| wise. Total. stock, 








557 


New Orleans.-} 17,206 5,755 13,918 13,314 1 637 51,830 264, 5 

Galveston _...} 43,511 9,900 11,204) 23,297 7,020 94,932 268,838 
Savannah ---.. —— odin 7,100 ee 1,400 8,500 107,370 
Charleston - - - | iit ‘indeiies ciseanel a ae 516 516 13,053 
DE beecece 5,047 or 4,500 ewes ain 9,547 21,793 
TOORGEED 2ncacs } irimin —_— op = --<-| 28,711; 23,711 16,495 
New York.._.{ 2,000 400, 1,800 2,000 ..--. 6,200 140,060 


2,000 pits 20, 000 33,760 


Other ports. 


Total sone At 
Tota! 1906__)} 
Total 1905 


8,000 ~---| 10,000 





5,764 40,611 34, 284 215 5, 236 865, 926 
55,307 30,965 18,876 137,515 684,130 
39,469) 29, 121 30; 886 24,3855 20,3827 144,158 522,292 





~ Spec cul: ition in cotton for future delive ‘ry has been a trifle 
more active, so far as the outside public is concerned, and 
noticeably more so as regards some of the well-known pro- 
fessional operators They have taken the buying side on 
the ground that the consumption is enormous and likely to 
continue so for some time to come, and that prices, especially 
as compared with the quotations for goods, are relatively 
low. A rise has taken place. The spot markets have con- 
tinued firm, and if receipts have still been on a very large 


seale.they have been powerless, it seems, to affect quotations | 


for the actual commodity throughout the South. 
in better prices dwell on the fact that stocks at interior 
towns, despite the size of the present crop, are smaller than 
they were a year ago, and also on the large spinners’ takings 
and the world-wide prosperity of the times, which some of 
them attribute to gold inflation. 
to buy Mareh, May and July in liquidating straddles, and 


Believers | 


Liverpool has continued | 


there has been a good deal of covering of an unprotected | 


short interest 
rather larger buying by the outside public for a rise, though 
the speculation in the main has undoubtedly been of a purely 
professional character. Some decrease in the receipts at 
New Orleans within a day or two has attracted attention, 
and has been by no means without its influence in bringing 
about higher prices. The activity in the cotton goods busi- 
ness in New England and abroad has also been a factor as 
well as the reports of a brisk demand for the actual cotton 
at the South, not only for the higher grades, but also for the 
lower qualities. There has likewise been some demand for 
the cotton now instock here, which is composed ,on the whole, 
of cotton of far better qu: lity than was at one time suppose d. 
To-day prices advanced for a time, owing partly to a rise in 
Live rpool and some decrease of late in the receipts, but more 
than all,apparently, to bull manipulation and covering by 
nervous shorts. Before the close, however, a reaction oc- 
curred, owing to liquidation, partly it was supposed for 
leading bull interests. Spot cotton has been more active 
at advancing quotations. Middling uplands closed at 11.25c., 
an advance for the week of 25 points. 

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows’ 


Fair .... .--¢. 2.00 on | Strict low mid_.c_ 0.14 off | Middling tinged.c. 0.12 off 
Strict mid. “fair . 1.75 on} Fully low mid_..- 0.32 off | Strict low mid.ting 0.46 off 
Middling fair 1.50 on Low middling. -.-.. 0.50 off Low mid. tinged--. 0.90 off 


Barely mid. fair_. 1.25 on Barely low mid.-.- 0.70 off | Strict g’d ord. ting 1.25 off 
Strict good mid... 1.00 on Strict good ord__. 0.90 off | Fully mid, stained 0.42 off 
Fully good mid__- 0.88 on, Fully good ord... 1.07 off | Middling stained... 0.50 off 
(ood middling... 0.76 on Good ordinary . 1.25 off | Barely mid.stained 0.78 off 
Barely good mid__ 0.57 on Strictg’d mid. tad. 0.30 on | Strict low m. stain 1.50 off 
Strict middling... 0.38 on Good mid. tinged- Even Fully |. m. stained 1.75 off 
RD Saduwdnn Basis | Strict mid. tinged. 0.06 off Low mid. stained. 2.00 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 


UPL. ANDS. Sat. Mon. Tues. | Wed. Thurs.) Fri. 


Good “Ordinary ee ae 9.75 | 9. 80 9.90 10.00 10.00 














Low Middling...__.._.- 10.50 10.55 10.65 10.75 10.75 
in TS 11.00 18.05 | 01.15 21.25 | 11.25 
Good Middling - i ewes a 11.76 11.81 11.91 12.01 12.01 
Middling Fair- sanesie 12.50 12.55 12.65 12.75 12.75 
GULF. H 
Good Ordinary -......-... oO 10.00 10.05 10.15 10.25 10.25 
Low Middling-----.-- ‘ L 10.75 10.80 10.90 11.00 11.00 
EE, Bo nnciiniwaoe =~ I 11.25 11.30 11.40 11.50 11.50 
Good Middling --.--.-.-.- D 12.01 12.06 12.16 12.26 12.26 
Middling Fair... -.--. . S 12.75 | 12.80 | 12.90 | 13.00 | 13.00 
STAINED. 
Low Middling------ ---- 9.00 9.05 9.15 9.25 9.25 
Middling .....-.. 10.50 10.55 10.65 10.75 10.75 
Strict Los Mid. Tinged - 10.34 10.59 10.69 10.79 10.79 
Good Middling Tinged _-_- 11.00 11.05 11.15 11.25 11.25 
| 
NEW Y ORK QU OT ATIONS FE OR 32 2 YEARS. 

1907 .c.....21.2 512000. asia . 56|)1891_c__... 9.00)1883_c_....10.19 
j1 6.31/1890___- ae 
 , SS 7.44 |1889-_ - 11.56 
EE “ 7.81 | 1888 13.06 
ee 5.56 | 1887- - ° 
=e 7.62 | 1886 . -10. 
EEE 9.19 | ee ee) oo: eo 12.50 
eee ‘oan 7 0011884 in 10.88 |1876_....-.. 12.62 

MARKET AND SALES AT NEW YORK. 

T 

} Futures Sales of Spot and Contract. 

Spot Market Market ——~-—--- 

| Closed. Closed. | Con- Cc 

[ Export sum'n. tract. Total. 
ESE, BELEN _ HOLIDAY. 
Monday ...|Steady ........... Steady ....- a . eo 72 
Tuesday -./Steady, 5 pts adv_. Steady - - ti a a iden 250 
Wednesday Steady, 10 pts. adv. Very steady. ___-| ieee 511 
Thursday “lgeenas’ 10 pts. adv. Very steady a anacl 930 200 1,130 
Friday - - . -|Stea ° ° Steady... .... 81414 000 14.814 


Total..-| ocees wedecoseed| sasasbascece aces 2,577 14, 200 16, 777 





Latterly commission houses have reported | 





FUTURES 

































.—The highest, 
New York the past week have been as follows: 
~ 








lowest and closing 
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THE VISIBLE SUPPLY OF COTTON to- 


up by cable and telegrapl 
as well as the afloat, are 
quently all foreign figures 
evening. But to make tl 
to-night (Friday), we ad 


United States, including in it the exports of 


March 1 
Stock at Liverpool ...bales 
Stock at London 2 
Stock at Manchester ______- 


Total Great Britain stock- - -- 
Stock at Hamburg. -.- -- — 
Stock at Bremen a éinan sede 
Stock at Antwerp ...-.-.--- 
Stock at Havre . 
Stock at Marsellles_ 
Stock at Barcelona ..-....- 
Stock at Genoa.--.- 
Stock at Trieste .........- 


Total Continental stocks. - -- - - 


Total European stocks - - - - - - 
India cotton afloat for Europe 


American cotton afloat for Europe 659,754 
Egypt, Brazil, &c., afit. for Europe 


Stock in Alexandria, Egypt -..-... 
Stock in Bombay, India -.-_-- ~~~ 
Stock in U.S. ports ons 
Stock in U. S. interior towns __-- 
U.S. exports to-day ..-. ~~. sham 


Total visible supply --------.-- 








1, is as follows. Foreis 
this week’s returns, an 
are brought do 


51 


p 
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~) 


rices at 





C *@: IT 
‘Anpuojy 
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= 
> 
4 
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"YTV 
‘NOMI 


“MIM 


s made 
stocks, 


conse- 


Thursday 


1e total the complete figures for 





Of the above, totals of American and other descriptions are as 


American— 

Liverpool stock. - ~~... bales__- 
CO SE Eee 
Continental stock - cmpune 
American afloat for Europe. 
U.S. port stocks. - -- .- 

U. S. interior stocks - - - 
U.S. exports to-day - 


Total American --_-.-.~-- 

East Indian, Brazil, &c. 
Liverpool stock - — 
London stock. See 
Manchester stock. __-__- waa 
Continental stock. . 
India afloat for Europe- ; 
Egypt, Brazil, &c., afloat. 
Stock in Alexandria, Egypt- 
Stock In Bombay, India. - - - 


Total East Indla, &c 
Total American ---.. 


Total visible supply - 
oe reed Upland, ¥ = er rol. 
Middling Upland, ork - 
Egypt. Good Se Liv erpool 
Peruvian, Rough Good, Liverpool 
Broach, Fine, Liverpool 5 
Tinnevelly, Good, Liverpool. - --. 


Continental imports past 


4, 254, 510 3, 605, 160 3,186,271 


94,000 118,000 72,000 
9,000 9,000 13,000 
14,000 11,000 6,000 
54,000 44,000 58,000 
190,000 154,000 77,000 
55,000 49 ,000 51,000 
233,000 189,000 196,000 
618,000 967 ,000 585,000 


1,267,000 ‘1 541 000 1,938 ,000 
4,254,510 3,605, 160 3,186,271 


5, 521. 310 5 146, 160 4,22 





_ 5.78d. 
re ° 11.10c. 
12 ‘4 9 ied 
9.65d. 8.75d 
5 Sed. 5 %d. 





5 7-16d. 5 7-16d 
week have been 








1 


3, 


i the item of exp from the 
Friday only. 

1907. 1906. 1905 1904. 
1,089,000 1,111,000 898,000 591,000 
¥ 000 9,000 18,000 8,000 
77.000 61,000 49.000 71,000 
1,175,000 1,181,000 960,000 670, 000 
12,000 14,000 9,000 8,000 
450,000 391,000 392,000 420,000 
isi 1,000 4,000 
280,000 236,000 152,000 220,000 
3,000 4,000 8,000 3,000 
19,000 12,000 60,000 57 ,000 
120,000 86 ,000 43,000 29 000 
6,000 3,000 3,000 2,000 
890,000 746 ,000 6 53. 000 743,000 
2,665,000 1,927 000 i 62 28.900 1,413,000 
190,000 154,000 77,000 268,000 

398,069 409,000 303,000, 

55,000 49 ,000 51,000 38 ,000 
235,000 18% ,000 196,000 248,000 
618,000 967,000 585,000 361,000 
1,081,162 821,645 $66 450 629,724 
580,516 622,016 614,684 352,820 
39,048 18,430 2,137 5,225 
5,521 510 5,146, 160 4 224,271 3,618,769 

follows: 

995,000 993,000 826,000 518,000 ‘ 

65,000 50,000 43,000 58.000 
836,000 702,000 625,000 713,000 
. 659,784 398 ,069 409 ,000 303 ,000 

1,081,162 821,645 666 450 629,72 
580,516 622,016 614,684 352,820 
39,048 18,430 2.137 5,225 


2,579,769 


73,000 
8,000 
13,000 
30,000 
268,000 
38,000 
248,000 
361 1000 


039 000 


2,579,769 


618, 769 
8.32d. 
16.25c. 
9 9-16d. 
9.75d. 
7 9-16d. 
7d. 


215,000 bales. 


The above figures for 1907 show a decrease from last week 
of 54,070 bales, a gain of 375,350 bales over 1906, 
er 1905 and a gain of 1,902,741 


cess of 1,297,239 bales ov 
| bales over 1904. 
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an ex- 
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en wn ee a | 
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”. AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items fr 
the corresponding period for the previous year—is set out 
in detail below. 










— ¢ sxis 
«= “ on - 
|SE LT es ma/e 
eisc toe he | 
Sine Ere) © ig 
= . 2 
.|eoxne e6|8 
N A * xe srnc On 7 
~ | SES | "427 22 |S 
€/s&% SF be 
~ =F = oe 
Sir = av |S 
S ~ 
~ 
« \x 
5 = 4 
S i? 
} a 
3 3 iS 
Sisis in 
a) DH : 
Et! le 
— ol 
sisi S 
s|5\* 13 
« s i 
= | # 
= nN ;* 
| we SP SRervssoressrshearsenararenes | o 
2S —tpot t+ Ppt Peer ee Tee FE PER PE REEL Te a 
| SS_- | TIMEVOSCARSLINQAUQSKECKHCOAAASOANVQIQN |S 
SPSS | NemMMmAnMNKnts COCTHAVOBHANS NEN OA/1O 
7 nS = ot Ce nen! os a Nee ~ ~ eo 
a . = Ye) 
~ 
STITT CHBDHOeGENHIVSOASATOOPFTONDSOeEDOHOAONSwH!S 
me | 6B | RNDHOANDOSCABDAVTOFAM TH HHDAPOARNHTASD/N 
2 Seg | MOOREA SS SASHONTOEARLQLNIMANISOWMANAS | 
Si;fse FT ROD Beh OAK Mm PT Lc ind 
&|QE=4 a N ry | 
S | 
s a 
a 2 
cc} 5 {7 
~ a nx 
& | 2 s Re 
si RiD] 2m | 
Els _ C=] 
s/s S3(5 
= ~ N 
ww |&iz me 
< be . : 
= ovric¢t 
=| c | 
= 
‘ ' ' ' ay 
pee ' ' ' ‘ 
' ‘ rt rt ' 











‘ ' re aia ' ' 
' ' 2 aeigue 
; ie 3 3 : 
aa aia: 
a ac wit 'R : 
a 38 La BY \OPF 
a+ Tis aees s a4 4% nH 
P, 3 esses 23 Spoes’ s 
& > >a H@asSaS Mi siis ‘ 
3 4 & 28 ssao2 2 ' 
Ss <c <A AZO & ' 
= ' 2 
} ~ - z 
: , ¢:8 
se | => ; .s | @ 
a a S§gS3 > wea BocccS &.: % 
las é@eedsa- = So8ss0sss fast Wei a 
lStea | Be fee 2 eS ooo ws tarsus ba 
SHAR OSSESES SRS Eaascenolusceeseatee = 
SSESS Ses eSSES PSPC SHR Seve sstsesc sf 
)SOpSRSSsssssesstesssa gst eosiaescog & 
MAAR AS< 440A ROCoasZ em HReOCazZMOATEA 


The above totals show that the interior stocks have in- 
creased during the week 2,798 bales, and are to-night 
41,500 bales less than at the same period last year. The 
receipts at all the towns have been 70,497 bales more than 
the same week last year 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 

——1906-07 ——1905-06—— 

March i Since Since 





Shipped Week. Sept. 1. Week. Sept. 1. 
Via St. Louis... Pere 587,289 16,928 348,115 
Via Cairo . ne~céndesesee! Ge 174,441 6,216 159 ,333 
Via Rock I Is sland weanee eee 53,276 1,566 36,902 
Via Louisville ....... sasan Ge 59,598 2,358 69,421 
Via Cincinnati _--. dena: ee 39,609 1,034 41,841 
Via other routes, &c......-..-.. -12,274 296, 534 8,983 189,026 

Total gross overland. .-...-. ---42,667 1,210, 7 17 37,085 844,638 

Deduct shipments — 

Overland to N. Y., Boston, &c. 6,994 113,888 2,985 111,136 
Between > ey ‘or towns..._.___- 8.596 45,391 3,269 15,308 
Inland, &c., from South..-.....-. 3,504 36,765 2,141 28,016 
Total to be deducted.......... 19,094 196, 044 154,460 
Leaving total net overland.a......2 23,573 1 014,703 28,690 690, 178 


i Including movement by rail to Canada, 


[he foregoing shows the week’s net overland movement 








EE et FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 


Closing Quotations for Middling Cotton on— 








Week ending 








March 1. Sat'day. | Monday.; Tuesday.| Wed’day. | Thursd’ y.| Friday. 
Galveston ._... _... 11 11 111 1-16 |11 1-16 
New Orleans... ---- 10 7-16 (10% 10 9-16 110.5% 10% 
SR 2 caa0n< 103% 0% 10% 10 36 10s |10 
BE aceeciosee 10% 10% a 110% 110% 
Charleston - --.- 10 10 10% @\% 10% 110% 1/10 3% 
Wilmington-....|--.- /10% 10% 10% |10% 110% 
DEE sacenwn = 10% 10% 10% |10% 11 
RSE, [ae 11.00 11.00 11.05 111.15 11.25 
Baltimore ._...|107 10% 11 11 11% 111% 
Philadelphia ...|11. 25 11.25 111.30 11.40 111.50 }11.50 
Augusta......- 11 11% 11% 11% 11% }11% 
ED casasaleces 07-16 |107-16 (107-16 (109-16 /|10 9-16 
St. See 10% 10% 10% 105 |10% 10 11-16 
SEE steele aca 10 15-16 10 15-16 |10 15-16 |11 }11 
Little Rock.-.../-.-.. 10 3-16 (10 6 103, 10% |10% 





_ The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta _- - 30 * 16| Montgomery ----- 1044] | a 
Columbus, Ga. ---- 10 %| Nashville _.....-- 10 4% | Shreveport .... 10 r 3 
NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 











Sat'day, Monday, a Wed'day, nares v, Friday, 
Feb. 23. Feb. 25. eb. 26. Feb. 27. . 28. | Mch. 1. 


February— 





Range _.--.-- — @—— @ -—|— 6 -—'—-- @ -— '-—- @ — 

Closing... --- 10.07 — (10.14 —/10.238 —|-—- -—-- | —- "> 
March— 

Range .....- 10.14-.21 10.19-.27 10.25-.32/10.27-.41 10.33-.49 
oe bibs - 10.17-.18 10.20-.21 10.31-.32 10.40-.41 10.37-.38 

ay— | 

BED acecce 18) 10.27-.32 10.29-.37 10.35-.42 10.36-.53 10.45-.59 

+ aed puewne ¥ 10.28-.29 10.30-.31 10.38-.39'10.51-.52 10.48-.49 

uly— | 

BE wnccce L 10.40-.46 10.41-.51 10.48-.54'10.49-.68 10.60-.73 

Closing --.--- D 10.41-.42 10.43-.44/10.52 —- 10.66-.67 10.64-.65 
October— A | 

Range ...... Y 10,18-.22 10.20-.25 10.23-.27 10.24-.39 10.34-.45 

a 10.18-.19 10.20-.21 10.25-.26 10.37-.38 10.35-.36 
December— | 

BED énacae 10.21-.24 10.25-.26 10.31-.32/10.31-.43 10.40-.49 

| 10.22-.23 10.24-.25 10.29-.30/10.41-.43 10.41-,42 
—— | | | 

OD cntcanes« Steady. Firm. Steady. | Steady. Firm. 
Options .-..- Steady. Steady. | Steady. | Steady. Steady. 


i 

RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop w hic *h fins ally reac hes the marke ot through the outports. 








Week Receipts at the Ports. Stock at Interier Towns. Receipis from Plantat'ns 
end- —— - = ~ ee 


ing. 1907. | 1006. 1905. 1907. 1906. 











52 21 ctr 8 321,287| 131.696 82,431 
ay 25 294. 162 110, 898 156, 670 Oar, 300 730 14/696 277,849) 109,356 47,730 
Feb. 1 305,290 121,793 14 223 635,894/711, 634 674, ‘B42 279 825,113,313 118,019 
8 251,289) 131,605 4 611,155 697,084 656,712 226 ~¥- 550 117,055, $7,882 
5 208; 148 131,235) 68, 7|108,741) 42,444 








* 15/2 6 598,334 674,590'630, 590 195 
“ 22/245. 649 136,015 100, 960 577,718 658,131'616,277|225 “O33 119,556 86,647 
Mch. 1/190,872) 101,945 152,47 


580,516 622,016|614,684) 193,690) 65,830 150,879 
t ! 

The above statement shows: 
from the plantations since Sept 
in 1905-06 were 6,720,085 bales; 
bales. 
2.—That although the receipts at the outports the past 
week were 190,892 bales, the actual movement from planta- 
tions was 193,690 bales, the balance going to increase 
stocks at interior towns. Last year receipts from the plan- 
tations for the week were 65,830 bales and for 1905 they 


1.—That the total lreceipts 
1 1906 are 8,654,769 bales: 
in 1904-05 were 7,601,993 


| were 150,879 bales 


has been 23,573 bales, against 28,690 bales for the week 
last year, and that for the season to date the aggregate | 


net overland exhibits an increase over 


bale S 


a year ago of 324,525 


- 1906-07 -- 1905-06 — 
Since Since 


Week. Sept. 1. 


Sight and Spinners 

rakings Week Sept. 1. 

Receipts at ports to March 1. 190,892 8,170,529 
Net overland to March 1 23,573 1,014,703 
Southern consumption to March 1 48, +000 1,226, 000 
176, 635 8,126,424 
436,115 _ 486.1 839 


2 465 10411, 232 
484,240 


Tota! marketed 
Interior stocks In excess 2,798 
265,263 
10,895,472 


ame into sight during week 140 420 


Total in sieht March 1 8,613,263 


Northern spinners’ takings to Mch. 1 67,293 1,912,289 73,750 1,741,911 


1 Decrease during week 

Movement into sight in previous years: 

Week— Bales Since Sept. 1 = s 
1905—Mcet 222,531 | 1904—-05—Mch. “ 





1904—Mch 117,044 | 1903-04—Mch 
1903—Mcet 6 169, 754 | 1902-03—Mch 
1902 156, 138 1901-02 —Mceh 








.-8,780, 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening indicate that 
rain has been quite general during the week, with the precipi- 
Our Mobile correspondent 
that the rivers are rising rapidly and flood stage is 
threatened in the As a result of the less favora- 
farm work has been interfered with. 

Galveston, Texas 
days during the week, the 


tation heavy in some sections 
states 
Tombigbee 
ble weather, 
There has been heavy rain on three 
rainfall being one inch and fifty- 


{four hundredths. The thermometer has ranged from 58 
to 77, averaging 65 


101,945 6,233,246 | 
28,690 690,178 | 
46,000 1,203,000 | 


| averaging 64. fh iy a 


Fort Worth, Texas.---We have had rain on two days of the 
week, the precipitation being one inch and fifty-four hun- 
dredths. Average thermometer 56. highest 74, lowest 38. 

Palestine, Texas.—There has been rain on four days the 
past week, the rainfall being one inch and fifty-eight hun- 
dredths. The thermometer has averaged 61, the highest 
being 80 and the lowest 42. 

Taylor. Texas.—There has been rain on two days the past 
week, the rainfall being sixteen hundredths of an inch 
The thermometer has averaged 60, the highest being 80 
and the lowest 40. 

San Antonio, Teras.—There has been rain on two days 
during the week. the rainfall reaching ninety hundredths 
of an inch. The thermometer has ranged from 48 to 80, 
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Corpus Christi, Texas.—Rain has fallen on four days of the 
week, to the extent of seventy-four hundredths of an inch. 
Average thermometer 67, highest 80, lowest 54. 

Abilene, Texas.—We have had no rain during the week. 
The thermometer has averaged 56, the highest being 80 and 
the lowest 32. 

New Orleans. Louisiana .—It has rained on five days during 
the week, the rainfall being seventy-eight hundredths of an 
-_ The thermometer has averaged 69. 

Vicksburg, Mississippi.—There has been rain on five days 
during the week, the rainfall reaching three inches and 
thirty-one hundredths The thermometer has averaged 53, 
ranging from 38 to 74. 

Helena, Arkansas.—We have had rain on four days the 
past week, the rainfall being six inches and eight hundredths. 
The thermometer has ranged from 30 to 67, averaging 42.4. 

Little Rock, Arkansas.—The movement from plantations 
has been somewhat interfered with by rain the past week, 
but the disposition is to market cotton freely. Very little 
farm work has been accomplished this week. We have had 
rain on four days of the week, the rainfall being two inches 
and eighty-eight hundredths. Average thermometer 48, 
highest 62, lowest 34. 

Memphis, Tennessee.—There has been rain on five days 
the past week, the rainfall reaching one inch and thirty-four 
hundredths. The thermometer has averaged 45.1, ranging 
from 26.7 to 66.2 

Nashville, Tennessee.—We have had rain during the week, 
the rainfall being two inches and seventy-four hundredths. 
The thermometer has ranged from 21 to 64, averaging 42. 

Mobile, Alabama.—Heavy rains in the interior, and rivers 
are rising rapidly, with flood stage threatened along the Tom- 
bigbee River. Farm work has made slow progress. There 
has been rain on five days of the week, the rainfall reaching 
six inches and eighty-two hundredths. The thermometer 
has ranged from 48 to 76, averaging 62. 

Montgomery, Alabama.—We have had rain on four days 
of the week, the rainfall being two inches and eighty hun- 
dredths of an inch. Average thermometer 56, highest 71 
and lowest 40. 

Madison, Florida.—There have been showers on one day 
during the week. The thermometer has averaged 63, 
ranging from 40 to 76 

Savannah, Georgia.—Rain has fallen on three days of the 
week, to the extent of five hundredths of an inch. Average 
thermometer 55, highest 70, lowest 42. 

Charleston, South Carolina.—We have had rain on four 
days during the week, to the extent of nine hundredths of an 
inch. The thermometer has ranged from 41 to 63, aver- 
aging 50. 

Greenwood, South Carolina.—There has been rain on three 
days of the week, the precipitation being forty-seven hun- 
dredths of an inch Average thermometer 42, highest 49, 
lowest 36 

Stateburg, South Carolina.—It has been cloudy all the 
week, with rain on two days, the rainfall having reached one 
inch and sixteen hundredths. The thermometer has aver- 
aged 43.6, the highest being 62 and the lowest 30. 

Charlotte, North Carolina.—Rainfall for the week ninety- 
nine hundredths of an inch. The thermometer has aver- 
aged 45, ranging from 26 to 64 

The following statement we have also received by tele- 
graph, showing the height of rivers at the ports named 
at.8 a. m. of the dates given: 


March a snee. March 2 1906. 
Fe Feet. 
NewlOrleans --_--- ...Above zero of gauge. 18. 7 8.8 
DD. . ocacnsene .Above zero of gauge. 20.5 11.0 
Nashville .....-.--Above zero of gauge- 33.2 12.7 
Shreveport .__........Above zero of gauge- 4.6 15.1 
. ae Above zero of gauge- 38.5 19.1 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 





February 28. 1906-07. 1905-06. 1904-05. 
Receipts a— aye Since Since Since 
Week. Sept. 1 Wee k. Sept. 1. Week. Sept. 1. 





Bombay........... 90,000 1,453,000 77,000 1,614,000 110,000 1,266,000 


For the Ww eek. Since Se. “pte mber i. 
Erports rom— —— —— - — $$$ 
Great | ¢ — ! Gr re reat Conti 
Briti vin ent Total. Britain nent. Total. — 

Bom bay o 
& 1906-07- let 5,000 35,000 38,000 28,000 528,000 546,000 

1905-06 - : 2,000 23.000 25,000 39,000' 426,000 456,000 

on aaa 2,000 21,000 23,000 11,000 136,000 147,000 
Calcutta 7 - 

|S. SP 1,000 5.000 =6,000 4,000 54,000 58,000 

1905-06 cea. 2,000 2,000 5,000 43,000 48,000 

1904-05 ow : - 1,000 11,000 12,000 
Madras— 

1906-07 pT ca 1,000 1,000 2,000 16,000 18,000 

SD. 6 weseas Ee 4,000 4,000 1,000 29,000 30,000 

1904-05 aes ts aw ; 2,000 12,000 14,000 
All others— 

1906-07_...... 1,000 6,000 7,000 7,000 50,000 57,000 

| eae, oe 2,000 2,000 .000 57,000 66 ,000 

rere a PEE: Bs 000 46,000 52,000 
Total all— 

. Sa 7,000 4 .000 52,000 36,000 643,000 679,000 

cc, 2,000 31,000 33,000 45,000 555,000 600,000 

a 2,000 21,000 23,000 20,000 205,000 225,000 








i 


| Receipts from plantations for week, 225,033 bales. 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of indi for the like pues. 














Cotton Takings. 1906-07. 1905-06. 
Week and Season. | 
Week. Season. Week. ; Season, 

Visible supply Feb. 22...-.---- 5,575,580, ........|5,200,798| ..-..... 
Visible supply Sept. 1 _..__.--.- | ecewces FC | eee 5,470 
American in Mehe to iareh 1...) 265,263 10,895,472 140,420 H 813 ,263 
Bombay receipts to Feb. 28_...| 90,000 1 '453,000 77,000 1,614,000 
Other India ship'ts to Feb. 28...) 14/000 133,000 8,000 144,000 
Alex andria rece’ re to Feb. 27.-| 20,000, 855,000 21,000 713,000 
Other supply to Feb. 27.a__-.-| 3 000 __210 ,000 16,000 __288,000 
WO icenccessssnten Er 967, (843 15,33 330,6 628 5,553, a16) 13, 13,917,733 733 

Deduct— 
Visible supply March 1...-...-.- 5,521,510 5,521,510'5,146,160 5,146,160 
Total takings to March 1._..-..- | 446,333) 9,809,118) 407,158 8,771,573 
Of which American. ---..--..- | 295.333) 7,539.118 250,158) 6,646,573 
Ge WE SE eccacencaccce | 151,000) 2,270,000) 157 ,000; 2,125,000 

i | 


a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c, 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO MARCH 1.—Below we present a synopsis of the 
crop movement for the month of February and the six months 
ended Feb. 28 for three years: 


1906-07. 1905-06. | 1904-05. 











Gross overland for February - - - - . ._ bales 195,018 138,742 104,299 
Gross overland for 6 months.........--- 1,203 ,033 "834,083 935,752 
Net overland for February... -.....-.-.--.-. 150 603 120,203 81,573 
Net overland for 6 months...........-- | 1,011,006 680,716 772,414 
Port receipts in February -.-..........-- 914,453 504,028 401,552 
Port receipts in 6 months........ - .-- 8,145,268) 6,205,780) 6,991,986 
ee ns nccamnceticaecas 866,240) 517,167) 556,063 
SE dlU6”>-—eee 6 ,302 (303 4,636 "776 5,720,387 
Port stocks on February 28____.___..-- 1,101,579 838,012 651,028 
Northern spinners’ takings to March 1 1,910,659] 1,726'924| 1,486;279 
Southern consumption to March 1_-~.~-- 1;219:000| 1,188 000, 1,074,000 
Overla d to Canada for 6 months (in- 

cluded in net overland) -_........-- 97,481 86.297 68,146 
Burnt North and South in6 months..-.-,  __/__- 2,620 4,406 
Stock at North’n interior mkts. Feb. 28- 9,044) 15,395 5,244 
Came in sight during February - ----- ~~. 1.200 ,056 728.231 583,125 
Amount of crop in sight March 1- .- 10,860,274) 8,572,496 9,386,400 
Came in sight during balance of season. - ...--| 2,747,364) 4,170,441 
PE dickcnehe Hanne ans eone een v6 ; 11,319 860/13 556,841 
Average gross weight of bales. - - - - - Sa oe 517.25 512.67 515.71 
Average net weight of bales_----.--- 494.75 490.24 493.59 


COTTON STATISTICS FOR WEEK ENDING FEB. 22. 
—Last Friday having been a holiday (Washington’s Birth- 
day), we went to press on Thursday night, and our cotton 
statistics therefore covered only six days. We have, how- 
ever, this week revised all the results so as to make them 
cover the full week ending Friday, February 22, and they 
are as follows: Net receipts for the week, 245,649 bales, 
and since Sept. 1, 7,979,637 bales. United States port 
stocks last Friday, 1,149,834 bales. Total foreign exports 
for the week, 180,989 bales, and since Sept. 1, 6,132,606 
bales. Total visible supply, 5,575,580 bales, of which 
American, 4,284,580 bales. Interior towns, receipts for 
week, 176,315 bales, since Sept. 1, 6,158,171 bales, ship- 
ments for the week, 196,931 bales, and stock 577,718 bales. 
Weekly 
net overland, 43,453 bales, and for season to date, 991 ,130 
bales. Southern consumption for week, 48,000 bales, and 
for season, 1,178,000 bales. Interior stocks decreased 20,616 
bales during the we ek, and on Friday last were 481,442 bales 
in excess of,Sept. 1. There came into sight for ‘the week 
316,486 bales, and the total for the season to date reached 
10,630,209 bales. Northern spinners had taken since Sept. 1 
1,844,996 bales, of which 65,498 bales represented the week’s 
takings. Receipts at Bombay were 103,000 bales for the 
week and 1,363,000 bales since Sept. 1, the weekly foreign 
exports from all India ports reaching 28,000 bales and the 
season’s total 627,000 bales. The world’s takings of cotton 
reached 382,558 bales, of which 355,558 bales American, 
and since Sept. 1 the aggregate takings of all kinds was 
9,362,785 bales, of which 7,243,785 bales American. 


ASIATIC COTTON GROWING.—The “British Board of 
Trade Journal” says: 


American cotton seed planted In the experimental grounds of Korea, 
175 acres being cultivated, ylelded the past season 100 bales, weighing 
50,000 pounds. The fibre is said to be fine and soft, with exceptional 
lustre and well sulted for mixture in the spinning of fine yarn. It is valued 
at $11 29 per 100 pounds. The people interested hope to produce 1,000 
bales next season and 10,000 the year following. Estimates give 175,000 
as the possible number of acres of cotton lands in Korea, and the yearly 
yield of these as 100,000 bales of 500 pounds each. Experiments made in 
1906 resulted in 400 pounds to each acre. The land experimented on was 
well and carefully cultivated by intelligent Korean coolles. No such In- 
tense cultivation could be carried out on a very large scale; still, if Japan 
can get 100,000 bales of upland cotton per annum from Korea, it means 
just that much less in her purchases in the United States. A sample of 
cotton grown in the Ottoman Empire, part of 400 pounds picked on less 
than an acre, is on exhibition in London. The land on which it grew was 
not cultivated last year, the cotton growing on plants left over from the 

revious season. One hundred acres near where this sample grew have 
Coen prepared for cotton. These were to be planted during the month 
of February. 


JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging has continued dull during the week under review, 
at the following prices: 83¢c. for 134 Ibs. and 9%e. for 2 Ibs., 
standard grades. Jute butts also dull at 3@4c. for bagging 
quality. 
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Total bales. 
—Sierra Blanca, 6,715 up- 


SAVANNAH—To Liverpool—Feb 
land, 50 Sea Island. 
To Bremen—Feb. 27—Wildenfels, 7,402 upland, 15 Sea Island 


6,765 


Alezandria, Egypt, 




































also promised to be a recurd-breaker, 

















27 7. 1905-06 1904-05. To Hamburg—Feb. 27—Sierra Blanca, 50 
enti Mn Benen ater 7 To Rotterdam Feb, 27 Zeeburg. 50. 
Recetpts (cantars a)— | o Antwerp—Feb. 27—Zeeburg, 98------ 
Fi is week _ - 150,000 160,000 185,000 | Fn ae Fee roe —— 100 
Se 6,415,214 5,347,802 4,841,308 o Reval—Fe enfels, 108... .-. Math <a 
Sr ee Syonnn a ” | CHARLESTON—To Bremen—Feb. 22—Wittekind, etait 
: -- = | NEWPORT NEWS—To Liverpool-— Feb. 23—Rappahannock, 200- 
| BOSTON—To Liverpool—Feb. 20—Cymric, 2,665 - - 5 
This Since This Since This Since | To Genoa—Feb. 21—Canopic, 993_------ 4 
E rports (bales) week. Sept. 1. week Sept. 1. week. Sept. 1. | To Yarmouth—Feb. 19—Boston, 170..__Feb. 55 
———- —-- - —-——- | BALTIMORE—To Liverpool—Feb. 21—Vedamore < 
ToL iverpool 5,000,171,119 165,085 5,000 153,617 | To Bremen—Feb. 27—Frankfurt, 2,661_......--.-- 
To Manchester — 7,000 155,601 126,858 6,500 100,100 To Hamburg—Feb. 21—-Badenia, "276- a 
To Continent 8,000 241,157 21 9 4,750 196,312 | PHILADELPHIA—To Manchester—Feb. 2 ster Corpo 
To America 2,000 83,291 2/000 56,582 3,000 47,482 | ration, 142 sia in ces ‘ 42 
-— —-—- | PORTLAND, ME.—To “Liverpool —Feb. 25—Norseman, 96 16 
Total exports 22,000 651,168 20,500 559,424 19,250 497,511 }) SAN FR: ANCISCO—To Japan—Feb. 28—China, 50- 50 
' ~antar ¢ = 4 Ce ee 
a A cantar is 98 Ib , 5 E xponts Feb 2—Not included in total — 
rhis statement shows that the receipts for the week were Galveston—To Barcelona—Feb. 21—Fert---- 1,545 
& howe 6 » frnvot shi 29 ales o Genoa—Feb. 2 Fert 5 ae 6,084 
150,000 cantars and the foreign shipments 22,000 bales. Brunswick De Wecwad——ieb. 21. iianen 7's85 
seis seer —~ “ ’ New York—To Dunkirk—Feb. 21—Somerford 301 
MEXICAN COTTON CROP.—Consul J. A. Le Roy, of Boston—To Liverpool—Feb. 17—Sachem ) 
Durango, reports to the Department of Commerce and Dalia nergy Peale’ —Siberia- pare a 
Labor that the cotton cron of Mexico, or at least of the | rhe particulars of the foregoing shipme: Ts r the week, 
principal cotton belt of Mexico (that centering about Gomez arranged in our usual form, are as follows: 
’alacio, in the State of Durango), has been an unusually Great French Ger- Oth.Europe— 3! 
large . The Cor le : ai a P 2 Britain. ports. many. North. South & J 
arge on 1e Consul continues: New York- 3,441 “2,312 2,195 334 2,657 
Great difficulty was experienced in getting and keeping the required | New Orleans.--38,052 9 ---_ 21,747 3,946 15,47 
number of laborers to gather the crop, and no exact estimates of the amount | Galveston - 50,081 15,839 22,168 6,190 
gathered seem to be available. Labor in this branch of agriculture has | Port Arthur 4,358 ~ = === 
been quite demoralized by the constant increase of wages till they have | Savannah - 7 467 356 
reached such a point that laborers in the cotton belt will hardly undertake | Charleston 330 
any other sort of work in the season, and will work only a part of the time Newport News ~ 
in the cotton fields At the rates now paid laborers can earn far more than | Boston - 665 Pr v9 22 
their needs require, and not having the habit of saving they take advantage | Baltimore 3 2 2,987 
of the opportunity to lle idle whenever they so desire. The speculators in | Philade Iphia -- 142 
cotton seem to have held a good part of last year’s crop, hoping to send | Portland, Me. 96 
prices still higher. They were left as a result with a large amount on their | San Francisco 
hands in the face of a lower price during the year 1906 As the 1906 crop | he a ee ED, Se - cae 
the speculators sought last fall to get | Total - -106,162 18,151 59,844 10,826 19,1 22 
| 


the planters of the cotton belt to join them in a pool to hold up the prices, 
the planters to place their cotton only through the ‘“‘assoclation,’’ and so 
much at atime. The real object almed at by the speculators was to get 
rid of their accumulations without a loss. It is very doubtful whether the 
pool will be realized, though various meetings have been held to that end. 
The price at which cot.on may be obtained from the United States (which 
is ordinarily the factor determining the price at which cotton raised in 
Mexico is sold) will interfere with this plan unless the planters should very 
uniformly hold together; and they have no object in doing so, except the 
rather doubtful prospect of being able thus to sell their present crop at 
higher prices 

Apparently the proposition to raise the freight rate on baled cotton had 
its origin in this same effort to hold up the price of Mexican home-grown 
cotton beyond what it would be as fixed by the price of imported American 
cotton The aim of the Mexican cotton grower is to supply the home mar 
ket entirely, and some are confidently predicting that this will be done 
within a few years In spite, however. of the great Increase in the crops 
of the past few years, it seems very improbable that this will be done 
The past few seasons have been unusually wet seasons, 
very dry or ordinarily wet seasons would speedily reduce the product 
limiting the area planted. The increase in product has, in the second place, 
not been much if any more than the increase in the home demand. More 


over, there have been lately serious strikes In the principal cotton manu 
facturing cities, and the manufacturers will be contesting any effort to raise 
the price of raw cotton unduly at thelr expense, unless the margin of pro 
tection against foreign cotton manufactures is raised 
MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market 
is firm for yarns and quiet for shirtings. The demand 
for both India and China is good. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison: 
1907 1906. 
S\4 lbs. Shirt- .Cot'n 8% lbs. Shirt- |Cot'n 
32s Cop ings, common | Mid 32s Cop ings, common | Mid 
Twist. to finest. Upl's Twist. to finest. Upl's 
Jan.d d.s. d s. d d. id. d.s. d 8. 
18 9% @ 10%/6 6 @9 9 5.86 8% @ 9% 6 5 @9 
25 19% @ 10%'6 6 @9 9 5.90/ 834 @ 9%'6 5 @9 
Feb 
1 9 11-16@ 10%%\6 6 @9 9 5.878% @ 9% 6°5S @9 
8 9 15-16@ 11 6 7 @9 10 6.09 8%, @ 95,6 5 @9 
15 |9% @1015-16\16 7 @9 10 6.03 | 85% @ 9%'6 5 @9 
22 911-16 @10%'6 7 @9 10 6.03) 855 @ 9536 5 @9 
Mch 
1 19 13-16 @10%6 7 @9 9 6.14.8% @ 9% 6 44%@9 5 | 5.78 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 214,381 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Total bales. 
NEW YORK—To Liverpool—Feb. 28—Georgic. -- $8,141 
To Hull—Feb. 28—Toronto, 300 
To Havre—Feb. 26—Pandosia, 2.142 aguas 170 Sea Island- 


ee 


300 
2,312 


To Bremen—Feb. 20—Main, 2,16 2,195 | 
To Antwerp—Feb. 23—Mohawk, 200 _Feb. 27—Samland,51 "251 
To Riga—Feb. 27—Hellig Olav, 50.....................-..- 50 


To Oxelsund—Feb. 27 —Fiellig € Olav, 33 
To Genoa—Feb. 21—Konig Albert, 1,280- 


hee 33 
__Feb. 25, Brazile,1 1,281 
7 








and a return of | 














To Naples—Feb. 21—Konig Albert, Seal ane capes > 64 
To Leghorn—Feb. 25—Calabria, 200 200 
To Venice—Feb. zs —Gerty, 62- 62 
To Trieste—Feb. 21—Gerty, 350 sabinin mie eiaaeae a 350 
NEW ORL EANS—To Liverpool—Feb. 22—Oxonlan, 11,596 
Feb. 23—Comedian, 8,500; William oo. —_ --Feb. 25— 
es en tenn ck eae Ae anh ae am ine aie mea 27,565 
To Belfast “Feb. 25—Ramore Head, 3, 487. 12isan at enwee 3,487 
To Manchester—March 1—Manchester Inventor, 7,000__--_- 7,000 
To Bremen—Feb. 23—Commodore, 13,016-- cnns 10,626 
To Hamburg—F eb. 25—Blue Jacket, 3,731 _Feb. 28—Arte- 
misia, 5,000 iota gh ne cmed a amine 8,731 
To Antwerp—Feb. 27—Homer, 3,246.............-..-....- 3,246 
To Copenhagen—Feb. 23—Texas, 700- aie ne 700 
To Genoa—Feb. 26—Rhodanthe, 3,064 Feb. 28—Azalea 
OBe cas a ee ee ene 12,939 
To Venice—Feb. 26—Rhodanthe, 2,534 2 . —_ 2,534 
GALVESTON—To Liverpool—Feb. 20 —Iowa, 22,390 Feb 
21—-Senator, 7,898....Feb. 23—Colonian, 10,922._..__.-- 41,210 
To Manchester—Feb. 23 wk ge gy SEee era sae See 
To Havre—Feb. 28—Montauk, 15,839_._........... 15,839 
fo Bremen—Feb. 26—Imani, “hh ,009__..Feb. 28—Hero, 
11,159 - és » o sina dile — 22,168 
™ Antwerp ree. 23—Parkiands, 3,401____Feb. 26—Skipton 
Re EE PER ee ye .190 
PORT rect R * 6 Liverpool—Feb. —~Hunteliff, 4,358___... 4,358 





Cotton freight 


Liverpool - 
Manchester 
Havre 
Bremen 
Hamburg 
Antwerp 

Ghent, via Ant. 
Reval, indirect 
Reval, via Canal 
Barcelona 
Genoa 

Trieste 

Japan- 


anaanaaaaasaa 


a And 5% 


LIVERPOOL. 


Sales of the week 
Of which speculat 


Sales, American. 
Actual export 
| Forwarded - 


Of which 
Amount afloat-- 


Total stock—Estimated - 
Of which American 
Total import of the week- 
American 


s at New 


Of which exporters took 


York the 






past week 

















| follows, quotations being in cents per 100 lbs 
Sat, Mon. Tues. Wed Thurs 
17 17 17 17 17 
17 161 16% if 4 
23a 23a 23a 2 
18 is 8 18 
20 20 20 28 
20 20 20 2 
25 25 25 2s 
30 30 30 Tt) 
30 30 30 28 23 28 
20 20 20 20 23) 4 
32 32 32 32 22 
45 45 45 45 45 
By cable from Liverpool we have the fol- 
lowing statement of the week's sales, stocks, &e., at that port: 
Feb. 8. Feb. 15. eb Mech. 1. 
cnet. 100 56,000 51, 53,000 
ors took 2,000 2,000 i,1¢ 1,000 
1,000 2,000 1,000 
49,000 46,000 41 12” 000 
- 11,000 14,000 21, 7,000 
- .116,000 82,000 38,000 88 ,000 
....-902,000 9 000 980, 1,089,000 
Est... 805,000 865,000 897, 995,000 
140,000 149,000 i44, 208 000 
im 106,000 128,000 i20, 173,000 
sisia bieiiaigell 498,000 469 ,000 454, 431,000 
pela eae 442,000 412,000 388,000 371.000 


Of which 


| from American, 
4,258 bales. 
Peruvian. 





American 
Stock taking at Liverpool Feb. 25 and following revision made: 
3,820 bales; 

Additions of 5,761 bales to Egyptian and 2.8 
Net decrease, 3,237 





Brazilian, 


bales. 


The tone of the Liverpool market for spots 

















Deuucted 


3,799 bales; and East Indian, 
79 bales to 
nd futures 





each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
& Spot. Saturday. Monday. Tuesday. Wed'day. | 7 "hureday Friday 
Market. Fair 
12:15 Moderate Moderate Moderate Good business Moderate 
P.M. business. demand demand demand. | doing demand 
| Mid.Upl'ds 6.03 6.03 6.09 6.13 | 6.14 614 
Sales ._- 6,000 8,000 $,000 12,000 | 8.000 | $,000 
| Spec.&exp 500 500 500 1,000 | 500) 500 
Futures Steady at Firm,unch. Steady at | Steady at Steady at 
| Market Quiet 1 point @ 1 pt. 1 point | 1@2 pts 3 @4 pts 
open advance advance. | advance. | advance advance. 
| Market, St'y,unch.,, Quiet at Firm at iB'rly st'y,1 Steady at 
4 Steady. @ 2% pts. 2145 pts. 2% @6 (pt. dec. @ 4@5's 
P.M. advance. advance. | pts. adv. |l4pts.adv. pts. adv. 
5 Siaammaciny — a on 
| The prices of futures at Liverpool for each day are given 
| below. Prices are on the basis of Uplands, Good Ordinary 
| clause, unless otherwise stated. 
| __The prices are given in pence and 100ths. Thus: 5 70 means 5 70-100d. _ 
} | | 
| Sat. Mon Tues. Wed. Thurs. ° 
| Feb.23  ———_——_ —-——_—_- — —- — 
| to 12%| 4 12% 4 12%, 4 }12% 4 4 
|} March I p.M.'p.M. p.M. p.m. p.M./p.m./p.m. p.m .m. 
| @14.\4.\4\¢l¢al¢j\¢i\¢}as 
| February - 691472 75 7414.79 |80i¢\80 doosel Wei 
| Feb.-Mch. /6334/66 69 6816 72% 74 (75 73 761577 
| Mch.-Apr. ¢ 62 7 1 7214|74 a2 76 «476% 
| Apr.-May 61 69 44 7144/72 t¢ ¢.75 (75 
| May-June 59 4 68 14 70 14/71 14 617444 73 44 
| June-July --- » 5846 6744/69 (70: 617316 72% 
| July-Aug.|-...5 59 57 66 (67 14'69 6 7244/7144 
| Aug.-Sep.|....|5 544% 53% 5 62% 64 (65! 69 14 68 '9 
Sep.-Oct . --|8 52 5134 5 60 6044163 67 6 66% 
| Oct.-Nov._...|5 48 |48 56 (56 (5814 5714 63 14 62 14 
| Nov.-Dec. _--..5 48 47%! 5514 5544/58 63 62 
Dec.-Jan . 5 48144)\47% 5545514 /58 63 62 { 
| Jan.-Feb -5 49 |48% 56% 56 (58 64 63 a 
i | 9 
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BREADSTUFFS. 
Friday, March 1 1907. 

Prices for wheat flour have remained about stationary 
during the week. The general situation has shown no change. 
frading has continued on a small scale and of a hand-to- 
mouth character. Dealers are believed to hold unusually 
small supplies, but they show no disposition to replenish 
their stocks at current quotations. Millers, on the other 
hand, have remained as firm as ever. Export business has 
continued dull. Corn meal and rye flour have been quiet 
and steady. 

Wheat has advanced, partly owing to rumors of’ large ex- 
port sales, which, even if they have not been fully confirmed, 
ave had a more or less strengthening effect. Moreover, 
the winter wheat is said to have been damaged by winter 
killing to some extent in the Ohio Valley. It is claimed to 
have a brown appearance in such States as Ohio, Indiana 
and Illinois, although further West the conditions are in the 
Some reports of damage to a considerable area 
n Germany have also had some effect. Injury is also re- 
ported in Texas. All this has served to make the short 
interest rather nervous, and the rise is to be attributed in 
no small degree to the liquidation of such obligations. At 
the same time the speculation has been rather more quiet, 
and latterly European markets have been less encouraging, 
n fact, showing some decline with apparently some pressure 
of River Plate wheat in the Liverpool market. The North- 
west has also been selling to some extent in Chicago, and lead- 
ing operators there are supposed to have parted with some 
of their holdings. Northwestern stocks, too, have increased 
quite largely. But what with the damage reported to the 
crop and the reports of a better flour trade at Minneapolis, 
and, what is more, a larger export demand, selling for a de- 
cline has been held in check, even if, on the other hand, 
buying for a rise has not been as a rule at all aggressive. 
fo-day prices declined on liquidation here and at the West, 
unfavorable foreign market advices, generally good crop 
reports from the American winter-wheat belt and a lack of 
support. The export business was light and the Northwest 
sent selling orders. Receipts continued on a liberal scale. 
rhe shipments from Argentine for the week were large. 


main good. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Fri. 

No. 2 red winter. -- -..--83% 84% 84 83% 83% 83% 
may delivery in elev. ator -.-.---85\4% 85% 85% 85% 85% 84% 
July delivery in elevator -845% 85% 85 84% 84% 84% 


IN CHICAGO. 
Wed. Thurs. Fri. 


OF WHEAT FUTURES 
Sat. es, Tues. 


DAILY CLOSING PRICES 


May delivery in a. ouineins aie 8% 77% %77% %277% 76% 
Tuly delivery in elevator.--_--....-- 78% 38 % 78% %7% %78% %77% 
September delivery ia a a 78% 78% 78% 77% 78 77% 


Indian corn futures have shown no very decided change 
during the week but in the main the tone has been firm, in- 
fluenced by a diminution in the crop movement, the strength 
of the cash markets and the upward tendency of wheat prices. 
The speculation has been of rather small proportions but there 
has been a noticeable absence of aggressive selling. The cash 
demand at the West has been active, commission houses 
have bought and leading operators have taken the bull side 
at times, though prominent provision interests, on the other 
hand, have been sellers. In the main, however, the market 
has been dominated by the strength of the cash situation. 
To-day prices were easier, owing to the decline in wheat and 
scattered liquidation. The Argentine shipments were light 
and advices from that country stated that recent rains were 
too late to benefit the crop. 

DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed.Thurs. Fri. 


CO GO, kiki vie esintecane sone 58 584, 58% 58% 58% ss 
May delivery in elevator. ____- ---54% 54% 54% 54% 545 544 
July delivery in elevator -------- .54 53% 53 % 53% 53% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 


May delivery in elevator. -- -.-.- 2 oe % ATM 47% ATM 47% ATM 
July delivery in elevator- -----. a 46% 46% 46% 46% 46% 
September delivery in elevator - --. -- 49 4 4% 47 % 46% 46% 46% 4636 


Oats for future delivery in the Western market have ad- 
vanced, owing to the “> cash situation, covering of 
shorts and bull support. Leading bulls are understood to 
have sold at times Dut they have also bought whenever the 
market showed signs of weakening. The receipts have been 
light and cash prices have advanced, witb the demand active 
at the West. Commission houses have bought at times and 
on some days the speculation has been active. To-day prices 
declined slightly, owing to the depression in wheat, liquida- 
tion and some increase in the offering of the May option. 
The cash market continued firm. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri 
Mixed, 26to32Ibs._-.. 47% 47 48 48 48 48 


White clipped, 36 to 38 
We cco ween 350 425214 51-53YS1-53 524-54 5244-54 5214-54 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CAICAGO. 











Sat. Mon. Tues. ‘ed. Thurs 
May delivery in elevator.......... ...- 42% (42% 2 A2', 
July delivery in elevator. -.-.---. _--.37% 37% 373, 37% 37% 
September delivery in elevator. - - - - 3343 325g 32%—_ 325) 32% 82! 
The following are closing quotations: 
FLOUR 
i eee $2 75 @$3 10) Kansas straights --..-- $3 60 @$3 80 
| my CRs oncucwas 250@ 2 oo] Bee cr a 3 10@ 3 4u 
Schinesncwesees 3 50 @ 3 75| Blended patents....... 450@ 5 10 
Stealents ae 365 @ 3 75| Rye flour.______..-.--. 365 @ 4 20 
Patent, spring.-..-.-.-- 390 @ 4 30) Buckwheat ee 210@ 2 20 
Patent, sR 3 80 @ 400|Graham flour......... 290@ 375 
Kansas patents. --.---- 395 @ 4 10!}Cornmeal _.._-.-..-.-.- 27@@ 280 
GRAIN. 
Wheat, per bush.— ec. |Corn, per bush.— c. 
Wis Pes BOO. Bon cccccce 92 No. 2 mixed_._.___- f.0.b.58 
N. Duluth, _ See f.0.b.90 14 No. 2 yellow, new._... f.0.b.54 45 
Red winter, No. 2..-- f.0.b.83% No. 2 white, new_.... f.0.b.55 
Hard <ens CRD Rye, per bush.— 
Oats—per bushel— No. 2 Western. -.--. Nomina}. 
No. 2 white 52 @53 State and Jersey - Nominal. 
t- ue 2 mixed-- 4 | Barley— Western ‘ Nominal. 
No. 2 white, clipped - 752 4% @54 | Feeding .......-...- Nominal. 


The statement of the movement of breadstuffs'to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years, have been: 




















Receipts at— Flour. | wheat. | Corn. Oats. Barley Rye. 
|DbIs.1 9600s. | bush. 60 (ba.\dush. 56 Ibs.\bush. 32 tbs.\bush.48.loa) bu. 56 Lbs. 
Chicago ----! 212,259} 131,000 3,281,700, 1,457,500] 414, 54,000 
Milwaukee..; 43,075 122,000, "277,000, 326,600} 276. 30,600 
ieee «sen | | x eee 1,7 7,811 1,029 
Minneapolis - -----| 2,338,760/  164,760' 252,250) 281,440) 40,760 
‘oledo - - - - - -----| 64,000} 281,000) 9. 300 
Detroit. _--- 2,600 8,400) 4,359) ve eee tev 
Cleveland _ - - 701! 10,993 99,468! 56,458) 2,752 . 
St. Louis. -- 58,010, 244,584] 1,014,115, 568,000} 85.800) 20,000 
Peoria .._-- 19,250) 3,600} 361,900 186,000} 63.000; 8.000 
KansasCity.| -..--- 535,000! 231,000 103,200 ee 
Totalweek) 335,895! 3,930,463 5,765,302 3,068,446] 1,136,912) 155,189 
Same wk.’06; 325,732) 3,482,717) 4,646, 156| 3,088,977| 1,228,378} 148,599 
Samewk."05 311,358) 2,914,749 3,485,174 2,357,984) 1,215,646; 31,614 
Petes. Un sae Ws ices Roe ex cst, Se 
Since Aug. 
1906-07. - 12, 699,465) 157,502,651) 121,737,064 124, 445 ,769] 48,270,927): 5,302,161 
1905-06 _. | 12,380,414/ 173,979,568 118,350,336 148,950,374/60,644,918 6,131,685 
1904-05_-- 10:756,209/ 159,786,401| 113,548,898 103,560,783]52.349. 691|5. 439.740 








Total receipts of flour and grain at the seaboard ports for 
the week ended Feb.23 1907 follows: 
Flour, Wheat. Corn, Oats, = Surly Nuye 
bbls busk bush. bush. yush rush 

New York 99,855 256,000 610,600 333,000 0) ,000 3.900 
EE aeadedna Q 28 178.985 108,306 56,675 910 ‘ 
Portland -- - - - . 122,782 ERE - 
Philadelphia --. 340,108 412,367 101,857 6 000 4,803 
Baltimore. - - - 89,168 1,313,489 43,741 7,582 
Richmond -- - -- ‘ 28,534 60,706 107,372 2,644 
Newport News. - . 04.385 #§$=f......- 
New Orleans.a-. - 17, 957 47,500 529,700 23,900 
Galveston... .--. 112,000 eee ° 
Montreal. - - .. 5,735 1,200 3,200 29,750 + 680 
en 2,200 53,540 225 
St. John_-_.. 4,906 32, 000 aaca 17,408 14,847 

Total week 274, 708 1, 208,2 277 «3,414,193 813,928 116,437 18,900 
Week 1906. 374,182 1,225, 057 3,832,107 1,936,488 479.443 27.755 


a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 





Total receipts at ports from Jan. 1 to Feb.22 compare 
as follows for four years: 

Receipts of 1907. 1906. 1905 1904 
Phir .....-- peowumid bbis. 2,801,735 2,563,405 1,952.304 3.092.338 
Wheat...............bush. 12,691,513 13,230,466 _ 2,684,336 10,320, 241 
Corn... ...---------------. 20,929,800 44,151,836 26,383,548 —15,024.406 
Oats_--2222222222222272727 “Bigasis73 14'300'265 “4’300.040 '5-252"780 
Barley ....-..-..--------- 1,028,015 4,216,281 1,253,072 310,804 
eS ee 203,249 333,755 83,354 233.261 





Total grain --- - 41,097,350 76,330, 603 35,205,900 31 641,492 


The exports from the several seaboard ports for the week 
ending Feb. 23 1907 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye. Parley, Peas, 
Exports from bush. hush. bbis. bush. bush rush bush 
New York.....-. 487,747 660,984 57,790 26.735 4. 2,052 
a ao 122, 782 1,361 wba - 750 
ae 286,709 126, 085 20,845 sence - apben 469 
Philadelphia 399,362 377,530 42,324 
Baltimore. -- . - - 52,000 1,305,165 3,240 
Newport News “ 94,285 272 
New Orleans 8,397 191,691 12,430 
PEtsecc= seen 26,682 106 
Mobile. - - - - - e andien 53,540 2,200 
St.John, N.B.._ 32, 4,906 4,347 
Total week ---- 1,388,997 2, 835. 962 157, 474 53,136 --2-- 14,847 
Same time 1906.- 749,754 3,817,984 271.579 937,302 65,901 649,665 
The destination of these exports for the week and since 


July 1 1906 is as below: 











—Flour-- -Wheat---—-— ——_—-ern— 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Feb.23. 1906. Feb.23. 1906. Fed.23. 1906. 
since July 1 to— bdbis. bdbis. bush. bush. bush. oush 
United Kingdom... ° 819 3,999,770 462,895 35,179,741 1,860,102 


Continent ........ > 140 1,667,190 

So. & Cent. Amer... 17 465 437,871 

West Indies ...-.-.- 31,756 1,550,737 

Brit. No. Am. Cols. 75 ° 

Other Countries-. .. 219 157.3 395 
. —_ 

Total 1905-06 271,579 7,320,973 





417,705 32,408,935 845 
49,290 
80,155 


8,247 241,215 
150 9,797 
000 


eeeee 8, 
376,803 





157,474 7 7,872.7: 17 1,388,997 997 68,224,491 2,8 835, 962 


749,754 37,827,157 3,817 


653 








41,806,039 
284 79,602,162 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 


seaboard ports Feb. 2 


23 19.7, was as follows: 
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Wheat Corn Oats Rye Barley 
bush bush bush. bush bush 
New th 949,000 590,000 205,000 9,000 62,000 
afloat nomen 86=6=— (6 6RERS eae 
Boston 196,000 131,000 4,000 oscees - 
Philadelphia 539 291,000 $1,000 2,000 
Baltimore 7,000 185,000 108 ,00U 
New Orleaue 354,000 120,000 ape 
Galveston 398 ,0OO . . e 
Montres 29,000 135,000 1,000 47.000 
foront 10,000 a 
Buffak 102,000 334,000 454,000 596 ,00U 
ufo | 1,350,000 145,000 358,000 
boled« 579,000 661,000 15,000 . 
afiaat - 
Detroit 291,000 261,000 43,000 16,000 
afloat acne 
Chicage 10,020,000 1,668,000 1,080,000 535,000 239,000 
Mloat 638 ,000 157,000 — 
Milwaukee 605 ,0OO 252,000 686,000 3.000 354,000 
afioat x ° ° 
Fort William - 2,527,000 _— 
Port Arthur 2,414,000 ‘ 
, aflout 490 ,000 E wae ‘ 
Dulutl 4,205,000 801,000 168,000 201,000 
whoa t . . 
Minnes polis 6,099,000 626,000 4,077 000 69,000 602,000 
St. Louis 2,725,000 768,000 255,000 32,000 20,000 
“at 
Kansas City 3,763,000 536 ,000 96,000 ‘ 
Peoria 219,000 563,000 1,061,000 12,000 
Indianapolis 330,000 244,000 60,000 


On Mississi"ypi River 
On Lakes -.. « . 
On Canal and River. ° “ aec<e 


51,000 


43,513,000 9,867,000 








Total Feb. 23 1907 11,4 1,602,000 2,479,000 
rotal Feb. 16 1907. .43,585,000 9,448,000 11,2 1,606,000 2,471,000 
rotal Feb. 24 1906-..46,902,000 15,557,000 25,083 2,271,000 4,330,000 
Total 25 1905. .36,528,000 8,524,000 3.721, 1,687,000 4,679,000 
rotal Feb, 27 1904. .35,599,000 8,793,000 10,213,000 1,163,000 4,311,000 
Yotal Feb. 28 1903. . 47,808,000 10,219,000 = 6,798,000 = 1,080,000 = 1,836,000 





THE DRY GOODS TRADE. 
New York, Friday Night, March 1 1907. 
‘The Gry goods market generally presents a situation which 
in many respects is without precedent in recent years. An 
abnormally heavy demand for all kinds of merchandise , par- 
ticularly cotton goods, has reduced stocks to a minimum 
und practically cleaned up spot supplies in various lines. 
During the past week buyers have scoured the market for 
goods for immediate delivery, but found it impossible to get 


all they required, and were forced to take small lots, sub- 
stitute lines or the earliest delivery obtainable. Premiums 
for spot. goods have been freely offered, which suggests that 


top prices have not yet been reached. An enormous volume 
of forward business has been booked by sellers, and some 
uuthorities believe that these orders greatly exceed the total 
productive capacity of mills for months to come. Many 
primary houses are so closely sold up that they have placed 
not a lines at value. The only cloud on the horizon is 
the possibility of mills encountering labor troubles this 
spring and summer, the development of which would be 
apt to curtail production, a most serious prospect in view 
of the heavy volume of business bookea for future delivery. 
The print cloth market is unusually strong, and regulars 
were advanced Yc. during the week. Indigo blue printed 
fabrics and shirtings were also raised 4c. a yard. Standard 
prints are now quoted at 534 @6c., against 5c. a week ago. 
Brown and bleached cottons show increasing firmness, and 
heavy cotton goods, despite the absence of an export de- 
mand, display a stronger tone. Woolen goods are in a 
strong position and are moving satisfactorily for fall, with 
fancy fabrics leading. Dress goods in plain fabrics are well 
under order, and a substantial business has already been 
done on fancies. . 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 23 were 2,795 
packages, valued at $239,676, their destination being to the 
points specified in the tables below: 

















—-1907-— 1906 
Since Since 
23 Week Jan. 1. Week Jan. 1. 
14 413 25 120 
12 9 210 463 
Si 18,375 
2, 1 3,514 
10,. 1,292 5,597 
2, 446 1,851 
661 4, 320 3,849 
51 30 295 
285 2, 117 19 
916 7, 515 10,981 
856 8. 243 "170 
ro -2.795 42 363 3,199 49 634 
Che vi of these New York exports since Jan. 1 has been 
$2591 666 1907, against $2,673,463 in 1906 
I ad for domestic cottons continues unabated 
Bleached goods are remarkably strong, many houses being 
| thead, while others have temporarily with 
{ W ines: further advances in le ading products are 
cK pected \vailable spots in print cloths are rapidly grow- 
gs and it is now almost impossible to sectre reasot 
leliveries, standards, both wide and narrow 
eing ¢ ily difficult to obtain for delivery in the first 
il rrent vear, although for the last half contracts 
being vy placed despite the high prices; buyers fully 
intrinsic strength of the market and have been | 
ous to cover requirements before further advances take 
ace lickings, denims and goods of similar construction 
ire mo g in unusually large volume; tickings are higher 
ind ot lines of heavy colored cottons are very firm 
Linings of all descriptions are in urgent request; both foreign 


estic lines are searce and closely held; spot stocks 











are almost if not entirely exhausted, prices rule extremely 
high on all popular lines and further advances would occasion 
little surprise, as converters are unable to get sufficient goods 
in the gray to fill even back orders. Heavy cottons, such as 
ducks and osnaburgs, are scarce for immediate delivery. 
The American Printing Company has advanced leading 
tickets 4c to 6c., and the jobbing price has been raised to 
meet the advance. Export trade is still quiet, the expected 
revival of business following the Chinese New Year having 
failed to materialize. A moderate trade has been done with 
India on standard drills on the basis of 7144c. Inquiries were 
also received from Red Sea ports for 3.50-yard goods, but at 
figures below asking prices and even below last sales. There 
has been a fair demand from Jamaica, and Australia placed 
some orders for denims at the recent advance, while Brazil 
has taken a full quota of goods 

WOOLEN GOODS.—In dress goods buyers have placed 
fair initial orders on fancy woolens, but have shown a dis- 
position to hold down orders on other goods. Plain staples 
in dark shades are considered desirable for fall, but cutters-up 
and cloth jobbers apparently lean strongly toward fancy 
goods for the fall and winter of 1907. Some mills are well 
sold up on fancy woolen suitings. Serges for spring are 
firmly held, but spring requirements in dress goods have 
practically been filled, and attention is now largely directed 
to fall needs. Broadcloths still lead the demand, but fancy 
all-wool suitings in stripes, mixtures and checks are popular 
in medium-weights in darker shades. Manufacturers of 
men’s clothing have placed liberal orders for fall require- 


ments, the demand being principally for all-wool fancy 
fabrics. Prices in all branches of the men’s wear trade are 
firm, Spring overcoat lines are active, especially coverts 


and plain black medium-weight garments, and indications 
are that the light-weight season will equal last year’s record 
For fall, fancy woolen suits in medium and high grades seem 
to be preferred to fancy worsteds or plain staple cheviots, 
serges and similar goods, 

FOREIGN DRY GOODS.—There has been material im- 
provement in the clearance of silk goods for spring; summer 
specialties are progressing satisfactorily and orders for 
heavier goods for next fall and winter are being received. 
In linens orders are pouring into the market in larger volume 
as the season progresses, and as importations are not keeping 
pace with the demand, and manufacturers are still far behind 
on deliveries, there is every prospect of the greatest shortage 
during the coming season ever seen here. Many mills are 
refusing orders for 1907 delivery, some are sold up through 
1908, and at least one selling agent here has refused sub- 
stantial orders for 1909 delivery. Needless to say, stocks 
are badly broken, dress linens being remarkably short. An 
urgent demand for spot burlaps is rapidly exhausting sup- 
plies and prices show a firmer tendency. Light-weight im- 
ported woolens and worsteds for spring and summer are very 
strong and active. 


































Importations and Warehouse Withdrawals of Dry Goods. 
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STATE AND C ITY Depa RTIMEN T. * pt of holder. 


re a ~~ | after Dec. 1 1926. Each bid must be made on a blank form 





News Items. fu 


or at the Hanover National Bank in New York City, 
Maturity Dec. 1 1946, subject to call 


rnished by the city and must be accompanied by a certified 


Connecticut—-Savings Bank Investments —A bill was recently | «heek on one of the banks in the City of Beaumont for 2% of 


introduced in the State Legislature permitting savings banks 
“4 ; = ; & e the bonds bid for, payable to the Mayor. 


to invest in the first mortgage bonds of the Bristol & Plain- 
ville Tramway Co. 

Japan.— New Loan.—The £22,000,000 6% bonds of 1904 
placed through Kuhn, Loeb & Co. are to be taken up and re- | pr 
placed with » 5, issue. Announcement will be made | ce 
shortly. 


to 


—_—_ 


Accrued interest 


be paid by purchaser. Bonded debt at present $504,800. 


Beaver Falls, Beaver County, Pa.— Bonds Dejeated.—A 
oposition to issue $200,000 sewerage-syste 2 bonds was 
‘feated by the voters of this borough on Feb. 

Beaver Falls School District (P. 0. Beaver aol ), Beaver 


County, Pa.—Bonds Dejeated.—-The question of issuing the 


Bond Proposals and Negotiations this week $60,000 school-building bonds mentioned in V. 84, p. 405, 


have been as follows: 
Alba (P.O. Annawan), Henry County, Ill.—Bonds Awar- 


ded in Part.—On Feb. 12 $1,250 of the $3,500 5% building | received until 12 m. March 11 by 
for the following bonds: 


bonds deseribed in V. 84, p. 172, were disposed of at par. 

Albany County (P. O. Albany), N. Y.—Bond Sale.—On | $1 
Feb. 15 the $99 000 highway-improvement and $50,000 toll- 
road-purchase 4% registered bonds described in V. 84, p. 
350, were awarded to Wm. N.S. Sanders, Treasurer of the 
Albany County Savings Bank, as follows: 


did not receive a favorable vote on Feb. 19. 


Bellefontaine, Ohio.— Bond ms Wit Proposals will be 
C. Smith, City Auditor, 


0,000 4% coupon West Columbus Avenue improvement bongs. De- 
nomination $1,000. Interest annually on Sept. 1. Maturity 
$1,000 yearly on Sept. 1 from 1908 to 1917 eeneaive. 

7,500 4% coupon West Columbus Avenue Improvement bonds. De- 
nomination $750. Interest annually on March 1. Maturity 
$750 yearly on March 1 from 1908 to 1917 inclusive. 


The above bonds will be dated March 1 1907. Interest is 


$20,000 4% registered highway-improvement bonds mesures $1,000 yearly . ge 3 . “ 
2 payable at the People’s National Bank in Bellefontaine. 


March 1 from 1908 to 1927 Inclusive at 100.1 


on A 
79,000 4% registered highway-Improvement bonds maturing March 1 | Certified check for 5% of the bonds bid for, payable to the 


1928 at 100.79. ( 
19,000 4% spaseeered toll-road purchase bonds mares $1,000 yearly on 


‘ity Treasurer, is required. Purchaser to pay acerued in- 


arch 1 from 1908 to 1926 inclusive at 100.11 terest. 


31,000 4% registered toll-road-purchase bonds maturing March 1 1927 at 
100.71. 


Alexandria, Rapides Parish, La. Bonds Voted.—The elec- | awarded the following bonds to 
Boston at 100.078 and accrued interest. 


tion held Feb. 18 resulted in favor of the propositions to 


issue $30,000 city-hall, $16,000 sewer-extension, $7,000 | $12,000 4% coupon street bonds. Maturity 


water-works and $2,000 electric light bonds, at not exceeding 
5% interest. The vote was 127 (representing a property 
value of $294,070), all in favor of the bonds. 


Belmont, Mass.—-Bond Sale.—This town on Feb. 21 

N. W. Harris & Co. of 

$2,000 March 1 1908, $2,000 
March 1 1909 and $1,000 yearly on March 1 from 1910 to 1917 
inclusive. 

8,000 4% coupon sewer bonds. Maturity March 1 1937. 


The bids were as follows: 


r Klection. N. W. Harris & Co., Boston.100.078 | J. S, C ummings & Co. --- 100 
ee a, Los fogme mage ~~ a a fon. | Blake Bros. & Co.. Boston 101-16 | Blodget. Meritt. & Go. “jato1.13 
ie Board of City Trustees has decided to submit to a vote | Jose, Parker & Co., Boston.100.05 Boston _..10100.05 


of the people the question of issuing $18,000 street and 

bridge, $12,500 fire-protection, $20,000 storm-drain, $8,000 

municipa.-huilding and $2,500 street-lighting bonds. 
Allegheny Seventh Ward School District (P. O. Alle- 


st 





a For sewer bonds. 6 For both Issues. 
Denomination $1,000. Date March 1 1907. Interest 
‘mi-annually in Boston. 

Benton County (Wash.) School District No. 16.—-Bond 


heny), Allegheny County, Pa.—-Bonds Voted.—On Feb. 19 Ber C ] 
gheny egheny © ys aa wre 7 ; Ojjering.—-Proposals will be received until 10:30 a.m. March 


the $75.4 40, 30-year school-building-addition bonds men- 
tioned in V. 84, p. 405, were authorized by a vote of 241 to . 


Altoona. Pa.—-Bonds Voted.—The question of issuing the 1 


$100,000 4%, 15-30-year (optional) —street-improvement | | 
spe al ale ‘st annually at the County Treasurer’s office. 
1 oO » 2 te ase s re are - > e ® 5 ° . " 
vote of 2,524 to 1,168. These bonds, we are informed including this issue,$ 41,000. 


bonds mentioned in V. 84, p. 116, carried on Feb. 19 by a | , 


6 by R. B. Walker, County Treasurer (P.O. Prosser) for 


149 $16,000 5-10-year (optional) coupon high-school-building 
bonds at not exceeding 6% interest. i 


Authority Sections 
17, 118 and 119 of the Code of Public Instruction, Laws of 
897, and election held Feb. 2. Date, day of issue. Inter- 
Bonded debt, 
Assessed valuation for 1906, 


will probably be offered in June. $1.127.180. 


Argentine School District, Wyandotte County, Kan. 


Bond Bill Passes House. 


Bethlehem School District (P. 0. Bethlehem), Northamp- 


Bonds to the amount of $25,000 ton and Lehigh Counties, Pa. Bonds Dejeated.—The propo- 


are é hor ce y “asse 4 > se > eas . » * . 
are authorized by a bill recently passed by the House of the sition to ge $60 000 high-school bonds, submitted to a vote 


State Legislature. F 
Arkansas City, Kan. — Bond Bill Passed House.—This city 
is authorized by a bill recently passed by the House to | | 
issue $45,900 refunding bonds. : 
Arlington, Calhoun County, Ga.— Bond Ojjering. Further 
details are at hand relative to the offering on March 5 of ( 
the $25,000 5°, gold water-works and electric-light bonds t 
mentioned in V. 84, p. 405. Proposals will be received 
until S p.m. on that day by J. O. MeNeil, "Town Clerk and 
Treasurer) Denomination $1,000 Date Sept. 1 -1906. I 
Interest s¢mi-annually in New York. Maturity $1,000 | ‘ 
vearly or Sept. 1 from 1911 to 1935 inclusive. Bonds are | ‘ 
exempt from town taxes. Certified check for $500, payable 
to the Mayor and Council, is required. Bonded debt, this | 
issue, Assessed valuation for 1906, $414,289. 
Bangor. Penobscot County, Me. 7'emporary Loan.—This | 
borrowed $30,000 from Bond & Goodwin of Bos- | 
Loan matures in six months. | 





place has 
ton at 5°), discount. 


Barberton, Ohio.—-Bond Sale We are advised that the | 
$1,900 50% coupon Eighth Street storm-sewer bonds and the | 
$3,000 AY suupon funding bonds, bids for which were re- | 


jected on N 5 1906 (V. 83, p. 1187), have been awarded 


100 5% coupon Eighth Street storm-sewer bonds to Otis & Hough of 
teveland at par 
4,000 5° coupon funding bonds to Hayden, Miller & Co., of Cleveland 
Batavia, Clermont County, Ohio. —Bond Election. -The 
testion of issuing $2,400 street-improvement (village's por- 
Hom) ber will be submitted to a vote on March 2 
ME oy Mallat and Plaquemine Drainage District, St. 


andry Parish, La. Bond Ojfe ring Proposals will be re 
1 by f Dupre, President (P.O. Opelousas), for 
© bonds Interest annual Maturity from one 


817 ¢ OOO - 
twenty years é 
Beaumont. Texas. Bond Ojjering Attention is called 


the offical advertiseme elsewhere in this Department 
fering o1 April ” of the $75,000 sewerage, $25,000 


hool-building $5,000) school-repair and $25,000 paving 
) bonds. Proposals will be received until 9 a. m. on that 
lay by J. G. Sutton, City Secretary. Denominations $1 ,000 
Date Dee. 11906. Interest semi-annually at the office of the 
Citv Treasurer or at the Park Bank & Trust Co. of Beau- 


m Feb. 19, met with defeat. 

Prema Mass.—Temporary Loan.—This place recently 
vorrowed $50 ,000 in anticipation of taxes from George Mixter 
f Boston at 4.999% discount. Loan matures Nov. 1 1907 

Boulder, Boulder County, Colo..-Bond Election.—The 
tity Counci! has decided to submit to a vote of the people 
he question of issuing $50,000 city-hall bonds. 

Brackenridge, Allegheny County, Pa. Bond Sale. —This 
vorough, it is stated, has awarded the $14,000 414% 20-year 
‘oupon paving and sewer bonds, bids for which were rejected 
m Sept. 18 1906 (V. 84, p. 1245), to N. W. Halsey & Co. of 
Philadelphia. 


Bridgeport, Conn. —Bonds Proposed, A bill recently in- 


| troduced in the State Legislature permits of the issuance of 
| $350,000 improvement bonds. 


Brighton School District (P. O. Brighton), Macoupin 


County, Ill.--Bond Sale.—Of $5,500 4° school-building 
bonds offered on Feb. 18, the following amounts were awarded 


ut par: 


F. Bauer, Bunkle Hill $1,000 F. E. Mason, Brighton ....$500 
Edwin Amass, Brighton 2,000 

Denomination $500. Date April 1 1907. Interest an- 
nual. Maturity part vearly on April 1 from 1910 to 1915 
inclusive. 

Bristol County (P. O. Taunton), Mass. —\ole Sule.--On 
Feb. 26 the $40,000 444% 4-year bridge notes, a description 
of which was given in V. 84, p. 406, were awarded to Blake 
Bros. & Co. of Boston at 101.18 —a basis of about 4.176% 
The bids were as follows: 

Blake Bros. & Co., Boston. 101.18 R.L. Day & Co., Boston 100.197 
Bristol County Savings Bank, Blodget, Merritt & Co., Bost.100.14 

Taunton 100.20 C.S.Cummings & Co., Bost .100.017¢ 

Bronson (Texas) Independent School District. Bonds 
Registered.—The State Comptroller on Feb. 6 registered 
$2,500 5°) 5-20-vear (optional) school-house bonds of this 
district dated Dec. 1 1906 

Bruce, Wis. Bonds Voted Ata sped ial election Feb. 5 
t proposition to issue $10,000 water-works bonds carried by 


un vote of 72 to 9 


Bryan, Williams County, Ohio. Bonds Voted. The elec 
tion Feb. 19 resulted in favor of issuing the $30,000 light 
and water-plant bonds mentioned in V. S84, p. 406. The 


yote was 465 to 223 Details of bonds net vet determined 
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Caldwell, Burleson County, Tex.—Bonds Registered.—On 
Feb. 21 the State Comptroller registered the $4,000 4% 10- 
40-year (optional) water-works bonds voted on Nov. 30 
1906. Securities are dated Jan. 1 1907. 

Canton, Ohio. —Bond Ojfering.—Proposals will be received 
until 12 m. March 18 by Armstrong Ashbrook, City Auditor, 
for the following bonds: 


$59,332 45 4% 1-10-year refunding bonds dated March 11 1907. 
nation $1,000, — one bond for $1,332 45. 


Denomi- 


13,500 1-5-year South Market Street improvement assessment bonds 
dated Feb. 1 1907. Interest not to exceed 5%. Denomi- 
nation $2,700, 

3,000 Street Improvement assessment bonds dated 


5% 1-5-year Hurford 
Dec. 11906. Denomination $600. 

Interest semi-annual. Each bid must be made on a blank 
form furnished by the city and must be accompanied by a 
certified check on a Canton bank for 5% of the bonds bid for, 
per to the City Treasurer. Successful bidder to furnish 

»lank bonds at his own expense. 


Canyon County (P.O. Caldwell), Idaho.—Bond Ojjering.— 

Proposals will be received until 2 p. m. March 4 by the 
Board of County Commissioners, O. V. Badley, Clerk for 
$44,000 coupon bridge bonds, at not exceeding 6% interest. 
Authority Chapter 6, Title 13, Revised Statutes, as amended. 
Denomination $1,000. Date, day of issue. Interest Jan. 1 
and July 1 at County Treasurer’s office or the Chase National 
Bank of New York City. Maturity one-tenth yearly begin- 
ning ten years from date, all bonds being subject to call 
after ten years. Certified check for 2% of bonds bid for, 
payable to O. V. Badley, is required. 
@ Center Township, Ind.—Subsidy Voted.—On Feb. 14, 
by a vote of 1,127 to 682, a subsidy of $55,375 was granted 
to the Clover Leaf Ry. Co. to aid in the building of new and 
larger shops at Frankfort. 

Chagrin Falls, Cuyahoga County, Ohio.—Bond Llection.— 
On March 12 an election will be held in this village to vote on 
the question of issuing $18,000 bonds for a sewage-disposal 
plant and sanitary-sewer-system. 

Chardon School District (P. O. Chardon), Geauga County, 
Ohio.—-Bond Ojjering.—Proposals were asked for up to 7 p. 
m. yesterday (March 1) by C. A. Mills, Clerk Board of Edu- 
cation, for the $15,000 444% high-school-building bonds 
voted on Jan. 22. Denomination $500. Date March 1 1907. 
Interest semi-annual. Maturity $500 each six months from 
March 1 1910 to Sept. 1 1924 inclusive. The result of this 
offering was not known to us at the hour of going to press. 

Charleroi School District (P. O. Charleroi), Washington 
County, Pa.—Bonds Voted.—The election Feb. 19 resulted 
in a vote of 400 to 61 in favor of issuing the $25,000 building | 
bonds, mention of which was made in V. 84, p. 406. Details 
of bonds and date of sale not yet determined. 

Charleston Special School District, Ark.—Bond Bill Passes 
Legislature.—The State Legislature has passed a bill author- 
izing the issuance of school bonds. 

Chester, Delaware County, Pa.—-Bond Election Not Held. 
We are informed that the question of issuing the $500,000 
5% general-improvement bonds mentioned in V. 84, p. 406, 
was not submitted to a vote on Feb. 19. The ordinance 
providing for the election has not yet been passed by the 
Council. 

Clarkesville, Habersham County, Ga.—Bonds Voted. 
lhe election held Feb. 12 resulted in favor of issuing $5,000 
5% Main Street bonds 

Cleburne, Johnson County, Tex.— Bonds Registered. —On 
Feb. 15 $32,000 5% refunding bonds dated Novy. 1 1906 were 
registered by the State Comptroller. 

Bond Election Proposed.—The City Councilis considering 
the advisability of calling an election to vote on the question 
of issuing $75,000 high-school bonds. 

Clinton, Custer County, Okla.—Bond Ojjering.— Proposals 
were asked for yesterday (March 1) by W. J. Aycock, Town 
Treasurer, for the $20,000 5% coupon water-works bonds 
recently voted. Denomination $1,000. Date Feb. 15 1907. 
Interest semi-annually at the Oklahoma fiscal agency in 
New York City. Maturity Feb. 15 1927. The legality of | 
the bonds has been passed upon by C. B. Woods of Chicago. 
The town has no debt at present. Assessed valuation for 
1906, $140,000. Actual value (estimated), $965,000. The 
result of this offering was not known to us at the hour of 
going to press. 

Cloud County (Kan.) School District No. 5.—Hond Bill 
Passes House.—This district is authorized to issue bonds by 
a bill recently passed by the House of the State Legislature. 

Coalgate, Choctaw Nation, Ind. Ter.—Bonds Not Sold.— 
No sale has yet been made of the $27 000 school and $44,000 
water-works 5% bonds approved some time ago by the Secre- 
tary of the Interior. Bonds are dated Sept. 1 1906. Ma- 
turity twenty years. The bonds are now in the hands of | 
R. J. Edwards of Oklahoma City, who is acting as agent fér | 
the city. | 

Coatesville, Chester County, Pa.—Bonds Dejeated.—This 
borough on Feb. 19 defeated the proposition to issue the 
$100,000 water bonds mentioned in V. 84, p. 117. The 
vote was 334 “for’’ to 462 ‘‘against.” | 

Cobleskill, N. ¥.—Bonds Legalized.—Chapter 19, Laws of | 
1907, legalizes the proceeding of the Trustees in issuing $14,- 
000 public-park bonds. 








College Hill, Hamilton County, Ohio. —Bond Ojjeriny. 
Proposals will be received until 12 m. Mar. 25by by F. R. 
Strong, Village Clerk, for $1,310 70 6% Woodward Avenu 
improvement bonds. Denomination $131 07. Date Jan. 1 
1907. Interest annually at the Citizens’ National Bank of 
Cincinnati. Maturity $131 07 on Jan. 1 yearly from 190% 
to 1917 inclusive. Accrued interest to be paid by purchaser. 

Collingdale, Delaware County, Pa —Bonds Defeated —A 
proposition to issue $15,000 sewer bonds was defeated by 
the voters of this borough on Feb. 19. The vote was 32 
“for” to 107 “against.” 

Colorado Springs, El Paso County, Colo.—Bourd Election 
Proposed.—The City Council is considering the advisability 
of submitting to a vote of the people the question of issuing 
$100,000 electric-iight-plant bonds. 

Columbus, Ohio.—Bonds Authorized.—On Jan. 2s the 
City Council passed an ordinance providing for the issuance 
of $150,000 4% coupon water-works extension refunding 
bonds. Denomination $1,000. Date April 1 1907. Inter- 
est semi-annually at the agency of the City of Columbus in 
New York City. Maturity April 1 1937. 

Comanche School District (P. O. Comanche), Comanche, _ 
County, Tex.—Bond Sale.—This district has awarded the 
$13,500 5% 15-40-year (optional) school-building bonds 
registered on Jan. 26 by the State Comptroller (V. 84, p. 463) 
to J. B. Oldham of Dallas at par. Denomination $500. Date 
Jan.11907. Interest annual. 

Covington, St. Tammany Parish, La.—Bond Offeriny. 
Proposals will be received until March 15 by Dr. C. Z. Wiil- 


liams, Mayor, for $30,500 5% bonds. Authority Act No 
84 of the General Assembly of 1906. 
Cranston, R. I.—Bonds Authorized by Legislature. The 


State Legislature has authorized the issuance of $100,000 
school bonds. 

_ Creede (P. O. Amethyst), Colo. —Bonds Not Solid. Up to 
Feb. 19 no disposition had yet been made of the $45,000 
6% 10-20-year (optional) coupon water-works bonds offered 
on Feb. 4. See V. 84, p. 172, for description of these securi- 
ties. 

Cushing, Woodbury County, Iowa.—Bond Sale.—On 
Feb. 4 the $4,000 6% 1-10-year (serial) water-works bonds 
offered on Feb. 2 (V. 84, p. 288) were awarded to Geo. M. 
Bechtel & Co. of Davenport at par. Bonds are dated Feb. 1 
1907. Interest Jan. 1 and July 1. 

Danbury, Conn.—Bonds Propose d, 


\ resolution providing 


for the issuance of $50,000 water bonds is before the State 
Legislature. 
Deer River, Itasca County, Minn. bond Ofjering._— Pro- 


posals will be received until 8 p.m. March 12 by the Village 
Council for $9,000 6% electric-light-plant bonds Denomi 
nation $500. Interest semi-annual. Maturity $1,000 yearly 
beginning two years from Gate. Certified check for 5°, of 
the bonds is required. These bonds were offered on Jan. 29 
but no award was made at that time. A. D. Ingersoll is 
President of the Village Council and A. D. Brooks is Village 
Clerk. 

De Land, Volusia County, Fla. Bonds Authorized. This 
eity recently authorized the issuance of $7,000 6% 20-year 
coupon bonds. Denomination $100. Interest Jan. 1 and 
July lin De Land. E.D. MeLeod is City Clerk. 

Delta County (P. O. Escanaba), Mich.—Bond lection.— 
An election will be held in this county April 1 1907 to vote 
on the question of issuing $8,000 bonds. 

Douglas, Ga.—Bond Ojjfering.---Proposals were asked foi 
up to 12 m. yesterday (March 1) by the Mayor and the 
Board of Aldermen for the $12,500 electric-light and water- 
plant extension and $5,000 school-building 5% gold eoupon 
bonds described in V. 84, p. 406. Denomination $500 


Date Nov. 1 1906. Interest annually in Dougias or New 
York City. Maturity thirty years. Bonds are exempt from 
taxation. Bonded debt, including this issue, $42,000. 


Assessed valuation for 1906, $1,001,394. The resuit of this 
offering was not known to us at the hour of going to press 

Downingtown School District (P. O. Downingtown), 
Chester County, Pa.—Bonds Dejeated.——-A proposition to 
issue $60,000 school-building bonds was defeated on Feb. 19 
by a majority of 151 votes. 

Dunkirk, N. Y.—Bonds Proposed._-A charter ameaodment 
providing for the issuance of bonds for the abatement of all 
creeks running through the city has been submitted to the 
Legislature for enactment. 

Dutton, Ont.—Debenture Sale.—-This village has awarded 
the $5,000 4% permanent-improvement debentures offered 
without suecess on Dec. 21 1906 (V. 84, p. 172) to Geo. A. 
Stimson & Co. of Toronto at 95.28 and accrued interest 

East Bloomfield School District (P. O. East Bloomfield), 
Ontario County, N. ¥.—Bonds Dejeated.—An election held 
in this district on Feb. 20 resulted in the defeat of a proposi- 
tion to issue $25,000 school bonds. The vote was 180 “for” 
to 181 “against.” 

East Cleveland School District, Cuyahoga County, Ohio.— 
Bond Sale.—The Sinking Fund Commissioners have pur- 
chased $13,000 4% building bonds. These seeurities are 
part of an issue of $50,000 4% building bonds authorized 
on Noy. 6 1906 by a vote of 591 to 224. The unsold portion 


lof these bonds, amounting to $37,000, is now being offered 
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on id proposals will be received until2 p.m. March9. For Brees & aeeeen. nate 088 88 08 | Mente Trast & Seviegs 
‘ ; oe = i Beans . ven er . Seasongooc ayer, Cin. . 00 ank, Chicago. - ---$51,718 75 
ned details of bonds and terms of offering see V. 84, p. 406. R. Kleybolte & Co., Cin. 52/165 00 Dick. Miller & Co : oat 716 Ad 
= East Troy, Walworth County, Wis.—Bond Ojjering.— Pro- E. M. Campbell & Co., Ind. 51,777 50| Weil, Roth & Co., Cine_-- 50460 04 
1. . : . rary. * ® 
- posals will be received until March 18 by L. E. Rice, Village Grand Rapids, Mich.—Bonds Proposed.—This city seeks 
'9OX Clerk for $10,000 319°) water- -works bonds. : Authority, legislative authority to call an election to vote on the issuance 
set section =o Laws of 1903. Denomination $500 _ Date of $1,000,000 20-year flood-protection bonds at not exceed- 
April 1 1907. Interest annually at the State Bank of East | ing 444% interest. 
mn cher Ra oA, $500 yearly on April 1 from 1908 to 1927 Great Bend (Kan.) School District.— Bonds Voted.—lhis 
3 ee tax-exempt. Bonded debt, _ “yen district on Feb. 12 by a vote of 275 to 34 authorized the issu- 
the new issue, $12,000. Assessed valuation 1907, $337,220. | ance of $30,000 building bonds. 
ir — 2 i i > > > cf s se . . 
aie Roors rse, Mich. — Proposed. A bill is before the State Hamilton, Ohio.—Bond Ojjering. Proposals will be re- 
lity = peas tis ing for the issuance of $155,000 sewer and | ceived until 12 m. March 13 by Thad. Straub, City Auditor, 
tad paving bonds. for the following bonds: 
Edmonton, Alberta. Debenture Sale.—On Feb. 18 - $17,861 98 435 % Frost ven impeowepent bende dated Jen. BY _'*- 
@ . r @ Authority Ordinance No. 233, passec ov. 
the $815,41 757 444% debentures offered on that d: iy x; 10,174 72 414% street-improvement bonds dated Feb. 1 1907. * Roker 
Pp. oo we re awarded to the Dominion Securities Cor BE Prcang rdinance No. 239, passed Dec. 4 1906 
1) 1 he D ties Cor} Ordi N di 
ones Ltd.. of Woronto. Maturity ten, twenty and forty years. Interest semi-annual. Maturity one-tenth ‘of each issue 
— Sikmeste County, Kan.—Bond Bill Passes House.—The | yearly. Certified check for 5% of the bonds bid for, payable 
. in House of the State Legislature recently passed a bill provid- to the City Treasurer, is required. Accrued interest to be 
ing for the issuance of $20,000 bridge bonds. paid by purchaser. 
he, Elyria, Lorain County, Ohio.—-Bond Ojjering.—Proposals FE gine ww Fo. penten). Siie- eee age sg 
the will be reeeived until 12 m. April 2 by Frank R. Fauver, | jas) oo Sent 2 Ge Seen SOR Gearon 2h Y . 2, P- 
id City Auditor, for the following Comin: 407, were awarded to W. J. Hayes & Sons of Cleveland at 
er : ee 101.063 and accrued interest , while the $9,000 5% Kenton «& 
63) $800 5% coupon East Avenue improvement assessment bonds. Denomi- +3 ? . eth: 
ate on $400. Maturity $400 Feb. 1 1912 and $400 Feb. 1 1916. | Scioto Valley turnpike bonds offered on the same day were 
: 2 900 6% pooner dang neo anne itech nahi die awarded to the First National Bank of Kenton at 102.80 
° it ass e onds. Denom- | , aa NE vee Sets > it ‘ oe ie ae 
ination $500. except one bond for $400. Maturity $400 Feb. 1 | #24 accrued interest. Following are the bids: 
1908 and $500 on Feb. 1 in each of the years 1910, 1912, 1914, $32,445 $9,000 
‘jl- n 1915 and 1916. Certitied check for $500 required. ditch ponds. turnpike bonds. 
. 700 5% coupon Washington Avenue improvement assessment bonds. - Hayes & Sons, Cleveland -~_- $32,790 00 
1O Denomination $350. Maturity $350 Feb. 1 1912 and $350 Feb. 1 S ‘ist National Bank, Kenton. ; e $9,252 00 
1916. Certified check for $200 required. Hayden. Miller & Co., Cleveland__________. 32,656 00 9,127 00 
2.100 5% coupon Depot Street improvement assessment bonds. Denomi- a & Harrison, Cincinnatt . - 32,610 00 9,189 00 
he nation $500 except one bond for $100. Maturity $100 Feb. 1 | New First National Bank, Columbus-- -- 32 000 00 9,090 00 
Oo 1908 and $500 on Feb. 1 In each of the years 1910, 1912, 1914 | First National Bank, Ada’ _~__..- --- -- 9,149 70 
and 1916. Weil, Roth & Co., Cincinnati 9,141 00 
The above bonds are dated Feb. 1 1907. Interest semi- | All bidders offered accrued interest in addition to their bids. 
to iunually at the United States Mortgage & Trust Co. of New Highland Park, Mich.—Bonds Proposed.—The issuance 
OO York City. Bids must be made on blank forms furnished | of bonds is provided for in a bill recently introduced in the 
ed by the eity and must be accompanied by certified checks in | State Legislature. 
ri- the above amounts, payable to the City Treasurer. Holly, Mich.——Bond Ojjering —Proposals will be received 
Enterprise School District No. 10 (P. O. Enterprise), | Util 12m. March 4 by C. M. Bogart, Village Clerk, for 
mn Owyhee County, Idaho. Bond Offering.—This district will | 315,000 5% coupon water-works bonds. Authority Chapter 
ds offer at publie auction at 2 p.m. March 16 an issue of 3500 XI, Section IV, Laws 1897. Denomination $1,000. Date 
MI. 6% school bonds Denomination: $80. Interest annual. April 1 1907. Interest semi-annually in Holly. Maturity 
Maturity ‘on or before tive years.” A. L. Clark is Chairman $1,000 yearly on July 1 from 1908 to 1922 inclusive. Certi- 
ind G. B. Yanke is Clerk of the Board of School Trustees fied cheek for 3500, payable to Village of Holly, is required 
‘ : : ? Bonded debt, including this issue, $19,000. Assessed valua- 
ig Evansville School City, Ind.—Bonds Proposed. A bill tion. $684,060. luding, this iseue, § oe 
mM (S. BK. No. 249) was introduced in the State Senate on | ocala : Bel 
Jun. 24, providing for the issuance of school bonds. rv arenes, Sa Ana orem Cal. “4 lection. 
y= : . . ; An election wi ye held Maren to vote on the question © 
Everett School District No. 24, Snohomish County, Wash. | -.  o binant scot olla he" 1 
to > rh ° ‘ ° 4 | issuing $100,000 street-improvement bonds. 
> Bie Phe following bids were reeeived on Feb. 9 for the i : 
: $250,000 coupon funding bonds awarded, as stated in V.8 Hoosick Falls, Rensselaer County, N. ¥.— Bond Sali 
y ». 464. to the State of Washington: On Feb. 20 the $51,000 11 1-3-year (average) water-works 
f Sect t le , , | bonds described in V. 84, p. 351, were awarded to N. W. 
State of Wash. (for 34,5 ar J rice N Z Jank, Ever - , > vn . 
+u First Nat. Bik. .Everett(fora js) _ “par ae ae jae 0 ee Ee var | Halsey & Co. of New York City for $51,048 (100 094) for 
5 I 4 par | k J 
IS Bonds are dated Mareh 1 1907, | 4.10s 
Findlay, Ohio.— Bond Sale. —-The following’bonds were re- Hubbard, Hardin County, Iowa.— Bonds Not Yet Sold. 
cently awarded tothe Security Savings Bank & Trust Co. | Up to Feb. 15 no award had yet been made of the $3,000 5° 
\s Wf Toledo at par: | 10-15- od (optional) water-works bonds offered on Jan. 1. 
i $14.540 26 44%% East Lincoln Street paving bonds Maturity $349 46 | See V. : ip. 118. 
( July 1 1907 and $500 each six months thereafter | j j ) 
W710 104%% West Crawford Street paving bonds. Maturity $710 10 Wend she School District (P. oO. Independence : 
July 1 1907 and $500 each six months thereafter | Montgomery County, Kan.-— Bond Offering. Proposals will 
i. above bonds are dated Jan. 1 1907. Interest semi- | be received until 7:30 p.m. March 4 by C. 8. Risdon, Clerk 
e | of the Board of Education, for $25,000 444% building bonds. 





Authority Chapter 398, Laws 1905. iclcebiaien $1,000. 
Date Jan. 1 1907. Interest semi-annual. Maturity “‘aver- 
age approximately 15 years.”’ Certified check for $500 is 
required. Purchaser to furnish blank bonds 

Izard County (Ark.) Special School District. Bonds Pro- 


Forsyth, Rosebud County, Mont. Bond Sale. —This town 
: has warded the $5.000 sewer-construction and $45,000 | 
water-plant 10-20-year (optional) bonds offered on Jan. 21 
» Trowbridge & Niver Co. of Chicago at 100.50 for 5M%s. 
' See V_ 83, p. 1606, for description of these securities. : “) / . 
Franklin, St. Lawrence County, N. ¥.—Bonds Legalized posed. A bill authorizing the issuance of school bonds was 
Chapter 21, Laws of 1907, legalizes $7,830 highway-improve- | recently introduced in the senate. 
ment bonds of this town. ; Japan. Vew Loan.See “News Item” on a preceding 
. Gallipolis, Gallia County, Ohio. —Bond Sale.—On Feb. 19 | P&8°: , iv 
the $9,000 4% 10-year coupon aeons bonds described in Jefferson, Ashtabula County, Ohio. Bonds Voted. lhe 
V. 84, p. 351, were awarded to Clyde C. Ingels and M. E. | election Feb. 16 resulted in a vote of 234 to 63 in favor of 
issuing the $40,000 water-works bonds mentioned in V. 83, 


Beman of Gi Ulipolis ut 103.15 and acerued interest —a basis ics , 4 , 
f about 3.622%. The bids were as follows: |p. 407. Details of bonds and date of sale not yet deter- 
Clyde Ingels and $9,283 50 Breed & Harrison, Cincin _ $9,099 00 | mined. i 
M. Eb. Beman, Gallipolis Seasongood & Mayer, Cin 9 063 90 | » Sule “e 
Vinton banking Co 9,188 00, Well, Roth & Co., Cincin.— 9038 25 Junction City, Geary County, Kan. Bond B. ale. d 4 
c. W. Henking 9.151 00 Western German Bk., Cin. 91035 00 | have just been advised that this city on Jan. 25 awardec 
W. R. Todd & Co., Cincin. 9,000 00 | $30 000 5% sewer bonds to J. C. Horton of Kansas City at 
Garden City, Finney County, Kan.—Bond Bill Passes | 102) Denomination $1,000. Date Jan. 1 1907. Interest 
House Funding bouds are provided for in a bill which re- | semi-annual. Maturity Jan. 1 1937 subject to call after 
ently passed the House of the State Legislature Jan. 1 1917 


Glandorf, Putnam County, Ohio.--Bond Ojjering.--Pro-| Kansas City, Mo. —Bond Election.— Local papers state that 
posals will be received until 7:30 p. m. March 25 by Ben. | the Mz ayor has instructed the City Counselor to prepare an 
Goedde, Village Clerk, for 39,000 5% Main Street improve- | ordinance providing for an election March 19 to vote on the 
ment bonds Authority, Sections 2835, 2836 and 2837, | question of issuing $500,000 water- works, $100,000 fire- 
Revised Statutes of Ohio. Date March 25 1907. Interest | department, $50,000 work-house, $100,000 hospital and 
semi-annual. Maturity $800 yearly on March 25 from 1908 | $75,000 park-improvement bonds. 
to 1912 inclusive and $1,000 yearly on March 25 from 1913 Kansas City School District (P.O. Kansas City), Wyan- 
to 1917 inclusive. Accrued interest to be paid by purchaser. | dotte County, Kan.—-Bonds Voted.—-On Feb. 19 this district 
Certified check for 5¢( of bonds bid for, payable to Village | authorized the issuance of the $200,000 444% 20-year build- 
Treasurer, is required ing bonds mentioned in V. 84, p. 1489, by a vote of 2990 to 

Goshen, Ind.— Bond Salv.—On Feb. 25 the $50,000 4% | 528. These bonds, we are informed, will be offered about 
refunding bonds described in V. 84, p. 464, were awarded to | March 11. . , 

Breed & Harrison of Cincinnati at 105.25 and accrued in- | Kenmore, N. ¥.—Bonds Validated.—The State Assembly 


terest Following are the bids: has passed a bill validating the issuance of sewer bonds. 
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Lancaster, Ohio. Bonds Proposed.—A resolution provid- 
ing for the issuance of $25,000zhospital bonds is before the 
Citv Council. 


Latonia, Ky. Bond Election Proposed Local reports 
state that, the people of this city will be asked to authorize 
the issuance of $100,000 trunk-sewer bonds 

Lee County, Ala. Bonds Authorized by Legislature This 
county is authorized to issue bonds by an Act recently passed 
by the State Legislature 

Lexington, Davidson County, N. C. Bond Sal On 
Feb. 23 the $40,000 5°; 20-40-year (optional) coupon street- 
improvement and light and water-extension bonds described 
in V. 84, p. 408, were awarded to John Nuveen & Co. of 
Chicago at 101.0375, accrued interest and blank bonds The 
bids were as follows 
John Nuveen & Co., Chicago. $40,415 S. A. Kean, Chicago $40,000 


\. J. Hood & Co., Detroit 410,410) Emery Anderson & Co 
C. H. Coffin, Chicago 40.101 Cleveland 10,600 


Limestone County (P.O. Athens) Ala.--Bond Election 
An election will be held March 23 to vote on the question of 
issuing $130,000 road-improvement bonds 

Lloydminster, Sask... Debenture Ojfjering.-- Proposals will 
be received by H. C. Lisle, Secretary-Treasurer, for $1,500 
514°) debentures Maturity part yearly for twenty years, 
beginning eighteen months from date 

Lockhart, N.Y. Bonds Proposed The issuance of water- 
works bonds is authorized by a bill now before the General 
Assembly. 

Los Angeles, Los Angeles County, Cal. Vo Action Yet 
Taken No action has yet been taken in the matter of 
issuing the $125,000 electric-light and $75,000 fire-depart- 
ment bonds mentioned in V. 83, p. 1490. 

Los Gatos School District (P. O. Los Gatos), Santa Clara 
County, Cal.—-Bonds Voted.—On Feb. 16 the electors of this 
district authorized the issuance of $30,000 444% high-school- 
building bonds by a vote of 293 to 92. 

Lyons, Rice County, Kan. - Bonds Proposed.—-A bill pro- 
viding for the issuance of $10,000 water bonds is before the 
State Legislature 

Macungie, Lehigh County, Pa.— Bonds Voted. On Feb. 19 
the electors of this borough authorized the issuance of $7,500 
additional-water and town-hall-completion bonds by a vote 
of 78 to 23. Details of bonds and date of sale not yet de- 
termined 

Madison Township (P. O. Gordonsville), Orange County, 
Va.—-Bonds Voted.—On Feb. 9 this township authorized the 
issuance of $25,000 4°] 25-year road bonds by a vote of 
308 to 100 i ; 

Magnolia, Miss. Bond Election —An election will b 
held Mareh 22 to vote on the question of issuing $35,000 
school-building bonds. 

Mahoning County (Ohio) Road District No. 1.— Bond O}- 
ering. Proposals will be received until 11 a. m. March 20 
by North Newton, Secretary of Board of Road Commis- 
sioners, Room 215, Dollar Bank Building, Youngstown, for 
$100,000 4% road-improvement bonds. Authority. an Act 
passed April 26 1898, amended April 8 1904 and April 2 1906. 
Denomination $1,000. Date April 1 1907. Interest semi- 
innually by the County Treasurer Maturity $5,000 each 
sIX months from April 1 1910 to Oct. 11919 inclusive. Cer- 
tified cheek on a Mahoning County bank for $1.000 nuust 
be deposited with the Secretary of the Board of Road Com- 
nissioners Purchasers must be prepared to take the bonds 
April 1, the money te be delivered at one of 

banks in Mahoning County or at the office of the ¢ ounty 
lPreasurer 

Manitoba. —Debenture Sale On Janu. 8 the five issues of 
1C/, 30-year Drainage District debentures mentioned in V. 84 

119, were awarded to R. Wilson Smith of Montreal at par 

| acerued interest 

Marshall, Harrison County, Tex. Bond Ojjering. -Pro- 
posals will be received until 4 p. m. Mareh 14 for 845.000 

ty-hall bonds Authority, vote of 310 to 104 at 
lection held Aug. 1 1906. ' Denomination $1,000 Date 


ot later than 


lan 1 1907 Interest) semi-annually at the Hanover 
National Bank in New York Citv. Maturity Jan. 1 1947. 
subject to eall after Jan. 1 1917 Official circular states 
1 here is n ontroversy or litigation threatened o1 
pending affecting the corporate existence or the boundaries 


} 
i 


city, or the titles of its present officials to their re- 
wetive offices, or the validity of these bonds H.S. Rie 
= City Seeretary ; 
Medford, Jackson County, Ore. — Bond Sale.—On Feb. 11 
he $45,000 5% 20-year coupon warrant-funding bonds de- 
ribed in V. 8&4. p. 174, were awarded to Morris Bros. of 
Portland at 104.355 and accrued interest—a basis of about 





1.60356, The following bids were received: 

Morris Bros., Portland $46,960 00' Bkrs’ & Lum. Bk., Portl'd$45,724 50 
N.W. Halsey &Co.,S. F. 46.813 00 Title Guar. & Tr. Co.. Port 45 30 
A.J. Hood & Co., Seattle. 46,360 00 C. H. Coffin. Chicaco 45 5 00 


nion Bk. &Tr.Co., Helena 46.007 50' A. B. Leach & Co., Chicago 43000 00 

Medina, Orleans County, N. Y.—-Bonds Authorized.—-The 
ssuance of $60,000 sewer-extension bonds is authorized by 
Chapter 22, Laws of 1907 ‘ 

Melvern Township, Osage County, Kan. Bonds Pro- 
nosed 4 bill before the Legislature authorizes the issuance 
of bonds for the purpose of boring for coal, oil and gas 
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Merchantville, Camden County, N. J.—Bond sale.—-W: 
are advised that the $70,000 4% 21 2-5-year (ave age) cou- 
pon sewer bonds offered on Feb. 5 have been awarded at 
private sale to Kountze Bros. of New York City “ee V. S84, 
p. 288, for description of bonds 

Meriden, Conn. Bonds Proposed A bili is before tl 
State Legislature authorizing the city of M jen to issu 
$500 .000 water bonds. 

Meyersdale School District (P. O. Meyersdale . Somerset 
County, Pa.—Bonds Voted.—On Feb. 19 the issuance i 
$40 000 building and funding bonds was authoriz~? Dv a vote 
of 168 to 28. 

Miami County (P. O. Troy), Ohio. Bond sui On Feb 
22 the eleven issues of 5% coupon ditch bonds, aggregating 
$18,300, described in V. 84, p. 465, were award I 
Piqua National Bank of Piqua for $18,635 (OLS) und a 
crued interest 

Middlefield, Conn. Bonds Proposed The ssliance 
$16,000 bonds is provided for in a resolution ntiv intro- 
duced in the State Legislature. 


Middleport, Ohio. - Bond Ojjering Proposals #iil be re- 
ceived until 12m. March 16 by F. G. Hunker, Village Clerk, 
for $4,200 414°) paving assessment bonds Authority 
Section 2835, Revised Statutes, and ordinance No. 359% 


passed Jan. 1 1907. Denomination $420. Date March 1 
1907. Interest semi-annual. Maturity S420 yearly 0} 
Sept. | from 1907 to 1916 inclusive. Accrued interest pais 
by purchaser. Certified check for 5° of bonds bid for is 
required. 

Midland County (P. O. Midland), Mich. —Sond Liection.— 
A proposition to issue $60,000 court-house bonds will | 
submitted to the voters of this county on April t 

Milford, New Haven County, Conn. 


Bonds Proposed .- 


This town contemplates issuing bonds for a new sehool-build- 
ing. 
Milwaukee, Wis.—Bids.—The following bids were re- 


ceived for the $50,000 public-bath, $50,000 public-bath anx 
library and $15,000 park 4° bonds awarded on Feb. 21 1 
the Harris Trust & Savings Bank of Chicago at 100.714: 
Harris Tr. &Sav.Bk., Chi.$115,822 00) Estabrook & Co., Boston $1 
Citizens’ Trust Co., Milw. 115,602 00) W.J. Hayes & Sons, Bos >I 
E. H. Rollins & Sons.Chi. 115,465 00'A. B. Leach & Co., Chic _a100.150 
Merchants’ Ln. &Tr.Co.Ch 115,390 00 


a For $50,000 public-bath and $50,000 publie-bath and Ubcary bonds 

Bonds are dated Jan. 1 1907 

Missoula, Missoula County, Mont. 
Feb. 11 the voters of this city defeated a propositior 
bonds. 


Monrovia, Los Angeles County, Cal. -Bonus Voted an: 
Dejeated.-The four bond propositions submitted s) a vot 
on Feb. 15 resulted as follows: 
$20,000 Chapman Wells improvement bonds. Carried by a vote of 18 

‘for’ to 81 ‘‘against.”’ 
10,000 city-pipe extension bonds. 
“against.” ? 
5,000 city-pipe extension bonds. Carried by a vote of 242 wr’ to oe 
against.” 
50,000 reservoir bonds. Defeated. 

Moose Jaw, Sask.— Debenture Ojjering.—Proposats will b: 
received until 5 p.m. March 11 by John D. Simpson, Secre- 
tary-Treasurer, for the following debentures: 

*)» gravity-water-supply debentures dated Nov. t iv 6 \hé 

turity part yearly for fifty years e 
19,000 00 5° tire-hall debentures dated Dec. 1 1906 

yearly for fifty years. 
26,865 67 5° granolithic-sidewalk debentures dated Nov. 14 M 
turlty part yearly for ten years. 

Interest annually at the Canadian Bank of Commer: 
Moose Jaw 

Mount Vernon School District, Westchester County, N. Y. 

Bond Ojjering Proposals will be received until ™ p. 
Mareh 4 by the Board of Education for $108,750 4 gis 
tered or coupon school-loan bonds Denominataon S100 
exeept one bond for $1,750 Date April 1 1907 interes 
ial Maturity $10,000 vearly on April £ fom 1942 


Bonds Dejeated.—Or 


to issue 


Carried by a vote of 230 ‘for’ to 27 


$90,000 00 5 


Maturii pars 





seimi-2nnm 
to 1951 inclusive and $8,750 on April 1 1952 Bonds wi 
be certified as to their genuineness by the United States 


Mortgage & Trust Co. of New York City and thet galit 
approved by J. H. Caldwell, Esq.. of New York City h 
opinion as to legality will be furnished to the purchase 
Certified check for $1,000, payable to Board of ‘ateatic 
is required 
Nacogdoches, Texas... Bond I:lectios An eleetion 

been called for March 15 to vote on the 
$50,000 5©, 5-40-vear (ontional) water-works boi 


Napoleon, Henry County, Ohio. Bond Offering V1 
posals will be received until 12 m. March 26 by &. W. Hil- 
gendorff, Village Clerk, for $1,250 5% sewer-assessmemt 
bonds Denomination $250 Date March 11907, — [nteres 
semi-annually at Village Treasurer's office. Maturity $250 
yearly on March 1 from 1908 to 1912 inclusive. ‘Th 
ful bidder will be obliged to furnish blank lithograp | bonds 
free of charge. New York draft for $100, payable to Villag 
Treasurer, is required 


Newark School District (P. O. Newark), Licking County 
Ohio. Corrected Bond Ojfe ring. Proposals will b recelve 
until 12 m. Mareh 18 by D. M. Weller, Clerk Board of Edi 
action, for $65,000 4) high-school-addition bonds 4 
thority Sections 3991 and 3992 of the Revised Statutes 
vote of 3.046 to 956 at election held Nov. 6 1906 Yeon 


question of tssiirs 


success- 








at 





Mar. 2 1907.] 


a — —— 
—— 








10 bonds of $500 each and 60 bonds of $ 
Date day of sale. Interest semi-annually at the office of the 
Treasurer of the Board of Education. Maturity $2,000 in 
three years, $3,000 in four years and $3,000 yearly thereafter. 
Bonds are exempt from taxation. Certified check for $400, | 
yayable to the Clerk of the Board of Education, is required. | 
at to pay accrued interest. An error made in the | 
official advertisement made it appear that the amount of | 
bonds to be offered was $55,000 instead of $65,900. This 
accounts for the fact that in last week’s issue the amount 
was reported at the lower figure. 

New London, Conn.-Bonds Proposed.—This city seeks | 
Legislative authority to issue school bonds. 

New Orleans, La.— Bond Ojjering. 


nations: 


Proposals will be re- | 


ceived until 3 p.m. March 26 by the Board of Liquidation 
} fund $165,593. 


of the City Debt for the $175,000 to $200,000 4% peepee 
school-teachers’-salary bonds offered but not sold on Feb. 

See V. 84, p. 208. 
1907. Interest semi-annual. Maturity Jan. 1 1927, subject 
to call after Jan. 1 1917. Certified check for $5,000 on the 
entire issue and for 38°% on amounts less than the entire issue 
is required, 

New Philadelphia, Tuscarawas County, Ohio. \o Bond 
Election.—The proposed election to vote on the issuance of 
$15,000 public-library bonds will not be held, as the ordinance 
providing for the same has been defeated in the City Council. 

Newport, R. I.—-Temporary Loan.—A loan of $110,000 
was recently negotiated with the Newport Trust Co. at 5% 
discount, plus $1 premium. Loan matures Sept. 1 1907. 

New Rochelle, N. Y.—— Bonds Proposed.—-A bill now before 
the State Legislature authorizes the Common Council to 
issue certificates of indebtedness for the construction of 
new buildings. 

North Carolina.—JLeyislation. 
the State Legislature as follows: 
Bills Introduced 

aufort County-—Authorizing bonds. 

11 Haven—Authorizing bonds. 

‘il Haven—-Authorizing school bonds. 

srunswick County—Autnorizing Couaty Commissioners to issue bonds 
anton—Authorizing $65,000 improvement bonds. 
«rreenville—Authorizing bonds. 

Hickory—Authborizing sewer bonds. 

Laurenburg—Authorizing refunding bonds. 

Lincoln County—Authorizing $200 ,000 road bond election. 

Louisburg Sehool District—Authorizing bonds. 


Wilmington——Authorizing $400,000 street and $500,000 sewer and water 
ponds. 


Bond measures are before 








t 


Bills Passed bu House 
Bear Grass Township—Authorizing school bonds. 
Davie County—Authorizing court-house and jail bonds. 
Elizabeth City—Authorizing market-house bonds. 
McDowell County—-Permitting Issuance refunding bonds. 
New Hanover County— Authorizing school bonds 
Rocky Mount School District—Authorizing bonds. 
Saelby Auchorizing school bullding bonds. 
Waynesville—Authorizing water bonds. 
Willlamson Township—Authorizing road bonds 

Bills Passed by Senate. 
Albemarle— Authorizing bonds. 
Srevard Township, Transylvania County—Authorizing road bond election. 
Caldwell County—Authorizing bond election 
‘asquotank County —-Authorizing bonds. 
aswell County—-Authorizing bonds. 
Durham County——Authorizing road bonds. 
Eiizabeth City—Authorizing funding bonds. 
«sastonia—Authorizing $100,000 bonds. 
enoir, Caldwell County—-Authorizing bond election 
Lincoln County—Authorizing road bonds 
Madison —Authorizing $20,000 bonds. 
Maxton—Authorizing bounds. 
Mount Airy Township *Authorizing refunding bonds. 
New Hanover County —Authorizing bridge bonds 
Orange County—Authorizing refunding bonds 
iteedsville—-Authorizing road bonds. 
Varrenton Authorizing improvement bonds 
\aynesboro—Authorizing bonds 
Bills Passed by Both House id Senate 

Authorizing bonds 
—Authorizing fire bonds. 
Pitt County Authorizing $200,000 road bonds 
tockingham—Authorizing sewer and water bonds 
toxboro-—Authorizing school bond clection 
Selma A\utherizing electric-light bonds. 
Sietby \uchorizing water-works and electric-light bonds 
arboro—Authorizing bond election. 


North Topeka Drainage District, Shawnee County, Kan. 
sonds Not Yet Offered jor Sale Owing to litigation now 
pending in the Federal Court affecting the constitutionality 
f the drainage Act (suit of certain corporations vs. the Nan- 
sas City Drainage Board), this district has not yet offered for 
sale the $125,000 5! @ coupon flood- prote ction bonds voted on 
Oet. 20 1906, holding the issue in abeyance pending a deci- 
sion in the Kansas City case. Denomination $1,000. In- 
erest January and July. The district has no bonded debt 

present. Assessed valuation for 1906 $1°,350,000 

North Wales, Montgomery County, Pa. Bonds Dejeated. 

On Feb. 19 a proposition to issue $30,000 bonds was 
lefeated by a vote of 126 ‘“‘for” to 136 ‘against.’ 

Norwalk, Conn. Bonds Proposed. The issuance of $35,- 
w)0 sewer bonds is provided for in a bill now before the State 
Legislature. 

Oleander School District (P. 0. Oleander), Fresno County, 
Cal. —-Bonds Voted.—An election held in this district on Feb. 
15 resulted in a vote of 51 to 9 in favor of issuing $8,000 5‘ 
!-10-year (serial) school-building bonds. Date of sale not 
yet determined. 

Osceola, Ark.—-Bonds Authorized by Legislature.-—The 
state Legislature has passed a bill authorizing the Board of | 
Improvement to issue water bonds. 

Osyka, Pike County, Miss.—Bond O/fering.—-Proposals 
will be reeeived until 7 p.m. March 5 by B. F. Owen, Mayor, 


Nigh Point 
wckson ville 


Denomination $1,000. Date ply 1| 





| made payable to the City Treasurer, is required. 


| Jefferson County, Pa. 
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$1 000 each. | for $10,000 6% town bonds. Date Feb. 5 1907 { ‘rest 
| annual. 
| Certified check for 5* 


Maturity twenty vears Bonds are tax npt 
¢ of bonds bid for is required 

Owen Sound, Ontario.--Debenture Ojjering.— A Spen- 
cer, Town Treasurer, is offering at private sale the 
debentures: 


$45,000 4°% gold coupon gas works extension debentures dated Aprik 30 
1906. Maturity “in twenty years. 


Lowilhy 


45,000 4% gne coupon electric light ‘plant extension debent s dated 
April 30 1906. Maturity “in twenty years.’ 
12,500 4% gold coupon steel bridge. debentures dated July 2 i906 Ma 
turity “In twenty years 
10,000 4°% gold coupon C ollegiate “Institution addition debentures dated 
July 2 1906. Maturity “in ten years. 
Denomination $1,000. Interest semi-annually at the 


Traders’ Bank in Owen Sound. Debenture debt, (neiuding 
these issues, $745,976. Floating debt $111.48 Sinking 
Assessed valuation 1906, $4,626 6355 

Palmer Township School District, Northampton County, 
Pa. Bond Ojjering.—Proposals will be received until 10 
a.m. March 9 by Sydney Werkheiser. Secretary of Board of 
School Directors (P. O. Nazareth, R. F. Do No 3), for 
$5,000 5-10-vear (optional) and $8,000 10-20-vear (optional) 
416% coupon school-building bonds. Denomination $100 
Date Feb. 1 1907. Interest semi-annually at the office of 
the Treasurer of the distriet. Bonds are exeiapt from all 
taxes. Certified check for 10% of bid is required The dis- 
trict has no bonded debt at present. Floating deb: $2.200. 
Assessed valuation for 1906 $1,257,580. 

Parsons School District (P.O. Parsons), Labetta County, 
Kan.—- Bond Ojjering.—Proposals will be received uatil 5 p. 
m. March 4 by Arthur Cranston, Clerk Board of Education, 
for $28,000 444% or 5% school-building bonds. Interest 
semi-annually in New York City. Maturity on Jan. 1 as 
follows: $2,000 in 1912, $7,000 in 1913, $8,000 in 1914, 
$8,000 in 1915 and $3,000 in 1916. Certified check for 14% 
of bid is required. Accrued interest to be paid by purchaser. 

Peabody, Mass.—-Bond Sale. —This place recently awarded 
$150,000 4°, sewer bonds to R. L. Day & Co. of Boston at 
100.78. The following bids were received: 

R. L. Day & Co., Boston .100.78|N. W. Harris & Co., Boston . 100.666 
Estabrook & Co., Boston 100.77 | Blodget, Merritt & Co., Bost.100.656 

Denomination $1,000. Date Nov. i5 1906. Maturity 
$5,000 yearly on Nov. 15 from 1907 to 1936 inclusive. 

Perinton (Town) (P.O. Fairport), Monroe County, N. Y. 
Bond Offering.—Proposals will be received until % p. m 
March 4 by Thomas J. Bridges, Town Supervisor, for $25,000 
registered town-hall bonds. Denomination $1,250 Date 
March 15 1907. Interest (rate to be named in bids) snaually 
at the National Bank of Rochester, Rochester, N. Y.  Ma- 
turity $1,250 yearly on March 15 from 1908 to 1927 inclusive 

Piqua, Miami County, Ohio. Bond Ojjering.—- Proposals 
will be received until 12 m. March 15 by Bert A. Reed, City 
Auditor, for $30,000 4% coupon street-improvement bonds 
Authority, Section 2835 of the Revised Statutes and ordi- 
nance passed by the Common Council on June 25 1¥. 83. 
p. 55). Denomination $500. Date Sept. 1906 Interest 
semi-annually at the Importers’ & Traders’ National Bank 
in New York City. Maturity ten years. Certified check 
for 5% of the bonds bid for, drawn on a national bank and 
Purchase! 
to pay accrued interest. These bonds take the place of those 
awarded on ane: 31 1906 to the Atlas National Bank of Cin- 
cinnati (V. 83, p. 587), which sale was never consummated 

Port dnasten, Clallam County, Wash.— Bonds Voted. On 
Feb. 15 the $80,000 6° water-system-extension bonds men- 
tion of which was made in V. &4, p. 352, were authorized by 
a vote of 210 to 11. Date of sale not vet determined 

Portland, Conn. Bond Bill Passes Senate Phe Senate 
recently passed a bill providing for the issnan< f $79,000 
bonds. 

Portland, Ore. Bond Election Proposed s| talk of 
submitting to a vote of the peopl in June Progr aitions to 





issue bonds aggregating several millions of Gollars for the 
construction of a new water-main, for a system of parks 
and boulevards, for a new Madison Street bridg ov the 


purchase of public docks and for a new fireboat 

Portland School District (P. O. Portland), Jay County, 
Ind. ~ Bond s Defeated. —On Keb. 4 the voters of this district 
ce feated a proposition to issue $30,000 $15! A, 10-year school- 
house bonds by a vote of 241 ‘“‘for’’ to 684 ‘‘agains 

Portsmouth, Va. Bond Offe ring. Proposals Vlil De re- 
ceived until 12 m. March 28 by L. B. Slater, City Clerk, fon 
the following bonds: 


$30.000 4° 30-year coupon school bonds Date Oct. 1 1906 


10,000 4% 30-year coupon street-improvement bonds Date et 1906 
110,000 4°% 30-year coupon sewer bonds. Date April 1 1907 
Accrued interest to be paid by purchaser. Certit check 


on a State or national bank for 1% of bonds bid ¢ pavable 
to Geo. A. Tabb, City Treasurer, is required 

Prospect Park (P. O. Chester), Delaware County, Pa. 
Bonds Voted.—By a vote of 149 to 61 the electors of this 
borough on Feb. 19 authorized the issuance of tne $9,000 


| public-improvement bonds mentioned in V. 84, p. 409. In- 


terest not to exceed 5° Date of sale not vet determined 

Punxsutawney School District (P. O. Punxsutawney), 
Bond Sale.—On Feb. 4 the $65,600 
114%, school-building bonds described in V. 84, p. 289, were 
awarded to N. W. Harris & Co. of New York City 
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Raleigh Wake County, No. Caro.- Seas Proposed. — 
(pplication will be made to the General Assembly of 1907 

puss an Act authorizing this city to issue $25,000 re- 
inding bonds, 

Reading, Hamilton County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. March 27 by Joseph R. 
Vedade Village Clerk, for $7,800 4% coupon street-improve- 
nent ese Coctlent hema. Authority Section 2835 of the 
Revised Statutes of Ohio. Denomination $50. Dated 
Oct 1906. Interest semi-annual. Maturity Oct. 1 1926. 
Certified check for $3780, payable to the village of Reading, 


is requires 


; 


meet City, Osceola County, Mich. 


« are advised under date of Feb 


» Action Yet Taken. 
7 that no further action 


has been taken looking toward the issuance of the $15,- 
QUO bonds mention of which was made in V. 83, p. 1370. 

Regina, Sask.— Debenture Ojjering.—Further details are at 
hand of the $180,000 414% coupon debentures, proposals 
for whieh will be received until 5 p.m. March 4 by J. Kelso 
Hunte City Clerk See V. 8&4, p. 409. The securities 
answer the following description: 


360 000 414 soupon sidewalk debentures dated Dec. 1 1906 and maturing 
part yearly on Dec. 1 from 1907 to 1926 inclusive. 
120,000 414% coupon pavement debentures dated Dec. 1 1906 and matur 


ing part yearly on Dec. 1 from 1907 to 1921 inclusive. 
is payable annually at the Bank of Montreal 


% 


Interest 
n Regina 
Reno, Washoe County, Nev. 


advised under date of Feb. 


No Action Yet Taken.—We 
2 that no action has yet been 


are 
tuken in the matter of issuing the $80,000 bonds mentioned 
in V. 83, p. 1608. 

Ripley, Tenn.— Bond Election.—-An election will be held 


March 14 to vote on the 

improvement bonds. 
Robertson County (P. O. Springfield), Tenn. —Bond Elec- 

An election will be held March 16 to vote on the ques- 
suing road and pike bonds 

Rogers Special School District, Benton County, Ark. 

The Senate has passed a bill au- 

bonds 


question of issuing $10,000 street- 


fior 


tl 


! fil 


Passes Senate. 


thorizing th 


‘Rooks County (Kan.) School District No. 100. 


issuance of school 


Bond Bill 
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Passe House The issuance of school-building bonds is | 
provided for in a bill recently passed by the House of the | 
St egisiature ' 
Saint Elmo (P. O. Chattanooga), Hamilton County, | 
Tenn fond Election Proposed.—-This piace seeks legislative 
ithernt i vote on the question of issuing $20,000 5% | 
30-5 school-funding bonds. 


St. Joseph School District (P. O. St. Joseph), Buchanan 


County, Mo.—Bond Ojjering.—Further details are at hand 
relati the offering on March 5 of the $300,000 4¢7, regis- 
tered school-building bonds mentioned in V. 84, p. 467. 


| Chesterfield Special School District No. 


Proposals will be received until 2/p. m. on that day by H. H. 

Smith, Secretary. Authority Section 9893, Article 3, Chap- | 
ter 154, Revised Statutes of 1899. Denomination $1,000. 

Date March L 1907. Interest semi-annually in New York 

City Mat rity March 1 1927. Certified check for 2%, 

pavable to the School District of St. Joseph, is required 


Debenture Sale On Feb. 11 the $15.- 


St. Marv’s, Ont. 


| VOL. LXXXIV. 





turity twenty years, subject to call every five years Pu 
chaser to furnish printed bonds free of charge. Certified 
check for $500, payable to the County Treasurer, is required 


Sandersville, Washington County, Ga.—-Bond Sale.—( 
Feb. 7 the $20,000 sewer and $10,000 water and light- 
extension 5% gold bonds described in V. 84, p. 290, wer 


Bank of Sandersvi! 


awarded, it is stated, to the Citizens’ 
at 103.51 

Sandusky, Erie County, Ohio.—Bonds Authorized.—\; 
Feb. 4 the City Council passed an ordinance providing ¢ 
the issuance of $600 49% coupon Polk Street sewer bonds 
Denomination $100. Date March 1 1907. Interest 
anual, Maturity three years 

Scotia, N. Y.—Bill Legalizing Bonds.—Chapter 3, 
1907, legalizes the issuance of $140,000 bonds. 

Scranton, Pa.—Bonds Proposed.—Mayor Dimmick in his 
annual message advocates the issuance of $1,000,000 bonds 
for the improvement of streets. 

Shell Lake, Wis.—Bonds Withdrawn jrom Market.--We 
are informed that the $8,090 5°, town-hall bonds offered 
but not sold on June 9 1906 (V. 83, p. 56) have been with- 
drawn from the market. 

Sherman, Grayson County, Texas. 
An issue of $32,000 444% refunding bonds dated Jan. 
was registered by the State Comptroller on Jan. 26. 

Shreveport, La.—Bonds Proposed.—lIt is stated in local 
papers that at the next meeting of the City Council the 
Mayor will recommend the issuance of $300,000 bonds fo: 
additional paving, storm sewers and improvements in the 
fire department. 

Bonds Voted.—On Jan. 15 propositions to issue $40,000 
bonds for the purchase of several sites for a park system and 
$75,000 bonds for a new city-hall carried by a majority of 
241 votes on the former issue and 243 votes on the latter 

Slidell, Saint Tammany Parish, La.—-Loan Authorized 
This town recently passed an ordinance providing fo: 
issuance of $15,000 school-building certificates. 

Social Circle, Walton County, Ga. Bond Ojjering 
posals will be received until 10 a. m. March 18 by W. 
Spearman, Mayor, for $16,000 5% electric-light bonds 
Denomination $1,000. Date Sept. 1 1906. Interest semi- 


Se lii- 


Laws 


Bonds Registered 
1 1907 


Pro- 
B 


annual. Maturity Sept. 1 1926. Certified check for $500 
| is required. 
South Carolina. —egislation The following bond bills 


Legislature: 

Bills Introduced 
Fish Dam Sch. Dist Union County. 
Lake City ,suthorizing improvement bonds. 
Marion County School District No. 20-~Authorizing bonds. 
Spartanburg County—Authorizing election to issue $200 ,000 4% road bonds 

sills Passed by Hou 
Greenwood School District No. 18 Authorizing school bonds 
Bills Passed bu Senate 
4% refunding bonds. 
vo. 10—Authorizing building bonds 
Orangeburg County Sch. Dist. No. 8—Authorizing buiiding bonds 
Orangeburg County Sch. Dist. No. 34—Authorizing bond electioa 
Bills Passed by Both House and Senate. 

Anderson County—Authorizing election to issue road bonds. 
18—Authorizing scheol bonds 
Clarendon County School District No. 9--Authorizing bonds. 


are before the State 


No. 2, 


Authorizing coupon bonds 


Authorizing 
Dist. 


Charleston 
Cherokee County Sch. 


Gi ville County—Authorizing $35,000 refunding bonds. 
| Inma. Sch. Dist. No. 26, Spartanburg County—Authorizing building bonds 
Ira Sck ol District No. 14, Jefferson County—Authorizing bullding bo 


972 45 4% water-works and electric-light-works-extension 
debentures maturing part-yearly from 1907 to 1924 inclusive | 
ind the $9,664 17 4% permanent-walks and road debentures 


maturing part-yearly from 1907 to 1925 inclusive, a descrip- 
tion of which was given in V. 84, p. 353, were awarded to the 
Mutual Life Assurance Societv of Canada. 

St. Paul, Minn.—Certijicates Not to Be Issued until June. 


| Sumptei 


Jefferson 
Jonesville . 
Latta Scho 
Laurens Sv 
Lee ux - 


Authorizing town to issue public-improvement bonds 
“hool District, Union County—Authorizing school bonds 
strict No. 20—Authorizing school bonds 
District —Authorizing school bonds. 
Authorizing court-house bonds 
aty Sch. Dist. No. 8& —Authorizing schovul-bullding bonds 


| Sumter—Authorizing sewer bonds 

Springfield, Clark County, Ohio.Bond Ojfering. —Pro- 
posals will be received until 8 p. m. March 26 by F. A 
Crothers, Clerk of City Council, for $35,000 4° coupor 
water-works bonds. Authority Sections 2835, 2836 and 
2837 of the Revised Statutes. Denomination $1,000. Dati 


During the early months of the year this city is usually in 
the market with a large block of tax-levy certificates Under 
the law these certificates to the amount of 80% of the levy 
can be issued. We are it ormed, however, that the city 
does not expect to put out any of these certificates until | 
June 15 and that the amount to be issued this year will be 
$1,687,100, bearing 4°; interest and maturing June 15 1908. 
The holders of the certificates now outstanding (du« June 
1907) will be given the preference in the sale of the new issue. 


| Spring 


March 1 1907. 
Treasurer’s office. 


Interest payable semi-annually at the City 
Maturity $10, 000 each six months from 


March 1 1926 to Mareh 1 1927 inclusive and $5,000 wo: 
Sept. 1 1927. Certified check hee 5% of bonds bid for is 
required. 


Bond Sale.—TVhis bor- 
10-30-year (optional 
First National Bank of 
$100. Interest 


Spring Forge, York County, Pa. 
ough on Feb. 4 awarded $2,500 4% 
sewer bonds dated Feb. 1 1907 to the 
Grove at 102.875. Denomination 


| semi-annual 


Bond Sale —On Feb. 27 the $100,000 4% 30-year coupon 
Hain-sewe onds described in V. 84, p. 410, were awarded 
to the Harris Trust & Savings Bank of Chicago at 101.175 
(basis 924%), while the $50,000 4° 30-year coupon 
vat ka-system-extension bonds offered on the same 
day ‘ .warded to the net andinavian-American Bank of | 
st i at 102, or 3.887 basis. } 


( 


St. Peter School District (P.O. St. Peter), 


Minn hor Voted.—Bond Sale On Feb. 12 this district 

ith issuance of $8,000 additional-school-building 

bor vote of 217 to 116. Arrangements have been 
the sale of these bonds to the State of Minnesota 


—-Bonds Authorized. 


“Salem, Columbiana County, Ohio. 


oO ~ the City Council pass «i an ordinance providing 
for the issuance of $28,000 414% coupon refunding bonds. 
Denomir oo Date Jan. 15 1907. Interest semi- 
innually + he ’ Treasurer. Maturity $1,000 yearly on 
Jau. 15 208, to 1935 inclusive. 

Sanborn County (P. O. Woonsocket), So. Dak.—Bond 


Ojjering. —YProposals will be received until 2 p.m. April 2 by 
Lewis Strand, County Auditor, for $40,000 5% court-house 
bonds Suthority Section 975 of the Political Code of South 
Daket enomination $1 000. Interest semi-annual. Ma- 


Nicolet County, | 


bids wer 
refunding 


Stamford, Conn. 
received on Feb. 26 for 
bonds described in V. 84, 
Denison & Farnsworth, Spitzer & Co., New York 
_ Cleveland and Boston --$26,013 33 Hincks Bros. & Co 
Kountze Bros., New York 26,011 33| Blodget, Merritt 
Estabrook & Co., Boston. 26,006 50| Boston- : 


Stamford Independent School District (P. O. Stamford, 


Bond Sale.—The following 

the $25,000 4% 30-year 

p. 291: 

5: 26 006 SO 
26,002 97 


& Co., 


26.002 80 


Jones County, Texas.—Bond Sale.—On Feb. 23 the $17,500 
5% 40-year school-building bonds dated Noy. 1 1906, regis- 
tered by the State Comptroller on Jan. 30 (V. 84, p. 469 


were purchased by the State Board of Education on a 4° 
basis. 

Steelton, Ontario.— Debentures Not Sold.—We are advise 
under date of Feb. 20 that no satisfactory offer had yet bee: 
received for the $87,000 water-works and $10,000 building 
debentures offered on Feb. 2. For description of thes 


securities see V. 84, p. 291. 
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ance of $85,000 4° filtration bonds was authorized on Feb. 
19 ra a vote of 1079 to 495. Date of sale not yet decided. 


Syracuse, Onondaga County, N. Y¥.—Bond Ojjering. 
Proposals will be received until 1 p. m. March 5 by R. 
Shanahan, City Comptroller, for $65,000 4% registered 
school bonds. 
amended, and Chapter 685, Laws of 1892, as amended. 
Denominations forty bonds $1,000 each and twenty bonds 
of $1,250 each. Date June 1 1907. Interest semi-annually 
at the Columbia Trust Co. in New York City. Maturity 
$3,250 yearly on April 1 from 1908 to 1927 inclusive. Bonds 
will be certified as to their genuineness by the Columbia Trust 
Co.in New York City 

Tecumseh, Neb.— Bond Election.—The City Council has 
called an election for March 5 to vote on the question of is- 


suing $12,750 eleetric-light-plant bonds. | 


Tennessee.-—Leyislature.—The Legislature has before it 

numerous bond measures as follows: 
Bills Introduced. 

Green County—Authorizing $150,000 road bonds 
Humboldt—Providing for $30,000 street bonds. | 
Jackson—Authorizing $125,000 bonds. | 
Lawre nceburg——Providing for school bonds. | 
Lenox —Authorizing $10,000 sewer bonds. | 
London County Autnorizing $200,000 road bonds. i 
McMinn County Authorizing road bonds. 
Nashville—Authorizing park bonds 
Roane County—Providing for $60,000 funding bonds | 
Smith County—-Authorizing bonds | 
Stewart County—Authorizing $50,000 road bonds. | 


Bilis Passed by H ouse. | 
Anderson County—Authborizing refunding railroad bonds 
Dayton Schoo! District—Authorizing $12,500 school bonds. 
Fayetteville—Authorizing sewer bonds. 
Greene County—Authorizing school bonds. 
Greeneville—Authorizing sewer bonds. 
Hamilton County——Autnorizing $150,000 road bonds 
Harriman—Authorizing $10,000 funding bonds. 
McMinn County—Authorizing $200,000 road bon 
Mountain City School Distric t—Authorizing echeel "bonds 
Newbern—Authorizing $50,000 bonds. 
Smith County—Authorizing road bonds. 

Bills Passed by Sen ati 
Campbell County—Authorizing the issue of $75,000 bonds 
Chattanooga—Authorizing $900,000 water- — bonds. 
Covington—Authorizing $15,000 street bon 
Fentress County —Authorizing $50,000 Sanaa bonds. | 





Steelton, Dauphin County, Pa. Bond ds Vy oted .- The issu- _ Hamilton County— Authorizing 
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$100,000 funding bonds. 
Harriman— Authorizing $10,000 bonds. 
Henderson County—Authorizing refunding railroad bonds 


Milan School District—Authborizing $12,000 bullding bonds. 
Nashville—Authorizing $50,000 sidewalk bonds. 
Nashville—Authorizing $500,000 ‘Black Bottom"’ bonds. 


Bills Passed by Both House and Senate. 
Bristol— Authorizing $300,000 water-works bonds. 
Chattarnooga—Authorizing the Issuance of bonds for municipal purposes. 


‘+r «182 aw r URC as Clarksville—Authorizing $25,000 street bonds. 
Authority Chapter 182, Laws of 1890 a: C paruevele— Amneristes $25,000 high-school bonds 
1 


Davidson County—Authorizing $160,000 court. house and jail bonds. 
Davidson ey om Authorizing $800,000 bridge bonds. 

Dayton School District—Authorizing $12,500 school bonds. 
Dyer County—Authborizing $150,000 road bonds. 

Franklin County—Authorizing $200,000 road bonds 

Hamilton County—Authorizing $100,000 bridge bonds 
Hamilton County—Authorizing $75.000 school bonds. 
Jackson—Authorizing $25,000 funding bonds 

Memphis School District— Authorizing $300, 000 se’ hool bonds. 
Nashville—Authorizing $200,000 water- main-extension bonds. 
Rutherford—Authorizing $15.000 school bonds. 

St. Elmo School District—Authorizing $20,000 school bonds. 
Shelby County—Authorizing court-house bonds. 


Terre Haute, Ind.—Bond Sale.—On Feb. 11 this city 
awarded $7,500 of -the $9 846 street-improvement (three 


| issues) bonds offered on that day to the United States Trust 


Denomination $375. Date 


| Co. of Terre Haute at par for 6s 
Maturity one-tenth 


June 1 1907. Interest semi-annual 
yearly. 

Togo, Sask.-—Debenture Sale.—This village in December 
awarded $1,000 6% sidewalk debentures to J. Addison Reid 
of Regina at 101.50. Securities are dated Dec. 1 1906. 
Interest annual. Maturity part yearly for ten years. 

Trenton, N. J.—Bonds Authorized.—On Feb. 5 the Com- 
mon Council passed an ordinance providing for the issuance 
of $130,000 4% 30-year registered school bonds. Denomi- 
nation $100 or multiple. Interest semi-annual. 

Tucson School District No. 1 (P. O. Tucson), Douglas 
County, Ariz.—-Bond Sale.—On F ab. 18 $50,000 414 ~ high- 
school-building bonds were awarded to E. H. Rollins «& 
Sons of Chicago at 100.20—a basis of about 4.48144%. 
ym are the bids: 

- 8. Rollins & Sons, Chicago$50 ,100 _Seasongood & Mayer, Cincin .a50 ,000 


{John Nuveen & Co., Chicagu.650 ,000 


a ‘Les 38 $1,250—cost of pee bonds, &c. b Less $2,530- —commission, 


| expense of anaiae bonds, 


Denomination $1,000. Maturity twenty years. 








NEW LOANS 


NEW LOANS. 








81,000,000 
City of Louisville Water Co. 


BONDS 
Office of the Commissioners of the Sinking Fund 

Rooms 27 and 28, City Hall, Louisville, Ky., 

Feb. 8. 1907. 

The Board of Water-Works has delivered to 
the Commissioners of the Sinking Fund of the 
City of Louisville for sale $1,000,000 of _ the 
mortgage bonds of the Louisville Water Com- 
pany, executed under the provisions of the Act 
of the General Assembly of the Commonwealth 
of Kentucky, approved March 6, 1906, which By virtue of Ordinance 
bonds are each of the denomination of $1,000; S¥. 
dated July 2, 1906, bearing interest at four per| and Public Improvement 
cent per annum payable semi-annually, wit 
coupons 
payable in gold coin of the United States 
the present standard of weight and fineness, at 
the First National Bank of New York, New 
York City. 

Sealed proposals for the purchase of the whole 
or any number of said bonds will be received 
by the Commissioners of the Sinking Fund of 
the City of Louisville until 12 o’clock m. on 
the 6th day of March, 1907, at the office of said 
Commissioners in the City Hall, at Louisville, 
Kentucky 
nished by the Commissioners of the Sinking] 3. 
Fund of the City of Louisville, City Hall, Louls-] 4. FIRE DEBARTME N 
ville, Ky., and marked ‘Proposal for Bonds.”}|5. POLICE, CIVIL. CR 
The ‘Commissioners of the Sinking Fund of the 
City of Louisville reserve the right to reject t 
any or all bids, or to accept the whole or any|6. BRIDGES AND VIA 
part of a bid for the bonds proposed to be pur-|7. KING'S HIGHWAY 
chased by any bidder 8. PUBLIC SEWERS ar 

No proposal will be considered unless accom-|9. PUBLIC PARKS—P 
panied by a certified check on a national bank 
or State bank doing business in the City of Total 
Louisville, payable to the order of the Commis- 
sioners of the Sinking Fund of the City of Louis- 
ville, for two per tum of the face value of 


3.65 Per 





PURPOSES FOR 





Said bonds will be date 





Proposals must be upon blanks fur- | 2. ‘HOSPITAL Ss and. ‘purchase of sites ee ee ere — és 
d INSANE ASYLUM and purchase of land__- ; , SES PE 450,000 00 


HEADQUARTERS AND HEAL TH DEPARTMENT HE sppanta:ten AR 
TERS and purchase of sites = sone 


States Gold Coin, payable 


83,000,000 


CITY OF ST. LOUIS 


Cent Twenty-Year Gold Bonds. 


MAYOR’S OFFICE. 


SAINT LOUIS, February 4th, 1907. 
No. 22,674, the undersigned are authorized to issue and sell for the Ly Mo of 


ouls eleven million two hundred thousand dollars ($11,200,000 00) of St. Louls Public Bulldi 


Bonds, and sealed proposals for the purchase of three million dollars 


\ ($3,000,000 00) of said bonds, issued for the following purposes, and hereinafter described, will be 
attached, both principal and interest | recelved at the Mayor's office, in the City of Saint Louls, until 12:00 o’clock noon of the 18th day 
of March, 1907, and publicly opened byt the unde rsigne d at sald Place and hour: 


Amount of Bonds to be 
Issued and Sold 
WHICH BONDS ARE TO BE ISSUED. March 18th, 1907, to 
Meet Probable Re- 
teen for ONE 
e 


$3! 50. 000 00 


T (Engine Houses and Lots) 130,000 00 


MINAL AND OTHER COURTS AND POL ICE 
700 000 00 


DUCTS and pure hase of land- i busena 250,000 00 
BOULEVARD, City’s share of cost. _--—- " - 250,000 00 


400 ,000 00 


id purchase of land 
470,000 00 


urchase of land- ie 


$3,000 ,000 00 


~d April ist. 1907, and will, each be of the denomination of $1, 000 United 
twenty (20) years after their date, and will bear interest from their date 


_Ww f onds proposed to be pur- 4 © an 
the whole number of bonds pro I at the rate of three 65-100 (3.65) ver cent per annum. Semi-annual interest coupons, payable on 


chased by such bidder Checks will be returned 


to the unsuccessful bidders. the first day of April and 


coupons will be payable t« 


October, respectively, will be attached to each bond, and both bonds and 
) bearer, as he may elect, either at the National Bank of Commerce, in New 


Purchasers of said bonds to pay accrued | yor: ‘in United States Gold Coin, or at the National Bank of Scotland, Limited, 37 Nicholas Lane 


nterest on said bonds from the date of said 
y 3 Jeliverv — > 4, 
bonds to delivery of — ee . tey | Mills ($4 8665) per Pound 
Bonds will be ready for delivery in the Clty cipal and interest the Un 
of Louisville at the office of the Commissioners resent standard of weigh 
of the Sinking Fund so soon as the allotments tone — 
are made to the successful bidder or bidders ie a raed 
\ failure to deposit a certified check in full Bidders are requested t 
payment of the amount of bonds bid for and No bid will be considere 
allotted to any bidder, on ten days’ notice that Proposals auat ne anne 
same are ready for delivery, may be, at the | troll ( 1 subject to his 
option of the Commissiouers of the Sinking Fund, Sidk for: sald daniel’ to Be 
considered as a cancellation of the bid vid for; sald deposi 
The amount of the check accon nying the 
bid will be held for the payment of any expense 
¢ ' ulre mount » the c 
or damage caused by reason of the failure to a aly Retein tina 
pay for said bonds to the extent of any such} ments relating to deposits. 
—— or damace incurerd 
J. HERRMANN, President 
5 M. TERRY, Treasurer and Secretary. 


BONDS wit. COUPONS 


with stee!-niate borders, or 'ithegraphbed. or part- 














of St. Louis City Bonds.” 


troller in the City of St. 


ly princved fram type. If the jatser, then can be posal, at the National Bank of Commerce 


The opinion of Messrs 


The undersigned reserve 
The Bonds will be delivered against payment therefor in current funds, at the office of the Comp 
Louls, on the 1st day of April, 1907, or. if the bidder so elects in his pro- 


London, England, in pounds sterling, at the rate of feur dollars, e ighty six cents, six andffone-hali 


Sterling. The bonds will contain the condition that in payments of prin 
ited States Gold Dollar and the Pound Sterling will be calculated at the 
t and fineness. The bonds may be exchanged for registered bonds at any 


o state in their proposal the price offered per bond, the par and premium 


to be stated as one amount. 


-d that is not made on blank furnished by the Comptroller 

mpanied by a cashier's or certified check, payable to the order of the Comp 
approval), equal to five (5) per cent of the nomina] amount of the bonds 
returned immediately if the proposal is not accepted, otherwise to be held 


subject to forfeiture to the City in event of failure on the part of the bidder to comply with his pro 
posa}l, or in case of compliance to be retained as part of the purchase money. 


A deposit In the 

redit of the City of St. Louis, in the National Bank of Commerce, in New 

ay, March 16th, 1907, will be accepted as full compliance with the require- 
No interest will be allowed on earnest money deposited. 


Proposals will be subject to all the conditions and reservations of this advertisement, and must refer 
to same as a portion of the agreement on the part of the bidder. 
Proposals should be enclosed and addressed to the undersigned and endorsed ‘*Proposal for Purchase 


the right to reject any or all bids. 


in New York on the ist day of April, 1907. 
Dillon & Hubbard, Attorneys and Counselors at Law, New York City, 


DELIVERED IN FEW DAYS to the validity of the bonds, will be furnished the successful bidders by the C ity. 


Certificates engraved tn best manner. or partly 
lithographed and partly orinted 


ALBERT B, KING & CO., 206 Broadway, N. Y. 











A sample bond can be seen and further information obtained at the office of the Comptroller 


ROLLA WELLS Mayor 
JAMES Y. PLAYER, Comptrolle 














530 - 


Tuscon, Pima ‘ete Ariz.- Bond 


tion will be held March 11 to vote on the question of issuing 
$300,000 water-system fire-department and city-hal! bonds. 
Bond Ofjering.—The following bonds were 


Utica, N. Y. 
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Blection. An din Intes rest April and Octobe ar, 
from 1907 to 1926 inclusive. ' 


oat es Conn.—Bond Bill.- 
@ paving bonds is provided for in a bill recently passed_by 


offered at public auction at noon yesterday (March 1) by nth State Senate. 


Richard W. Sherman Mayor, and John J. Cantwell, City 


Clerk: 


$10,028 83 4% registgred street-improvement bonds dated Nov. 16 1906. 
53 38 4% registered street-improvement bonds dated Dec. 7 1906. 
10,051 53 4% registered street-improvement bonds dated Jan. 18 1907. 





10,7 


Interest annual 


Bonds Proposed.—The Board 
resolution directing the City Attorney to apply to the State 
Legislature for authority to issue $425,000 reservoir bonds. 

. . ‘ oc Waterford, Conn.—Bonds Proposed. 
Maturity one-sixth of each issue yearly. | State Legislature providing for the issuance of bonds for re- 





Maturity part yearly on Oct ul 


—The issuance of $200,000 


Aldermen has passed 


A bill is before the 


rhe result of this offering was not known to us at the hour | funding and funding purposes. 


of going to press. 
Bond Bill Passes Legislature o 
Assembly authorizing the issuance of be 
f changing the channel of the Mohawk 


Vegreville, Alberta.—Debenture Sale.—This town has 
iwarded the $8,000 6% fire-protection debentures offered 


on Jan, 31 to Nay, Anderson & Co. of 

and accrued interest. 

these securities. 
Ventura, Ventura County, Cal. 


Versailles, Woodford County, Ky.- 


A bill has passed the General 


See V. 84, p. 176, for description of 


Bond Election Postponed. 

We are advised that the proposed election to vote on the 
question of issuing the $50,000 bath-house-building, plaza- 
improvement, beach-park and Ash Stree 
mentioned in V. 83, p. 1609, has been postponed indefinitely. $99,000. 


mds for the purpose 


River. 


Watertown, Jefferson County, N. Y.—\o Action Yet 
Taken.—We are advised under date of Feb. 14 that no action 
has yet been taken looking toward the issuance of the $40,000 
1% engine-house bonds voted on Jan. 8. See V. 84, p. 122. 


Water Valley, Yalobusha County, Miss.— Bond Ojjering. 


Regina at 102.5875 | Proposals will be received until 8 p.m. March 5 by E. H 


Sims, City Clerk, 


and $500. 





inclusive and $: 


taxation. 
t storm-sewer bonds | A, -). 
Cler k 


Bond Election.—We 


are advised that the question of issuing the $60,000 water- Offering.—On Feb. 


works and sewer-system bonds mentione 
will be submitted to the voters at the general election in 


November. 


din V. 83, p. 1250, 


exceed 64 + 


for $30,000 5° 
Authority Chapter 99, Code of 1906. 
Date April 1 1907. 
Valley. Maturity $100 yearly on April 1 from 1908 to 1926 
,100 April 1 1927. 
Certified 
is required. 
Assessed valuation, $1,018,520. 

Waterville, Douglas County, Wash.—Bonds Voted—Bond 
bonds was authorized by a vote of 71 to 9. 


Maturity twenty years, subject to call $5,000 
after five years and $10,000 after ten years. 


coupon school bonds. 
Denomination $100 
Interest annually in Water 


Bonds are exempt from 


check for 10%, payable to the City 
Bonded debt, including this issue, 


5 the issuance of $15,000 water-works 
Interest not to 


Proposalsf{for 


Walker County, Ala.—Bonds Proposed.—This county seeks | these bonds will be received until 7:30 p. m. March$29 
egislative authority to negotiate a loan. M. E. Lies is City Clerk. 


Walla Walla, Wash. 
received until 3 p.m. March 12 by T. 
for $100,000 5° 
nomination $1,000. 


-Bond Ofjering. 


> gold city-hall and fire-station bonds. De- 
Interest semi-annu: 


-~Proposals will be 
S. Hart, City Clerk, 


ul. Maturity twenty | bonds. 


years. Certified check for 5% of bonds bid for is required. | est semi-annual. 


Waltham, Mass.—Bonds Authorized 


thorized the issuance of $40,000 4% coupon water bonds. 





Maturity Oct. 1 1926. 
This place has au- | to be paid by purchaser. 
bid for, payable to the Village Treasurer, is required. 


Westerville, Franklin County, Ohio.— Bond Ojjering. 
Proposals will be received until 12 m. March 26 by C. P. 
Sprague, Village Clerk, for $3,000 41%49 
Denomination $500. 


electric-light-plant 
Dated April 1 1907. Inter- 
Accrued interest 
Certified check for 5% of bonds 





—_ 
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BS350,000 


HUDSON COUNTY, NEW JERSEY 


4% BONDS 


By virtue of resolutions of the Board of Chosen 
Freeholders of the County of Hudson, State of 
New Jersey, passed at a meeting held Thursday, 
February 7, 1907, sealed bids and proposals will 
be received and opened at the meeting of said 
Board, to be held In e $ ourt House, Jersey City, 
THURSDAY, MARCH 7, 1907, AT 4 O'CLOCK 
P. M. for the sale of $350,000 New Viaduct 
Bonds 

Said bonds to be coupon bonds of the County 
of Hudson, In denomination of not less than 
$1,000 each, to run for a period of thirty years, 
to bear date March ist, 1907, with interest at 
four per centum per annum, payable semi- 
innually, and to be sold to the highest bidder for 
10t less than par and accrued interest. 

Each proposal or bid must be enclosed In a 

‘aled envelope endorsed: *‘ Proposals for Bonds,” 
and be accompanied by a certified check en- 
closed therein, drawn to the order of Stephen 
M. Egan, County Collector, on some National 
‘rust Company, or cash, in the sum of 





the whole or any part of 


i 
The Board reserves the right to reject any or 
all bids if it is deemed for the best interests of the 
County so to do. 
By order of the Board of Chosen Freeholders. 
VALTER O'MARA, Clerk. 
Bidders will please furnish certified checks in- 
stead of cash if convenient. 


FINANCIAL ST ATEMENT 
Hudson County, New Jersey. 


Population ‘ ‘ 162,583 

Assessed Valuations: 
Real Estate 
Personal 


Tota 
Bonded Debt 
Cash and Securities in Sinking 

Fund 2 982.110 34 


Total Debt $6,800,156 60 
STEPHEN M. EGAN, 
County Collector. 
Dated December 1, 1906 





Adrian H. Muller & Son 
AUCTIONEERS, 


Reoular Weekly Sales 
STOCKS and BONDS 


EVERY WEDNESDAY. 


@ffice No. 565 WILLIAM STREE? 
Corner Pine Street. 





225,000 


Malone Village, New York, 


WATER BONDS 


Sealed proposals will be received by the under- 
signed at the office of the Board of Trustees of 
oe Village, New York, until and during 

ARCH 8TH, 1907, for the purchase of bonds 
a Malone Village amounting in the aggregate 
to $225,000. The bonds will be registered bonds, 
registered in the office of the Clerk of the Corpora- 
tion, payabie at the Knickerbocker Trust Com- 
pany's office In New York City, N. Y., and will 
bear interest at a rate not excee ding five per cent 
per annum, payable semi-annually at the said 
office of the Knickerbocker Trust Company in 
New York City, N. Y., for the purpose of paying 
bonds heretofore issued for the payment of the 
water-works system of Malone Village, and 
bonds assumcd by the village as part of the pur- 
chase price, under the provisions of an Act of 
the Legislature of the State of New York, passed 
In January, 1907. Said bonds shall be 250 In 
number, numbered from 1 to 250 Inclusive, and 
payable four bonds of $1,000 00 each and one 
bond of $500 00 on the first day of April in each 
year from 1912 to 1961 inclusive. 

Bidders must name the interest at which they 
re willing to take said bonds, and they will be 
awarded to the person offering to take them 
at the lowest rate of interest; but the Board of 
Trustees reserves the right to reject any bid. 
The enve lope enclosing the bid must be endorsed 

‘Bond Bid 

There is no other debt against said village. 

By order of the Board of Trustees of Malone 
Village 











Dated alone, N. Y., Feb. 12th, 1907. 
R. Mec. MIL ‘LE 7 GEO. A. WILLSON, 
‘lerk. Acting President. 





H. W. NOBLE & COMPANY, 


DETROIT. 
PHILADELPHIA, 


eh 
ND 


PUBLIC SERVICE CORPORATION 
BONDS. 


New York, 


ERVIN & COMPANY, 
BANKERS, 


(New York Stock Exchange, 
Genter ? Philadelphia Stock Sxchange. 


BONDS FOR INVESTMENT 


43 Exchange Place, Drexel Building, 
New York, Philadelphia, 








BOND CALL 


BOND CALL 





Galveston, Texas. 


NOTICE Is hereby given to the holders of the 
general indebtedness funding bonds of 1895 of 
the City of Galveston, numbered 1 to 35, Iinclu- 
sive, each for the sum of one thousand dollars 
($1,000), that the City of Galveston will redeem 
at par the hereinbefore named and num 
bered bonds upon their presentation at the office 
of the Treasurer of said City of Galveston, or at 
the New York Trust Company, in the City and 
State of New York, on the 30TH DAY OF 
MARCH, A. D., 1907, and any of the bonds 
herein described and designated which are not 
presented for redemption as aforesaid on the 30th 
day of March, 1907, shall cease to bear interest 
from and after said date. 

r. J. GROCE, 
Treasurer of the City of Galveston. 








A Financial Courtship 


Or a Plea for Conservative 
Investments 
(By Prank W. Rollins) 


The above book will be furnished 
without cost on application to 
E. H. ROLLINS & SONS, 21 Milk 
St., Boston 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 


Correspondence Solicited 


Mac Donald,McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 
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” West York School District (P.O. York), York ow. Pa. | 
~Bonds Defeated.—The voters of this district on Feb. 
feated a proposition to issue $15,800 building bonds. 


vote was 82 “‘for’”’ to 116 “‘against.’’ 


Whitefish, Flathead County, Mont. 
B. F. Maiden, Town Clerk, 


3 p.m. Ms arch’ 
tion $1,000. Date May 1 1907. 


6%) payable Jan. 1 and July 1 at the office of the Town | Interest semi-annual. 
Treasurer or in New York City. Maturity twenty vears, | after ten years. 
subject to call after ten years. Successful bidder will be | $500 is required. 
required to deposit a certified check for 3% of the bonds Woonsocket, R. I. 


awarded to him, 

Whitehall, Wis.—Bond Ojjering. 
ceived until March 15 by M. E. 
$10,000 5% coupon village-hall bonds. 
309, Laws of 1899, 
tion $100. 


Feb. 1. Maturity $1,000 yearly on Feb. 1 from 1908 to County, Pa. 

1917 inclusive. A deposit of 5% of the bonds bid for is | trict on Feb. 

required. Bonded debt at present, $3,500. Assessed valu- | school-house bonds. 

ation for 1907, $317,815. years. The district has 
White Plains, N. ¥.—Bonds Not Sold.—No award was | offering. 


Feb. 20 of the $21,000 4% 


made on 


described in V. 84, p. 354. 


Whitesboro, N. ¥.— Bond Bill Passes House.- 
Assembly has passed a bill authorizing the issuance of bonds 


for a fire-engine house. 


Wichita School District, Sedgwick County, Kan.—Bond 
House.—The House has passed a bill authorizing 
this district to issue school-building bonds. 

Wildwood, Cape May County, N. J.—Bond Election. 
election will be held in this borough on March 1 for the pur- 
pose of voting on the question of issuing $115,000 bonds for 


Bill Passes 


various improvements. 


Woodland, Yolo County, Cal. 


extension bonds described in V. 84, p. 


will offer at public auction at 
23 $20,000 water-works bonds. 
Interest (rate not to exceed 


Accrued interest to be paid by purchaser. 


-Proposals will be re- 
Ladd, 


and election held Jan. 22. 
Interest (from June 1 1907) payable annually on 


sidewalk assessment 
certificates of indebtedness and the $3 000 4% 


-Bond Sale. 

the $20,000 5% gold coupon water-works and sewer-system- 
ye 

354, 


a. H. 
19 de- 
The 


lows: 


American Sav. Bk., 


-Bond Ojjering. 


Denomina- 


funding, $ 
Village Clerk. for 
Authority Chapter 
Denomina- 


water bonds 
-The General | of about 3.91: 3%. 
N. W. Halsey & Co., N. 


a Less legal expenses. 
Oct. 1. 


—An 


—On Feb. 18 
par. 


were awarded to | Maturity ten years, 





Rollins & Sons of Chicago at 111.71 
interest—a basis of about 4.134%. The 


H. Rollins & Sons, Chic_-$22,342| Morris Brothers, 
F ‘rst National Bank, Oakl’d. 


Certified 


State Le -gislature providing for the issuance of $ 
$200,000 school and $200,000 funding bonds. 

Worcester, Mass. 
was recently negotiated with Loring, 
Boston at 5.125% discount. 

Wyomissing School District (P. O. Wyomissing), Berks 
-Bonds Voted.—By a vote of 95 to 19 this dis- 
19 authorized the 


Yonkers, N. Y.—Bond Sale.—On 
registered water bonds were awarded to N. W. 
of New York City at 100.167 and accrued interest—a basis 
The bids were as follows: 


Bonds will be dated Feb. 


accrued 
as fol- 


and 
bids were 


Portland. _$20,792 
21,981| First Nat. Bank, Alturas... 20,750 
Los Ang. 21,911| Yolo County Savings Bank... 20,640 


Woodward, Woodward County, Okla.—Bond Ojjering.— 
Proposals will be received until 12 m. 
Treasurer for $15,000 6% city bonds. 


March 4 by the City 
Denomination $500. 
Maturity thirty years, subject to eall 
check on a national bank for 


Bills are before the 
200,000 re- 


-Bonds Propose d. 


A loan of $50,000 
Tolman & Tupper of 
Maturity of loan Oct. 11 1907. 


-Temporary Loan. 


$22,500 4% 
25 and330 
the date? of 


issuance of 
Maturity 5, 10, 15, 20, 
not vet decided on 
Feb. 21 $60,000 4° 
Halsey & Co. 


Y..100. SOF | Fontes Sav. Bank. Yonkers.100.15 
|W. J. Hayes &jSons, Cleveland -_apar 


15 1907. Interest April 1 and 


Maturity April 1 1926. 

Bonds Proposed. —The issuance of $300,000 park bonds 
is provided for in a bill now before the State Legislature. 

Young County (P.O. Graham), Texas.—Bond Sale.—We 
are advised that the $3,996 4 
by the State Comptroller on Jan. 9 (V. 84, 
awarded to the Young County Permanent School Fund at 
Denomination 


% bridge-repair bonds registered 
p. 177) have been 


$999. Interest annually in 
subject to call after one year. 


April. 








NEW LOANS. 


INVESTMENTS. 


MISCELLANEOUS. 





$130,000 


City of Beaumont, Texas, 
5% BONDS 


Sealed bids will be received by the City Council 
of the City of Beaumont, Texas, from FEBI 
ARY 1ST, 1907, to APRIL 2ND, 1907, at 
9 a. m., for the purchase of all, or any part, of 
$130,000 bonds, as follows, to wit: 75,000 
Sewerage Bonds, $25,000 School-House Bulld- 
ing Bonds, $5,000 School-House Repair Bonds, 
$25,000 Paving Bonds, all of said bonds being 
of the denomination of $1,000 each, dated 
December ist, 1906, maturing December 1st, 
1946, subject to the right of the City to redeem 
alle or any part, of said bonds at any time after 
twenty years from the date thereof, at par and 
accrued Interest, and bearing interest at the rate 
of five per cent per annum, payable semi-annually 
on the ist day of June and 1st day of December 
of each year. The principal and interest are 
payable in lawful money of the United States of 
America, at the office of the Clty Treasurer, 
Beaumont, Texas, or at the Park Bank & Trust 
Co., of Beaumont, Texas, or at The Hanover 

National Bank of New York City, N. Y., at 
the option of the holder. 

Each bid must be made on blank form fur- 
nished by the City and must be accompanied 
by a duly certified check on one of the banks 
of the City of Beaumont for two (2) per cent 
of the par value of the bonds bid for. The bid 
should be in a sealed envelope marked ‘Bids 

or City Bonds,’ and addressed - J. G. Sutton, 
City Secretar vy, Beaumont, Texa 

The bids to be considered must be filed by him 
by or before Tuesday, April 2nd, 1907, 9 a. m. 
The right is reserved by the City to reject any 
and all bids. “ 

J. G. SUTTON, 
City Secretary of Beaumont, 


R L. DAY & CO.,, 


Texas. 








BANKERS, 
85 Congress Street, 3 Nassau Street, 
BOSTON. NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND CITY TAXES 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER 


Mercantile Library Building, 
CINCINNATI. 





Speciahists in New Jersey Securities. 
EISELE & KINC, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


Private Wires to 757-759 Bread St. 
N.Y. .nd Philadelphia. NEWARK. 


Perry, Coffin & Burr, 


[INVESTMENT BONDS 


60 State Street, 
BOSTON. 


F. B. ‘SHERMAN & CO. 
MUNICIPAL 
BONDS 


AND 
CORPORATION 
205 La Salle Street, CHICAGO 
Blodget, Merritt & Co , 
BANKERS, 


16 Coneress Street, Boston. 
36 NASSAU STREET, NEW YORK. 
STATE CITY & RAILROAD BONDS. 


INVESTMENT BONDS 


Lists upon request, 


Denison & Farnsworth, 


BOSTON 
CLEVELAND and PHILADELPHIA. 





Established 1855. __ 


H. C. :. Spear & Sons Co. 


First Nat. Bank Building, Chicago 


CITY COUNTY BON DS 


AND TOWNSHIP 








CASinerus” 9 | 1,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New Yerk. 
175 Remsen Street, Brooklyn. 
198 Montague Street, Brooklya Banking Dept. 
Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mertgage. 
Furnishes Mortgages to Investors. 
Receives Deposits subject to check, allowing 
Interest. 


Does all Trust Company Bust 


FINANCE COMMITTEE. 
In Charge of Banking Interests. 
EDWARD T. BEDFORD. 
OGLARENCE H. KELSEY. 
EDGAR L. MARSTON 
WILLIAM H. NICHOLS. 
JAMES H. OLIPH 
CHARLES A. 





E . 
EDWARD O. STANLEY. 
. KBLSBY President. 
PRANK BAILEY. Vice-President. 
BDWARD O. STANLEY Second Vice-President. 
Manager Banki.g Department. 


CLINTON D. BURDICK, Third Vice-President, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasure: 
PRANK L. SNIFFEN, Mana Brooklyn Bankiag 


William R Compton 
Bond & Mortgage Co. 
MACON, MISSOURI. 
(Established In 1889) 

MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 

many attractive issues in sizes of 
$2,000 to $100,000. 
Opinion Chicago counsel, 
at rs furnished 
Ne buy direct and handle nothing 
on brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. 
Kansas City references 
WILLIAM R. COMPTON, President. 
4 Wardell Building 


full legal 


Louis and 
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Financial, 


Financial 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1907. 


. in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1906. 


remiums on Marine Risks from 1st January, 1906, to 41st December, 1906---- $3,190,241 67 
Premiums on Policies not marked off Ist January, 1905 7 ‘eben 582,191 98 


$3, 772, 433 65 





Total Marine Premiums ae ee mee 





3ist December, 1906 “a "$3 ,081,714 32 


$356,457 98 


Premiums marked off from 1st January, 1906, to 
Interest received during the year 


Rent, less Taxes and Expenses... - eee 125,501 85 $481,959 835 
Losses pald during the year which were estimated In 1905 
and previous years $309,817 14 
“Losses occurred, estimated and paid in 1906____._.____1,009,224 32 $1,319,041 46 
Less Salvages name Aube , $107,176 '57 
Re-insurances 150,190 74 257.3 67 31 


$1 061 674 15 

Returns of Premiums ‘ . ata $62, 411 11 
Expenses, Including officers’ salaries and clerks’ compensation, sta- 

tlonery, newspapers, advertisements, etc A - $344,098 27 

The Company has the following Assets, viz.: 

United States and State of New York Stock, City, Bank and other Securities_ 
Special deposits in Banks and Trust Companies 
Real Estate corner Wall and William Sts., and Exchange Place 
Other Real Estate and claims due the Company r 


$5,697,108 00 
700 966 67 
$4,299,000 00 
75,000 00 1,374,000 00 
Premium notes and Bills Receivable 1,191,974 88 
Cashin hands of European Bankers to pay losses under policies ee in foreign 
countries... 
Cash in bank e - ere 


271,142 54 
562,631 63 





Aggregating - . : - ee ee 823 72 





A dividend of Six per cent Interest on the outstanding certificates of a will be paid to the 
1olders thereof, or their legal representatives, on and after Tuesday the Fifth of February next. 
The outstanding certificates of the issue of 1901 will be redeemed and paid to the holders thereof, 
er their legal representatives, on and after Tuesday the fifth of February next, from which date 
all interest thereon will cease. The certificates to be produced at the time of payment, and canceled 
A dividend of Forty per cent ts declared on the net earned premiums of the Company for the 
year ending 3ist December, 1906, for which, upon application, certificates will be Issued on and 
after Tuesday the seventh of May next. 
By orde> of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 





GUSTAV AMSINCK BP RBE AY L. GRIGGS, W. H. H. MOORE, 
FRANCIS M. BAC ‘ON, CLEMENT A. GRISCOM, NIC eae y F. PAL MER, 
JOHN N. BEACH, ANSON W. HARD, HENRY PARIS 
WILLIAM B. BOULTON, MORRIS K. JESUP, DALLAS Bb. PRATT, 


LEWIS CASS L [ DYARD, 


VERNON H. BROWN, GEORGE Ww. — INTARD, 


WALDRON P. BROWN, FRANCIS H. LEGGETT, A. A. RAVI 

JOSEPH H. CHAPMAN, CHARLES D. LEVERIC H, JOHN L. RINE R, 

GE aro Cc, CLARK LEANDER N. LOVELL, aon GLAS ROBINSON, 
CLEVELAND H. DODGI GEORGE H. MACY. STAV H. SCHWAB, 

< ‘ORNE LIuS ELDERT, CHARLES H. M: ARSHAL L, WILLIAM A. STREET. 
RICHARD H. EWART 


A. A. RAVEN. President. 
EL IUS ELDERT. Vice-President. 

L. LIVINGSTON, 2d Vice-Prestdent, 
IRD FE. COBB, 3d Vice-President. 
LES E. FAY, 4th Vice-President. 


T2= EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W. FULLE, Sec. and Treas 
LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasurer. 








TRUSTEES. 
Cc. F. Adams 24 John F. Dryden Winslow S. Pierce 
Cc B. Alexander Frederick W. Fulle H. H. Porter 


H. M. Alexander Lawrence L. Gillespie Henry S. Redmond 


Hugo Baring kt. H. Harriman Lyman Rhoades Jr 

P. R. Coudert T. H. Hubbard J. Henry Smith 

Paul D. Cravath Bradish Johnson Vv. P. Snyder 

W. H. Crocker Otto H. Kaha Gage E. Tarbell 

T. DeWitt Cuyler Alvin W. Krech Sir William C. Van Horne 
William A. Day L. F. Force H. M. Walker 

Henry C. Deming D. H. Moffat George T. Wilson 

M. Hartley Dodge Paul Morton Henry Rogers Winthrop 


Ralph Peters 


Now Ready. 


THE FINANCIAL REVIEW. 


1907 ISSUE. 
COMMERCIAL & FINANCIAL CHRONICLE, 





Pine Street, Corner Pearl Street, New York. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N.Y. 


Capital and Surplus, . . %600,000 
Deposits © e« « e« e $750,000 





Individual and Commercia! Accounts Invited 


Facilities Afforded for Transacting 
Foreign and Domestic Business . . 


INTEREST PAID ON TERM DEPOSITS 


THOS. H. HUBBARD, President. 
J. S. FEARON, Vice-President. 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 
CHAS. S. LIPPINCOTT Asst @ashler. 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Gauranteed Contracts. 


JOIN P, MUNN, M.D., President. 





Finance Committee 
JAMES R, PLUM.......-.-. ccconsccaseseceshfin 
GLARENCE H. KELSEY, Pres. Title Guar. & Tr. Go. 
WM.H. PORTER...Pres. Chemical National Bank 





Good men, whether experienced in llfe insurance 
or not, may ‘make direct contracts with this Com 

ny,for a limited territory If desired, and secure 
or themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an Income for the 
future. Address the Company at its Home Office, 
No. 277 Broadway, New York City 


New Orleans 
Real Estate, Mortgage & 
Securities Company 
213 CAMP ST., - NEW ORLEANS, LA. 


CAPITAL PAiD IN, $690,000 





Deaters iu 
Southern Municipal Securities 
and Real Estate Loans 


The South to-day presents the promise of 
the greatest industrial advancement 


NEW YORK CITY 


4%, REGD. GOLD BONDS 


4% 
MATURING NOV. 1956 


T. W. STEPHENS & CO.,, 


2 Wall Street, New York. 


BALTIMORE CHICAGO 
Continental Bullding. let Nat. Bank Bldg. 


Atlante Mutual Losuran surance Company Serip 
of All — — and So 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street. NEW YORK. 


THE SOUTH. 


Property and Investments of every 
Kind in aii parts of the South. 
METROPOLITAN INVESTMENT CC 


GEO. B. EDWARDS, Preside nt, Charleston, S.C. 


PRIMROSE & BRAUN, 
New York City Bank, Trust ane 
Fire Insurance Stocks 
13 Exchange Pin.e - NEW YORK 
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trust Companies, 





Mercantile Trust Co. 


Si. Louis, Mo 


Member St. Louis Clearing House Association | 


Capital and Surplus, $9,500,000 


rUS J. WADE, WM. MAFFITT, 
resident. Treasurer 


Commenced businezs Nov, 16, 1899 
RESOURCES 
Nov. 16, 1899 
$1,667,051 19 


Bow 16, 1900 | 








$4,429,448 02 


Nov. 16, 1901 
$11,780,418 95 


Nov. 16, 1902 | 








$21,882,734 64 


| Nov.16, 1903 $21,756,471 73 | 
| Nov. 16, 1904 $26 508,716 93 | 


| Nov. 16,1905 $27,292,163 57 | 














Nov. 16, 1906, $27,984,599 63 





The s roof cf Good Service is Constant Growth 
AMERICAN 
TRUST COMPAN Y;| 


BOSTON. MASS. 

CAPITAL - e bed = $1, 000,000 | 
SUMWLUS (Earned)=- = $1,500,000 
Transacts a General Banking and Trust 
Company Business. 

Interest allowed on Deposits Subject to Check. 
Trustee under Mortgages, Transfer Agent, and 
Registrar. 

BOARD OF DIRECTORS: 

N. W. Jordan, Chairman, 

C.F ~<A 2d, Wiliam A, — 

Rodolphe « Agassiz, Elmer P. Howe 
eens Ames, Joun Lawrence, 
Hobart Ames, John S. Lawrence 
Edwin F. Atkins. Lester Leland, 
Frederick Ayer, S. bk. Peabody, 
Charles S. Bird, Francis Peabody Jr., 
A. G, bullock, Royal Robbins, 
Samue —. Henry A. Reuter, 
Giimer Ciap P. L. Saltonstall, 
T. Jeffe rgon Coolidge Jr. R. Paul Snelling, 
Gordon Dexte ‘rank W. Stearns, 
Willam R. Tateee Eugene V. R. Thayer. 
F.C, Dumaine, Charles W. Whittier, 
Eugene N, Foss, 
*, JEFFERSON COOLIDGE Jr., President. 
CHARLES L. BURRILL, Vice-Prest. & Treas. 
J. H,. PERKINS, a 
Cc. Bw BOWE N, Secretar: 
2. A. COFFIN, Asst. Prencurer. 
G. W. & URYANSEN. Asst. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 
Capital, - - = = «= 
Surplus and Profits - 


¢ ARLE u8 G. D DAWES, S, President 
. IRVING OSBORNE, Vice-President 
A. UHRLAUB, Vice-President. 
wee L 1AM Re bawe 3. a: 
N Asst 
WILLIAM W. GATES, Asst. “Cashier. 
. MANG, Seeretary. 
ry OLM McvUWwerLl, Asst 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


The Trust Company of 
North America 


503-505-507 Chestnut St.. Philade!phia. 
CAF OF ccnddnnadncdiviitaneid $1 000 000 
ADAM A, STULL, President. 

HENRY G. BRENGLE, Ist V ce-Pres. & Treasurer. 
iOS, 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
HAS. P. LINEAWEAVER, sec. & Asst. Trust Officer 
DIRECTORS, 

zle, . Levering Jones, 

sicolm Lloyd, 
ohn Mclilhenny, 
Richard Waln Meirs, 
Clement B. Newbold, 
John W. Pepper 
W liam F. Read, 
}’rank Samuel, 
Acum A, Stull. 





wn 





$2,000,000 
900,000 \ 


secretary 








Henry L. Gaw, Jr. Edward D. Toland, 
How ard Se G raham, Joseph R. Wainwricht 
. Houston, William D. Winsor. 
Acts as " Gmeeneen. Trustee, Registrar, Etc. 
Secomes Surety. Complete Set of Safe Deposit 


Vaults Interest on ! 


‘CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN. MASS 


Capita! & Surplus, = 
Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock 


\ legal Depositary for Court Funds, and author- | 


ized to act as Executor, Guardian, Ad- 
ministrator and ‘Trustee. 
DIRECTORS, 

PHILIP STOCKTON, President. 
Charles F. Adams 2d. George E. Keith, 
Orlando H. Alford, Gardiner M, Lane 
Fr. Lothrop Ames, Arthur Lyman, 
John S. Bartlett, Maxwell Norman, 
Charles E. Cotting, Robert T. Paine 2d 
Alvah Crocker, Audrew W. Pre 
Livingston Cushing Richard S. Russell 
George A. Draper, Howard Stockton. 
Wiiliam F. Draper. Charlies A, Stone, 
Wilmot R. Evans, Galen N. Stone, 
Frederick P. Fish, Quincy A. Shaw Jr.. 
Robert F. Herrick. Nathaniel Thayer. 

3 ‘rancls L. Higyinson, Henry O. Underwood 
fenry C. Jackson, W. Seward Webb 
Sidney W. Winslow. 








— Boston Sate Deposit 


AND 
Trust Company 
BOSTON _MASS 
Transacts a Generat Trust and 


Banking Business. 
Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor 
Guardian, Administrator and Ilrustee. 


Capital = - = = $1,000.000 
Surplus (Earned) 2,000 .000 


CHARLES E. ROGERSON, President. 
JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t. 
G. E. GOODSPEED, Treasurer. 

W. L. WHITNEY, Asst. Treasurer. 
HENRY A. FENN, Sec. &Mgr.Safe D.D't. 
H. D, HEATHFIELD, Assistant Sec. 

F. J. BURRAGE, Assistant Secretary, 


= MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 


CAPITAL, SURPLUS 
and PROFIT s}%8,500, 000. 


a GENERAL FINANCIAL rrp FIDUCIARY 
BUSINESS TRANSACTED 





DIRECTORS 
D. R. Francis R J, O'Reilly, MD 
Ww tow Fe ylie August Gehner - Clay Pierce 
mes k. Brock 5. | Hoffman yy Ramsey Jr 
at Carieton Chas. H. Hutti¢ James i, Smith 
Charles Clark Breckin'ee Jones Rovt.H. Stockton 


| Horatio N. Davis Nelson W.McLeod Julius 5. Ws ris 


John D. Davis Saunders Norvel} koila W 
Aug B. Ewing Wm. D, Orthwein 
JULIUS 8. WALS Chairmar 
BitEChINRIDGE ONES Pres 
JOHN D AVIS, Vice-President 
SAMUEL e IOREMAN, Vice-President 
MES a BROCK, Secretary 
JGH_R. LYLE, Asst. Secretary 
NRX C IBBOTSON, Asst. Secretary 
H NI TURNER Jr., Asst. Secretary 
ERICK VIERLING, ‘Trust Oilicer 
NRY SEMPLE AMES, Asst. lrust Officer 
LES M, POLK, Asst. Trust Orticer 
LIAM G. LAC RE Y, Bond Oilicer 
VM. McC. MARTIN, Asst. Bond Officer 
TOM W. BE NNETI, Real Estate Officer 
Cc. W. MORATH, Sate Deposit Officer 


ol the Board 
ident 











WISCONSIN TRUST Co, 


MiLWAUKEE 
Capita - = = = = $500,000 
Surpius. - - - - = 100,000 


Transacts a Genera! Trust Co Business. 
Buys and Selis 
High Grade Investment Bonds. 


OFFICERS. 
LIVER C. FULLER, President. 
FRED! RIC ‘ik KASTEN, Vice-President 
GAKDNER P. STICKNEY, Treasurer. 
FRED. ©. BEST Seeretary 
R. L, SMITH, Ass: Secretary 


$4,000,000 | 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 








Capitai and Surpius, = $7,000,000 





TRANSACTS A GENERAL BANKING 
|} BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
| BS. TRANSFER AGENT. REGISTRAR, 





‘BOAR D OF DIRECTORS: 

T. JEFFERSON COOLIDGE Jt., - Chairman. 

Gordon Abbott, Henry . Howe, 

Oliver Ames, Walter esse well, 

©. W. Amory, Thomas L. Livermore, 

Charles F, Ayer, Charles >. tellen, 

Samuel Carr, George v. L. Meyer, 

| v. Cheney, Laurence Minot, 

| T. Jeftlerson Coolidge, Richard Olne Ay 
Charies K. Cotting, Robert J. Pai 2d, 
Pluilip Dexter, Philip L. Salt onotall, 
Eben 8. Draper, Nathaniel ‘Thayer, 
Frederick ». Fish, Lucius Tuttle. 

| Reginald Foster, Stephen M, Weld, 
| George P Gardner, Charles W. Whittier. 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, - - . - $1,000 000 
SURPLUS ~ - - © 2,000 009 


Authorized to act as executor and to receive and 
hoki money or property in wust or on deposit from 
Vourts ot Law or Equity, i:xecutors, Administrators, 
Ass.gnees, Guardians, Trustees, Corporations and 
lr ndividnals. 

Aiso acts as Trustee under Morteaves and as Lransfer 
Asent and Registrar of Stocks and [kx nds 

Interest Allowed on Deposits Subject to ) Cheek. 
OFFICERS 
DAVLD R. WHIILNEY, President 
CHARLES H. DALTON, Vice-President 
CHARLES F CHOATE, Vice-President, 
FRANKLIN HAVEN, Vice-President. 
JAMES R. HOOPER, Actuary 
NRY N. MARR, secretar- . 
ak KD K W. ALLEN, Asst.~ec.«Treas 
THOMAS B. EATON, Asst. ‘Treasurer 
FRANCIS R. JEWEL. Crust Ofticer 
BOARD OF DIRECTOR. 
William Endicott, Chairman. 
Walter C. Bayites, Frederick ¢’. Fish, 
aes Bowditch. i 


| 
| 
| 









Choate, Franklin Haven, 
‘Alexander’ Cochrane, James 1°. Hooper, 
isdm Codman, James M. Prendergast, 
lerson Coolidge, George 3S. Sils' 


Lawrence M. Stockton, 
Nathaniel Thayer, 
George Wigglesworth, 
David R. Whitney. 


Ll. Jett 
Charles A H. Dalton, 
Goa Dexter, 


hilip Dexter, 
Wilton Farnsworth, 





Maryland Trust Co. 


BALTIMORE. 


CAPITAL, = = 





$2.000 ,000 


DIRECTORS 
Josiah L. Blackwell, Grier Hersh, 
G. Clymer Brooke, Ernest Hoen Jr., 
H. Carroll Brown, George C, Jenkins, 
John W. Castles, Joshua Leveri 
Joseph R. Foard, Oscar G, Mur 
8B. Howell Griswold Jr., Henry F. Sho 
A. Barton Hepburn, James Speyer, 
John T. Hill, Douglas M. Wylie. 








OFFICERS 
GRIER HERSH........... President 
L. 5S. ZIMMERMAN d Vice * 
CARROLL VAN NESS...... Treasurer 
JERVIS SPENCER Jr_.. Asst. Treasure 
IVAN SKINNER ...... Asst. Secretary 





THE AUDIT COMPANY 
OF ILLINOIS, 
1137 First National Bank Buildinc, 
CHICAGO. 
Public Accountants and Auditors. 


C. W. KNISELY C.P.A, 
President—Managere 





Regular and Special Audits for Corporations, 
| Firms and Individuals, Financial and Physical 
Examinations by experienced Auditors and En- 
ineers. Takes entire charge of accounts for 
uardians, Trustees, Executors and Receivers. 





xvIll THE CHRON ICLE | VOL, LXXXIy. - 


_ £rust Companies. = 

















bee ini — | Union Trust. ‘Compa any . 


Guaranty Trust Company 80 Broadway, New York. cs 


CAPITAL, - = ~-« $1,000,000 0 
28 Nassau Street OF NEW YORK 33 Lombard St., E.C. SUKPLUS, - - - poygne rm ED 
NEW YORK LONDON AUTHORIZED TO ACT AS wl 





Capital, $2,000 000, Su rplus, $5,500,000 Coceutes, Adenitetnaten, Guestien 501 
° ’ . Receiver or Trustee pa 
—_—_—_—— A LEGAL UEPUSITAKY FUK MONEY 


INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. | 





Allows interest on Deposits, Cha 
List of Carefully Selected Securities for Investment Mailed upon Application heeanens Securities for “afe Keeping and Fra 
OFFICERS: Collectien of Inceme. Hal 
JOHN W. CASTLES, President. Takes Charge and Manages Real Estate _ 
ALEXANDER J.HBMPHILL, Vice-President GEORGE GARR. HENRY, Vice-President. x PRURGORD nn on 
MAX MAY, Manager Foreign Department. WM. C, EDWARDS, Treasurer. | Raward oo commen 3 Sg? A a wn 
E. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. | Charres H. Leland, James Speyer @re 
R. C. NEWTON, Trust Ofticer, RK. W. SPEIR, Manager Bond Depertment H Vaw R, Kennedy Robert W. Goelet, ¢ 
W Emlen Koosevelt, Wilitam Woodward, A 
issues Travelers’ Letters of Credit and Foreign Drafts. | J°s +. Woodward. Alex Smith Cochran, : 
| Auznstus W_ Kelley, Jon» V.B Thaver. Fra 
| N. Parker Shortridge Amory 8. Carbart, ec 
| Harrison K, Gawtry, Walter P. Biiss pes 

= — - - -- — ——— | Alexander Maitiana Frederic deP. Foster 
KDWARD KING President. R 








AUGUSTUS W. KELLEY, Vice-President 
UNITED STATES WW MERIT, 4 Vice Preaent 

7 1 38, T ‘ 
MORTGAGE & TRUST COMPANY ||| Si@imusghrst . 


55 Cedar Street N ‘oO 7 5 . , T.W. HARTSHORNE,? Assistant Secretaries SU 
dar Stree EW YORK 73d Street and Bway H M.MYRICK, ON 


- MANHA T T AN 
Capital and Surplus . $6,000,000 
Undivided Profits . . . 838,000 TRUST CoO., 


Assets over e's @ 40,000,000 
NALL ST. cor. NASSAU, NEW YORK, 























GEORGE M. CUMMING, President Capital, Surplus and Undivided Profits, 
— $3,000,000. . 
I Careful attention given all branches Trust and Banking Business | —- I 
saniininetenaindl OFFICERS: 














——— | JOHN I, WATERBURY, President. 
: JOHN KEAN, Vice- 
You Wouldn’t Start a Horse-Car Line AMOS TUCK’ FRENCH, | Presidents, 
in this age of electric cars? Not if you wanted to make money out of the business | W. N. DUANE, Vice-President. 


of transportation. 7 


Then why should you start a manual telephone exchange in this age of auto- The Manhattan Trust Company receives deposite 
pearing interest and subject to cheque, payable 

















matics, if you want to make money out of the teleplione business? : ’ 
Saree os rt Pe urough the New York Clearing Heuse. ‘ 
he automatic system of telephony bears the same relation to the manual L 
system that the electric car does to the horse car It is the apotheosis of tele- DIRECTORS 
phone development, as the electric car is of transportation development. Peancto R. agoleten. ccaad. wih. 
The sutomatic telephone system produces the best service more economcially | overt Bacon. John Kean. 
than indifferent service can be produced with manual equipment. George F. Baker. John J. Mitchell. 
There is no more question as to the relative popularity of the automatic and | 4°sust Belmont. pap yh ea 
manual telephone service where the two kinds are in competition than there is Caer 2. Sia POPE 
: : u. W. Cannon. Grant B, Schley. 
as to the relative popularity of the trolley car and the horse car. eye & 5: Gandemmiamen, 
And, as for the securities—the same comparison may be applied with the sam | gyauiph Ellis, John 1, Waterbury 
senutte. Amos Tuck freneh RT Wilson. 





Our Automatic system has been adopted in the following citie« 
8. D. Cc 


Aberdeen, olumbus, Ga. Marianao, Cuba Sioux City, . 8 
atron, ie baywn. Sie Maio, ea sua" | Girard Trust Compan 
Albuquerque, N. M. El Paso, Texas. Medford, Wis. Spokane, Wash. + 














Alleatewn, Pa. Fall River, Mass. Miamisburg, Ohio Springfield, Mo. 
Auburn, Maine. Ferguson, Mo. Mount Olive, Tl St. Mary’s Ohio, CAPITAL and SURPLUS, $10,000,000. Ar 
Auburn, N. Y. Grand Rapids, Mich New Bedford, Mass Tacoma, Wash. > 
Battle Greek, Mich. Hestiags, Neb. Oakland . Cal Toronto Junction. Ouumda CHARTERED 1836. 
Bellingham, . avana, a. cean ° Traverse City, Mic e 
Bertin, Gerinany. Hazleton. Pa. Penwwater, Mich Urbana, Til. ete oo re on 
Oadiliac, Mich, Jonesboro, Ark.” Pordand, Ore Walla Wails, Wa Financtal Agent for Individuals or T 
Champaign, Ill. Lake Beaton, Minn. Primeston N J Wateb Hill, R. I. Corperations. 
Ghieago, Il. Lewiston, Me. Richmead Ind Wausau, Wis. Interest Allowed on Individua! and 
Clayton, Mo. Lincoln, Neb. Riverside, Gal Westerly. R. I. Corporation Accounts. 
Cleburne, Texas Los sngeles. Cal. San Diege, Ca Wilmington, Del. Acts as Trustee ot Corporation Mortgages. 
Gelumbus, Ohio Manchester, Iowa. San Francisco, Cal Woodstock. N.B., Canada. | Depositary under Plans of Reorganization. 
Santa Monica Cal | Registrar and Transfer Agent. 
Assumes entire charge of Heal Ketate. 
AUTOMATIC ELECTRIC CO Aiecto'Went ie Barsine-Proat Vaute 
“9 ns PE 
& &. MORRIS, President. 
Van Buren and Morgan Streets CHICAGO, U.S.A. ya 
— . - A. A. JACKSON. 2d Vice-President. 
is - ines >, J. RHOADS, 3d Vice-Pres. one Treasurer. 
Sowanp 8S. PAGE, Secre e 
: MANAGERS: . 
) #Mingnam &. Morris, ©, Hartman Kubn 
John A. Brown Jr., James Spe. porer 
| Benjamin W.Richards,| Augustus D, Juilliard, 
| s Jonn B. Garrett, Edward J. Berwind, 
' | Wiliam H. Jenks, Randal Mergaa, 7 
William H. Gaw, Edw. T. Stotestary, ane 
| Francts 1. Gowen, Charles E. ersol). Ite 
PUBLIC ACCOUNTANTS | Wenry Tata," | Henry B, Ooxedr. a 
| Hemry Tatnall, nt B. Ooxe Jr. an: 
| igaae H. Glothier, . Felton De 
| Thos. DeWitt Cayler. Ke 
N. E, Cor, #road and Chestnut Streets _ 
43 EXCHANGE PLACE, NEW YORK CITY | “ ’ 
PHILADELPHIA. V 
dime INVESTORS READ 
; . . P W G 
Also at CHICAGO—First National Bank Building. BOSTON —50 Congress Street, ‘Th € all Street Journal, E 
= Pee That’e why it pays adverti ° 
MONTREAL—Bank of Ottawa Building. “ Seine S32 
DOW, JONES & CO., Publishers, 
«4 BROAD 6f.. NEW YORK 
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{Crust Compantes. 





Bowling Green Trust Co. 
26 BROADWAY NEW SYORK, 


Capital, $1,000,000 Surplus, $8,000,000 


OFFICERS: 
EDWIN GOULD, ° ° . President 
WILLIAM H, TAYLOR, Ist Vice-President 
GHAS, P. ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d Vice-Pres, and Treas, 
WILLIAM M, LAWS, ° Secretary 
DIRECTORS: 
Charies P. Armstrong, John A. Hilton, 
Frank Brainard, Myron T. Herrick, 
Harry Bronner, Edward T. Jeffery, 
Franklin @. Brows, Winslow 8. Pierce, 
Robert C. Clowry, M-rton F. Plant, 
Edmund C. Converse, Dick 8. Ramsay, 
Wm. Nelson Cromwell, Frederick B. Schenck, 
Grenville M. Dodge, Androw Squire, 


A. Goepel, William H. Taylor, 
Edwin Gould, Edward R. Thomas, 
Frank J. Gould John P. Truesdell, 


George J. Gould, E. F. C. Young. 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE ‘R iF 
.-$1,000,000 


sacecnsocccs $1,500,000 
304,000 





CAPITAL. 

SURPLUS EARNINGS 
ONDIVIDED PROFITS .......... 

DIRECTORS: 

Rowland G. Hazard, 
Neason W. Aldrich, 
Samue! R. Dorrance, 
Howard O. Sturges, 
Stephen ©). Metcalf, 
Walter R, Callender. 


Royal ©. Taft, 
Robert H. L Goddara 
Geo. W. RK. Matteson 
William D. Ely, 
Robert lL. Gammel 
William Binney, 


William B. Weeden Gilbert A. Phillips, 
Edward D. Pearce Kdward Holbrook. 
Robert Knight, James FE. Sullivan. 
John W. Danielson, Benjamin M. Jackson 
Herbert J. Wells. John RK. Freeman 


John C, Pegram, Charies 8. Mellen. 


Lyman B, Gott, Robert W. Taft. 
HERBERT J. WELLS. President. 
EDWARD s. CLARK, Vice-President. 
HORA: TIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL, Secretary 
PRESTON Hi. GARDNER, Trust (fficer. 
CYRUS K. LAPHAM, Asst. Sec’y 
JOHN E. WIL as Asst. 5ec’y. 
HENKY L.SLADER, Asst. Sec’y. 


WALTER G. BROWN, Aast. Sec’y. 





Eugineers, 


H. M. Byllesby 8 Co... 


INCORPORATED 
ENGINEERS, 
DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER, 
HYDRAULIC AND | 

GAS PLANTS. 


Examinations and Reports. 


American Trust Building., need 





THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 
‘ . | 


NEW YORK: 
48 Cedar Street. 
PHILADELPHIA. 
NEW ENGLAND OFFICE: 
Easton Bidg., 15 State St.. BOSTON, 
AUGUST BELMONT, 
Acting President. 
WILLIAM A. NASH, JOHN J, MITCHEL1 | 
GEORGE W. YOUNG, 
Vioe- Presidents. 
EDWARD T. PERINE, Gen’) Mar. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 
This Company Audits and Investigates Accounts | 
and makes Physical Examinations of Properties. 
Ite Certificates and Reports are Prepared in — 
of Merchants, Bankers, Corporations m mit 
and others, in strict confidence. The Company aise 
Devises and [nstalis Money-Saving Systems o7 
Keepiny Acconnte 


William D, Marks, Ph.B.0.E 


Consulting Engineer and Statistician. 


GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS, 


New Vork Oity.— 


CHICAG®4, | 





S29 Park Row Bidg.. - 





incorporated 1853. 


United states Trust Company of New York, 


45 and 47 Wall Street. 





$2,000.000 
$12,801,046 


CAPITAL, ° ° . . . . + . . 
SURPLUS AND UNDIVIDED PROFITS, . . 





D. WILLIS JAMES, Vice-President 
HENRY E. AHERN, Secretary 
CHAS A. EDWARDS, 2d Aast. Secretary 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, &cond Vice-Pres. 
WILFRED J. WORCESTER, Asst. Secretary 


JOHN A. STEWART, Chairman of the Board of Trusices. 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 


invites correspondence or personal interviews. 


interest allowed on daily balances, which are subject to check 
at sight. 
Certificates of Deposit (time and demand) issued. 
St, Paul Building, 222 Broadway, New York, 


Capital, Surplus and Undivided Profits, - $3,100,000 


JOHN ®. BOKNKE, President 

EDMUND L, JUDSON, Secy. & Treasurer. 
JOSEPH N. BABCOCK., Truet Officer 
ROBERT L. SMITH, Asst. Secretary 


KICHARD DELAFIELD, 
COKD MEYER, 
JAMES W. TAPPIN, 


Vice-Presidents. 
PHILIP 8. BABCOCK, 


ERB 
yo* CK. 
+" trust co. ? 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
No. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 
JHABLES T. BARNE y, President. 
FRED’K L. ELDRIDGE, ist Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 84 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
*RED’K GORE KING, Sec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasure 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL. Trust Officer 


HARLEM BRANCH: 
WwW. F, LEWIS, Manager 


BRONX BRANCH: 
JOHN BAMBEY Manager. 





Whiting Papers 





FI NANCIAL REVIEW 
ANNUAL. 
A Year Beek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
7644 Pine 8t., New York. 





For Fine Correspondence 


and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CoO., 


New York. Philadelphia. Chicago. 
Mills: Holyeke, Maes. 











BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street. 


SAN FRANCISCO, 
517 Market Street. 


LONDON, ENGLAND, 
78 8t. Swithin’s Lane, E. C., Cable, “‘Adorjest.”’ 


MEW ORLEANS, 
Hibernia Bank Bldg. 


CHICAGO, 
Royal Insurance Building. 




















| Cotton. 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 
ESTABLISHED IN 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Execute Orders jor Future Delivery 


COTTON 
New York, Liverpoc! and New Orleans 
Cotton Exchanges. Aliso orders for 








At the 


( OF FEE 
At the New York Cottee Exchange 
GRAIN AND PROVISIONS 
at tbe Chicago Board ot Trade and 


GRAIN AND COTTON*eSEED OIL 
At the New York P roduce Kxcbang re 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COLTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 





and 
COTTON-SEED OLL, 


COMMISSION MERCHANTS. 


Room 52, Cotton Exchange Building, 
NEW YORK, 





LEHMAN. STERN & Co, Limited, New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New Vork, 


Members of the Stock, Cotton, Ooffee 
ana broduce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Urleans, Chicago and toreign markets. 





Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPIIS, TENN, DALLAS, TEX, 
Buyers of Spot Cotton. Orders for Contracts Exe- 
cated tn the New Orleans, New York, 
ee api Havre Markets, 


WILLIAM RAY & CO., 


SUCCESSORS TO 
GEO, COPELAND & CO.,, 
COTTON BROKERS, 
43 Cotton Exchange, New York, 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
COTTON, GRAIN, PROVISIONS AND COFFEE. 


CUTTON EXCHANGE BULLDING, 
NEW YORK, 


ROBERT MOORE & CO., 
56 Benver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY MXHCU- 
TED IN N@W YORK AND LIVEKPOOL BX- 

CHANG E8. 
_oor TON PURCHASED FOR SPINNERS’ USE 


SMITH & HAYNE, 


Vrank B, Hayne (in Commendam ) 
Cotten Krokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
ORDERO FOR t UTURE DELIVERY MXECUT:Li 
NEW OBL 


BEANS, NEW YORK AND 
LIVERPOOL MARKETS. 
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EVERSZ 6 COMPANY 


BANMERS 
#20 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 
CHICAGO. 


| ESTABLISHED 1566, 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Rookery Bidg., Chicago. 
80 Breadway, New Yerk. 





New York Stock Exchange, 
Members Chicago Stock Exchange, 
Chicago Board of Trade. 


Bishop, Laimbeer & Co. 
Members New York Stock Exchange. 


Mills Building. - 15 Broad St. 


Cotto n. 


~INMAN & CO.,, | 


Cetton Merchants, 
AUGUSTA, GA.. 
AND 
Cotten Exchange Building, NEW YORK, 
141 Mlk Street, BUS TON, MASS. 

















Bremen Correspoudents. INMAN & CO 


W. R. CRAIG & CO, 


Lord's Court Building, 
27 William etreet. - NEW YORK 
Tel. No. 1618 Broad. 


Cotton Merchants. 


NEW YORK COTTON EXCHANGE 
members { ORLEANS COTTON EXCHANGE 
NEW YORK COFFEE EXCHANGE 
{LIVERPOOL COTTON ‘ASSOCIATION 
Future Devery Orders Executed on above Exchanges 
Liberal 79 <A Made on Ce 2t*on Consi “gnments 








LEHMAN BROS., 


Lehman, Stern & Co., Ltd. 


COFTUN FACTORS and 
COMMISSON MERCHANTS, 
New Orleans. 


Orders for future delivery executed in N« brieans 
New York and Liverpool. 
Liveral advances made on Cotton consignments. 


New York. 


Chapman, Selter & Aller, 
COTTON BROKERS, 


Cetten Exchange Bidg., New York. 


Members of N. Rf and New Orican Coneen bxchanges 
and Liverpool Cotton Associatian 


GWATHMEY & co., 
COTTON MERCHANTS, 
49 COTTON EXCHANGS, New YORK. 


Wm. ? * Quentel fheodore H Price, 
R R. onecil Farmer . 


Quentell, Coats & Co.,, 
COTTON BROKERS, 

New York, 

rcnange. 

otton Association. 


Members N.¥ . Cotton 
Associate Members Liverpooi « 


| 





GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 


NEw YORK STOCK EXCHANGE. 

NEW YORK COFFEE EXCHANGE. 
Members CHICAGO STOCK EXCHANGE. 

CHICAGO BOARD OF TRADE. 





DEALERS IN 
INVESTMENT SECURITIES. 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


High-Grade Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1563. | 
W. T. HATCH & SONS: 
BANKERS AND BROKERS, 


96 Broadwav. - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


‘CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wali Street. 





Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO.,, 


BANKERS AND BROKERS, 

30 Broad St., - = = New York. 
Members of N. ¥. and Philadelphia Stock Exchanges, 
New York, New Orieans and Liverpool Cotton 
Exchanges, New York Coffee exchange 

and Chicago Hoard of [rade 














Cotton. as ay 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 


Boston Correspondents, S. M. WELD & Co., 89 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen nemednemesitaiie ALBRECHT, WELD & Co. 








Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADEL PITA. NEW YORK, 


LiVERPOOL CORRESPON DEN 
FE RED ERIC ZEREGA & CO. 





BREMEN CORRESPONDENT 
Mc FADDEN BROTHERS & CO, 
HAVRE CORRESPONDENTS: 
SOCIETE DL’ IMPORTATION ET DE COMMISSION 
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AUGUST BELMONT & CO. 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, awailable in ali 
parts of the world. 


Draw Bills ot Exchange and make Telegraphic Transfers to KU ROPE, 
Cuba 
the other West Indies, 
Mexico and California. 


Exeoute Orders for the Purchase and Sale of Investment Securities. 





LEE, HIGGINSON & CO.,, 


Boston, Mass. 
INVESTMENT SECURITIES. 


FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 
AND 
Messrs. COUTTS & COMPANY, 
LONDON; 


Messrs. MORCAN, HARJES & COMPANY, 


PARIS; 


Messrs. M. M. WARBURC & COMPANY. 


HAMBURG. 





Travelers’ Letters of Credit Members of New York, Boston, Philadelphia 


AVAILABLE IN ALL PARTS OF THE WORLD. and Chicago Stock Exchanges. 















































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 


Abstract of Statement December 31, 1906. 


Income for Ye r 1906 ~~ - 
Paid to Policy-holders during year - - 
Legal Reserves, etc. : . ‘ 
Contingency and Dividend Funds - ~ 
Assets - - - ~ ~ 
Insurance in Ferce - - ~ 


Annuities in Force e - 


CHARLES A. PEABODY, 


EMORY McCLINTOCK, Vice-President 


JAMES TIMPSON, 
GRANVILLE M. WHITE. ; 
GEORGE T. DEXTER, J 
WILLIAM J. EASTON, ) 
WILLIAM F. DIX, ) 


. $81,883,632 97 
37,984,271 29 
‘ 411,236,019 41 
- . 84,628,630 17 
7 495,861,649 58 
7 ~ 1,517,257,180 00 


- . 2,901,565 02 


President, 


and Actuary 


2d Vice-Presidents 


Secretaries 














Rew Work City. 
CHEMICAL NATIONAL BANK. 


9 ruiamant at close of business Jan, 26, 1907. 









ASSET 
Pata and discounts... sincnneedsoenencccecesson EES 60 
United States bonds... 50,000 oo 
Other bonds and stocks................. 1,047,307 42 
Banking-house 744,543 73 
Dae from banks... sdesee 2,467,761 82 
SB echanges for Clearing house, etc. shbntdbeeae 2,194,075 63 
Due from U.8. Treasurer - cons cabene cone: cece 151,763 69 
Five per cent redemption fund ............... ... 2,506 00 


Caso oo band, vis. 
i ccagencnncesesacnencoessasedei 84,304,880 67 
1,909,683 oo 





6,214,562 67 


$36,801,380 99 

CIABILIT&¢BS. 
SE COBO Rinescceccctecs ccnnnsccssses ecesconcsences $300,000 o@ 
Sl thtids. cadcennadtbabtakenats dihibonnede 7,700,489 00 
EE MIN c.nscccisasessegnconenadenbninsece 299,489 31 
State bank notes outstanding ae 10,847 00 


Oeposits, viz — 
Individ’als, firms & corporations.§19,893,221 30 
Backs, bankers & trast compa's 7,397,773 38 
ER ree _ 400,000 co 
— — 27,090,994 68 


cavemen $36.801.330 99 
WM. H PORTER, President 
J. B. MARTINDALE, Vice-President JA .. L. PAKSON. Asst. Cashier 
FRANCIS HALPIN, Cashier TWITCHELL, Asst. Cashier 
B. H. SM'TH, Asst, Gabler 


2 


ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at close of business Jan. 26, 1907. 


RESOURCES. 

Loans and discounts...... ....00--.-cnnecennescnneee 65,256,921 26 
1,000,000 oc 
2,174,605 66 
























Banking house............. ° 500,000 00 
Due from banks............-..- eucaes 166,263 79 

Exchanges for Clearing House 6712, joat 12 
Se cnnwibncdscnecnsscncnnsecenet 1,648,501 89 2,360,543 OF 
$11,467,733 72 

LIABILITIES. 
Capital.. ail eS ll 
Surplus and profits (earned). paeasecsoneuscsnccesecene 2,390,386 58 
Circulation outstanding............. eubacundanned ox 961,997 5° 
Deposits... cecccesccccecs wb ennesent csegecans oaneeae 7,305,349 64 
$11,467,733 72 
OF¥LCERS: ss 


ALEXANDER H. STHVENS, Vice- Pres, 
H.T. MANSON Asst. Cashier. 


DIRECTORS: 

CHARLES A. PEABODY, 
SAMUEL WOOLVERTON, 
CHABLES H. TWEED. 
THOMAS DENNY JR., 


SAMOEL WOOLVERTON, Pres. 
GEO. E. LEWIS, Cashier. 


ADRIAN ISELIN JB., 
FREOBRIC W. STEYEN®S, 
ALEXANDER UH. STEVENS, 
W. EMLEN ROOSEVEL? 











THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 185) 


CAPITAL, $3 000,000 


SURPLUS FUND, $8,000,000 


JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAKER, Cashier. 


THE 


SEABOARD NaTIoNnAL Bank 


Of the City of New York. 


Capital, - - = = -$1,000,000 
Surplus and Profits (earned) 1,303,809 


8. G. BAYNE, - - President 
Ss. G. NELSON, - - - Vice-President 
Cc. ©. THOMPSON, - - - - Cashier 


Assistant Cashier 
Assistant Cashier 


WwW. K. CLEVERLEY, 
J. H. DAVIS, ° 


Accounts of out-of-town Banks Especially Solicited, 


CORRESPONDENCE INVITED. 


WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY R. CARSE, Assistant Cashier. 
ALEXANDER D.CAMBELL, Asst.Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 


Commenced Business April It, 1904 


THE 


‘Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Jan. 26, 1906. 


RKSOURCES. 
Toans and discounts..............--+-se00 cone cos $3,051,°83 49 
Wakted States Heads..... cccccecccccececcsccesocecce 200,000 00 
GEROP BORER ..ccccccccccces ccosccocescncesecssssscsss 691,998 77 
Due from banks and bankers..............-.-.+--- 614,907 83 
Bhs Gets TW. G. THGGGGP. ccccsaccccacucosectsvccas 10,000 oc 
| Gaak and euch OGG... cccccsceccosccescecccces 1,412,965 86 


| $5.980.965 96 


| GIABILITIES. 
SS inacesicsnctconcssseccsasunnnessoauctns $500,000 co 
GRRURES BEE GOGTIS. cccccccasccccccessscccocnceses 575,603 43 
IID. cccnie cassis connes cocons centescunancctanes 200,000 oe 
Deposits... nannaee 4,703,093 Of 
Reserve for t CRMOBs. c00<cce- cosseceses abaceesssoseeee 2,28: 51 


$5,980,966 96 
OFFICERS: 
JOHN T. SPROULL, President. 
| ANTHONY A, LISMAN, Vice-President. DAVID TAYLOR. 2d Vice-Pres. 
{ ADDISON H. DAY, Cashier. H. J. DORGELOB, Asst. Cashier 





UMI 


ue 





THE Boston, Mass. 
FOURTH NATIONAL BANK | AMERICAN TRUST CO. 


OF THE CITY OF NEW YORK. 58 STATE STREET. 


Capital, - - = $1,000,000 


Statement at close of business Jan. 26, 1907. 
Surplus Samet, - - 1,500,000 








RESOURCES. 
ee I 8. ccnnacaenencdinesanedeuad $18,903,516 35 Ke 
i Guabiend Gtdesecutitios.... 298,459 44 INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK 
I i inetacnccnsundisssscéensetensnessoaian 1,000,000 00 SPECIAL KATES ON TIME DEPOSITS 
SU RI asi isiccinccctsmectmiinntcwscsons 10,108,16¢ 20 re 
—______—_—_—— BOARD OF DIRECTORS. 
$30,190,128 99 N. W. Jordan, Chairman 
LIABILITIES. C. F. Adams 2d T. Jefferson Coolidge S. E. Peabody 
Rodolphe L. Agassiz Gordon Dexter Francis Peabody Jr. 
IY cncccucdicnnsivdsanindtd dtdadannsedindad $3,000,000 oo | F. Lothrop Ames > illiam R Driver Royal Robbins 
Hobart Ames .C. Dumaine Henry A. Rueter 
Surplus and undivided profits...................... 3,101,094 12 | Edwin F. Atkins Eugene N. Foss P.L. yo 
Frederick Ayer Wm. A. Gaston R. Paul Snelling 
Circulation........c00.seeeencennceensennecnereeeeeees 48,400 00 Charles Ss. Bird Elmer P. Howe Frank we Seogeme 
A. G. Bullock John Lawrence Eugene V. R. ayer 
Deposits, banks and individuals, etc............. 24,049,634 87 | 2 a aeee _ Johan S. Lawrence Charles W. Whittier 
Gilmer Clapp Lester Leland 
$30,190,128 99 OFFICERS. 
OFFICERS: vT, JEFFERSON COOLIDGE, Pres. CHARLES H. BOWEN, Secy. 
CHARLES L. BURRILL, Vice-Pres. EDWIN A. COFFIN, Asst. Treas. 
EDWARD SIMMONS, President. JAMES H. PERKINS, Vice-Pres. GEO. W. AURYANSEN, Asst. Sec. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. Transacts General Trust and Banking Business. 
DANIEL O. UNDERHILL, Assistant Cashier 











INCORPORATED I[851. 


National Bank of North America 


45-45-47-49 EXCHANGE PLACE, NEW YORK 


Capital, $2,000000. Surplus, $2,000,000. 
Deposits, $20,000.000 








OFFICERS 
ALFRED H. CURTIS, President. 
CHARLES W. MORSE, Vice-President. EDWARD B. WIRE, Cashier. 
HENRY CHAPIN JR., Vice-President. J. FREDERICK SWEASY. Assistant Cashier. 
WALTER W. LEE, Vice-President. ADOLPH RADO, Assistant Cashier. 

DIRECTORS 

JOHN H. FLAGLER, CHARLES W. MORSE, CHARLES M. SCHWAB, 

MAHLON D. THATCHER, ROBERT M. THOMPSON, JOHN W. GATES, 

WILLIAM F, HAVEMEYER, CHARLES T. BARNEY, ALFRED H. CURTIS. 


EDWARD D. SHOTWELL. Gene Foreign Exchange Department 


Safe Deposit Vaults Under Banking Rooms, 








ESTABLISHED 1868. 


THE ORIENTAL BANK MERCHANTS 
ss > ok teens NATIONAL BANK 


BRANCH: BOWERY AND GRAND STREET, 
Capital, - - = $750,000 00 NEW YORK 
Surplus and Profits, - $1,202,000 00 

R. W. JONES JR., President. 





NELSON @. AYRES, First Vice-President. 

LUDWIG NISSEN, FOUNDED 
ERSKINE HEWITT. . Vice-Presidents. { 803 
CHAS. J. DAY, 


GEO, W. ADAMS, Cashier. | 
RICHARD B. ESTERBROOK, Aast. Cashier. 
H. BE. Rac K, Asst. Cashier. 








LAMAR ROsxr, Asst. Cashier. Capital = « $2,000,000 
mRBOTORS 5 
a a Aabes i BEBKMAN Pt Philbin. Heerman & Menken, Attorneys. Surplus and Profits - 1,500,000 
an0ul Barris "Genes aerate and Contracting Co ; 6 
HUGANB BRITTON, Vice Prost. Nat. City BR. arectava, Deposits = : 20,000,000 


way rok Institution. N.¥ 
ANDERSON FO FOWL EK. + ene 
HALSE Capita: iat. GOVERNMENT, STATE AND CITY DEPOSITARY 
“ISADORE HERNSUELM Capitalist. 
BRSKINE HEWITT Vice-President Trenton Iron Co. 
& W. JONES Jk. mare nt. 
HUGH at 1.¥, Merchant, 70 Wail Street. 





CHARD B. KELLY, V.-Pres. Fifth Nat. Bans, Attor’y at Law cn > > 
mR RE Loree et 90 Broad St..of M. Levy & Sons, New Orieans ROBERT M. GALLAW AY, President. Foreign Exchange 
WIL. ' Oo , ice Prest American ther 0. RT -P 
AL®XANDER McDONALD. Capitalist ELBERT A. BRINCKEKHOFF, Vice-President. ; 
ZOHETH 8, FREEMAN, Casbier. Letters of Credit 


err nae, EETON, Prost. Unt ited Fruit C B a= York 
Tuit Co., Bosto: ew Yor 
OHN WHITNEY. Auditor New York Life Ins. Co ALBERT S. COX, Assistant Cashier. 


Y¥eUuR ‘caunuae Is BRESPECTFULLY SOLICITED. O. E. PAYNTER, Assistant Cashier. 








Cable Transfers 








Buffalo, WH. PD. 


The Marine National Bank 


OF BUFFALO. 


CHARTERED AS 4 STATS BANK AUGUST 1, 1H5U, | 
CHARTERED 48 A NATIVUNAL BANK APRIL 1, 190%, 


8tatement of conaition Jan. 26, 1907. 


RESOURCES. 
Pe iniccnescadetnesamenescntecumedsanenennens $7,082,194 29 | 
EEE EET SS a ee aa 6,694,393 10 
Cash on hand and with banks..................... 4,504,630 30 | 
U. 8. Government and other bonds................ 6,060,347 36 
Banking house and lot...... .... 2.2... 22. enneeeeee 250,008 00 


----- 894,591,666 26 





WeOwleasacsccescessss 





LIABILITIES. 
OE 
Surplus and andivided profits ..................... 3,219,319 24 
I icktencanesansaceiedsesnetsbeminiadedeces 1,390,008 00 
I cists ccnshsssevnndssnanescscsesnenesduccese 20,582,246 o1 
DOE ccttinintncdcnsiéatas cimnninesiiniaaineell $24,691,566 26 


OFFICERS: 
STEPHEN M CLEMENT, President. JOHN H, LASCELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-President, CLIFFORD HUBBELL, Cashier. 
AENKY J, AUER, Ags’t Cashier. 


, Jersey City, FW. F. 


FIRST NATIONAL BANK. 


JERSEY CITY. 





Statement at close of business Jan. 26, 1907. 


RESOURCES. 
Se RD GIOOIOOE cnccndccescacueessasnesssandats $3,623,559 57 
Due from banks and bankers ..................-.- 2,963,007 44 
Real estate and securities ..............- 22. anes 822,693 00 | 
EE OTE TT TO 550,000 o¢ 
ee IPOD tic dccccectendiadachcndeecsemsusie 862,550 54 


$8,420,810 65 








LIABILITIES. 
innececensccsupsascnnenccurncecenncsnconseineto $400,000 80 
Surplus and andivided profits..................... 1,260,338 38 
GePGERNIOD .cccocccccenccncccccccscoccccccccccecccesce 394.708 oo 
IE cddtuncccceunnadtiedcnccnscsssensnenssenseoes 6,464,772 17 
$8,420,810 56 


@. F.C. YOUNG, Presiaent. 480, T RMITH, Vice-President | 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 
Albany, A. Dp. | 
THE | 


National Commercial Bank 


OF ALBANY 





Statement at the close of business Jan. 26, 1907. 


RESOURCES 
88,956.588 235 | 


Loans and discounts.......... .ccccssenscenscenscees 

U. &. and other BOBS, .cccccccccccccccccccccccccces: 4,397,072 33 | 
SN NED: cndttenssccdctenindnpeascesensscadus 250,000 @ 
Cash and reserve in banks............. 2-220. --200e 3,698,048 53 | 


Due from other banks 4,325,061 7¢ | 


821.536,770 60 | 


LIABILITIES. 
Capital stuck............... cnacconscccccossconscoobes 1,000,000 @ 
ee etacdccccccececsctsacdennesenneses 1,758,133 32 
eet icnancacancessesees soccccoscccscesnacceoses 988,200 eo | 
PEGE dudindndddannnedesedccenttnbuncesessesensabens 


17,799,537 28 | 
$21,636,770 60 
OFFICERS: 
ROBERT C. PRUYN, President. 


GRARGE SARD, Vice-President. BDWARD J. HUSSEY, Cashier, 


CHARLES H. 8ABIN, Vice-President. W. W, BATCHELDER, Aast. Cashier | 
' 
| 


Designated Depositary of the United States 
State of New York and City of Albang 


Items on all New York Gente aed New England point» handled 
rect 


| James R. Sayre Jr., 


| Horace T. Brumley, 


Rocbester, A. DY. 


THE NATIONAL BANK 
OF ROCHESTER 


$1,000,000 
1 000,000 


Capital 
Surplus 


OFFICERS 


EUGENE SATTERLEE, President. 
WALTER B. DUFFY, Vice-President. 
GRANGER A. HOLLISTER, Vice-President. 
EDWARD BAUSCH, Vice-President. 
PETER A. VAY, Cashier 
WM. B. FARNHAM, Assistant Cashie 

EDWARD F. PILLOW, Assistant Cashier. 
ROBERT BANNARD, Auditor. 


YOUR ACCOUNT SOLICITED. 


Harttord, Conn. 
THE 


FETNA NATIONAL BANK 
OF HARTFORD. 


$525,000 00 
$700,000 00 
$3,000,000 00 


CAPITAL 
SURPLUS AND PROFITS, 
AVERAGE OEPOSITS 


OFFICERS 
A. SPENCER Jr, President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier 
H. T. HOLT, Assistant Cashier. 


DIRECTORS 
Hon. MORGAN G. BULKELEBY, 
APPLETON R. HILLYER, 
JAMES B. CONE, GEORGE G. WILLIAMS, 
MORGAN B. BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER Jr. 


W R.C. CORSON 
LYMAN B BRAINERD. 


THI8 BANK OFFERS TO DEPOSITORS EVERY FACIL!T Y WHICH THEIR 
BALANCES, BUS'NESS AND RESPONSIBILITY WARRANT 


Special Attention Given to Hartford Collections. 





Rewatrk, fA. F. 


National Newark Banking Cc 


The Oldest Bank in the State. 


ORGANIZED IN 1804 


$1,000,000 
1,500,000 
. 6,000,000 


Capital, 
Surplus and Profits, 
Average Deposits 


D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President. 
H. W. TUNIS, Cashier 
DIRECTORS. 
James P. Ousenberry, David H. Merritt, 
Samuel S. Dennis, John O.H Pitney, James S. Higbie, 
Pred’ Frelinghuysen, Edward L. Dobbins, C. Edwin Young, 
James C McDonaid, Elias O. Doremus, Albert H. Baldwin 
Matthew T, Gay, Wynant D.Vanderpoe! 


Special Attention Given to New Jersey Collections 








poe! 





Merchants National Bank 


Providence, R. I. 
Established 1818 
UNITED STATES DEPOSITARY 


Statement of Condition Jan. 26, 1907 
RESOURCES. 


DiGi GEE GIIEEG vine cnterenisniiians conmaes $4,775,978 04 
U. 8. bonds aod other securities.... ........... 1,435,095 00 
Banking house ..............-.-cs0ss-+-cneeeeenenes 120,100 00 
Cash and dae from banks ...........cccceeeesseee 31,095,883 74 

$7,348,066 78 

LIABILITIES. 

Sembee .ccccccccccccecccocccoccccsccesocceecceessees $1,000,000 oo 
Surplus and undivided profits...................- 687,597 25 
BMational BaGkmetes ..ccccccssccscecs. cesccccccecs 644,950 eo 
SIROUGED cavcdncsasssecacncnssise Sacnesene ose sanees 5,010,509 53 

$7,343,066 78 


ROYAL C. TAFT, President 
SAMUEL R. DORRANCE, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 





Collections on poinis in this State made 
direct and remitted for promptly at low rates 


Baltimore. 


SAFE DEPOSIT & TRUST COMPANY 


OF BALTIMORE. 
Chartered 1864 Oreanized 1867 


Capital, - - -* + $600,000 
Surplus and Profits, - 1,500,000 


Acts as Trustee of Corporation Mortgages, Fiscal Agent 
for Corporations and Individuals, Transfer Agent and Regis 
trar. Depository under plans of reorganization. 

Acts as Executor, Administrator, Guardian. Trustee, Re- 
ceiver, Attorney and Agent, being especially organized for 
careful management and settlement of estates of every 
character, Safes rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF- 
TOWN CORPORATIONS AND PERSONS. 


DIRECTORS, 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, Ist Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 24 V.-P. SAMUEL M,SHOEMAKER 
JOHN J. NELLIGAN, 8d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H, THOMAS, 





ANDREW P SPAMER Treas GEO. B. GAMMIE Asst Tr ae 





"paterson. BR. 3. 


FIRST NATIONAL BANK 


Statement at close of business Jan. 26, 1907. 


RESOURCES. 
Diene 16ORS... cccacc cocccccccscocccscses 61,545,320 60 
Demand loans..... - §64,943 53 
+ 441,000 00 
- $30,000 ee 






United States bon 
Other bonds, etc... 
@3,181,164 1% 





Real estate............-.- ccecce cncscecesees -concece 339.367 5¢ 

Duefrom banks.. eooccseace 6383, 372 8: 

Due from Treasurer United States. 22,950 00 

Cash and cash items................. sennee 15 653,812 96 

Premium op U. &. Bonds......... 2.2.2. --20---0--00- 12,000 eo 
84,085,744 67 

LIABILITIES. 

Capital etoc...... ...0ccc. cccceccccecccescccceccoce 6600.000 

Surplus and profit and loss................-. oontees 626,069 62 

—a poser ces cess escocssesoos cecese coeees +00: ae 441,000 

BDOPOCIED.. . 00000200. ccccecncscccccccccosccecscoescce: 2,288,674 95 

Ua set dies bond account....... cece cnceee soe. 230,000 °0 
$4.086,744 67 


OFFICERS 

WDWARD T. BELL, President. ROBERT J. NELDEN, Cashier 
JOHN REYNOLDS, Vice-President. WHITFIELD W. SMITH. Asst. Ca 
DIRBCTORS: 

W. O. FAYERWEATHBR 

w. B. GOURLBY, 

LEOPOLD MEYER. 

ROBERT J. NELDEN, 


ALPHEUS 8. ALLEN, 
DWIGHT ASHLEY. 
BDWAKD T. BELL 
WILLIAM BARBOUR, 
108, W. CLEVELAND, JOHN REYNOLDS 
JOSEPH W. CONGDON, ROBERT WILLIAMS 


Prompt Attention Given to Collections, 


Wewark, WR. 5. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 
Report of Condition Jan. 26, 1907. 





RESOURCES. 
Loans, discounts and investments........... .... $9,936,106 80 
Real Cstate...... ccccceccccccccecccccccccccccecece seees 300,000 co 
United States bonds............-....---0----0----- 245,000 e0 
Due from banks.............-- cannes cucncsosouss 434,198 8) 
Cash and reserve... 2. 2.222. en een cen n nn ceenee cone 2,265,306 34 
$13,170 641 94 

LIABILITIES. 
Capital stock...... wcccccccccccc ccs cceccsscoccces--- $1,500,000 e8 
Burplus fund. .......... ccc ccccccccees oe cceceee-e 1,500,000 oF 
Undivided profits ..... 2.202. 2220. cone necnn ene eens 531,197 93 
National bank notes outstanding.............. 225,000 @F 
DepOGit ..... ccc ccccccccccccccccccces: ccoscccess++ 8.724.946 I1 
Due to banks... . 2.2... .000. ceeeeecnne neeeeee- + 654 49790 
TE, © Te BOOGIE ccccdc cnccsasecccscasosceseccess 25,000 00 


#13.170.641 94 | 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier 


Baltimore, Md. 





SEND YOUR ITEMS TO THE 


FARMERS & MERCHANTS 
NATIONAL BANK 


OF BALTIMORE, 


Corner South and Lombard Streets. 





‘HAS, T. CRANE, President, CARTER G. OSLURN, Cashier. 
JOHN EB. MARSHALL, Asst. Cashier, 


“EXCELLENT FACILITIES 


UZAL’D. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 


ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accounts of Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 


FOR COLLECTIONS. 


CORRESPONDENCE INVITED 


Baltimore, Md. 


MERCHANTS’ NATIONAL BANK. 


8tatement at close of business Jan. 26, 1907. 
RESOURCES. 


BEiOGBBs ccc cccs cecccncesccccccnsosneses cess seeseo scence 68,650,061 06 
Bonds for circulation O0abs censnbcascencs ceecuneonnne 710,000 eo 
PRD GEO GIES .cnccntnntnde vende: cancssncsdnsinccs 741,600 co 
Other stocks and bonds....... pakeeet ndeesnnendnd 195,870 00 
Banking-house...... eccces cocccecoccescocecccccocncs 490,000 00 
Exchanges for Clearing House..................... 3+ 6,289 99 
Due from banks...................- bones 2,286,506 go 
Cash and due from reserve agente. éesepeseedsnsed #4 0459 594 23 a2 


816, 694,822 17 17 


LIABILITIES. 
Capital stock....... 22.22.22. cae oe es ceneee ceceee ©1,§00,000 08 
Surplus and undivided GOs nse dé ones ctdvesnanss 871,978 56 
SIIIIING - "x :cnScditinsidisiinindie-demesuuenmandainsonds 693,000 ce 
EE SE caccanendscc. chanednasdnsamnseesees 540,000 00 
ccs wet cdinscndcncdansnnenssvoonsncese 12,090,643 6: 


816,604,822 17 
Ub FICHRS 


DOUGLAS 8A. THOMAS, President 
Wh, INGLE, Vice-Pres.and Uashier. J. CLEVELAND WANDS, Asst. Oash 


DIRECTORS. 
Dougias H. Thomas Chas. A. a . Austin McLanaban 
Francis &. Waters Joon 8. Git James L. sellman 


Wm. Ingle William i. ‘Coukiing 


PROFITABLE BUSINESS SOLICIT&L 











Pbiladelpbia, Pa. 
THE 
FARMERS’ ANDMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 





CAPITAL, ----.  ---ee-eerennecneneeeneeescnnrcnns $2,000,000 
SURPLUS AND PROFITS,..----------+-se++- 1,198,700 
DIVIDENDS PAID....-..---------0-s0eeeeeeneee 12,427,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS: 


CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
J. F. MCFADDEN, 


1OWARD W. LEWIS, 

OBRalGS LIPPINCOTT, JOSEPH WHARTON, 

‘OHN F. LEWIS, E. H. McCULLOUGH, GEO, C. THOMAS, 

HENRY C. 8TROUP, GEORGE L. FARNUM, 4G. C. PURVES. 
JAMES CROSBY BROWN, 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED, 











6 
Pbiladelpbia, Pa. 


The Central National Bank. 


OR@ANIZED DECEMBER 14. 1864. 


Statement at close of business Jan. 26, 1907. 


| RESOURCES, 
Loans and investments .......+++.... ses. $9,042,748 94 
Exchanges for clearing ‘house............ 272,461 65 
Due from banks and bankers..... wanes 1,030,852 00 
Cae GRE BOGS. 0.0.02 ccccscccccses: sees 4,583,555 69 
$14,879,618 28 

LIABILITIES, 
Naa cievndknd: " einaesmibeamahbe nie dal $750,000 Ov 
Surplus and undivided profits (earned)... 2,718,425 73 
Circulation. .........00 wnhetees ere 49,400 00 
MIN 6 d5. 25:60s-000ngsssnenceeesanenes 11,36! ,792 55 
$14,879,618 28 


W. T. ELLIOTT, PresipenT. 
WILLIAM POST, Caswier. 
WILLIAM Y. CONRAD, Asst. CASHIER. 


Accounts of banks, bankors, individuals, firme and cerperatiens 
invited eon the mest liberal terms consistent 
with sate banking. 














The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLO8E OF 


BUSINES8 JAN. 26, 1907. 


RESOURCES. LIABILITIES 
Loans and discounts ...........-..-- $23,505,628 83 | Capital stock ..................-.-- $1,500,000 00 
BE Sn sda cccdcnsdaccnencs 6,717,178 85 | Surplus and net profits............-- 3,¢ 81,319 22 
Exchanges for Clearing House... .... . Se Ge too occ cccccccess cvseseses 1,034.3°0 00 


Cee OOS WONNEVG. . 2.2 ccc ccc ccee 


6,906,867 28 | Deposits 


$39,380,198 61 


33,764 588 40 


$39,380.198 61 


N. PARKER SHORTRIDGE, Cha'rman of the Board. 


LEVI L. RUE, President 
HARRY j. KESER, Cashier 


LINCOLN GODFREY, Vice-President. 
HORACE FORTESCUE, Assistant Cashier 


DIRECTORS: 


PARKER SHORTRIDGE, 
RICHARD ASHHURST, 
LINCOLN GODFREY, 
JOHN H,. CONVERSE, 
GEORGE WOOD, 


ALFRED C. HARRISON, 
LEVI L. RUB, 
GEORGE H. FRAZIER, 
PERCIVAL ROBERTS JR, 


EDW T. STOTESBURY, 
JAMES F. HOPE. 

EFFINGHAM B. MORRIS, 
RANDAL MORGAN, 


GEORGE H. McFADDEN, R. DALE BENSON, 


JAMES McCREA. 


Accounts of Banks. Bankers, Mercantile Firms and Corporations Respectfully invited. 


Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


8tatement at close of business Nov. 26, 1906. 


assETS. 
SD IE 1nd ncactenaeinasggnndaeanben: eunentnete 
Due from banks and bankers 
I Th: <cancascuptparesentacadsconenoetetse 
Investment securities— 


$1,566,177 32 
3,842,420 87 
21,328,483 38 





Stocks, bonds, etc............... $11,455,775 5% 

Mortgages................ ecenide 303,515 50 
————— 11,759,289 o2 
Ee a ee ee ee 4,167,890 28 
SEE acadeon ueunecacaseucdd gareseacceseces ‘ 46677 
Miscellancous assets (ground tents.............. 12,300 00 
$42,477,027 66 

LIABILITIES. 

SG <inieinidinnieiabaniacdineiedietetanaea $2,500,000 o@ 
TTI. conconcscncs senccecnsececcscaseqaccnessencses 7,500,000 o@ 
Ubdivided profits (le xpenses and taxes paid). 32,442,368 40 
WOPSSIES . coccccccceccecccaccccccccccccenscocecsocesce 30,034,659 16 





$42,477,027 66 
OFFICERS 
&. B. MORRIS President 
W.N. BLY, ist Vice-President. A. A. JACKSON 24 Vice-President 
CHAS. J, RHOADs, 3d V..P.& Treas. EDWARD 8 PAGE, Secretary. 
@BORGE H, STUART 34, Asst. Treas. SAMUEL W. MORRIS, Asst. Sec’y. 
J, 8NOWDON RHOADS. Trast Officer. M.T. WRIGHT, Real Estate Officer 





ate as @ 4 ator, Trusses, Assignee and Jiecewer 


F MANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustees of Corporation Mortgages. 


VUNOFR FP AWS (CF REOPGANIZATION. 
*RaNoFER AGENT. 


DEPOS TARY REGISTRAR AND 


Hortolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement of condition Jan. 26, 1906, 
RESOURCES. 
Loans and discounts_........ - $3,231,359 81 
1,640,000 oo 









Premiums on U. S. bonds . 26,400 00 
SD innncocnndacsaeese 294,404 00 
SEE CHINN cccancscensccecseessacumenenbeneenenes 85.000 00 
SP AMSAARIRR aR atatis ciadainctakesseeteandeieeeesace 469,382 48 
aaa 815,945 16 
usanenevine. $6,662,491 45 
ST attitintniami:: saute igasilseiaaiiiaaiiadbaiiaiiadhaaaad $1,000,000 o« 
ST csunddadetndessctecsretoumaneneneseseseeses . $00,000 oo 
IY GE Ricanaccosccnanccqutscimsneenenedions 06,083 73 
ce Se ene 800,000 oe 
Se dubndenacnmiidntimendnsantits detegasenbonsas 4,380,407 72 
ee Ee IIE, ccnctstmscsanninencanaeabenscoes 16,000 08 


$6,662,491 45 


Cc. W. GRANDY, Vice-Presiaen: 
W.A. GODWIN, Asst. Casbier - 


CALDWELL HARDY, President. 
A, 8. 8CHWARZEKOPTF, Cashier 


W'TH WELL ESTABLISHED CONNECTIONS. 
THI8 BANK HAS UNSURPASSED FACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING 


AOCOUN1IS UP BANKS AND’ BANKERS REBOBIVED ON MU8? 














FAVORABLE TERMS. 
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Pbiladelpbia, Pa. 


Corn Exchange National Bank 


CHESTNUT STREET, CORNER SECOND 


Statement of condition Jan. 26, 1907 


RESOURCES. 
Loans and investments....................- soeces $11,977,750 98 
BO BORE BRR cccnccsccncccenccnss sconces cccss ans 2,008,953 34 
Costs BG CORSO cccncccccscocensssse cece ccns cous. 4,108,985 47 
818.096,089 79 
LIABILITIES. 
Capital... cccccccccccccccee. -casscesscce-------c20s: 8§00,000 00 
Surplus and net profits (earned)....... 1,333,790 65 
Fe iattcddenccnedesbnsnessesnteenans sveses 00s 492,400 eo 
DOPPBIRG... .cccac coccccccccccccccecesccwcccncces-c-0- 88,970,899 84 


$18 096.( 89 79 


BENJAMIN GITHENS, President. OHAS, 8, CALWELL, Casnier 
WILLIAM W. SUPPLEB, Vice-Pres, M. N. WILLITS JR. Aas” Cashie-. 


DEPOSITORY OF THE UNITED STATES, 
STATE OF PENNS} LVANIA AND CITY OF PHILADELPHIA, 


BANK OF RICHMOND 


N. W. Cor. roth and Main Streets, 
RICHMOND, VA. 





Capital, Surplus and Profits, $1,200,000 00 


OFFICERS. 
{OHN SKELTON WILLIAMS, President. 
FREDERICK E. NOLTING, First Vice-President. 
T. K. SANDS, Vice-President and Cashier. 
H. A. WILLIAMS, Assistant Cashier. 
L. D. CRENSHAW JR., Trust Officer. 


DIREOCTORS, 
T. Francis Green, 
&. L. Bemiss, John J. Hickok, 
Percy 8. Bosher, Eppa Hunton Jr., A. von N. Rosenegk, 
Lewis D.Crenshaw Jr., Isaac T. Mann, T. K. Sands, 
8. Dabney Crershaw, J. Wm. Middendorf, William H. Taylor, 
L. L. Dirickson Jr., Beverley B. Munford, 8. W. Travers, 
Geo. A. Gibson, James A. Moncure, John SkeltonWillhame, 
F rank Jay Gould, William Northrop, L. M. Williams, 

John T. Wilson. 


Frederick E. Nolting, 
William H. Parrish, 


&. B. Addison, 














BPbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS JAN. 26, 1907. 





RESOURCES. 
LOANS AND INVESTMENTS..................-.---- $24,724,819 86 
ye IE ieisikescededdnssccassnisnedssniaseses 4,352,628 60 
EXCHANGES FOR CLEARING HOUSE............... 1,446,393 95 
CASH AND RESERVE. ....0. .ccccc sce. ccccceccccescccces 6,985,068 61 
ee iinitnts ndnskcnsddaxtnsionssnnadsstassséasananat $37,608,909 92 


LIABILITIES. 

I ON a. cn csccchaanemnsandoasseneun 82,000,000 00 
SURPLUS AND NET PROFITS........2-00---eeeeeess 3,441,914 14 
ELLEN AEA TD 1,482,700 00 
a ae aa $0.684,895 78 

j WE iinicnciccscdcnsunscionassassecerssonssaseme 837,603,909 92 


OFFICERS: 


FRANCIS B. REEVES, PRESIDENT. 
THEO. E. WIEDERSHEIM, 20 Vice-PresipENnT. 


RICHARD L. AUSTIN, Viceé-PREsiDENT. 
JOSEPH WAYNE JR., CasHier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 





Horfolk, Va. 


THe CITIZENS BANK 


OF NORFOLK, VA. 
ORGANIZED 1867. 


CAPITAL - - - . - 
SURPLUS AND PROFITS - 


$300,000 
290,000 


OFFICERS: 
WwW. W. MOSS President. 
J. W. PERRY, ist Vice-Pres. TENCH F. TILGHMAN, Cashier 
McD. L. WRENN, 2d Vice-Pres. NORMAN BELL |JK., Asst. Cash. 
GEORGE J. TWOHY, Trust Officer, 


INTEREST PAID ON TIME DEPOSITS BY SPECIAL CONTRACT, 


CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS, 


ALL PROFITABLE BUSINESS SOLICITED. 


THE 


PEOPLE'S NATIONAL BANK 


OF CHARLESTON. 


| 

| 

| Capital - - - — $800,000 

| Surplus and Undivided Profits, 190,000 

DEPOSITS: 

February, 1899...... hina $818,000 
February, 1900..........-.-..- 1,109,000 
Pebruary, 1901 ........-.sscees 1,240,000 
February, 1902........cccccces 1,606,000 
Pebruary, 19038 -ccoceccccceccce 2,004,000 

PQREURTY, BGOGsccccccccccccens 2,037,000 

| Pebruary, 1905..........-..... 2.168.000 
Pebruary, 1906...............- 2,261,000 


| 8. G@, RHETT, President. 
&. H. SPARKMAN, Vice-President 
&. P. GRICE, Cashier, 
J. B. CALDER, Assistant Cashier 


| TRANSACTS A QENERAL BANKINQ BUSINESS. 


Collections Handled at Best Rates. 


| Special Inducements given for out-of-town accounts. 
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Pittsburgb, Pa. Rnorville, Tenn. 


PEOPLES NATIONAL BANK City National Bank 2Knoxvill 


OF PITTSBUKGH ans ; pin eleggtcten 
ORGANIZED 1864 atement of condition Jan. 26, : 

















| RESOURCES. 
Loans ...... ecueudaccedeneconccnensscsensnes, GREGOR TOE 68 
| 
UNITED STATES OEPOSITORY. | United States bonds Wenescccccccecsecesescncccescoss $25,000 oe 
| Premiums on bonds.............. sascsanccoenesscces 26,000 08 
Statement at close of business Jan. 26, 1907. Overdrafts ........-.0.0+--2--e0s-seeeenseenean ences 97375 
: | Stocks and real estate OWROE. 20000 ccccccccescce- 35.745 88 
RESOURCES. — Banking house and fixtures .............-....----. 35.250 08 
Teams GOS IBVORCMORED conccccceced cescce cocese< ..$12,304,265 26 | Cash: 
Overdrafts — ...0-. .-+-. see0s- sseeees- a ateeee snes 230 84 | With reserve agents.............. $377,077 62 
United States bonds to secure circulation. ....... 1,000,000 Go | With ether banke 310,391 65 
United States bonds to secure U.S deposits.... 394,000 00 I Sat NaI ARE. . 6 
Bankiog house and fixtures. .... ............-.---- 300,000 00 | Oe ae eae See INtr eNO 226,293 73 te cs 
Exchanges for clearing house. aii 225,294 23 $3,666,841 08 
Due from banks and reserve agents .............. 1,763,394 °° | LIABILITIES. 
Se tnninedis cembabensshtneden6dsescentsanncébeessske 1,t cithecntd 93 Capital paid 0 SE CE ea ae aE MER ee $500,000 oe 
$16,926,636 26 Surplus and profits, net...................-.....-6- 55,828 a2 
LIABILITIES. Currency outstanding................--..---.---+-- $00,000 08 
Capital. eS ET DOPE . cccaceccnscoccecnessccccscocccoceccscoescoce 2,61°,022 86 
Surplus .. Seed <4 snbntin iebeneneisecetennsete 1,000,000 00 ae ak 
RR GIOENEE GEOENR. kcccccncecccccccncensesccess.2..05 ‘SOROS WILLIAM 8. GHIBLDS, President. 83,666,841 08 
CROMIMIEER..cnrercseecescrscensenseersnesessrscese ees pepe ope A. B. MAHAN, Vice-President. 
DOPOSltS 200. cccccccccccccccccccccccccccccccccscccece I 2,227,094 30 EDWARD HENEGAR, Vice-President. 
$16,926,686 25 WM. T. MARFIBLD. Cashier. 
| BR. B, MOONBY Asst. Cashier. 
ROBERT WARDROP, President | 
D. E. PARK, Vice-President H. SCHUMACHER, Cashier | United 8 Depository. 
ELL, st. Cashie Ss. C. EED, Asst. | 
W. D. BELL, Asst, Cashier S.C. REED, Asst. Cashier | WE WILL HANDLE YOUR TENNESSEE BUSINGaR »~ BULE 





THE BANK OF PITTSBURGH 


National Association 


tSTABL‘SHED 1810 





STATEMENT OF CONDITION JANUARY 26, 1907 


RESOURCES. LIABILITIES. 
Loans and Investments...... __......$18, 128,794 09 Capital Stock... ikedes _........-... $2,400,000 00 
Clearing House Checks. plliadins 205,979 79 | Surplus and Undivided Profits __. 2,797,500 48 
Due from Banks................ ; 3,745,798 73 | Circulation................... ee 
Cash in Vaults...... 2,402,805 98 | Deposits -..e-----e 17,114,580 61 


$4, 433, 318 59 $4, 483,378 59 


WILSON A. SHAWN, President 


JOSEPH R. PAULL, Vice-President W. F. BICKEL, Cashier 
JAMES J. DONNELL, Vice-President J. M. RUSSELL, First Assistant Cashier 
JOHN CALDWELL, Vice-President W. L. JACK, Assistant Cashier 
DALLAS C. BYERS, Vice-President J. D. AYRES, Assistant Cashier 


Wasbville, Tenn, 


A BANKERS’ BANK AMERICAN NATIONAL BANK 
MELLON oe 
National Bank Security te Depositors, . . $2,415,000 00 


of Pittsburgh In the opening of a Bank Account the FURST 
THING to be considered is SAFETY. This we 
; offer in THE AMNERICAN NATIONAL BANK, ax 
Offers Perfect Service to we give greater SECURITY to depositors than 
ANY BANK in Tennessee 








its correspondents on 





very favorable terms OFFICER 
> Ss 


W. W. BERRY, President. A. H. ROBINSON, Vice-President. 
N. P. LeSUEUR, Cashier. 


RESOURCES 
DIRECTORS: 
Oo V E R 3 9 M | L L 10 N Ss Jno. B. Ransom, Leslie Cheek, R. W.Turner, Byrd Douglas, 


@. M. Neely, JohnM.Gray,Jr. J Bransfora, A.H.Robinsor, 
| Overton Lea, Thos.L.Herbert, Robt. J. Lyles, W.W. Berry, 
Thos. J. Felder, J.B.Richardson, Horatio Berry, N. P. LeSueur 
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Mempbis, Tenn. Atlanta, Ga, 


BANK OF commerce anp/AILANTA NATIONAL BANK 


Statement of condition (condensed) Jan. 26, 1907. 


TRUST COMPANY RESOURCES. 




















Roane and discounts... ...... .nccnn ccceeeccccnncccces 84,284,197 11 
2 BW BODES 22.0. cece. coccccccccceccccscccccsseccse 296,475 00 
MEMPHIS, TENN. Othe: conds and stocks........2....cccneccceee-ees 416,938 80 
Read SEAS .cccce cocccccccccs ccccceccces coceseccceuce ce 75,0008 ee 
Consolidation Safety deposit vault, furniture and fixtures...... 31,056 45 
Memphis Trust Company Five per cent redemption fund ............. ...--- 10,000 e@ 
and Cash om hand... .... 2.20. -20--eneenes $442,460 73 
National Bank of Commerce Due from bank.............-cceseeeee 1,260,588 58 1,703,043 32 
86.816,710 67 
Z LIABILITIES. 
; < : 6 OO 00) a iiaiiicikdndndarnnieistendienentaues $500,000 oe 
Capital and Surplus, $2,2 ’ Surplus and undivided profits..................--«. 600,753 17 
j oo is = é o 6 000 0 Ciremlation, .... 2. nccnn nnn n nescence cerewecneeecenees 200,000 0@ 
Deposits, ? 4 DOPOSINS. .cccecccccccces cocccc cccccecoesce seesesceses 5.535.957 5° 
i or ae ‘ ; nee 86 816,710 67 
A General Banking and Trust Business a 
Transacted. 4d @H T. INMAN, Vice-President. GEO. R. DONOVAN, Cashier. 
‘ A. © THORNTON, Vice-President. JAMES 8. FLOYD, Asst. Cashier 
Corr- spendence | nvited. pIRBoTORs 
—_____— ©. @ CURRIBR a. &. THORNTON, 
a. T. INMAN, F. B. BLOCK S. M. INMAN, 
CUPICES«. A. BR. SWANN ALFRED AUSTELL 
J. T. FARGASON, President. on on esesren, 
JNO. H. WATKINS, Vice-Prest. J. A. OMBERG, Vice-Prest. CORRESPOREERES S0is 
JAS. H. FISHER, Secretary. S. ] SHEPHERD, Trust Officer. IS A UNITED STATES DEPOSITARY. 











INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS JAN. 26, 1907. 





RESOURCES. | LIABILITIES. 
Loans and discounts..........-.-..-- $17,324,023 60 | Oapital -.......----.----------------- $1,000,000 00 
Due from banks......-.---...-..-.-- 4,180,911 03 | Surplus and net profite....-...------- 2,078,247 92 
Cash and reserve........----..-.---- 5,237,272 05 | Olreulation -........--.-----------.-- 50,000 00 
Exchanges for Clearing House....... 1,148,213 15 | Deposite......-.--.----.------------- 24,762,171 91 
$27,890,419 & 83 | $27,890,419 83 
OFFICERS: 
I. R. McALLISTER, President. 
E. P PASSMORE, Cesshier Cc. V. THACKARA, Assistant Cashier. 
WILLIAM WRIGHT, Manager Foreign Excha ge Department. L. H. SHRIGLEY, Assistast Cashier.’ 
DIRECTORS: 

WILLIAM H. BARNBS. JOSEPH G. DARLINGTON. HENRY TATNALL. FREDERICK L. BAILY.§ 
SAMUBL T. BODINE. GEORGE H. FRAZ'ER. LEVI ©. WHIR. EFFINGHAM B, MOBRIS. 
JAMES C. BROOKS. WILLIAM F. HAWRITY. PAUL M. WARBURG. EDWARD T. STOTESBURY. 
JOHN H. CCNVERSE. WILLIAM H. JENKS. HENRY ROGERS WINTHROP. HBENRY C. FRICK. 
THOMAS DBE WITT CUYLER. EDWARD B. SMITH. JOHN F. DRYDEN. PAUL D. CRAVATH. 
PERCY C. MADBBRA. JOHN B. THAYER. J, ROTHERFORD McALLISTER 


Invites the Accounts of Banks, esis wen. eatantands Mercantile Firms and Individuals. 





-- - ———---— —- - —_—- — —_———------ —— so Sw 


Hasbville, Tenn. | 
| Bugusta, Ga. 
8. J. KEITH, President. 
j. H. PALL, Vice-President. W. C. DIBRELL, Vice-Presiaent 


J. T. HOWBLL, Cashier. G. W. PYLE, Assistant Cashier G E oO R G lA Ral L R OAD Ba N K 


J. 8. McHENRY, Assistant Cashier 


AUGUSTA, GEORGIA. 
THE 


FOURTH NATIONAL BANK) ¥*_ --—_8200,000.00 


NASHVILLE, TENN. | Undivided Profits, 375,000 00 





| JACOB PHINIZY, President. 
| 


Capital paid im, - - $600,000 00 WM. A. LATIMER, Vice-President 
| CHARLES G. GOODRICH, Cashier. 


Surplus and Profits, 600,000 00 | RUFUS H. BROWN, Asst. Cashier. 
Deposits, - - - - 4,800,000 00 


DIRECTORS. 
: nee JAMBS.TOBIN, JACOB PHINIZY, WILLIAM A. LATIMER 
This Bank has larger Surplus and Profits, in proportion | ®08®87T D.SPALDING, TRACY I. HICKMAN, JAM#s WBITE, 
to its Capital, than all other Baoks in Nashville | @ENRY D. MoDANIEL, HENRY B. KING THOMAS BARRETT JB 


| CHARLES G. GOODRICH, LPONARD PHINIZY, JAS, T. BOTH WELL 
ACUUCRACY, COURTESY. PROWPTNESS and PAIR 
RATES are Cardinal Points in Banking. Unexcelled Facilities for Handliig Collection Items 


We solicit your business with asxnraices of our ability to | We Remit on Day of Payment. 
| 


offer that Attractive ComLination, 














rae FIRST 
NATIONAL BANK 


MONTGOMERY, ALA. 
Capital, - - - $1,000,000 00 
Surplusand profits - 250,000 00 





OFFICERS. 
A. M. Baldwin, Prest. H,. T. Bartlett, Aest.Cash. 
M. P. LeGrand,V.-Pres. R. E. Seibels, Asst. Cash. 
A. 8.Woolfolk, Cashier. C. E. Norton, Auditor. 


DIRECTORS. 


|. L. Hall, M, P, LeGrand, 

H.M. Hobbie, 8. Roman, 

jJ.S. Willcox, W.A. Gayle, 
A. M. Baldwin, 


C.G. Abertrombie, 
R. F. Ligon, 
Arthur Pelzer. 

F. G, Caffey. 


Exceptional Collection Facilities on 
Montgomery items 


Mobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA, 


Capital, - - - $150,000 
Surplus and Profits (Earned) over $500,000 


Largest Percentage of Sarplas and Profits 
te Capital of any Bank in ALABAMA, 


]. W. WHITING, President. 
j. B. DAVIS, Vice-President. JAS. W. LITTLE, Cashier 


B. W. PADGETT, Assistant Cashier 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE REQUEST CORRESPONDENCE. 


Macon, Ga. 


THE EXCHANGE BANK 
OF MACON, GA. 


Orgenised 1871. 


Capital, - - - - - - - - $500,000 
Surplus and Profits, - - - - 150,000 


OFFICERS: 
J]. W. CABANISS, President. 
™. B. CORBIN, Vice-President 


W.H. BUR DICK, Casbier J. F. MINTON, Asst. Cashier 


. OJKECTORS 
]. W. Cabasies, Pres., A. T. Smail E. A. Waxelbaum, 
A. D. Schofield, Sam Mayer. W.R. Rogers, 
MH. B. Corbis, E 8S. Wilson, A. L. Adams. 
B. L. Jones, H.j. Lamar, Geo R. Turpin. 


Collections made on Macon without cost, and all points in Georgia 
at fewest rates. Remittances made for Collections in 
New York exchange on day of payment 
at reasonable rates 


Cc. P. BANNON, Asst. Cashier 





! 
' 
| 
| 


Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at close of business Jan, 26, 1907. 


RESOURCES. . 
Loans and discounts... .... 2.2... -200) sencens ceceee $5,737,380 60 
Overdrafte..... ... 2. .--cccccccee connec cccececccscee 205 31 
U, 8. bonds and premiums ................------6- 1,078,000 60 
Other bonds and stocks ...... ...... ....-2----0+-e-- 264,868 24 
Alabama bonds........... oS: $00G0 Guseeneedoosa 416,114 48 
Cash and due from banks, etc...........--.00 sees 3,339,823 16 





$10,836,391 79 


LIABILITIES. 
SR ccscntistacinchdedebaeee 









Surplus aod profits . 543,767 74 
SimeebatteR. 2c. cecccc cccsccccecceeccsccsosecesescseees 983,100 of 
Deposits— 

POR cnccscccceces cacsccesseed 66,646,641 89 

Bank ........ - 41,263,862 16 

United Stat -- 400,00000 8,310,594 05 


$10,836,391 79 


OFFICERS 
W. P.G. HARDING, President. 


J. H, BARR, Vice-Pres. & Cash. 
F. 8. FOSTER, Asst. Cashier. 
J. E. OZBURN, Sec’y Savings Dept 


J. H, WOODWARD, Vice-President. 
A K. FORSYTH, Asst. Cashier. 
THOMAS BOWRON, Asst. Cashier. 


UNITED STATES DEPOSITARY 
OIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES 
OOLLBECTIUNS 4 SPBOLALTY 


AMERICAN 
Trust & SAVINGS BANK, 


BIRMINGHAM, ALA. 


Capital, - - - - - $200,000 00 
Surplus and Profits, 27,000 00 
Deposits- - - - 3.004,165 85 


Transacts a General Trust and Banking Business, Collections 
made throughout the State on the most 


Favorable Terms. 
CORRESPONDENCE INVITED. 


OFFICERS: 
W. W. CRAWFORD, President. 
H. L. BADHAM, Vice-President. W. A. PORTER, Vice-President. 
c. B. McCORMACK, Chairman of Board. 
H. B. URQUHART, Cashier. C.M. WILLIAMSON, Asst. Cash. 





THE 
THIRD NATIONAL Bank 


OF LOUISVILLE, KY. 


ESTABLISHED 1874. 


Capital - - - - - $200.000 


DESIGNATED DEPOSITORY OF THE UN'TED STATES 


OWEN TYLER, PRESIDENT 

JOHN J McHENRY VICE-PRESIDENT 

Cc. W. DIERUF, . Casmier 
OIRECTORS. 

J D Powers A.G LaneHaw, Jonn J. MCHENRY, 

W. N. Cvux A. T. HERT, A. V. THOMAS, 


Owen TYLER 


Special facilities for handling collections on Louisville 
and ali Southern points. 
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Dallas, Texas. 


THE 
AMERICAN EXCHANCE 
NATIONAL BANK 


Report of Condition Jan. 26, 1907, 


RESOURCES. 
Loans and Discounts.... 
U. 8. Bonds, Par....... 
Bonds of City of Dalla 


$7,469,651 60 
1,005,000 00 
75.000 00 





ST I. chs adcvcbceebiebendbssenacnabes 27,000 00 
—— House Furniture and Fixtures..... ... 120,000 00 
ash— 
eee $1,075,33' 33 
With other Banks aseens 3,673,456 19 
With United States Treasurer .. 4°.75900 4,790,087 50 
$13,486,689 10 
LIABILITIES. 
a it timeidcdibeeiinme dee uaeaemmbinnage $1,000,000 00 
Dive). ° acnatimianesieninsshcediwansens 500,000 00 
Un ivided Profite—Net. cneéebessdeencanescuse 198,666 o2 
Eh. cnesantnncnaeccetctqusktlssubebbentae ot 825,000 00 
Deposits: 
ee $6,228,094 16 
Banks and Bankers............... 4,555,543 20 


179.385 72 10,963,023 08 


; $13,486, 689 10 
OF FICERS, 
ROYAL A. FERRIS, President. 
. B. WILSON, Vice-President NATHAN ADAMS, Cashier. 
-M JREARDON, Vice-President G. H. PITTMAN, Assistant Cashier. 
. CO. SLAUGHTER, Vice-President. L. B. TORREY, Assistant Cashier. 
oS GANNON, be ad ae or ae CLAIBORNE, Assist. Cashier 
. H, SMITH, Assistant Casbier. 
F. H. BLANKENSHIP, Assistant Cashier. 
Unexcelled Facilities for the Handling of Collections on Dallas 


and other Texas Points. 


THE FIRST 
BANK OF 


JAMES B. FORGAN 
Presid nt 








Wouston, Teras, 


SOUTH TEXAS NATIONAL BANK 


OF HOUSTON, TEXAS, 


8tatement of condition Jan, 26, 1907. 









RESOURCES. 
Loans and discounts........ sence cnwescccacccescees 08,138,975 99 
U. 8. bonds and premiums . enccesceseees 141,075 387 
Stocks, securities, etc...............0 euseneneenase 873 38 
Banking house, furniture and fixtures............ 73,879 79 
GOROr CORE SHARD cccccccescccccoccccseccesececosccese 31,%95 8: 
Casb in vauit,with other banks &U.S.Treasurer 1,167,455 48 
$3,663,466 76 
LIABILITIBS, 
Capital stock...............00s wacccacacecsosescess $500,000 oe 
Surpius and profits earned.................-ceseees 279,048 52 
Circulation .............. ecéeubessunsesasnnesce access 79,$00¢ ce 
EmSviGad Gepeeies. . ccscccccsocescessscccsocesccees 1,538,742 77 
Government deposits. ....cccccccccccccccccccececcce 55,000 of 
Back deposits .......... abeossdetedocsannesdosenceds 1,301,392 46 
$3,653,466 76 
OFFICERS 
CHAS DILLINGHAM President. H. BRASHKAR, ist Vice-President. 


C. T. HOLT. 24 Vice-President. H. F. MAOGRBEGOR, 34 Vice-Pres. 
J. EH. McASHAN., Cashier ©. A. MCKINNEY Aast. Cashier 
8. M. MOASHAN, Asst. Cashier. 


sCCouNTSs 8OW-CITEL 


NA TIONAL 
CHICAGO 


CHARLES N. G! LETT 
Cashier 


CAPITAL & SURPLUS, $14,000,000 


Cordially invites the business of BANKS 
and BANKERS, feeling confident that its 
well known facilities will render an account, 
once established, of permanent and mutual 


satisfaction and oe. 


Division F (Banks and Bankers) 


AUGUST BLUM . 
Vice-President 


HERB+RT W. BROUGH 
Assistant Manager 








Canal-Louisiana Bank 
& Trust Co. 


OF a ORLEANS, LA., 


esor te 
LOUISIANA NATIONAL BANE 
Organised 1865. 


CANAL BANK & TRUST co. 
Organized 1831. 


Capital, - -* -* * $2,000,000 


a * + © © - $500,000 
Statement at close of business Jan. 31, 1907. 
® ESOURCES. 
Es GOO GOOGOBMG . ccc sc cence: cosccsccccccesaccoss $4,043,036 15 


MeaGs ONE StOGEs . 2.02. cc ccc. scces cccccces 31,923,033 37 
Banking house, fixtures and other real estate. 470,039 88 
Cash on handand with banks .. ~........... 3.493.724 80 


$11,918,803 20 


LIABILITIES. 
SIO, ccnccn-ensnnees: cane .....92,000,000 oe 
GD BUS. . nacccds.ccceses secces §°0,000 00 
Undivided profits ............... .... 74,097 9 $2,574.°97 98 
BEND MRPOGER. ccccccccccescecccescucsessceseaescoses 459,000 00 
DIGPOGING. ccc cco: cones cecese cone cesces esccscese ...-. 8,894,705 29 


$11,918,803 30 


Accounts of Individuals, Firms, Banks aad Corperations 
Respecttully Solicited. 


Every Accommedation Offered Consistent with Sate and 
Legitimate Banking. 


om, we YOUNG, Vice-President. 

CHARL ES JANVIER, Vice-Pres. F. COURET, Cashier. 
WALMSLEY, Vice-Pres. J. ry AQUIN, Asst. Cashler. 

SiLBE: RT H. GREEN, Vice-Pres. E. M. TOBY, Asst. Cashier. 


ALMSLEY, Pregident. 


ro 


Fort Whrtb, Teras. 


FortWorth National Bank 
FORT WORTH, TEX. 


Report of condition Jan. 26, 1907. 





RESOURCES. 
Loans ang overdrafts... ...........ecee+-seeee---- 923,996,635 89 
Banking howee... ... 2.000 .c.cc. cecccccccscoccce ccoccs 150,000 6c 
United States bonds............. sanacsoasdanenenste 990,000 oo 
Cash and exchange. ...............2. ceennesenssncees 2,880,748 o9 
86.727.3°’ 83 
UJ ABILITIES. F 
III, «a nus diene ceets gonisincecicicehiiadenalateiitoeadh sexe. ©§900,000 08 
Surplus and profits... aie 509.659 73 
GORORRNNE. cccccc ccccccccccccecccccccesconsconsentess 242,280 e@ 
Deposits — 
BEEN cncccecoccns senses cetassncasii 2,264,869 24 
BAAS .... 22000220. cccccocces cocccccces 9:GSO,. 879 OS 4,699.448 89 


$6.737.384 88 


OFFICERS 
K ©“ VAN ZANDT, President, % L. SLLISON, ¢\ee- President. 
N. HARDING, Vice-Pres«iden! L. C. HUTCHINS, 2d Viece-Presidest 


OSCAR WELLS, Casmer. ELMV SLEDD, Asst. Cashier. 


128 PBOPITABLE SUSINESS SOLICITED, 








12 
indianapolis, tnd. 


THE PEOPLES STATE BANK, THE MERCHANTS NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition Jan. 26, 1907. 





Detroit, Mich. auesuacees 
Dl 1. inihiemaneieeedeschascenehGbhentersancamceaee 63,577,449 23 
~_ — United III 0: meaiuitindianeieaisieouioheds 910,000 c@ 
x i| City of Indianapolis, Marion and other county 
CONSOLIDATION OF | Cae nnn nnnnneernsscnnesnnssnnssnnssennsesnscen 1,499,354 09 
sh Resources. 
THE STATE SAVINGS BANK | U. 8. bonds to secure deposits...... $250,000 00 
’ U. 8. bonds on hand ................ 7,300 00 
THE PEOPLE'S SAVINGS BANK | Due from banks ..................... 1,559,881 81 
| = Due from U.8. Treasury............ 16,750 90 
Cash (Gold, $230,625 o0)............ 819,507 89 
———————_ 1, 653,439 70 
Capital - -* - $1 500,000 88,691,243 03 
. - - -L ABILITIES. 
Surplus ° 1 500,000 —— ae plow peer ihn: dibehntingasaenmaate Snaenese ee 
e e nD GE ODIIOD, nocccoscacesoncceuconsseens 758.191 30 
Total Assets 32,000,000 pee a Tt EN. «» sndenddeccnetecdémenad 896,800 oe 
Reges paSASEESSERRASOROOC Cecrecosnacsone: sbaseseese $.593,751 72 
tInited States Deposits... 2350,c00 ee 
Conducts a General Banking Business in both I 132.500 00 
Savings and Commerctal Departments, aud Offers sean seen 
its Customers Every Banking Facility. nanan $8.631,243 02 
N. FRENZEL, Pre pitent 
E = FRENZEL, Vice P reside nt .F. SZEL, Cashier 
GEORGE H. RUSSEL, President. FRED FAHNLEY, 24 Vice-President x P. FRENZEL "IR., Asst. Cashier 
M.W. O'BRIEN, Vice-Prest. and A. E. WING, Cashier. DIRECTORS 
Chairman of the Board H.P. BORGM AN, Cash.Sav.Dept. James F. Failey. Albert Lieber John P. Frensel. 
H.C. POTTER JR., R.W. SMYLIE, Mer. Credit Dept. Frederick Fahuley, Paul H. Krauss, Otto N. Frenze), 
GEO. E. LAWSON, } Vice-Prests. FRANK Ww. BLAIR, Auditor. Henry Wetzel. 
Hy 1 ~ at , bs a” Se Assist aoe” We make a specialty of collecttonsin this State and vicinity, and 
ie Q ake remit on day of payment at lowest rates 


\ UNITED STATES DEPOSITORY 


‘he Continental Senin Bank 


OF CHICAGO. 
Statement of Condition at Close of Business January 26, 1907. 


RESOURCES LIABILITIES 
Loans and discounts------------------ $40,003,848 14 Capital stock paid in ----------------- $4,000,000 00 
Stocks and bonds.-------------------- 1,436,180 45 Surplus fund------------------------- 2,000,000 00 
U.S. bonds to secure circulation------ 3,000,000 00 Undivided profits -------------------- 581,337 83 
Premium on U. S. bonds ------------- 101,250 00 Circulation --------------------------- 2,990,400 00 
Overdrafte --...222..2.22020-ccccceeee 2,725 08 | Deposits ----------------------------- 60,350,561 82 
Due from banksand U.S. Treasurer. 9,888,027 09 
GR ttt wesentadcccsnesecsemsuussaads 15,490,268 89 
Total-------------------------- $69,922,299 65! Total ---..-..--...--..-..----- $69,922,299 65 
OFFICERS 
GEORGE M,. REYNOLDS, President HERMAN WALDECK, Assistant Cashier 
ALEX. ROBERTSON, Vice-President FRANK H. ELMORE, Assistant Cashier ° 
WM. G. SCHROEDER, Cashier WILBER HATTERY., Assistant Cashier 
BENJAMIN S. MAYER, Assistant Cashier . JOHN R WASHBURN, Assistaat Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 








HE | ESTABLISHED IW 1854. 


LARGEST BANK IN WESTERN MICHIGAN. 


Commercial National Bank +e Old National Bank 


OF DETROIT 









UNITED STATES DEPOSITARY OF GRAND RAPIDS, MICH. 
Statement of Condition on Jan. 26, 1907 — Report of Condition Jan. 26, 1907. 
R RCES. 

RESOURCES. 

Loans and discounts. .......-...0+--seee--0--eeeee $6,290,378 97 ees ne - 
DEED,  aienanaeues«0.+. seanipanpociomacniande 849 5" 170,000 ee 
Furniture, Fixtures and Safe Deposit Vaults... 15,000 oo sace 824,490 976 
United States bonds at par..................--2-.. 1,000,000 00 Stocks, bonds and claims 143,04@ 17 
Other bonds and securities................ .....- 374,014 18 Cash = ace ean 

Due from other banks .............. $1,767,571 °@ ar — Stiiebecesap maa ee a 08.076 35 = 

Casb on hand...... <. teeeneeees : 927,459 75 2,685,030 75 Ne Nad ksi nasinuicedehasecetcan, Tae (ase 08 1,277,849 93 

$10. 376 267 41 ' 

LIABILITIES. , LIABILITIES. $7,079,120 88 
Capital stock......... o ecaccocesesesceccescoscesccoes $1,°00,000 09 Capital stock. @8ee.000 ce 
«snd nicnnnia depbbeeinemibebheenddbninn sens §: 0,0¢0 00 8 ak eee 7 

, urplus and undivided profits (net)................... a 
Undivided profits ... ..ccccccccce ccc cccccccces- cee 195,744 41 Seretee and undivided iia dechabaaindbiabasiegn esaeindindch tenia peer = 
eD CNR ccccncncoussennasdébeenseuccencses 952,250 oo SE ishacaiaianimnaideuneibdmausnbdibinannn shemmaauiaiiehs 4,955,042 og 
IN eieetecetcth dticcnihstetichini se ehceestidh ceaidieneitetiaahahcactehcinin 7,752,799 53 IEG ace REN 
ee 34.473 47 OFFICERS: 87,079,120 89 
-376,267 4 J. M. BARNETT, 
MORRIS |. WILLIAMS. President $10.376,36 1 Sa Pe SA RNEAR T. Vice-Pres. wR RvaY ° OL LISTER, Vice-Pres. 

GEORGE HENUBIB. Vice-Prest. H. H. SANGER, Assistant Cashier — cs a Soanee ws SE, Clee. 

CHARLES L. PALMS, Vice-Prest. W A. McWHINNBEY, Assist. Cashier a 

¥. A. BMITH, Cashier J. H. BART, Auditor CAL JOLLA GD BARNHART 

WM. JUD8ON E.G. UDLEY. 
Bf RG ieren L. H. WI RY, 
Accounts of Banks, Bankers, Corporations, Mercantile CLAY H. HOLLISTER PAN, 


Firms and Individuals Lavited Ww. W. OUMME 
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Cleveland, Obio. 


THE 


CENTRAL NATIONAL BANK 


Rockefeller Building, CLEVELAND. 


Statement at close of business Jan. 26, 1907. 





RESOURCES. 
Leane a8d GiscOunte ........0002.00. cccce -coccccces $5,757,312 98 
United States and other bonds .................... 1,423,500 oo 
I cn enc cdcdiwnnsacctdens cbbeancttcae cécnsce 6,765 57 
Furniture and fixtures .............. 60,000 00 
BE cnncied. scien saicinécetets caee er 841,551 25 
With banke subject to check ..... ...........--se002 1,934,019 65 
With United States Treasurer. ........ .. ......-. 50,000 oo 
$9,453,149 46 

LIABILITIES. 
SPD icntacimeacctebhabeaeninnbehcebentiennnd $1,000,000 oo 
0 450,000 oo 
Undivided profits, less expenses and CEBOS.ccccse 80,309 43 
a ee 1,000,000 00 
Bond account ........ @86e secnsecccce eccceecese 770,500 oo 
IRIEIED cncncccccccccssanesacseneténenasseocsseccoente 6,252,340 023 
$9,463,149 46 


OFFICERS: 
C. A. PAINE, Cashier. 
L. J. CAMERON, Asst. Cashier. 


J.J. 8ULLIVAN, President. 
E. W. OGLEBAY, Vice-President. 


THE 
NATIONAL 


FIFTH Sanx or CINCINNATI 


8tatement at Close of business Jan. 26, 1907. 
RESOU RCES. 


EeOBRB cccccc cccccnccscescecs coonscccecccosccascenccese 86,749.179 60 
U.&. bonds and premiums..................-----00- 071,804 25 
Bonds and securities...........-.ccccesensennseeeees 1,365,801 86 
Real estate and fixtures...............--..--------- 75,392 42 
Due from banks and U.8. Treasury.§1,863,315 87 
SAG. ccccccccccccecccccesococassececoces 807,007 42 2,669.323 29 
$11,832,131 42 
LIABILITIES. 

Capital stock.........................81,000,000 00 
Surplus and profits .................. 738,949 78 9:.718,949 78 
BONS UIIIOD ccncccocccacscnscccscccscsceosssescesecede 961,200 oe 
Deposits: 

I < onccnad+ sceuseasenensine $3,601,475 52 

BORO. cencccecocecscaccocacceeseecoss 3,993,606 32 

U. 8. deposite ............... yee 500,000 00 

U. 8. bond account ...... $82,900 00 

Muna. bond account ..............- 474,000 0. 8,677,981 64 

$11,832,131 42 
Comparative Statement of Deposits. 

OCTOBER 6, 1896 .-----.0--cneeesnnsenns-- se... 9646 528 72 
SEPTEMBER 6, 1900-.-.. cheatinnoneendaeniaaal $2,757,185 96 
GEPTEMBER 6, 1904 .-------000---seeee-eee---- $5,079. 4H RA 


. $8,006,736 26 
$8,677,981 64 


CHARLES A. HINSCH, President. EDWARD SBITER, Casnier 
Jas. M. GLENN, Vice-President. MONTS J. GOBBLE, Asst. Oasv er 


NOVEMBER 12, 1906.---+----- - 
JAN. 26, 1907 -.----.- 




















| 
| 
| 


National Bank 


1 | CONDITION AT CLOSE OF 











1 | | RESOURCES. LIABILITIES. 

I a a $14,351,857 24 | CAPITAL STOCK PAID IN.............--...0--- $2,000,000 00 

||| UNITED STATES BONDS............ ......-+- 414,218 75 | SURPLUS AND PROFITS...............-.------. 1,160,470 62 

[|| CBR BOPAPE...0000..0000- secccnceseoves se cccese $4,287 28 | RESERVE FOR TAXES ..........0.-.0000---0-0+- 22,600 00 

CASH AND EXCHANGE.,.................2.-0-- 8,308,679 99 | CURRENCY IN CIRCULATION.................- $99,997 60 

| SPECIAL DEPOSIT OF U.S.&OTHERBONDS 343,000 00 

FMI i icnindnapdonadanconsnnaneeonies 19,187,676 14 

GIN ge isis ccitcctniicinncnccvapeeutinskeed $23,103,643 36 | th a a eae eR RP eee $23,103,643 26 
OFFICERS: 


JOHN A, LYNCH, PREes«penT. 


W,. T. FENTON, Vicé-PRESIDENT. 
R. M. MCKINNEY, CaswHier 


THOMAS JANSEN, Ase@isTANT CasHieER, 


Chicago, Tl. 


CHARLES H. SHIELDS, Asst. Oashier. 
- | 
| 


of the Republic 


BUSINE88, JAN. 26, 1907. 





R. L. CRAMPTON, AssisTanT CasHier 
O. H. SWAN, AssisTanT CASHIER 











The Commercial | 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $3,900,000 
Deposits, $39,000,000 


JAMES H. ECKELS, President NATHANIEL R. LOSCH, CasHier 


DIRECTORS 
DARIUS MILLER ALEXANDER F. BAY KS 
CHARLES F. SPALDING EDWARD P. RUSSELL 
WILLIAM V, KELLEY HKOBERT H. MCELWEE 
JOSEPH T. TALBERT ALFRED COWLES 
JAMES H. ECKELS 


. 


FRANKLIN MACVEAGH 
WILLIAM J CHALMERS 
noouns ®. LINOOLN 
E.G 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
during forty years of continuous 
service and growth 


Chicago, Til. 


Fort Dearborn National Bank, 


CHICAGO. 


Report at close of business Jan. 26, 1907. 
| RESOURCES. 







EE CORRE, cca ceccsenccscncencennenisnn $6,371,545 01 
UN bin hadicin data cuddendinmbdedeninntdniimmnddes 1,421 08 
| i rh Pr . ... .. ne nesnmenanmenaenede 1,000,000 oo 
Premium oa a 25,000 00 
St A ninicdsesncntdeibisickdcek eas ckeecoounane 1,048,925 oo 
Real estate ................ 4,000 oo 
™-e from U. 8. Treasurer . $0,000 oe 


\ -2 and sight exchange.. 4,570,587 26 


$13,077,478 36 


| LIABILITIES. 
eet I Be Biivsitntitcnccsnnscanssetiscbasanel $1,000,000 00 
SN ano kiln i crsind anniaticedamandndmadaiienl 200,000 oc 
Un ivided Si itosodatscnecanaesendsstedsanekenalin 160,146 63 
iid bnndeinagninbbennnkenstdatnaesesusennte 964,700 oo 
ai. cctnensqudenieneneoanneotsenessnte 39 ce 
I conccnscnsocescocnssntessesnncnesscunt wanscten 10,732, 594 73 
$13,077, 478 35 
OFFICERS. 
L. A. GODDARD, YY NELSON N. LAMPERT, Vice-Pres. 
HENRY R. K Onahier. CHARLBS FERNALD, Asst. Cashier 
COLIN S. C AMPBEL L, Asst. Cashier. 
DIRECTORS. 
| Walter & Bogle, D. 8. Hartwell, Edward M. Moberly 
| John C. Fetser, Calvin H. Mi, Chas. A. Piamondon. 
| Ricbard Fttagerald, Chas. W Hinkiey. Ww. P. Rend, 
L. A. Goddard. soe 4 A. Kimg, W.A. Tilden, 
N. N. Lampert, 


The Accounts of Curpenations, Firms and Ladiviiuals 
1 Respectfully Selicited. 








St. FJosepb, Mo. 


MILTON TOOTLE Jr., President. 
GRAHAM G. LACY, Vice-President. B. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. 


The Tootle-Lemon National Bank, 


ST. JOSEPH MO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


8tatement at close of business Jan. 26, 1907. 
RESOURCES. 


BeGREO CRS GROUSE 2 conc cccccoccecesoscanssecssess $2,304,389 35 
Se necacddnentensnnsenenaceesesesqnenesaseens 496,000 co 
Puroiture and fixtures ........ 2.2... --c00000+-e0 52,44295 


Cash and sight exchange 1,748,532 37 


Pive per cent redemption fund with U. 8. Treas- 


GOED ccmccvaimiciaencntnten uetasnccupmaneatinenaned 9,000 ee 
$4,270,064 47 
LIABILITIES. 

ee ne ROE OF oc caccnvcosscascuccascncensenas $200,000 ee 
Surplus and undivided profits ................-...- 106,637 09 
Sivewiasies .ccccocccccccccccccceccccccosesececceccsce 180,000 oe 
ey GR ccocenhcocerneneneseccttedtnesante 3,783,427 38 
$4,270,064 47 


Bankers and Individuais Received upon 
Equitable Terms. 


CORRESPONDENCE INVITED. 


DIRECTORS: 
MILTON TOOTLE Jr., 8, Y. LEMON, 
GRAHAM G. LAOCY, BE. H. ZIMMERMAN. 
THOMAS B, CAMPBELL. 


Accounts of Banks, 








MERCHANTS’ 





[*ows:” | NATIONAL BANK 
Capital - = = $100,000 


Surplus and Profits, - 116,000 


OFFICERS: 
J. L. EDWARDS, President, W. E. BLAKE, Vice-President 
JAMES MOIR, Vice-President, ALEX. MOIR, Vice-President. 
H. J. HUNGERFORD, Cashier. 
F. L. HOUKE, Asst. Cashier. c. L. FULTON, Asst. Cashier. 


Speeial Facilities for the handling of Collectious on 
BURLINGTON and other IUWA points. 








St. Louis, Mo. 


MERCANTILE TRUST COMPANY. 


(A Member of the 8t. Louis Olearing-House Association.) 


Capital and Surplus, 


$9,600,000 OO. 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINE88 JAN. 26, 1907. 














RESOURCES. LIABILITIES. 
RO aoe SAL TEEPE DIS Te $16,375,060 47 | CAPITAL STOCK—PAID IN................00000-----22- 83,000,000 00 
BONDS AND STOCKS..............22.---c00-cenee-s -- 6,743,616 91 6.778.726 59 
REAL ESTATE (COMPANY'S OFFICE BUILDING).. 680,000 00 1,068 95 
SAFE DEPOSIT VAULTS..... ..........--..000--0+---- 160,000 00 21,963 09 
ee I cccccsccccccccccscnccccecccecennce ED 0 OE scinngn cpadndennsencasesammbibuanesadmannnsencil 17,680,143 41 

@ASH IN VAULTS AND DEPOSITORIES ............ 4,309,293 46 
$27,476,881 34 $27,476,881 34 

OFFICERS: 


FESTUS J. WADE 


PAUL BROWN, Vice-President. 
LORENZO E. ANDERSON, Vice-President. 
EW. WILSON, Vice-Pres. 
VIRGIL M. HARRIS, Trust Officer. 
GEO. B. CUMMINGS, Asst. Trust Officer. 
WM. FOLEY, Manager Bond Department. 
. HUGH POWERS, Aest. M: ond Department. 
AMES W. BELL, Man er aia Department 
MR&. R. GRA 


Te'those who may wish our services we 0 


Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. 


WILLIAM MAFFITT, Treasurer. 
OHN H. KRUSE, Asst. Treasurer. 
DWARD BUDER, Asst. Treasurer. 


AM FROST, Manager 
for excellent facilities for handling their accounts in matters pertaining to all Financial, 


wo cccccecceseccocs President. 

Cc. H, McMILLAN, Secretary. 

. B. MOBERLY, Asst. Secretary, 
ACOB ELBIN, Counsel. 
THEODORE BOTHMANN, Auditor. 

“soa. Managers Safe Deposit Dept. 

GEO. SCHUCKHER, Manager Foreign Exchange Department. 
w. Yen og Manager Credit Department. 

omaa’s Department. 


Courteous and liberal treatment accorded 


the national public, for we solicit the accounts of Firms, Corporations, Banks and Bankers. 








Chicago, Tl. 


National Live Stock Bank 


OF CHICACO, 


Statement at close of business Jan. 26, 1907. 


RESOURCES. 
I BOG Gases cnnscncncntnctesseccenseeeeses $7,063,922 48 
Overdrafts 2,563 82 
U. 8. bonds 50,000 00 
Other bonds 85,000 eo 





3,704,312 96 
$10,906,799 36 


LIABILITIES 
a concaststbenadnatseitindedéasetebaciiabed $1,000,000 oo 
tt a ndihiakndabibneksamebanvienataeacueeesaarns 750,000 oo 
ED SU: cccnncnniandttibesebomtananonens $50,866 15 
SD aconmeanenenamensninbebdeatenebebenaemes 49,400 so 
i ee 171 00 
IID cs ctnccaccnundantnnanksssdencneosssdcsvonntint 8,555,252 a1 


$10,906,799 26 
OFFICERS: 


3.8 FLYNN Prestdent. G, A. RYTHEB Cashier. 
@ F BMERY. Asst. Cashier 


DIRBCTORS: 
NELSON MORRIS ARTHURG. LEONARD JAMES H. ASHBY 
JOHN A. SPOOR & R, FLYNN GATES A, RYTHER 





SAMUEL COZZENS 


Rew Work City. 


THE GALLATIN NATIONAL 
BANK OF THE CITY OF NEW 
YORK. WITH A CAPITAL, SUR- 
PLUS AND UNDIVIDED PROF- 
ITS OF $3,390,387, TRANSACTS 
THE BUSINESS OF MERCAN- 
TILE FIRMS, INDIVIDUALS, 
BANKS AND CORPORATIONS. 
CORRESPONDENCE INVITED. 





i 
Portland, Ore. 


United States National Bank 


CF PORTLAND, ORECON. 
8tatement at the close of business Jan. 26,1907. 


ASSETS. 
Loans and discounts,,....... 2.02. seen neceneee cence $3,230,672 76 
U. 8. bonds to secure circulation.................- 500,000 oo 
U. 8. and other bonds and premium............... 678,549 55 
Bask Bellding. ....cccccccccccccsccccccccccccscceccocs 125,000 00 
Money on call in New York..............-c0+--0- 1,000,000 00 
Cash and due from banks................-...--+---- 2,644,033 38 
$8,178,264 69 
LIABILITIES. 
Sapital . ccacccecccccoscccccesccoccccosscccccecscncece $500,008 00 
Surplus and undivided profits ................----- 326,974 00 
Covewlatios. cccccccccccs cocesccccccscccccccccccceccces §00,000 00 
DOP OTEND 2 cncccccccesecccnesencccccesccececocconcccose 6,853, 280 69 





‘88, 178,264 69 
OFFICERS: 
J. C. AINSWORTH, President. W. SCHMEER, Cashier. 
R. LBA BARNES, Vice Pres. A. M. WRIGHT, Ass’t Cash, 
W. A. HOLT, Asst. Cashier. 


Make a specialty of bandling collections on Oregon, 
Washington, Idahv, Montana and Utah. 


Drafts iseued direet on ali the principal cities of Europe and the Orient. 





5 
MECHANICS"“AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of condition Jan, 26, 1907. 


RESOURCES. 
Bills discounted............-.«« eccccccce coccce cece «- $12,799,900 38 
Demand Loans ........--.escccceees cones conscccece 7,970,092 12 
DvePOTARRD . cccce ccccccccccccccccscceescccceeccnssee 2,846 07 
U. S. bonds and eee sec Gbbnesanaseeosbesesens 2,050,000 oe 
Redemption fund . oe eccces cocccocccses 100,008 00 
Bonds to secure U. ‘s. Deposits. pe cesessesoese ss «-ss 793,000 00 
Other bonds............. os eeacceacoscccceseoss ses 912,768 75 
Cash: 
Be VOUIE ....ccccccccccccccccesccccce $5,787,442 39 
With banks..............0.-.----0- 8,270,298 89 14,057,680 18 
$38,084,687 50 
LIABILITIES. 
Capital stock ... ....2. 222. cn ee eenecnnccnecnecnerscnes 62,000,000 ee 
Surplus and profits ....... 222-22. ecwenescncceeeenee- 2,932,376 00 
Circulation ........ cc. cceeeceeseensccerceessnes sone 1,991,400 o@ 
Reserved for taxes ......-.2.-ce-ccnccwercnecenerceee 32,580 95 
Bond account... 22. scccne seenns seecesceccceceeees 468,000 oo 
Deposits, 
SaGiwldaal ..occcccccccccessscccces $10,431,074 40 
Banks ...ccc..ccccccccccccccccccsccs 19,550.4906 15 
U. 8. Government.............---- 700,000 00 90,681,530 55 
- $38,084,687 50 
WALKER HILL, President. 
a. P. HILLIARD, Vice-Prest. L. A. BATTAILE, Cashier 


—> 








St. Louis, Mo. 
MississipP! VALLEY Trust COMPANY 


Condensed statement of condition Nov. 12, 1906. 








RESOURCES LIABILITIES 
LORE .ccc coc scvcce cocccecece $13,073,871 Oo | Capital stock «22. $3,000,000 “0 
Bonds and stocks........... 7,400,795 57 Surp. and undivided ‘profits $:747-358 63 
Real estate..... skdhanonnneink 246,801 96 | Deposits. .... ...... «0+. 18,167,742 23 
Overdrafts................... 1,962 42 | Reserve for interest on 
Safety deposit vaults. we 77,000 00| savings accounts.. .... §0,000 00 
Cash and exchange.. -. 6,201,027 46 | Reserve for re-insurance of 
All other resources ........ 23,57698| liability as surety on 
outstanding bonds ....... 48,387 96 
All other liabilities......... 6,189 58 
$27,019.636 39 | $27,019,636 39 
OFFICERS 


JULIUS 8. WALSH, Ch 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-Pres. 
SAMUEL E. HOFFMAN, V.-Pres. 
HENRY SEMPLE AMBS, Asst. Bxec. Officer 
FREDERICK VIBRLING, Trast Officer 
CHARLES M. POLK, Asst. Trust Officer 
C. W. MORATH, Safe Deposit Officer 


airman of the Board 

JAMES B. BROCK. Secretary 

HUGH R LYLE. Asst. Secretary 
HENRY C. [BBOTSON, Asst. Sec. 

C. HUNT TURNER JR., Asst Secretary 
WILLIAM @. LACKBY, Bond Officer 
WM. Moc. MARTIN, Asst. Sond Officer 
TOM W. BENNBTT, Real Estate Uficer 


DIRECTORS 





JOHN I. BEGGS JOHN D. DAVIS BRECKINR’GE JONES J. RAMSBY, Ja. 
WILBUR F. BOYLE AUGUSTE B. EWING NELSON W. McLEOD JAMES E. SMITH 
JAMES E. BROCK DAVID BR. FRANCIS SAUNDERS NORVELL ROB’T H. STOCKTON 
MURRAY CARLETON AUGUST GEHNER ROBT.J.O’REILLY, M.D. JULIUS 8. WALSH 
CHARLES CLARK 8. B HOFFMAN WM D. ORTHWBIN ROLLA WELLS 
HORATIO N. DAVI8 CHAS. H. HUTTIG 4H.CLAY PIERCE 








Che Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE8S JAN. 26, 1907, 


RESOURCES. | LIABILITIES, 
wOANS AND DISCOUNTS............000--0+ $31,197,406 68 | CAPITAL STOCK............-00.---+ eons-eereeee 83,000,000 00 
OUE FROM BANES.............2---2+--------: 6,391,739 86 | SURPLUS AND NET PROFITS........... - 6,678,460 69 
EXCHANGES FOR CLEARING HOUSE... 776,882 22 | CIRCULATION ............00--c0+eneseneccnns ---- 2,600,300 00 
CASH AND KESERVE.......200--0000----+---- 10,362,767 06 | BOND ACCOUNT. ...........0ceeceeene sens ceeees 642,000 00 
DEPOSITS.......... eeennccccsccesccosen erewescene 37,008, 036 12 12 


$48,728,786 81 | $48,728, 786 81 


R H, <USHTON, Presiacat. 
K. F. SHANBACKER, 1st Vice-President. B, M. FAIRES, 24 Vice-President. 
FRANK G. ROGERS, Manager Foreign Exchange Department 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD' 


EXCEPTIONAL COLLECTION FACILITIES 








16 
Minneapolis, Minn. Saint Paul, Minn. 
THE 


SECURITY BANK OF MINNESOTA Merchants National Bank 


AT MINNEAPOLIS OF SAINT PAUL, MINN. 





















Statement at close of business Jan, 26, 1907. Statement at close of business Jan. 26, 1907. 
RESOURCES. 

RESOURCES. Loans and discounts............-c--seecceeseceseees 05,759,842 84 
Loans and discounts ..............2.--0+-e06 was ---- 08,949,973 81 U. 8. bonds, at par......... cescesceeccoausennsennnss 700,000 eo 
Sec cc0ccs caccencoscasce sence REE Ae 2,079 48 Banking bouse ° “ss 390,000 er 
Bonds, stocks and securities............ 99,915 21 Cash and due from i iicccinicnincctniticeiedeatelt 2,612,165 53 
Casb on hand and due from banks .............-. 4,343,945 55 $9,166,008 37 

» ans aan an | “tASILITIBG. 
813,394,407 46 Capital stock .......... seenaccaessensasecnsbseonns «+. 82,000,000 ee 

LIABILITIES. Surplus ......... onenen $00,008 ¢0 
ND Wiiicnincscntsandennians iicinennesihia ties $1,000,000 00 | a sneeeeeseeeecweee - ates 4 
Surpias and undivided profits....................- 893.396 54 | §«._—««-—«C SS SFESGIATIOD 222. coor cece cones socccere od 0 
en nsieeiniaiaenial 32,901,318 3: SN inhdansdcidéantmesandeassidendiibiembarnnsddiatiod _ 6,996,831 17 

$13,394,407 46 | OFFICERS: "89,166,008 37 
| CBNNBTH CLARK, President. GEO. H. PRINCE, Vice Pres’t 

Vellections on the entire Northwest handled caretally, promptly | & w. PARKER. Cashier. a. VAN VLSOK, Asst. Casnier 
aod remitied ter on date of payment, at lowest rates. | DIRECTORS: 

ACQOUNTS OF BANKS AND BANKERS RECEIVED ON FavORABLE TERMS | pte pln wn —— > aoe. 

mens, | 4 4 «INNER, 8. N. SAUNDERE, 0. H. BIGKHLA 
A | Looe W. BILL Vv. M, WATKINS, T. A. MARLOW, 
¥. A. CHAMBERLAIN, President. PERRY (LARRISON Vice-President. | w. g. PARSONS. J. M. HANNAFORD, CHAS. P. NOYBS 

E. F. MEARKLE, Viee- President. FRED. SPAFFOR)), Asst. Cashier. | 

J. 8. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. | UNITED STATES DEPOSITORY. 











Minneapolis, Minn. 


ORGANIZED 1872. 


Northwestern National Bank | om 
OF MINNEAPOLIS, MINN. | First NATIONAL BANK 


Capital, - - $1,000,000 00 
Surplus, - = ° *__ 956,600 00 OF MINNEAPOLIS. 
Deposits, - - - II,500,000 00 


OFFICERS. ners 
be fr 8 HB. DUNWOODY. President. JOSEPH CHAPMAN g8., Gases ° 
M. 8, KOON. Vice-President F. B. HOLTON. Asst Cashie Capital, - : $2,000,000 
KE. W. DECKER, Vine-Praatde Bo sons, } et eo ELL. Aseat. ‘Cashier S 1 
ROBERT x ‘MoGR > . Asst. Cashier. urplu as 7 a 1,700,000 
DIRECTORS. pius, 1700, 
& W. BACKUS, President Backus- , W. G. NORTHUP, President North ; - = 
Brooks (0. — ” Star Woolen Mill « Deposits. 13,000,000 
GEORGE W PEAVEY. Peavey Ele 
vator System 


Minneapolis, Minn. 


J AMEB* 8. BELL. President Washburn 
Crosby Co. 


GEORGE W. PORTER. Vice-Presi- rc : 
4 SS ee arpen dent Atiantic Fievator Co OFFICBRS: 
JOSEPH CHAPMAN 31 IR. .. W. A. RAMSEY, Presideut Minnesots F. M. PRINCR, Presiaent, 
, . Casnie Linseed (1! Co GO. T. JAF FRAY Vice-President. GBRORGE. F. ORDE, Casnier. 
“. ny President Minneapolis 4, T BAND, | President Minneapolis | » a aCKBRCHAR, Asst. Cashter QRNEAT © RROWN, Asst. Casnier 
le Gas Light Co . , : 
BS. W. DECKER. Vice-President GEORGE W VAN DUSBN. Van Dusen H. A. WILLOUGHBY, Asst. Cashier. 
WM. H. DUNWOODY, President Elevator System. 
L. ‘ otis. ETTE. {resident Electric C. D. VELIE, Vice-President Deere & Mey ee ae one 
tee! Elevator Co Webber (o., Farm Implements 
T. B.JANNEY. tng Janney, Semple. E. P. WELLS, Pres. Wells & Dickey Co. UNITED STATES DEPOSITORY. 
ot Le & 4 —— — Hard ware E. 8. WOODWORT'!|, President E. 8, 
00 vice President. Woodworth & Co. rl . 
S@ENRY L. LITTLE, Gen’! Mgr. Pills 0.C. WYMAN, Pres.Wywan, Partridge UNSUMPASSED PAOILITIES FOR NORTHWESTKN 
bury-Washburn Fi'r Mills Co., Ltd. & Co.. Wholesale Dry Goods COLLEOTIONS—ACCOUNTS INVITED. 
J.T. WYMAN, Smith & Wyman. Sasb. Doors and Blinds e 
average ef ever % per cent nenual dividends paid to steck We should be giad to have you write, 
netine since organization ip 1574 


Dividends paid since organisation. 33,410,000 OU. 


Milwaukee, Wis. 


EIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINE88 JANUARY 26, 1907 


RESOURCES. | LIABILITIES, 





UNUTE: << vehnlebibdsiiseinheaciebiailicaipll asia cieincaiacte ia na alla $10,709,618 37 | I iessnesistlsccii.ccaphs octane adie iendaliadadaiubnaatial $2,000.000 00 
Bs By IID cere necsneccccnnsacccccccccasccoscscssccecs BBO GD | GUITPE ID a on.oocsiccss cc accccccecccces cackccnsscsscesessese 600,000 00 
INVESTMENT SECURITIBS .............ccce-cceees 1,378,179 76 | | UNDIVIDED PROPITS ..............-<0--- sees 69,640 97 
 igiincbnedankibbeiettialbnantaakooadenker 96,749 70 | DISCOUNTS COLLECTED BUT NOT EARNED. phe 66,469 70 
CASH AND DUE FROM BANKS....... eseceeees-ees 6,081,988 93 | RESERVE FOR ACCRUED INTERGST............. 12,600 00 
| GPRCIAL, GUARANTY FUDD ... ...cccccecccccocccccces 61,189 66 
PINE cnsctccacceisuaparccdcdeueneonamadsadne: 1,050,000 00 
Ee BO cccccnncce ccnnse ceccnccscnnccnqsesconcseccoscess SEM EER OO 
TOTAL ; 7 inet --+--+---819,210,831 76 NE icctrcccciniscttnntiindilin stip idimaandiaanacid $19,210,831 76 
OFFICERS: 
FRED VOGEL |r., President. 
WM, BIGELOW, Vice-President. OSCAR KASTEN, Assistant Cashier. 
PRED T. GOLL, Vice-President. AUGUST W. BOGK, Assist. Cashier. 
HENRY KLOES, Cashier EDGAR |. HUGHES, Assistant Cashier. 
W C. HAAS, Manager, Foreign and Saving Department. 
OILREOTORS: 
Walter Alexander Nathan Glicksman H, August Luedke Robert Nusnemacher Albert O. Trostei 
Jobo lL. Beggs Yred T. Goll Chas. L. McIntosh Wm. Woods Plankinton Edward A. Uhrig 


Wm. Bigelow a. K, Hamilton Geo, P, Miller Chas. F. Pfister Fred Vogel Jr 





53 
37 


17 
37 


| a) 





| 
Seattle, Wasb. | 


National Bank of Commerce 


SEATTLE, WASH. 


8tatement at close of business Jan. 26, 1907. 
RESOURCES. 


7 
San Francisco, Cal. 


The First National Bank 


OF SAN FRANCISCO, CAL. 


Organized 1870. United States Depositary 


Capital - - $1,500,000 00 
Surplus and Profits - 1,656,550 81 





OFFICERS 
RUDOLPH SPRECKELS, President 





JAMES MOFFITT, Vice-President 
JAMES K LYNCH, Vice-President 
J. X. MOFFITT, Cashier 
J. H. SKINNER, Assistant Cashier 
JOSEPH G. HOOPER, Assistant Carhier 


Accounts Invited from Banks, Corporations 
and Individuals 


ane and discounts ..... 0 ....-...cecsnnscencsenes 06,954,196 18 
tate, county and city warrants ...........-.... 38: 9015 73 
Foreign Government, railroad and other bonds. 683,400 61 
U. 8. Government bonds........00-- $1,040,366 ce 
Cash— 
EP UIND scctaccunase+cs cancesacsess SGQRERES 
BO BABKS . ccccce cccccecovececocccess 2,038,957 48 4,535,476 72 
$12,664,929 21 
LIABILITIES. 
MEE ce-  «§.s=. = hee hnbesncasedesasseusseuscucsenes @1,000,000 o¢ 
Surplus and pou vieetidnsnesatntiimabmenmnniallt 552,698 o8 
weulation .........2--nec-sessneccecssocccoeccses- §00,0¢0 0@ 
Deposits 
ee aneuc coscde. concssoecees €8,209,534 24 
is Guaae « .encasnes csesceasanme 11583,30% 36 
United GD ccccccccccnnecsenss 726,342 63 10,432,238 19 | 
$19,664,929 21 | 
OFFICERS 
M. F. BACKUS, President J.W. MAXWELL, Cashier 
R, R. SPENCER, Ist Vice-President O, A. BPENCBER, Ist Asst. Cashier | 
R. 8. STACY, 24 Vice-President R. 8S. WALKER, 2d Asst. Cashier 
DIRECTORS | 
E. E. Ainsworth Joshua A. Green R.  =pencer Geo. W. Trimble 
M. #. Backo« C.J. Loa kalpb 8. stuer H ©, Wallace 
Le Roy M. Backus E 8. McCord E. ¥. Sweeney C F, White 
Geo. E. De Steiger Chas. S Miller Moritz [homeen M. H. Young 
BE. O. Graves Chas. k. Patten 


Sievibli: Wiasb. 
FIDELIT TRUST COMPANY 


BANK 
| OLDEST TRUST COMPANY 











OF TACOMA 
IN THE STATE OF WASHINGTON 





Capital, - - - - $300,000 
Undivided Profits (net:, - 137,098 


DEPOSITS: 
Nov. 12. 1901... 
Nev. 12, 1902... 
Nov. 12, 1903 . 
Nov. 12, 1904.... 
Nov. 12. 1905 
Nov. 12, 1906 





A General Banking and Trust 
Company Business Transacted 
CORRESPONDENCE INVITED 


OFFICERS: 
J.C. AINSWORTH, Prest. ARTHOR G. PRICHARD, Cashier, 
JNO.8. BAKER,Vice-Prest. F.P. HASKELL Jr., Asst. Cashier. 
P.C. KAUFFMAN, 94 V.-Pres,. GEORGE BROWNS, Secretary 





PORTLAND, ORE. 
“The Oldest Trust Company in Oregon” 


Business of Eastern Banks and Trust oenmnane | in 
all parts of Oregon and Washington bandled 
promptly, accurately and economically 
by the 


Portland Trust Company 
of Oregou 


Capital, Surplus and Profits, $332,0c0 
Resources over, - - 1,800,000 


OUR 
SPECIAL CERTIFICATES OF DEPOSIT 
afford to Trustees, Banks and Private Investors a 
safe means of earning from 24% to 4% interest 
They are piyable on short call, and, if desired, we 
will arrange to pay them at our New York Corres- 
pondent’s, 
>END FOR BOOK OF ILLUSTRATIONS. 


BENJ. I. COHEN, Prest. B. LEE PAGET, Sec’y. 


Los Angeles, Cal. 


Merchants Trust Company 


PAID-UP CAPITAL, $800,000 


Pacific Coast Business of 
Eastern Banks and 
Trust Companies 
Solicited 
PARTICULAR ATTENTION GIVEN COLLECTIONS 
OFFICERS 
W. L. BRENT, President J. C. WICKHAM, Treasurer 


j 

| 

| G. A, PARKYNS, Vice-Prest. GEO. E. RBID, Asst. Treas. 

L. B. HOWS, Asst. Trust Officer CHAS. F. SNIDER, Asst. Sec. 
| 


Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF FAN FRANCISCO 


Statement at close of business Jan. 26, 1907. 


RESOURCES. 
Loans and discounts .... ........ neces ences soe-see $10,959,105 $7 
Bonds, securities, etc..........-2.- -c2 ecccccccces. 8,877,445 87 
Cash and Sight @rGRANPe .ccoccocee co scecccceesss 5,893,645 53 
819.720.1094 37 
LIABILITIES. 
Se is ctntentdcanncntcntectnscsacts< $1,250,000 oo 
Surplus and uadivided poets... jmena: Semmes abe 31,407,338 36 
A ETO = 
Bonds Dorrowe 2.2.0. cnecee ceeeee cone ens cence -=- 145,000 00 
DepPesits cecccs cocccccccccccacaccccecceccccconcccsces 89,069,096 O8 


$19,720,194 27 


WITH WHICH IS AFFILIATED 


Los Angeles Trust Co. Metropolitan Bank & Trast Co. 


Capital, $1,000,000 Capital, - $250,000 
| Resources, 5,283,330 Resources. 1,309,000 








1s 


Denver. Col. 


Colorado National Bank 


DENVER, COLO. 


UNITED STATES DEPOSITORY 





Statement at close of business Jan. 26. 1907. 


RESOURCES 
Loans and discounts... ........-.2.---. cesee- cece $5,921,592 13 
U.S. bonds to secure circulation, par value.... 500,000 co 
Other bonds and securities . ..........ccccesccccces 3,647,959 31 
Bank building and other real estate . eacccece 85,546 co 
United States bonds ...... o-enee “8420, ove eo 
Due from banks and U.S Treasurer. 3,903,623 6% 
Ce it i cecenss cannnscenne.coseus 2,784,641 97 
COSD SORSUTSSS . ccccccccece cece c0es 00sec: escceseceses 7,308,245 58 
HEED cucd s cossatocntenntssduowsnaiesentes $16,863,273 02 
LIABILITIES 
TD GORGE. « ncsnseneberenbeseeeesoesssasemenened $500,000 00 
Surplus and undivided profits..................... 525,928 o2 
I niinns-ctmnsneniindpeanseaemiababbatninns 500,000 00 
U. 8. Government deposits......... $508,928 o2 
GeReP GARR canccvescansceeseeces 14,828,584 27 
TORRE GAPOOIRG, ccccccconncs cenensccoscsedaecensosecas 15,337,345 00 
Total....... ccc cceceeccccecscecennnnrcnes 916,863,273 02 
OFFICERS 


CHAS. B. KOUNTZE, President 
DENNIS SHEEDY, Vice-Prest. WM B. BERGER, Cashier 
GEO. B. BERGER, 2d Vice-Prest. T. R. FIELD, Asst. Cashier 





Salt Dake City, Utab. 


ESTABLISHED 1873. 


McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH, 


Statement of Condition on Dec. 8, 1906. 
RESOURCES. 






ROD cccccciccs <0 cunconacoenccocceccsac sonnel $4,238,688 50 
Durniture O06 MUatase® cococe cecccccccccccesececes §,000 60 
Bonds and cash securities........... $515,557 78 


Cash on hand and due from banks... 4,603,513 74 


Total cash resources. 5,118,071 52 








89,361,760 02 

LIABILITIES. 
SaMttal cccacccccccccccccconccscccs conccc esveesccescces €250,0¢0 00 
Undivided profits............ceccneee ecececeesce ecco 40,898 56 
DePOSES ccccccccce coccccccccccccesccccccccccccccccese 9,070,861 46 
89. 361,760 03 


WITH WHICH IS AFFILIATED 


Utah National Bank Utah Sav. & Trust Co. 


ACCOUNTS SOLICITED 
FACILITIES UNEXCELLED 





Seattle, Wasb. 


DEXTER HORTON & C0., 
BANKERS. 


OLDEST BANK IN WASHINGTON 
ESTABLISHED IN 1870 





Statement at the close of business Jan. 26, 1907. 





RESOURCES 
IND sncccnnscccvancettvasctbasdnes $6,102,370 06 
TRG GEGO BORO Gsnsccccccececccesececcce cece 766,050 00 
State and County warrants................... 93,395 77 
Overdrafts, secured and unsecured .............. 3,005 88 
SY INN... co nconenaeeedsseesesececoesess £50,000 00 
Furniture and fixtures ............. ‘ . $1,836 59 
Due from banks and banke's....... $1,979,417 75 
Cash ip GREE coccscccccccccocecseses 1,234,459 61 3.333 877 36 
Total... scccccccccessccceececcee ooceusdllll 380, 446 66 
LIABILITIES 
Capital stock, fully paid...........ccccccccccccccce $200,000 00 
Surplas ._..... $c6Gte c08es- abe Sencenennees 520,000 00 
Undivided profits beguacensnencanne euanawsanenceess 317,855 68 


Depesits of indiv duals ............ $8,130,239 27 
Deposits of banks and bankers... 1,2392,35071 9,362,589 98 


I aaiiits nas. — decntaintisninnaense $10, 380,446 66 


OFFICERS, 

M. W. PETERSON, Cashier 

C. E. BURNSIDE Asst. Cashier 
G. F. CLARE, Asst. Cashier 


W. M. LADD, President 
R. H. DENNY, Vice-President 
N. H. LATIMER, Manager 


Salt Lake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903. 








Absorbed the Salt Lake City Branch of Wells, Fargo & Co.’s Bank. 
Statement at close of business Jan. 26, 1907. 









RESOURCES. 
Loans and Discounts..... ..cccsscesscnscecne socees $1,904,287 77 
Seocke and Gecurities...... cccccecconccccccccccccccce 24,500 00 
furniture, Fixtures and Vaults............. a 10,000 oo 
RR. Bonds, rst mortgage. ........ ... $390,000 ry 
Due from national banks sas-ceee 936,355 90 
Cash on hand................ ecccccccece 332,072 23 1,638,898 11 
83, 577,616 88 
CIABILITIES. 
— pasenge cncces coeccensoenessesecese* cocee: sesece $250,000 oo 
PG cancccccccoccsescennccesseveses ceeceess 100,000 oo 
5 MOOG BEOBID . ccccccec cesscsccecesoccasssese we 24,967 25 
WePSCEG cc coccccccacccce euceneesncesonesesacensecess 3,233,648 63 
$3,677,615 88 


DEPOSITS MARCH 14, 1905, $1,673,838 06, 
DEPOSITS MAY 29, 1905, $2,287,212 56. 
DEPOSITS SEPT, 4, 1906, $3,085,128 89. 
DEPOSITS JAN. 2, 1907, $3,212,648 63, 


Correspondence and personal interviews invited with those con- 
templating making changes or opening new accounts. 


“The Oldest Bank in this Intermountain Kégion.” 


H. WALKBR, President. 
ie a8 WEHEIR, moe. FT BO. HOWARD, Asst. Cashie 
. H. FARNSWORTH. Cashier. JOHN H. WALKBR. Asst. Cashier 





Denver, 


Col. 


FIRST NATIONAL BANK. 





STATEMENT AT CLOSE OF BUSINE88 JAN. 26, 1907, 
RESOURCES. LIABILITIES, 

LOANS AND DISCOUNTS... 2.2... .2200ccnenecceees $6,290,816 66 | CAPITAL STOCK ...... 2.222... 2c ce cen en eeee — --- $1,000,000 00 
STOCKS, BONDS AND SECURITIES................. EE eee ee ene 1,089,660 40 
I  iscnind acute vncinnadndeeaniannnnbiiddniede © OD ccndcncccnceicnccdadsnsemeencesiansaios uae 1,000,000 00 
U. 8. BONDS, CIRCULATION AND DEPOSITS...... i i initickieinstcinitd cenaisieiiakianedbiineanne .- 22,273,271 61 
DUE FROM BANKS..... haciihinisiaaieeunbniaenennin 7,376,602 77 
ee SR ncntecdenwisssndasensanensenssenamms 4,064,949 46 

$25, 312, 832 01 $25.312,832 01 

OFFICERS: 


D. H. MOFFAT, President. 


W. 8. CHEESMAN, Vice-President. 
THOMAS KEELY, Vice-President. 
F. @, MOF?AT, Cashier, 


Cc. 8. HAUGHWOUT, Assistant Cashier. 
T. G. SMITH, Assistant Cashier. 
J. C. HOUSTON, Assistant Cashier 


DIREOTORS 


D. H. MOFFAT, 
WwW. 8. CHEESMAN 
L. H. EICHOLTZ, 


J. A. McCLURG, 
THOMAS KEELY, 
F. @. MOFFAT, 


Cc. 8. HAUGHWOUT, 
Cc. M, MacN BILL, Colorado Springs. 
SPENCER PENROSE, Colorado Springs. 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT 





Ek. H. ROLLINS & SONS 
BANKERS. 


MUNICIPAL AND CORPORATION BONDS, 


19 MILK STREET BOSTON. 


CHICAGO. DENVER. SAN FRANCISCO. 





N. W. HARRIS & CO. 


BANKERS 
Pine Street corner William 
CHICAGO NEW YORK BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for muaici- 
palities and corporations. issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





L.A. NORTON 


NeW YORK BANK STOCKS 





NEW YORK TRUST CO. STOCKS 25 BROAD STREET 
NEW YORK REALTY CO. STOCKS 
NEW YORK INs. & SURETY CO. STOCKS N EW YOR K 


MISC. UNLISTED SECURITIES OF HIGH GRADE 











BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET, NEW YORK, 


& 
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F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to five per cent, constantly on hand 
Detailed description on application 





In addition to those of Steam Railroads, we are now also making a specialty 
of bonds of such ‘oal Companies as are indentified with the large Railroads, 
which have ample facilit‘es for the marketing of their output, and proper 
Sinking Fund to safeguard the Security of the Mortgage. 





TELEPHONES: CaBLE Avpress: 
2794, 2795, 2796 BROAD. FARBRANG NEW YOFE 


LIEBER AND HARTFIELDS WALL STREET CODES 


The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW YORK. 








CAPITAL, - - - $1,000,000 00 
UNDIVIDED PROFITS, 7,504,408 73 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on dailyjbalances. 

Manages Real Estate and lends money on bond and mortgage. 

Acts as Agent for the transaction of any approved financial business. 


EDWIN S. MARSTON, President. AUGUSTUS V. HEELY, Asst. Secretary. 
THOS. J. BARNETT, 2d Vice-President. WILLIAM B. CARDOZO, Asst. Secretary 
SAMUEL SLOAN Jr., Secretary. CORNELIUS R. AGNEW, Asst. Secretary. 





BOARD OF DIRECTORS. 


SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE 

WILLIAM WALDORF ASTOR, HENRY A. C. TAYLOR, STEPHEN S. PALMER 

D. O. MILLS, D. H. KING Jr., CLEVELAND H. DODGE, 
FRANKLIN D. LOCKE, E. R. HOLDEN, FREDERICK GELLER, 

JAMES F. HORAN, WILLIAM ROWLAND, JOHN‘L. RIKER, 

GBORGE PF. BAKER, EDWARD R BACON, ROBERT C BOYD, 

A. G. AGNEW, HENRY H ROGERS, HENRY HENTZ, 

CHARLES A. PEABODY, ARCHIBALD D RUSSELL, H. VAN RENSSELAER KENNEDY. 


HUGH D. AUCHINCLOSS, EDWIN S MARSTON, P A. VALENTINE, 
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REVIEW OF FE ‘BRU ARY. 

Conditions during February were much the same as 
in January. The financial markets were more or less 
in a state of uncertainty, with a disposition not to take 
too favorable a view of the future. The country’s 
industries remained exceedingly active, with no evi- 
dences of any impending reaction, but considerable 
anxiety was felt with reference to the prospects of the 
railroads. The stock market reflected this feeling in 
a lack of tone and strength and in further liquidation. 

Several causes contributed to the feeling of uneasi- 
In the first place, 
heavily, 


ness with regard to the railroads. 
their expenses have been increasing very 
with the result that large gains in gross receipts are 
being attended either by relatively small gains or by 
absolute decreases in the net. Quite a number of in- 
stances of this latter kind were disclosed in the returns 
which came to hand either for December or for Janu- 
ary. Nor did there seem much likelihood of a change 
for the better in this respect, inasmuch as materials 
and fuel and practically everything else entering into 
the operating accounts of the roads remains very 
high. Furthermore, labor is costing more as a conse- 
quence of the advances in wages already made, while 
the tendency towards still further increases continues 
unchecked, a number of new advances having been 
announced in February. 

Then also nearly all the roads seem to be urgently 
in need of supplies of new capital in order to provide 





| the extra facilities required to take care of the ever 
‘increasing volume of traffic, while it is proving ex- 
|ceedingly difficult to float new obligations except on 
onerous terms. Owing to this fact, there were some 
(further announcements of the issue of short-time 
Besides all this, the spirit of hostility 


jagainst railroad and other corporate interests which 


obligations. 


(has been so conspicuous of late has not abated. In 
many different States the legislatures were consider- 
ing measures for the reduction of passenger rates, 
hills to that end having passed either one branch or 
both branches of the legislature in several States, 
and in some instances having become laws. 

The investigation of the Harriman railroad’ b 
the Inter-State Commerce Commission also caused 
some disquietude. Nothing actually new was dis- 
closed at the hearings conducted in this city, the facts 
with reference to the large capitalization of the Chicago 
«& Alton having been well known. But a vague sort 
of feeling existed—whether ii] founded or not need not 
be considered here—that these investigations of the 





Commission were intended as a basis for further 





re 





| 
| 
t 
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legislative or Governmental action against the roads. 
One incident in the examination of Mr. Harriman 
was his allegation that Stuyvesant Fish, the former 
President of the Illinois Central Railroad, during his 
incumbency of the office of President had used his 
position to further personal ends—an accusation which 
brought from Mr. Fish the response that the deposits 
of the Illinois Central Railroad Company in the Trust 
Company of the Republic and in the Commonwealth 
Trust Company (the name assumed by the Trust 
Company of the Republic after reorganization) which 
Mr. Harriman had criticised had been made in the 
ordinary course of business. Furthermore, Mr. Fish 
contended that he had borrowed from the Illinois 
Central Railroad only in the way that the other direc- 
tors had done and always on ample security. 

The most conspicuous instance during the month 
of the issuance of short-time obligations was that of 
the Pennsylvania Railroad, which sold to Kuhn, 
Loeb & Co. $60,000,000 3-year 5% notes secured by 
car trusts and water bonds of the company and other 
collateral; $50,000,000 of the sum is intended to take 
up a corresponding amount of Pennsylvania Com- 
pany notes maturing next November. The Inter- 
borough Rapid Transit Co. sold $10,000,000 3-year 5% 
notes. The Lackawanna Steel Co. sold $5,000,000 
2-year 5% secured notes. The Tidewater Construc- 
tion Co., organized by H. H. Rogers and associates to 
build the Tidewater Railway, placed $10,000,000 
2-year 6% notes, secured by extensive collateral. 
The New York New Haven & Hartford Railroad, 
through Kuhn, Loeb & Co., placed $28 ,000 ,000 (145,- 
000 ,000 francs) 49% 15-year debentures abroad. 

The offering of $30,000,000 New York City bonds 
Feb. 1 resulted in the sale of the whole $26,000,000 4s 
due 1956, but of the $1,500,000 bonds due 1926 only 
$511,000 were awarded, and of the $2,500,000 assess- 
ment bonds due 1916 only $1,075,000 were placed. 
The money cost the city close to 4% 

One of the features of the month was the pronounced 
activity in the dry goods market, particularly the 
cotton-goods branch. Purchases were large all along 
the line, and pretty general advances occurred in the 
prices of all classes of goods. Print cloths were 
marked up first from 4 to 44% cents, then to 414, then 
to 4%, and finally to 4% 
cotton, was also slightly higher, namely 11.25 ets. 
Feb. 28 against 11 cts. Jan. 31. 

The money market showed increased firmness in the 
eall-loan branch, 
with the offerings small, influenced by expectations 
of the maintenance of firm rates as the result of the 
borrowing by corporations independently of that 
through notes and other forms of contracts. Govern- 
ment deposits in national banks throughout the country 
were reduced by repayments in compliance with the 
calls previously made. But to get out Treasury ac- 
cumulations Secretary Shaw on Feb. 11 offered to 
purchase $25,000,000 United States 4s of 1907 at 
10114. Unfortunately the responses were very meagre, 
only $1,389,300 bonds having been purchased up to 
Feb. 27. The financial community viewed with con- 
siderable satisfaction the progress made in Congress 
by the Aldrich Financial Bill; this passed the Senate 
Feb. 26 by a vote of 43 to 14. This bill allows the 
Secretary of the Treasury to deposit customs receipts in 
the depository banks as well as internal revenue, and in- 
creases from $3,000,000 a month to $9,000,000 the limit 
of the deposits of money for the retirement of national 
bank notes, besides providing for changes in the denomi- 
nations of gold certificates and United States notes. 

RATES FOR MONEY IN at Pa WEEKLY 








Call Loans Feb Feb. 8. Feb. 15. Feb. 22. 
Stock Exchange —Raage for week. 1%4-4 2-6 2-6 is 2 
Average for wee 3 23 44 5 
At banks and trust companies - 2min 2‘¢ min. 3 min. 4 min 

Time Loans 

Thirty days ~~ 
Sixty days 4%4 5-54 54% 
Ninety days ) 54-54% 51f-5hy 
Four months 5ly-5! 54-54% rhe 
Five months a 54-54 5% le 
Six months 54y-5ly hg 4 
Seven months lie 

Commercial Paper 
Double names—Choice 60 to 90 days 54-64% 534-644 54-64 54-6 
Single names Prime 4 to 6 months 594-6 5%4-6% 54-44 5% -6 


Good 4 to 6 months 6' 644 6% 6% 


cts. The raw material, | 


and time loans were in good demand | 





The course of the foreign exchange market was 
irregular. Early in the month it was generally strong; 
later the tendency was downward. The last half of 
the month there was much weakness, and yet there 
were quick recoveries at times. The ease was due to 
the offerings of bills against purchases here of American 
securities for foreign account and to expectation of 
increased supplies of drafts against the negotiation 
abroad of short-term corporation obligations. Some en- 
gagements of gold in London for shipment hither were 
announced early in the month, and American gold 
importers were then making arrangements for other 
purchases of the metal. Thereupon, according to re- 
port, representatives of the Bank of England ap- 
proached the American importers with a request that 
they refrain from bidding, thus permitting the Bank 
to secure the gold. This request was acceded to, and 
the remainder of the month there was no competition 
by American bankers with the Bank of England for 
the gold which arrived in London. Through these 
purchases and by imports from Egypt the Bank was 
enabled to make a further large increase in its gold 
holdings, even after meeting a heavy demand for gold 
for South America. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 








—_—__—__—_—_ Bankers’ Bills. ——— ——Commercial Bills 
Cable On Documents 
60 Day. Sight. Transfers Banks jor Payment. 











Feb. 1 4 8065-4 8075 48450-8460 48525 480 -8010 4 7946-4 8056 
a 2 4 8070-4 8080 4 -_ 5-8455 48510-8525 4580 -S010 47949 4 805 
3 : 8. 8 

4 4 8060-4 8065 4 847% 5-8480 458 4 80'4-80% 479 4-4 80% 

5....4 8040-4 8045 48455-8460 45 480 -80'4 4 7954-4 80% 

6 .4 8050-4 8055 48455-8460 45 4 80'4-80%% 4 7944-4 805% 

7 4 8070-4 8080 48465-8475 4 4 8025-8035 4 7955-4 807% 

8 .4 8065-4 8075 48465-8475 43 4 8025-8035 4 7954-4 80% 

9 .4 8065-4 8075 4 846: 35-8475 5 48 4 8025 8035 4 ws 8034 

a 8. 

11....4 8035-4 8040 4 8455-8460 4 8525-8530 4 80% “8034 4 79%4- 4 80h 
12_...—————-LINCOLN’S BIRTHDAY - 

13....4 8040-4 8045 4 8460-8465 4 8530-8535 4 8014-8014 47 974-4 8046 

14....4 8040-4 8050 48450-8455 4 8520- 4 7995-8005 1 toned 805s 

15....4 8050-4 8060 4 8450-8460 4 852! 489 -8010 4799-4 80% 

16 .4 8025-4 8025 4 8440-8450 5 4 79%4-80 4 794-4 80% 

§ 8. 8. 3 

-4 8030-4 8035 484! 50-8 455 480 -80'¢ 4 79%4-4 80% 

4 8030-4 8035 4) 5 480 -S0's 4 79%4-4 804 

4 8035-4 8055 4 8450-84: 480 -S010 4 79'9-4 805% 

4 8030-4 S040) +4 8450-8460 480 -SO1LO 4 7944-4 805s 


530 
‘ BIRTHDAY— - 
AY 


8. 8 8. 8 
.4 8040-4 8045 48465-8470 485 5 48044-8014 4 7934-4 8045 
4 8040-4 8050 4 846 + é 5 4 S0%%-80'¢ 4 7976-4 80%4¢ 
_.4 8030-4 8035 45 5 5 480 -80% 479% 4 805% 





60-8465 
--4 8050-4 8060 4 8465-8470 4 8005-8015 4 7949-4 80% 


POSTED RATES—BANKERS’ STERLING BILLS. 


Feb. '60 Days. Demand. | Feb. 60 Days. Demand. Feb. '60 Daye.) Demand 





1 - 4 82-8244 4 86-86! 6 (13 4 8144-82 4 85! 5-86 25 ...-'481% -82'4 851 @-86 
2 ...|4 82-8244 | 4 86-86! 14 4 S1'o-82 4 8514-86) 26 __- 4 814-82 4 85! 9-86 
Bene Sun day. 15 - 4 8144-82 4 8559-86 27 _.. 4 S144-82 4 85! 4-86 
4 ._.|4 81%-82,4 8544-86 16 -.. 4 8114-82 4 8549-86, 28 .../4 8149-824 85'o-86 
S. 4 81'-82.4 8544-86 17 Sun day. 

6 .../4 SL44-82 4 85! 6-86 Se « 4 S14o-82 4 85'6-86 

7 ---|4 81%4-82/4 8514-86 19 __./4 8159-82 4 8519-86) Open 4 82-8244 4 86-8614 
8 -|4 8144-82) 4 8546-86 20 _../4 8149-82 4 8549-86 High 482% 486% 

9 .__|4 8115-82) 4 8514-86 21 -__/4 8114-82 4 8514-86) Low [48114 485% 
10 Sun day 22 . Holi day. Last 4 S1'o-S2 4 85'9-86 
11 .--,4 8144-82\4 8544-86 |23 - Holi day. 
12. Holi day 24. Sun day 


The stock market showed some recovery in values 
the early part of the month, but with business on a 
small seale. The latter half weakness again devel- 
oped, with some sharp declines in prices, and the last 
week the downward movement was further accele- 


|rated by the hearings in this city of the Inter-State 


Commerce Commission in its investigation of the Harri- 
man properties. The very last day, Feb. 28, there 
wasa sharp upward reaction ona very large volume of 
business, so that the tone at the close was quite 
strong. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGI 
Month oj] February 1907. 1906. 1905. 1904 
Stock sales 
No. of shares 16,470,972 21,699,800 »5 
Par value $1,318,394,800 $1,968,990,600 $ 
Bond sales (par value) 
RR. & misc. bonds $27.861,500 


39,088 8.78 
3,637,850 $793,17 








950 


35,900 $98,111,000 x6 O01 500 





Government bonds 88,000 2,000 16.550 6,700 
State bonds- --- 4,144,000 6,947,100 14,683 300 33,000 
Total bond sales $52,093 500 $59,444,800 $112,810,350 $36,061,200 
Jan, 1 to Feb. 28 
Stock sales— 
No. of shares 60,212,348 21,049.883 











Par value $3,266,8 5 $5,482,799,300 $1,.952.761,925 
Bond sales (p: r value) 
RR. & mise. bonds 
Government bonds 


State bonds. - - - 


$116,.488,000 
219,200 
168,000 


55,600 
100 
VO 






1 
Q 981. 500 2 
$83,320,200 $161,754,700 $116,875,.200 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 


Total bond sales. 





1907. 1906. 1905. 1904. 
Bushels. Bushels. Bushels. Bushels. 
Month of February 39,652,300 24,715,000 35,81 88,027,000 
Jan. 1 to Feb. 28 80,594,100 56,612,000 70,222 950 137,401,700 
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NEw YoRK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD. 


The foll~wing tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1906. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
the Exchange. We give bonds first, using the classification adopted in the official 
list. As to prices the turzm is our own, and we think it will be found to contain just the facts desired by our readers and te 


(excepting only State bonds) dealt in on 


present them in the mos convenient way for study and reference. ~ 


All quotations in the column headed ‘‘Prices 


about January 2 1907” were made on that date, except those in italics, which are the nearest in January 1907. The 
black-faced letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 


"For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS-—PRICES AND SALES FOR FEBRUARY AND FOR THE YEAR TO DATE. 








Price about PRICES IN FEBRUARY. 








| Int. | Sales in 
BONDS. | Peri-|February. Jan. 2 

N Y STOCK EXCHANGE od. |Par value 1907. Feb. 1. Feb. 28. Lowest. Highest. 

U S Government Securities. $ Bid. Ask. Bid. afy*- Bid. Ask.| Sale Prices. | Sale Prices. 
U 8 2s, cons, reg_...April 1930 -J 20,000 104% 105 4 10544 106 (105% Feb. 5 105% Feb. 5 
Uae eek sa n.April 1930\Q - J) 8,000 104% i‘ 108 105% 106 |106 Feb. 25) 106 Feb. 25 
U 8 8s, re .--Aug, 1918'Q - | seeses 102% 103% 108 Sale 103% 103 
US 3s, Ry Tobe  % 1918.Q-F 26,000 102% 103% 102% Sale losis 103%) 102% ‘Feb. “é) 103% ‘Feb. 21 
083s, coup, small.-“Aug. 1918|Q-F) - =. 103 pr 102%... _ 102 
U 8 4s, registered...July 1907\Q- J 1,000 100% 101% 101 101% 10054 idl “l101iZ Feb. “ig! lidi3g Feb. 19 
U 8 4s, coupon ---..- July 1907Q- J) -._.-. 100% 101% 101 ON 8 2 eee 
U 8 4s, = ape -F 11,000 130 =131 129 129% 4 130 |129% ‘Feb. 8 129% Feb. 8 
U & &, coupon.......... 1925'Q - F 6,000 130% 131 129 199% 130 (129% Feb. 81294 Feb. 7 
Pan Can 0030. -Aug 1936 Q - | dawson ie. Get Dandie duces taka ¥ 
Philippine Isl’ds i’d pur4s, 14-34 Pi ..-.-.- SE easne 10946 ..-.. 


Foreign Gov't Securities. | | 
Frankfort-on-Main 344s, Ser1.-M-S8S) -.-.-. 





Japanese Governm’t 6s, £-1911/A-0O) 505,000 
series 6s, £.....-- 1911/A - 011,182,000 
Sterling loan 4}4s8.---.-- 1925|F - A} 955,000 
2d series 4}48_.....-- 1925.3 - J) 479,000 
Sterling loan 4s_._...-.-. 1931\J - J) 403,000 
. of Cuba 5 5s,ext debt..1904M- 8) 91,000 
of Mexico External gold) | 
loan of 1899, sink fun CY? 
4s gold debt of 1904. -1964 J -D;} 191,000 
Railroad Bonds. | | 
Alsbama Cent. See South.Ry,. | 
labama Mid, See Atl.CoastL | 
Albany & Susy. See Del. &Hud.| 
piasbeny ey. See Pa. RR.| 
est. See Buff.R.&P.) 
Am Docké&lmp. See Cenit of Ni 
Ann Arbor ist g 4s -.July 1995,\Q- J| 12,000 
Ateh Top 2 = F—Gen g, 48 1998 A-0O) 509,000 
Registered ........-- 1995A-O; -- 
yy g, 4s _.July 1995) Nov | 41,000 
—<* ak aaa July 1995 Nov; -.-.-- 
Stamped .....-. July 1995 M-N) 81,000 


epaeat eS gold 48.1965 J - D/3,228,000 
Dobenture 4s, Series ,.- P- A 1,000 


ries K 1913 /F - 

Bast Okla Div, 1st g, 48.1928 M - 

Chic & St Louis 1st 63. .-1916 M - 
Atlan Knoxv & No, SeeL &N./ 

Atl.Coast L Ist g 4s ..July 1952 

Registered _... .July 1952 

4 

4 


M- 

M 

Charl & Sav, ist g, 7s8_..1936 J 
ps ng Ist g, 68 ...1934 A 
SE eee 1934 A 

M 

J 

M 


Ala Mid, ist, gu, g, 58. ..1928 
Bruns & W ; st gu, , 48,1938 
L & N collat g, 43 Jet. 1952 
81 Sp O &G, * g 48_.1918,3 Pe 





Registered iQ- J) 
Gold, 4s Se eaeeeniend 1948,A-O} 348,000 
Registered ---- Q-J 2/000 
Pitts Junc, ist g, 6a....1922|3 - Je ._...- 
Pitts June & MDistg,34%s,’25 M- N 35,000 


PLE & WVaSys,ref,g,481941.M-N! 12,000 
8 W Div, Ist g, 34s_---1925\. - J) 100,000 
Mon R, ist gu g, w .--1919F -A 7,000 
CO Reorg ist con 4a 730M. 8) dimicndach 
Pitta Clev & Tol, 1st P+ pe eo ee 
Pittsb & West Ist g,48_-1917\J - J) ------ 


BattleCreek & Stur, SeeMich % | 
Beech Creek. See NY C & Hud } 
— « ey See Ill a | 
B’klyn & ponte. See L Isl’d| | 
Bruns & West. See Atl Coast L| 
pao HY S Ett. See Erie 
BufR&P, sy ee 1937,M-§| -_--- 





oe 


& Mab, Ist, gu, g, 58-1943'J - J) -.---- 


Roch & Pittsb he 69.-1921 P-Aj ..-.../!! 


Consol, ist g, 68... -- 23 -D 7,000 
Buff & Southwestern. Bee | trie 

Buff & Sus—ist, ref, z.4s,Ap’51\J - J; 6,000 

Burl C R & No. SeeCRI & Pac} | | 

~~ Tee 19083 - J) 196,000 

an So, 2d 5s.......--- 1913/8 - 8 = 21,000) 

Registered .......... 1913\|M- 8) -- ---- 


re 913 

Carb & Shawn. See Ill Central] 
Carolina Cent. See Seab Air L| | 
qeatnege & Ad. SeeN YC &H) 
Ced RilaF&N. SeBCR&N 
Cent Br Un Pac, Ist g, 4s_.1948'J -D > ------ | 
Central Branch Ky. See Mo Pac | 

Rae tor | 


liegh & estist g, eu 4s. 98\A-O} 4,000 100 





A Se My. edie ee Sere 
97% Sale | 99%% Sale | 99% Sale 9814 Feb. 8 995% Feb. 28 
97 Sale 98% Sale 995% Sale 98 Feb. 2) 99% Feb. 28 
92 Sale 94 Sale 90% Sale | 89% Feb. 25 94% Feb. 1 
917% Sale 91 Sale Sg Sale | 88% Feb. 26) 914% Feb. 1 
84 Sale 845 Sale | 8334 Sale | 824 Feb. 26) 8434 Feb. 15 
ial 1024 103% Sale (10344 Sale /103 Feb. 25 103% Feb. 19 
oo Ee A a ee ee pee ene 
93% 94 | 935% 94 | 94 Bale | 93% Feb. 20 94 Feb. 18 
| | | 
| | 
| | 
| 
| } 
| | 
| | 
—-_ of 130% Sale 90% Feb. 5 91 Feb. 15 
101 Sale 1015 Sale Sale 100% Feb. 27|101% Feb. 27 
7 eae 1003% AR PES 101% AEUPP AL USS SVER 
92 Sale 91 Sale | 91% -..-- | 904% Feb. 4 91% Feb. 18 


02% Sale 09114 Sale 9134'Sale | 91 Feb. 2) 92 Feb. 16 
105 Sale 102% Sale |103% Sale |102% Feb. 4 105% Feb. 14 
peel ype etree 99%| 99 Feb. 20 99 Feb. 20 
9794 ---2. a . ace ihn 
ee oo, a eee 96 Feb. 18 96 Feb. 18 


oe. aasiws REE ee eer! a ee 





98 Sale 98% Sale | 98 Sale 9734 Feb. 26 98% Feb. 2 


lige" pen Seen ene eae aes: | ere oes a 
14 ees eae i RRS PRA aS Sees Pere SN 
fl a ° Gieao tee Pee Se) Se ee 
pean Eisen  Bipones pepeeasien ts aie oe 
8014 Sale | 89% Sale... 88 88 Feb. 7/8034 Feb. i 
See ..0..1 Ge... EB gas See gee. 
2 Sale 92% Sale 9255 Sale 92% Feb. 26 93% Feb. 19 
w-eee eee @8)| coeee ee eeelene - 4 leone «eo, = = -_< 
102° Sale” 101% Sale 101% Sale” 10134 Feb. 27/102" Feb. “6 
nil O14s||..... .--..|100 .....|101 Feb. 4/1013 Feb. 16 
GONE ANG cnn anced a 8914, 8914 Feb. 19) 89% Feb. 19 
a ae ae 1 9544, 951, Feb. 21, 95% Feb. 8 
9034 Sale | 90% Sale 8934 9015, 90% Feb. 21, 90% Feb. 18 
10544 ..--- * agprenel Mecseelitiaceces 105% Feb. “8105% Feb. 5 
100% _.... ee sc: 100% =. 7” Neva SET (sai eR 
mee chee er pea ORE pS Seba Bre: 





_. 118% 118% _/119 = P 
i a. Sale [ies 1 103 % "Feb. “6 
1 6 secaia tas ha UNS epee “ub ots 
119 123 ecaa ae 

{| oe LL es * (22% Feb. “5 123% Feb. “i 
or GORE wainadlecéaw coatal 96 Feb. 8 96% Feb. 8 
_ ... 100 ||100% Sale 100% .-... (100% Feb. 6/100% Feb. 26 
104% 105% 104% 105% 104% 106 (104% Feb. 11105 Feb. 15 
103% 104% 104% ...-- SOUEE cstccnlonns eo Channdlabsans Ghelawa 

| 
01% 95 || 91% .-.-- 1 <+<om. soncnlectens sepeebsensie aidkes 


RANGE SINCE JAN. 1. 
Lowest. Highe st. 
Sale Price s. ‘Sale P rices. 
105 3 Feb. 5/105 36 Feb. 5 


1023¢ Feb. 5|1033¢ Feb. 21 


100% ‘Jan. “15| 10114 ‘Feb. 19 

10074 Jan. 10)100% Jan. 10 
129 Jan. 26/1294 Feb. 8 
1294 Feb. 8/129% Jan. 8 


96% Jan. 2) 9944 Jan. 29 
967% Jan. 2) 99% Feb. 28 
84 Feb. 25) 94% Jan. 25 
; ‘eb. 26! 92% Jan. 19 
824% Jan. 3) 85% Jan. 25 
10154 Jan. 19)103% Feb. 19 


9634 Jan. 4) 99 Jan. 22 
93}4 Jan. 10; 94 Jan. 15 
| 


} . 
| 


| 
| 
} 
\ 
| 


90% Jan. 11; 91 Feb. 15 
100% Feb. 27102% Jan. 21 
( Jan. 710134 Jan. 17 
9044 Feb. 4) 92% Jan. 12 
91 Feb. 2/°92% Jan. 8 


102. Jan. 31/1084 Jan. 
99 Feb. Sas 99 Feb, £ 


te 


“96 Feb. is’ “96 Feb. 18 





9714 Jan. 21) 98% Jan. 30 


8 


| 
| 


92 Jan. 10) 93% Feb. 19 


“88 Feb. 7 8044 Jan. 


10144 Jan. 1710234 Jan. 19 
100) Jan. 23:101% Jan. 4 
8914 Feb. 19} 90 Jan, 17 
95 Jan. 15' 96 Jan. 29 
89% Jan. 4 9034 Feb. 18 


105% Feb. 8 105% Feb. 8 


118% Jan. 28 
102 Jan. 14 
11221 Feb. 5 12314 Feb. 21 
94% Jan. 18 96% Feb. 


8 
100 Jan. 4100%% Jan. 29 
104% Jan. 910514 Jan. 23 
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PRICES IN FEBRUARY. 





Int. Salesin Price . RANGE SINCE JAN. i 


BONDS. 

















Peri- February. Jan. 2. - — as 
N Y STOCK EXCHANGE. od. Par value 1907. Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highedt. 
$ Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. } Sale Prices. 
Gentral Ohio. See Balt & Ohio 
Gent of Ga—ist, g,5s,Nov 1945 F-A one cect EBT 8 sence BETTE ccccalucceus ctwed:laennee ovcnee o--+--/---- 
ee ..--Nov 1945 F-A eee cpnen aahwoleuton pabeelon nas tr -- == =--- 
@onsol, gold, 5s.......- 1945 M-N 74,000 10936 1 110% 110% Gale ..... 110 10934 Feb. 4110 Feb. 20°109') Jan. 8111 Jan. 18 
DS cccnenmmad 45 M-N gas on Sera a os -- - - 
lst, pref, inc, g, 5s, Nov 1945 Oct ‘ ; 90 Jan. 14, 90) Jan, 14 
ID «icon celsedinnt eles 59 Feb. 21 89 Feb. 21 89 Feb. 21) 90° Jan. 25 
2d, pref, inc, g, 58, Nov 1945, Oct ra Pree 73) Jan, 22 753§ Jan, 22 
Stamped - ‘a 73 Feb. 11 73 Feb. 13 73 °F eb. 11, 73 Feb, 13 
ad, pref, inc, g, 58, Nov 1945 Oct a ai ‘ oe .-. 63'9 Jan. 23,65 Jan. 2 
Stamped... _- a 10,000 62% Feb. 28 64 Feb. 4 62% Feb. 20 66 Jan. 2 
Chat. Div -pur.m nye. 4s, 1951 J -D acme ake F 
Mac&NorDiv, Ist, g, 58, 1946 J - J nt -- 
Mid Ga & Atl'Div 5s__..1947J - J pp aes - 
Mobile Div, ist, g, 58s...1946J - J ‘ . 4 - = 
} RR& B of Ga—Col g 5s 1937 M- N 1,000 105% Feb. 27 1054 Feb. 27 105% Feb. 27 108 Jan. 16 
mtral of N J—Gen g, 5s,-1987J - J 38,000 12544 Feb. 21126 Feb. 5 125) Jan. 7)126'4 Jan. 18 
Registered July1987Q - J 36,000 125 Feb. 1.125% Feb. 14 124'4 Jan. 71255 Feb. 14 
Am Dock & ImpCo gu 5s 1921 J - J 15,000 110% Feb. 8111 Feb. 13 110%: Jan. 9111 Feb, 13 
Leh & H R gen gu, g, 58.1920 J - J silat EEeke = ; 
Leh & Wilkesb Coal 5s..1912 M- N : i ‘ 9934 Jan. 7 100!) Jan, 18 
Con,ext,gu,4s, June 1910 Q -M 18,000 100%, Feb. 19101 Feb. 26 100 Jan. 12 101 Feb. 26 
NY & L Br, gen, g, 48s-.1941 M- §S OS Eh PONT ‘ : > aie - 
a Pacific. See So Pac Co, c 
Cent ry Ist, gu, g. 4s, May 1920Q - } TEGO oacec ccce See es, eT 90 89!5 Feb. 6 897, Feb. 14 89's Feb. 6 497, Feb. 14 
= & Savan. See Atl C’st L. 
Ihes&O—Gold 6s,Ser A_.1908 A - O 3,000 102% 105 103 84 _.--. 105 Feb. 21105 Feb. 21 103%4 Jan. 28105 Feb. 21 
-Oe evagendee Jan 1911 A -O 1,000 105% - 105% - 107 -----|107 Feb. 13:107 Feb. 13/107 Feb. 13 107 Feb, 13 
lst cons, g, f  aaapaae 1939 M-N 18,000 .... 116% 115% i) a 115 Feb. 7115% Feb. 14 115 Jan. 17 116 Jan. 4 
Registered am ania weletl 1939 M-N sdeasiccawe . _ eet : oe Pe Oe eae “ 
Gen. gold, 44gs ......-.- 1992M-S 85,000 ...-. 105% 104% 105 105 105% 10414 Feb. 21 105% Feb. 16 104 Jan. 19 105%, Jan. 28 
| ER 1992 M- 8 atest 106 SS Pra een ; a 
Craig Valley, ist, g, 5s..1940 J - J -<--- |102% 102% 10244 z = pig bine . 
R&A Div, Ist con 6. 4s..1989J - J 24,000 993% Bale 100% Sale 100 -_._./100 Feb. 1810014 Feb. 5 99'5 Jan. 2'100'y Jan. 10 
Re & Gc ccowess 4) oo eee oe” « 92% -... 92% .--, WO% Feb. 15 99% Feb. 15 99'» Feb. 15 99% Feb, 15 
Warm Spr val, Ist g, 58.1941 M-S oo=/l0Ge I osaod RSE © at ae Se °- 
Greenbr’rRy,ist gu,g,4s,1940 M - N nee 93% 4 eS ia = ie ee ks a Pe os 
@hic & Alt RR—Ref g 38.1949 A - O 9,000)|..... i. 80 | 78% 7934, 7814 Feb. 25 80 Feb. 13. 78% Feb. 25) 80) Jan. 21 
a — aap g. 3s J +}: ; 48,000 753 ....-. 73% 74 72% 73% 72% Feb. 26 74% Feb. 11) 724%, Feb. 26) 7654 Jan. 14 
RS gale OWN éaecne Te Lena Oe =. Boos Dare i. Ei 
@hic Bur & Q—Denv D 48-1922 F - A 5,000 100% Sale 98% _..-. 99 100 99 Feb. 13 99% Feb. 14. 99 Feb. 13.100's Jan. 2 
Illinois Division, 344s_..1949 J - J 31,000 91% = 92 Sale 91% Sale 90% Feb. 25 92 Feb. 16 90% Feb. 25) 92%) Jan. 26 
aareess 1949 J - J ee. OH ee pee ee aa ae oa 
bolt ae 949 J - J 204,000 101% sale 10134 Sale 10144 Sale 101 Feb. 27102 Feb. 4 100 Jan. 29 102'4 Jan. 15 
Iowa Div sink fd, 5s__.1919 A - O 9,000,104 <.... 104 (eee waa ‘ a - : . 
Sinking fund 4s. 1919 A-O 3,000 101 es 100% 100 ....-. 100% Feb. 4100% Feb. 7.100 Jan. 3010045 Feb. 7 
Nebraska oe. 4s_._..1927™M “2 23,000 101% 5, eee 101 102 101% Feb. 7102 Feb. 19 1015¢ Jan. 14102 Jan. 28 
Registered _......... eS meee a = SE RS, Ps ES. POE ere 
ESET RRS | Sere | HR hes eee |ns ;: os es 
4s, joint bonds. See Gt. Nor. 
ante eer? 1913 M-N 15,000 102% Sale 1024 104 103% Sale 102% Feb. 11 103% Feb. 25 102!5 Jar 2.103% Feb. 25 
an & StJo, con, 6s__..1911M-8 .. 108% --//8083%% 3... ED ba ne SUL ion kvceenl eens 4 108 7% J 18/109) Jan, 15 
ons cae Il—Ref&imp. g.481955J - J i 91 93 OD. MMstens< suecealen . . 
en ee Uc ccceneae 1907 J -D PE SOEE ES coc n cle ccedcladcceus eocecs cceeee 100 3 Jan. 17)101% Jan. 11 
ist cons, g, 68......... 1934 A -0O sak 131% Bee 96 asane 131% .. itd lan laa ah aicinmariet : 
Gen cons, 18 _ * ae eid | -5 10,000 ti6h 117% hcainaal 117% 116% .....|116% Feb. 7117 Feb. 19 116's Jan. 3/117% Jan. 15 
Chic IndGoaiy. Ist,5s.1936 J - J 1,000 111% ..--. 113% Sale 113% -....113% Feb. 11134 Feb. i 113's Feb. 1113!y Feb. J 
& Erie. See Erie. 
nd &Lou—Ref.g,6s_.1947 J - J 2,000\126 Sale 125 .....125 .....|126 Feb. 18126 Feb. 7/125 Feb. 18/126 Jan. 2 
Refunding, gold, 5s....1947J - J  -....-- M11% —_ Ae ERS — ere SNF Sy 1117 Jan. 2)111% Jan. 2 
LouN A & Chic, Ist,6s.1910J - J _._--- ME «ence 103 —«Ci«#tt¥ i awame ws 
@hic Milw & St Paul— 
Terminal, gold, 5s_____- 19143 -J 6,000 10444 109 , --. 105% 10534 Feb. 26 106% Feb. 6 1041's Jan. 31061, Feb. 6 
Gen, g, 4s, ser A__May 1989 J - J 10,000 105 ‘ --- 10714 104% Sale 104% Feb. 2110644 Feb. 4 104% Feb. 21,107 9 Jan. 26 
Registered __... May 1989Q-J  ....-.-. 108 --- 107%}. ER ere aia " : 
Gen, g, 344s, ser B, May 1989 J - J 3,000 “90% 92% 9014 _- | 91 Feb. & 92 Feb. 8 90's Jan. 11 92% Jan. 31 
Registered ___.. May 19890J-J .....- RRR AE RE GATE WOLFE SE IN EE eS ee 
Ch & L Sup, Div. g,5s..1921J - J -...-. 108% ._... 110% - 110% > es ; ; 
Ch & Mo Riv Div, 3s__..1926 J -J 8,000 110% _-_- 112% . 112% ~ 113 Feb. 16113% Feb. 2! 112'4 Jan. 911344 Feb. 21 
Chic & Pac Div, 6s IGIGS @ di ccuce; 2 oa 104 Ys, _.- 103% > <a . 
Ch & PW, Ist, g, 58....1921 J - J 19,000 110 =I!) «110% 111% 111) 111% 110% Feb. 51114 Feb. 15110 Jan. 3.111% Feb. 15 
Dak & Gt So, g, 5s____- 1916J - J 2,000 104% .. 106% ....-. 106% Sale 10634 Feb. 28 106%, Feb. 28 10634 Feb. 28 10684 Feb. 28 
Fargo & So, assu,g,6s..1924J -J —_.._-- 120 12234 ... 123% 125% . os 
Ist Hast & D Div, 7s_..1910J - J 10,000 106% --- 107% 10S 107% -. !08% Feb. 25 108% Feb. 25 108% Feb. 251084 Feb. 25 
FF Neier | Ee? aor 99% 101 a6eeas ie arti ani ailae” eae dae 
ist I & D Exten, 7s____- ESS EER Oct geet = Sas et er Pa Se) ase 
ist La Crosse & D,5s...1919J - J ____-- 107 ‘ 108% ... ee Ae ia i 
Mineral Point Div, 58_..1910 J - J ---|100 - = 99 102% ; 
lst So Minn Div 6s 1910J - J 1,000 104% 108 104% _._.. 104% 105 105%< Feb. 8 105% Feb. 8 104 Jan. 11105%. Feb. 8 
ist Southwest Div, 6«_...1909J - J ____-. 101 ii 103% .....'10! : 104 Jan. 14104 lan. 14 
Wis & _. ha ge 68..1921J - J 3,000 107% . 109% ..... 110% 110% Feb. 27 119% Feb. 27 110% Feb. 27 110% Feb. 27 
Mil & No, Ist. M L 6a_..1910 J -D 13,000 104% ..... 104% - 104 107 106% Feb. 14 106% Feb. 14 1067 Feb. 14 1067 Feb. 14 
ist, consol, 6s ..-1913 J -D 19,000 109 _ .. 109 ao |eee 110% Feb. 15 111K Feb. 27 110% Feb. 15 11144 Feb. 26 
@aic & North W cone 7a _1915Q-F 13,000 120% 122% 1215 . LIkW 12046 119% Feb. 6121 Feb. 4.119% Feb. 6121 Feb, 4 
extension 4s... : ‘ -A - 101% - | ee Ss eee a A SRR ES PSE + 102. Jan. 8102 Jan. 8 
Registered ___. -A 14600) GB cccae 102 100 104 Feb. 8104 Feb. 8 104 Feb. 8 104 Feb. 8 
General, ¢, 344s__. a ans 98% 97 97% 95% 96% _...-- ‘ 2 9734 Jan. 15 98 Jan. 16 
Registered .....Nov 1987 Q - F 2,000 06354)|..... 5 - 95 Feb. 2! 95 =Feb. 21 95 = # Feb. 21! 95 Feb. 21 
Sinking fund 6s__.1879-1929A-O _____. 11 fal 5 eG ee eS eel ‘ ? 
Registered ____. OS ES eee eee oa ; et CEES, EMRE EAE S® | BE AE OA NOES OPE 
Sinking fund 58s_..3879-1929A-O ._.. 1064 .---- 10614 Oe A ES ee ae BRR ee 
Registered ____. 1879-1929 A-O a as Vs eC mea iene aS i : sae 
Debenture 5s._..__. .1909 M-N 6,000 99 102 1015 101% 101% Feb. 2 101% Feb 2 100% Jan. 15102 Feb 2 
Registered _.___. --- SGI e NM ..... aa sisal * ica anneal SiaaaGnea F aedisasins ohn a-ai-telabenis aah Gilat alile eve aod 
Debenture 5s.......__. ITiA-Q ..--<- 107 Gale (104 ..... ee pee aS ae 107.) Jan. 2107 Ja 2 
ND ec oncncmmens 21A-0 PER PS Mt wee Cad (eae eae eae ‘ cat 
Sinking fund deb 5s__._.1933 M-N 20,000 113% 113% 113 11596) ..... 115% 114% Feb 7114% Feb. 8 113% Jan. 25114%% Fel 8 
Registered -_. -I933,M-eN ..... IN a ae gl Taide iee, Jalen aaimaait. Gata pe 
North’n Illinois, 1st, 5s.1910M-S ____-. 101% |) — es. a2 re sists i . 
OucCF&st Paul, Ist, 58,1909 M- § - i. = 102 % _..-.- 101% ..... 102%§ Feb. 7102% Feb. 7 10234 Feb. 7102 Feb. 7 
Winona & St Pet, 2d 7s 1907 M-N 2,000 102 > == 102 beak _ vo amie “ 
Mi L S& West, Ist. g,6s,1921 M-N 2,000 121% -...- 122% 121% ..... i22% Feb. 141224% Feb. 14 122'% Feb. 14.122%4 Jan. 31 
aus S te. ef. 8. 60..1000}F -A) ...... 115% ae REE bore eee NS 3. ee 3 
Ashiand Ist.g,6s,1925 M- S 125% -. 126% RS SEER ee ss Se 
Michigan div, isi'¢.6<'1924 J SS ere _ oo RS FRE REPRE TU ONE haa Pl Sees 
Incomes, 6s. .1911 M-N e a ESS 100 i eee IIT TES, PEE FE ‘ 
Gbic RI & Pacific, 6s 1917J - J 1,000 115% .-- 116% ..... 116% Feb. 25 116% Feb. 25 116% Jan. 29 116% Feb. 25 
Registered wisn ©. us 113% 113% 116 6 — nae ‘ . 
General, gold, 4s 198K J - J 86,000 100 Sale 100 00% 100% Sale 100 Feb. 5 100% Feb. 9934 Jan. 4100% Jan. 12 
Registered 1988 J - J os age MERTEN eae as 4a 994 Feb. 21 99% Feb. 27 9914 Feh. 21 99% Feb. 27 
Refunding, gold, 4s ...1934 A-© 291,000 ..... 92 91% Sale 91% 91% 91 Feb. 14 91% Feb. 18 91 Feb. 14, 9144 Jan 4 
Collat trust SeriesG_._.i9009M-N —_____. OB - RP RSs CR ee Peete pete ETS See 
ries J 19@12M"-N nL. kien 93% RE SS SSeS Sa Meta taeom 
Series i. 1914 M-N 90% 91% ER a Re, PE ee aS . a ee 
IIE SI scandosesinistainse 19I5M-N ROM 91 91 ibaa a yy 90% Jan. 17, 9044 Jan. 16 
Series O .1917M-N 10,000 88 90 90 ..... 90% Feb. 8 90% Feb. 8 90% Feb. 8 90% Feb. §8 
Series P 1918 M-N BRIG 90 90 7 - 7. SP eS eee, As eee 
Ghic RI & Pac RR, 4s..2002M-N 431,000 7 Sale 75 «Sale 74% Sale 7434 Feb. 28 76% Feb. 18 74% Feb. 28 77. Jan. §4 
Registered 2002 M-N = aa i" EE RI peti ERS . i> ets c 
. rel trust gold 551913 M- S 238,000 90 Sale 8844 Sale 90'¢ Sale 884 Feb. 1 91% Feb. 21 8814 Feb. 1) 9134 Feb. 21 
u 
Con Ist & col tr, g, 58.1934 A-O 115% .....118 120 —— lo. es ee ee 117 Jan. 9117 Jan. 9 
Registered 1934A-0O _— 5 . sand ouees am SGCGC6 eeaceblions aie a 
CRIF &N W.gu,g,5s1921 A -O aman 107 POPES EELS, PSR Rae DLN: 
M4&StL,ist gu.g.78 ..19273 0). .....- secaleahitie: in putuatin Cntth abate Oheeen gednnlabanes Pe! 
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BONDS— STOCK EXCHANGE RECORD. 




















BONDS. Int. Sales in Price about PRICES IN FEBRUARY. 
‘. Y. STOCK EXCHANGE Peri- February. Jan —— 
N.Y. oc ‘ * od, Par value i907 Feb. 1 Feb, 28. Lowest. Highest. 
Ohic R I & Pac (Concluded)— (. Bid. Ask, Bid, Ask Sale Prices. | Sale Prices. 
Choc Okl&G gen,g,5s, Oct 19 J - J 102 SRR [SL ye 5 
Consol, §, &8........<- 1952. M-N 10754 110) 1055q 110 
Keok & Des M, Ist, 5s..1923 A - O suncéhvabadl sae 
Ghic & StL. See At wee. »& SF 
Chic St L& NO, See Ill Cent 
Ghic St L & Pitts. See Penn Co 
Obic St P M & O, cons 6s_.1930 J - D 42,000 129% ..... 131 Sale . 131% 131 Feb. 16131 Feb. 18 
Cons 6s, reduced to 344.1930'J -D -_-_.- a 91 PEST PCO SAA ee SI ee 
Chst P & Min, Ist g6s..1918 M-N 4,000 129% ~..... Re es 131% Feb. 18 131% Feb. 18 
North Wisconsin lst 6s..1930J - J -...-- _. RS caste OR REN ERE FP Pes ee 
St P & S City, Ist g6s_._.1919 A -O 1,000 119% ..... 120% 12U% -- 20% Feb. “13 120% Feb. 14 
Chic Terminal Trans, g.4s.1947J - J RPS, pee RES pt Te SEE PRES TAG Pehl 
ek RRR ee ae 60,000 99% Sale 991g 9814 Sale “9814 Feb. 28 99's Feb. 19 
Ohic & W 1 gen, g, 6s. Dec sees? -M 1,000 Lil %% __- Sb wsnckt  aoate 113. Feb. 27113 Feb. 2. 
Consol 50-year 4s... -- 1952J - J 17,000, 98% ..... ; -... 97% 97% Feb. 5 YS Feb. 6 
Mhic & W Mich. See Pere Marg 
@Mhoc OKL&G. SeeCRI&P 
Oin Ham & D 2d g, 434s- ne? ir | ccaneelledade stdans aa aioe ane kelsueunn denne 
Cin D & I, Ist guarg5s.1941M-N  __..-. 104% -._-- 1049 B. . dembitd danas acasiientknn ceeded 
CinFin&Ftw ,Ist gu g 4s 1923 M- N aes ‘ (ath ade tal Debhee CandbibedeaG mewn aeenae aihee 
Cin Ir id & W, Ist gug4s 1953 J - J . 94 8S on 88 ° 
Gin in d StL&c. See CCL C&StL 
Gin San & Clev. See CCC&StL 
Cleart ield & Mahon SeeBR&P 
reland Cin Chic & St Louis— 
eral, gold, 4s__..... 1993 J - D 9:i,000 101 Sale 1101's 101% 101% 101% 101 Feb. 14101% Feb. 19 | 
Cairo Div, Ist, gold, 4s_.1939 J - ach 99% ef Be al ERE NA Sag} Oe sat aha nica 
Cin W & M Div, Ist g4s_1991 J - 1,000 073 100 ee ee 98 9844 Feb. 13 9844 Feb. 13 
St L Div, Ist col tr g 4s_.1990 M - 12,000) 98 §...<. Ey sanweletucn 100 9744 Feb. 11 ¥8% Feb. 2 


.-1990 M - 
1940 M - 
1940 J - 
-1920\M 


Registered. _._._.. 
» & Col Div, Ist g 4s__- 
W W Vali Div, Ist g 4s. 
Cin I St L & C, cons 6s. 








First gold 4s__-_ Aug 1936Q 
Registered _..Aug 1936. Q 

Cin 8 & Cl, cons Ist g 5s_1928 J 
C1C C & In consol 7s. ...1914'J 
Consol sink fund, 7s. 1914). 
Gen'l consol, gold, 6s- oes J 
Registered __...... 934 J 


Ind BI & W, Ist pref, 4s. 1940 A 
OL&wW, Ist pf,5s_Apr 1938'Q 
Peo & E ast, Ist cons 4s..1940/A 
Income 4S_........_- 1990 A 
OlevLor&Wh con,lst g 5s.1933 A 
Cleve & Marietta. See Penn.RR 
Oleve & Mohon Val, g 5s_.1938)J 
ec, Rae 938'Q 
@leveland & Pitts. See Penn Co 
Golo Midland—ist g 4s_..1947|J 
Colo & Southern Ist g 4s. .1929/F 
Refund’g and ext, 4%s 19385 M 
Oolum & Greeny. See South Ry 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor & W 
Monn & Pas Rivs, Ist g 4s_1943)A - 
akota & Gt So, SeeCM&StP 
allas & Waco. SeeMoK & T 
' j 1907 M- § 
1914 M-N 
1915 J -D 


OP OncOc cba sZaenzzen 


pr. 
-J 
-J 
-J 
-A 
-N 
oO 


Morris & Essex, 
lst 


Ist 7s... 
cons guar, 7S__.--. 
Re ig re 
st re Se AS BD 
N y L , lst, 6 e 
Con Aes tion Se 
Term & improv ; 4s_ “1938 M-N 
Syr Bingh & N Y, Ist 7s.1906 A - O 
War’nRRist ref gu g3%s2000 F - A 
Delaware & Hudson— 
Ist, Penn Division 7s-- - 
Registered 
Convertible deben 45-1916 J - D 
Alb & Susq, conv 34s..1946 A -O 
Rens & Saratoga Ist 7s..1921 M-N 


Del Riv RR Bge. See Penn RR 

Den & R G—Ist cons, g, 4819363 - J 
Consol gold 4%s__..--- 1936 J - J 
Improvement, golds, 5s.1928 J - D 
Rio Gr West, ist g, 4s.--1939 J - J 


M & col tr,g,4s,ser A_1949 A - O 


Ut, Ist, gu, g, 4s Janigi7 A-O 
Rio Gr So, gu ‘See Rio = ~ 
Des M Un Ry, Ist g, 5s---.1917 M- 


Det M & Tol. See LS & M So 


Det & Mack, Ist lien g 4s..1995 J - D 
_.. - SSenercee aan 1995 J -D 


Detroit Southern— 
Ohio South Div, Ist g 4s.1941 M 
Dul & Iron Range, Ist 5s..1937 A 
arse “| See 19% 
Duluth Sh Line, Ist gu 5s..1916 M 
Dul So Shore & Atl, g 5s.-1937 J 
ast of Minn, SeSPM&M 
ast Tenn Reor lien. SeeSoRy 
East Tenn Va &Ga. SeeSo Ry 


-8 
A-0O 
-O 
-J 
-$ 
-J 


Elgin Jol & East, Ist g 5s- 1041 M- 

Elm Cort & No. ‘See Leh & N 

Erie—Ist, ext, gold, e * ioe7 M-N 
2d, ext’, gold, 58..----- 1919M- §S 
3d, ext, gold, digs. -2--1923 M-S 
4th, ext gold, 5s......1920 A-O 
5th ext, gold. re 1928 J D 
Ist consol, gold, 7s... -. 1920 M 
lst, consol, g, fund, 1920 M 


Erie 
Registered J 
ist consol gen lien g 4s. .1996 J 
Registered J 


lst con, g, prior a 1996 J 


Penn coll trust, g, 4s-..-1951 F 
50- ve ar conv g 4s, Ser A.1953 A 


- § 

- S$ 

- J 

-J 

-J 

-J 

-A 

-O 

Do do Ser B.1953 A-0O 

Buff N Y & Erie Ist 7s..1916 J -D 
Buff & S W, gold 6s_...1908 J - J 
ere J-J 
Chic & Erie, 1st gold 5s.1982 M- N 
Jeff RR, Ist gu g 5s_Jan 1909 A - O 
ry) Dock, con g 6s----1935.A - 0 
& RRCo Ist cur gu 6s. Hed M-N 

D « Impt Co Ist cur 6s..1913 J - J 
NY &Greenw Letd g 5s- 1948 M-N 
NY woe ist re g 5018872 -J 
ES O37F -A 

Ge ty “fold, _ 1930 F-A 
Terminal, Ist, g, 5s...1943 M-N 
Regis’d.$5,000 each .1943 M - N 

Mid RR of N J ist g, 68.1912 A-O 
Wilk & East,Ist gu, g 5s.1940 J -D 








35,000 
156,000 
10,000 





3,000 
34,000 
1,000 





; 4.000 | 


131,000 
80,000 
2,000 
58,000 
401.000 
20,000 


~ 1,000 







104% 
asc--- wesc 108% 


$1008 ...2c 
120 


».. ee 
NS a in 
10434 105% 
93 96 

aman 88 

a 
Sk 8 scens 

















94% 96  _._L- ---- 94% Feb. 
70 Gale |..... -....| 70 Fee. 
113 a 113 . 113% Feb. 
112 112 a ae 
72% Sale 71% Sale 71% Feb. 
93% Sale 91 Sale 90% Feb. 
cnehly cabadttaninn. bane 95 Feb. 
10344 ‘“ . _ 104% Feb 
oy Mt REE concen Gene 
ERO M acaas 21 PERE SG FETE 
acca ee eas aac 
121% 126% 122 Co 
- . 32.5: < isiae 110% Feb 


Sale 





. 246 Feb. 





BE gh TOE) ORS + Feb. 

. s 94 «Feb. 
102% 105%) ..... 105%)-.--... 
titan : - 10544 re. 
95 Sale 93 %4 
mpaeeite Se iccase GEE 87% Feb. 
Te. «shedlibeee ddehebdsbbee ooté 
ees ggasi apenas ‘ 

eh peels 2 
MINING cnc slecncwa oe 
ROSE acuce 


“9734 Feb. 
85 “Feb. 
8544 Feb. 


10734 
105 4% 





“ai\"¢ 


"aa" 








21 95 = Feb. 21 
20 70% Feb. 16 
13 113% Feb. 13 
28 724% Feb. § 
6 93% Feb. 1 
11/95 Feb. 3) 
26 104% Feb. 26 
“3 ii0%g Feb. "2 











25 10554 Feb. 
20107 Feb. 


9634 Feb. 
105% Feb. 
95 Feb. ! 

7% Feb. 


26 
“9 





18 












RANGE SINCE JAN. 1. 
Lowest. Highest. 
Sale Prices. Sale Prices. 
1293, Jan 7,131 Jan. 31 
13114 Feb. 18 13114 Feb. 18 
119g Jan. 17 12054 Feb. 13 
19834 Feb. 28 99!4 Jan. 2 
112%9 Jan. 18113 Feb, 27 
97% Feb. 8 98 Feb. 6 
S3 J 29,83 Jan “29 
Lol Jan 3 102 Jan. 19 
9936 Jur 10° 99 4¢ Jan. 10 
98 Jan 4) ON'o Feb. 13 
97'4 Feb. 11 98% Feb. 2 
v7 Jan. 10 97 Jan. 10 
9914 Jan. 31° 99'9 Jan. “31 
118% Jan. 22)118'% Jan, 22 
13146 Jar 17| 132 Feb. 15 
O4 Jan Jan 3 
70 Jun Jan. 11 
11254 Jat 6 Jan. 25 
71% Feb. 28) 744 Jan. 25 
905, Feb. 6 94% Jan. 14 
95 Feb. 11 95 Feb. 11 
104 Jan. 31/104%4 Feb. 26 
110% Feb. 2/1114¢ Jan. 23 
102% Feb. 25 10944 Jan. 2 
105 Feb. 26110 Jan, 2 
94 Feb. 26 973¢ Jan. 14 
102!¢ Jan. 15.102 Jan. 15 
10434 Jan. 15.1054 Feb. 9 
93% Jan. 3 95 Feb. 1 
873, Feb. 19 87% Feb. 19 
92° Jan. 15) 92° Dec. 15 
lilig Jan. 28 i134 Jan. “28 
- 11034 Jan. 4/112 Jan. 18 
1007< Feb. 19 10074 Feb. 19 
2¢ Jan. 212944 Jan. 2 
97 Jan. 4 9914 Jan. 23 
85 Feb. 21/88 Jan. 8 
856 Feb. 18 S856 Feb. 18 
8915 Feh. 8 9144 Jan. 12 
O43 Feb, 71023% Ian, 7 
85 Feb. 21 87 Feb. 8 
ls Feb. 14118%% Feb. 26 

Feb. 16103 Jan. 9 
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PRICES IN FEBRUARY 
Feb, 28. Lowest. Highest. 








RANGE SINCE JAN. 1. 


Lowe st. 


Int. | Sales in 
| Pert- February. 
| od. Par value 


Price about 
Jan. 2 
1907 


BONDS. 
N Y STOCK EXCHANGE. 





Highe st. 





| Feb. 

















‘a vies gold 6s....-. 1942 
ernon ist g 68....-. 1923 


Bull ¢ © Branch, ist g 58- 1930 


. SeeChicM &StP. 
. See Sead Air L.) 
Fort St U DCo Ist g 444s8..1941 
FW & Den City—ist g 68.1921 


Ft W & Rio Gr, lst g 4s. _.1928 


al H & San A—See So Pa.Co. 
alv H & H of 1882,1st,5s, 13) 
a. See Seab Air Li 


Gouv & Oswegat. See N Y Cent. 
Gt No—CB& 


o- 


1Q 
G&Sh I, ist ri &ter5s r* ~~ aoe J- 
Feb 1952 J 


istered 
an & St Jo. 

ousatonic. 
Hock 
Registered 
Col & H V, lst ext g 4s- 

Col & Tol ist, ext, 4s_ 
Tex. See So Pac.| 
. See So Pac Co. 


“See CB 
SeeN YN 


& oo 


[uinois Central—l1st g 4s- —oo ; 
195 


Registered 


lst. awl = Dh aise ante toe 1951 


195 
Extended. “ist gold, 3s, ‘Bl 
Registered 951 
lst g 3s, sterling. .._.-- 1951 
gistered SE CAEISE:: 1951) 
Collateral trust g 4s 
Registered _......... 
Coll tr g 4s, LN O&T___19 
Regi istered ___ 
Cairo Bridge, gold, 4s_ 
Registered 


ro 
Lou’v div & & terml.g, g, 83481053 
953 


Register 


Middle div. 7. =e 1921 
Omaha Div, Ist, g, 3s___1951 
St Ldiv & terml, g, 38..1951 
Registered .......... 1951 
Gold, 3348 .......... 1951 
Registered .._....- 51 
Springf div lst g 34s__.1951 
ere poe 1981 


Registered _....____. 1\F 
Belle & Caron, Ist 6s_ -1923 J 
Carb & Shaw, Ist, g, 4s_1932)M 

@hb St L & N O, gold’5s____1951\3 

Registered _..._.___. 1951 J 
_ gS aries 1951 J 

Registered .......... 951\5 
Memph div, Ist, g, 48..-1951|J 

Registered a tee aaa 1951/J 
8t L So, Ist, gu, g, 4s_..1931|M 

Ind BI & W. ide 188 
Ind Dec & West, Ist, g. 58. 1935 J - 
lst guar gold 5s________ J- 
Ind Ill & Ia, Ist, gold, 43771980 J - 
Int’n’l & GtNo—ist,¢,68. .1919|/M - 
2d, a ene PEE + M - 
le MN, Bi naneneenn 21/M - 
Iowa dentral, “ist, gold, 5s. 1938 SiJ - 
i iat 1/M- 
Jj Lans & Sag. See Mich Gen 
efferson RR. See Erie. 
al All & GR, See LS& Ms. 


an &HCoal&C, Ab yal | 


&MRy &B,. SeeStLasF.| 
KC & Pacific. See M K 


— 
33 
5 


coll tr so. - ist J- 
Jul 


’g Val, lst con,g,4%s, "1999.3 


AS 
SE epee eee Sore 
pea eaeeaehe tes eseeenaeesereeee ease eee ee 4. e 


nD0mnZeuwn p,pOOCOCOmUrr>cceeee > eee SOUZZOOMDOOK Ee 


>oOunw 


Kan City South, lst g, 3s_ © T50 A-O 


Registered ............ 
Kentucky Cent. See L & N 
Keok & DesM. SeeCRI & P| 


paexvae & Ohio. See Sou Ry. 


E&w, ist, gold, 6s1987/4 - 

ond. Fk Sige ees - 

North n Ohio ist gug 5s. 1945 A . 
ich So. See N Y Cent. 


VN Y Ist gu, g, 4s. 1940 J 
Raodtenes a 1940 J 


Leh V (Pa) gen con, g, 4s . 
Leh V Ter Ry Ist gu,g,5s. 
IE ies cnc duie te ins 
Leh V Coa! Co,1st,gu,g,5s-_ 
Registered 1933 
Leh &N L a gu, g, 48.1945 


zim 6 & 
& N. ‘a pf 6s....1914 n 
4 


a eee 191 
Leh & Hud R, See Cent of N J. 
Leh & Wilkesb. See Cent N J. 
Leroy & Caney Val. See Mo.Pac 
Long Dock. See Erie. 
Long Island— 
1st consol, gold, 5s, July 1931 


Ist, con, g 4s_." July 1987 
Oh nc nndiebaienan 
Ferry, g, 4}48.-.-.....- 1922 
ere 1932 
Unified gold 4s________- 49 
 y Sepa 1934 
Gs Its Be On. cc ccc 1949 


giste - 194 
Bklyn & Mop, ist, gu, g. 6s. oe 
ist 5s 1911 


1950) A - O 


own 


Tee 


Scnmntanmd 


NYB&MB, con, g. 5s__- -1935)A - 0 


NY &RoBch, lst, g, 5s 
NShBch, Ist ‘con, guss, Oct ’32 


.1927) M- 


Louisiana & Ark Ist 5s_.__1927) 
Louisville & Nashville— 
General, gold, 6s....... 1930,J - 
RNS 1937 M - 
Unified, gold, 4s_...__- 1940 J - 
Registered PO REE 940 J - 


we, A 


sk. Bid. 


ee 


COmme 60200 


26,000 
19,000 


515,000 
14,000 


“4,000 - 


22,000 16 





~ 2,000 


1,000. _- 







3,000)|..... 108% 104% Bale 
“5.000 9544100 97 100 
2,000 115. 115 : 
20.000 9954 100 _._.. 99} 
iow = 79 
2,000)|..... 110 ‘ 109 
3,000)..... 85 4 86 
108,000 mee Bale 71% Sale 
15 000 112% 116% 113% Sale 
5,000 10844 107% Sale 
Rhy! ie eee cencod 
2,000 107% Sale 10734 -- 
nC Beas 
sania: OOO 
96% _.... 95 
See ae 
EEE 5 2 a Sede 
3,000, 113% ..--- 114 Sale 
” 8,000) 0634 --. -||----. 98% 


~ 2,000 


é 112% 1093 i 
103% 


115% 115% 
11654 


1004 1003 oo Sale 





--|10834 





Ask. 


1065 


102% 


Sale 





103 


~|10234 Feb. 


| 
Sale Prices. | Sale Prices. 
arene Seton vate) 
106% Feb. 7|106% Feb. 7 


Feb. 21110% Feb. 19 
Feb. 7, 87 Feb. 18 


94% Feb. 16 
944% Feb. 1 


102% Feb. 19 102% Feb. 


95% Feb. 5 
954, Feb. 6 


19 


anens Feb. 6/104% Feb. 





10044 Feb. 19100% Feb. & 





~27|102% Feb. 16 
i1i02 Feb. 1 


100% Feb. 


25)” 8814 Feb. 25 
106 104% Feb. 19 10414 Feb. 19 
~~~" \100°" Feb. 201100 Feb. 20 
15 Sale 115 Feb. 19115 Feb. 19 
___. ...--| 99 Feb. 9 99% Feb. 18 
ogee BE Linicernes 
109 111 (109 Feb. 4111 Feb. 6 
ees 85 | 85 Feb. 20| 85 Feb. 20 
| 
| 
| | 
| | 
71% 72 | 71% Feb. 2) 72% Feb. 18 
11334 - % Feb. 4/113% Feb. 21 
oe sarialterts Feo: 1107% Feb. 1 
NE ie asd cin dansoes araans 
eke 107% Feb. 13,107% Feb. 13 





oid 
193% 


é 1113 


10344 


Sale 


114 Feb. 1114% Feb. 15 
98 Feb. 21, 98% Feb. 16 
95 Feb. 8 95% Feb. 15 
“994 F ». 9 9944 Feb. 5 
10314 Feb. 2010314 Feb. 20 
| 
-7/1173% Feb. 25:117% Feb. 25 
100 Feb. 20100% Feb. 8 


Sale Prices. 


Sale Pric es 


5 104 


. 10234 Jan. 


7 71064 Feb. "s 


1065 %G Feb. 


10914 Jan. 9 ill. Jan. 
85 Feb. 7 eb. 


14 
18 
103. Jan. 11 


103. Jan. 


9434 Feb. 
9444 Feb. 1 


987% Jan. 3 
9644 Jan. 12 


10214 Feb. 19'10214 Feb. 19 


Jan. 3 


10013 Feb. 100% Feb. 5 


10234 Feb. 


102% Feb. 27 


100% Feb. 1,103!4 Jan. 17 
5 1023; Jan. 15 


8934 Jan. 7/91 Jan. 


“42 


783g Jan. 8 


Jan 102 Jan. 10 

8834 Feb. 25, 8814 Feb. 25 
10414 Feb. 19105 Jan. 7 
i00 Feb. 20100 Feb. 20 
115 Jan 3.11545 Jan. 11 
99 Jan. 29 995, Jan. 4 
77 +%Jan. 9} 79 Jan. 16 
109 Feb. 4111 Feb. 6 
85 Feb. 20 85 Feb. 20 
7044 Jan. 2 5 Feb. 18 
112144 Jan. 4)1133¢ Feb. 21 
10774 Jan. 7107% Jan. 7 
107% Jan. 2.10744 Jan. 3 
9634 Jan. 16 9634 Jan, 16 
114. Feb. 1/1141¢ Feb. 15 
98 Feb. 21.99 Jan. 25 
94 Jan. 14, 9514 Feb. 15 
98 Jan. 10, 2914 Jan. 25 
- 102}4 Jan. 1010214 Jan. 10 
"10914 Jan. 710914 Jan. 7 
10314 Feb. 20 103% Feb. 20 
115 Jan. 4115% Jan. 18 
117% Feb. 25,117% Feb. Zz 
101 5 


100 Jan. 3 Jan. 








UMI 
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BONDS Int. Salesin Price about PRICES IN FEBRUARY. RANGE SINCE JAN, 1, 
a Pen- February. Jan. 2, - rane een" rae 
N Y STOCK EXCHANGE. = od. Par value 1907. Feb. 1. “Feb. 28. Lowest. | Highest. Lowest. | Highest. 
Louisville & Nash—(Con.)— = Bid, Ask, Bid. Ask. Bid, Ask, Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
Coll trust, gold, 5s..-.-- 1931.M-N 12,000,107 -..-.. 10734 109 108% -.--. i09. Feb. 6/109 Feb. 20109 Feb. 6109 Feb. 20 
5-20-yr, coll tr deed,g,4s 1923 A-O BBM cces CMB i2- ~~ 06s} BIO csccs 97% Feb. 20 98 Feb. 6 97 Jan. 4 98 Feb. 6 
EH & Nash, Ist, g, 6s__.1919 J -D 2,000 110% -..-- i a 112 ...--|112 Feb. 8/112 Feb. 16/112 Feb. 8112 Feb. 16 
Louis Ciné Lex,g, 4348--1931 M-N 107 sR EN SEDO Re See ‘ : 
N O & M, Ist, g, 6s__--- OJ - J on eS) a ees * 
NO&M, i, cows 19303 - 3 duit cata hy Gacebalesan da ae oes . 
Pensacola div, g, 6s ....1920M- S Se ere ‘ <a | = ; — 
St L div, lst, g, 6s...... mime SB CL. IBS ...--kdO% .....129006 ...../i-. F . 120 Jan. 18/120 Jan. 18 
2d, gold, 3s antibuaaa 1980 M- § 2% Feb. 28 724 Feb. 28 72% Feb. 28 724% Feb. 28 
AtlKnox&No ENE ES ES SE Na ee Fo ery Be a ne ee ee Pe ; e el 
Hend’son B’ge,Ist 8 f.68,¢°31 M- $ ---- a - = ~z* [== 
Kentucky Cent, g, 4s_._.1987 J - J 97. Feb. 9| 97 Feb. 13) 97 Feb. 9) 9754 Jan. 9 
L&N &Mob&M, ‘ist £,448 ot M- S$ ween is J-=-==- -== 
L&N-Sou Mon, joint, 4s.1952J - J 44 Feb. 6, 91% Feb. 5) 91 Jan. 28) 92 Jan. 16 
Registered -.--- July 1952,\Q- J : ne dor Soe 
NFlawshef, lst ,gu,g, bei 1937 -A 113% Feb. 28 113% Feb. 28 113% Feb. 28 11334 Feb. 28 
Pens & Atl Ist.gu.g,6s_.1921 F - A z eee i iin cal caer ee ean ...112 Jan. 10112 Jan, 10 
& N Ala,con,gu,g,5s_.1936 F - A, -.---- 111% --..-||10034 -..../10934 esene cecses 
Sinking fund, g, 6s__._- JE ae 80096 «2... RE See oo 
Lo&JeffBrdgeCo, gu,g,4s._.1945M-S> —_____- 95 ii ithe stintel Saeed mivratiatwak Meee ddnaaewtemae ° 
LNA &Ch, See Ch Ind & L. 
Miatoningcoat: See LS & M So “ | Fe hope 
anhatRy(NY) cons g 4s 1990 A - O 12,000'._... 100 100 101 100 +101 100 Feb. 6'100% Feb. 14) 99% Jan. 3 100% Jan. 8 
Registered __.......- 1900;A-O} --.---- Aten thin aeleanee dansalyendh’ duace lomenal se wit — sleaess ceo 
Metropol El, 1st, g, 6s__1 1908 J - J 8,000 10144 Sale 1017 __...|101% 103 {102 Feb. 10244 Feb. 910044 Jan, 7102's Feb. 9 
Manito SWColoniz.g.5s. __193 GME gs cuballazaeh: anticctvitied aaadnlewsad canitiaddde tuseblleenedetane ee on 


McK’pt&BVern. See NYC&H. 
Metropol Elev. See Manhat Ry. 


Mex Cent, con, gold, 4s._..1911 J - J) 159,000, 8434 Sale | 85 8534] 8314 Sale | 83% Feb. 28) 8514 Feb. 18) 8314 Feb. 28) 86. Jan. 8 
lst, con, inc, Ae ~’ _Jan 1939 July 89,000 274 Sale 22 23 23% Sale 23% Feb. 28, 254% Feb. 15 23 Jan. 29 273g Jan. 10 
2d, con, ine, "6 1939 July | 230,000 20% Sale 17% 18! 17% Sale 17 +~Feb. 26, 19 Feb. &) 17 Feb. 26) 21 Jan. 8 
Equip het Ta SSO  gccGcollass am aaees acs BS cht: €2 we Beds Mag ene ae 

2d Series, gaid, 5a. -1919A-O| --.-.-- Science hake ae Sates mil ee 

Mex Internat Ist con,g, 48.1977M-S -...-- a--- OO})|...-. 90% ic : are 
Stamped, guaranteed...1977,M- § .----- |----- ---- tae wee mE SN TER SNe 

Mex Northern Ist gold, 6s- 1810) < ae Sere eee olen 
Registered Fo ies awe a TREES CREAR MS RS 


Michigan Central. See N Y Cent ae a nee Saas j 
Midl’d of New Jersey, See Erie. | 





Mid Term, ist, g,sf,5s-..1925J -D| ------ OF dees 98 La kteelane Soup aknemek ace ceeeatee eases 
Mil LS & West. Mes Chic & NW 
Mil & North’n. SeeCh M &StP. 
Minn & St L, Ist. gold, 7s.19273 -D) ------ BE - ace? Pac Me: sso. PERE eee eee = 
Iowa Ext, Ist, gold, 7s-.1909J -D|  ------ ithk Mica leteed samciieskh Aataspeancde aApees & ; . 
Pacific Ext, ist, gold 68 1921 ee 7? ee ae SS ae ees RES sarxcciidnans aosecaneee aan. 1602035 cen, te 
Ext, Ist 78 Baca , aden aid iim ED: | EE RES OF ae a == = 
lst cons, g, ao aie 1934 alee N 7,000 108% 112. 110 Sale |-.-.. 110 |110 Feb. 2/110% Feb. 27/109 Jan. 9/110% Feb. 2° 
Ist & refund. g, 4s_____. 1949 M-S 19,000 ..._- 95 s- we 933, Sale | 92 Feb. 14) 935, Feb. 28) 92 Feb. 14 94) Jan, 25 
Des M & Ft D, Ist,gug,4s’35\J - J) ------ 92 9s 92 98 92 ys ian Sad. ake - 


a & St Leu. Se BCREN. } } 
t P & SS M, con, gold, 4s, | 











a payment OR OS SE See @ OI lt cccccullscece 100 ‘i 100 e ebesbalnewcce 
Minn SS M & Atl Ist, goid, 4s, | 
stpd, payment of int gu_ 19263 - J Solara acl declan, ‘diausiallirete =a iid ciiaaeb oo taPahale eeabocattinaiae Sake: | ° 
Minneap Un. SeeSt PM & M. | | 
Mo Kan & Okla. SeeM K & T 
Missouri Kansas & Texas— , ane a 
is. gold, 4 4s Pe as et 1990 J -D 141,000 07% om een Sale ar36 084 $7 34 Feb. 27 45] Feb. us +531 ae. a - ¢ _ ‘3 
2d, gol ......June 1990 F - A! 116,000 86% & 84% ... Sale & Feb. 27| 85% Feb. 1 83% Feb. 27, 8! Jan, 14 
Ist, extension gold 5s..1944 M- N 15,000 103% 104 * 103 103% 104 Sale |103!¢ Feb. 6|104 Feb. 26,103) Jan. 17/104 Jan. 8 
Ist & refund mtge 4s___ “2004 M- § 1,000 85% 4 _....| 86 Feb. 27) 86 Feb. 27) 85% Jan. 4 Sose Jan. 16 
Gen. s. f. 44%s, subse. rects.|___ 80,000 8614 __- 87 Sale | 87 Sale | 87 Feb. 6; 87% Feb. 7|| sen Zan. aS 88 . 2 
St Lou Div, Ist, ref,g,4s2001 A-O  ---- a 3 ‘ et Re) OCEANS oot dss eee || 87 Jan. 15 Jan. 1 
Dal ‘. Wa, ‘ist, angi mee M-N o<con~ 108 104144 105 =|10414 105 ‘ oe apenas 104% Jan, 30 1044 Jan. 30 
Kan C & Pac, Ist, g, 48-1990 F - A 1,000) 9436 96 | 92 96 |j..... ..... 9546 Feb. 7) 95% Feb. 7] 9519 Feb. 7/ 9519 Feb. 7 
MoK &&, Ist, on. 6, 5e.8o a <a 6.000110 ..... 11014 111%/111 = Sale {111 Feb. 28)111% Feb. 5 110! Jan. 4 111 Ns Feb. 5 
MoK & Ok, Ist, gu, .1942 M-N 32,000 108 10744 Sale _..|10634 Feb. 7|107\% Feb. 7/106% Jan. 1 107 4 Feb. 7 
MK&T of T Ist, gu, z, 5s 1942 M- S$ 9,000 106%... OPES" _...|106° Feb. 15|10614 Feb. 19/106 Jan. 31)1063¢ Jan. 3 
&So,1st 2u,2,58'43'\J -D) ---e- 104 103 i 104 cen. posesen ee ena emis . - ze 
. t Ok, Ist, gu, g, 58.1943 M- S ME: WOMEN: <5 AE oe aan ac oe eo adnan eae ae 106 Jan. 21,107 Jan. 23 
issouri Pacific teen 
Ist consol. gold, 6s_._...1920 M- N 34,000 119% 120 11954 Sale |119% 120 |119%% Feb. 1/119% Feb. 18/119 Jan. fs 119% Feb. 18 
Trust. g, 5s, ste amp’d,Jan1917 M-S 9,000 10444 ; aan: MEU Elseens 1044410444 Feb. 21/105 Feb. 13/1041 Feb. 21 105 Jan, 7 
Registered ____..Jan 1917M- S| -- es : etd hans “bee 104% Feb. 8 104% Feb. 8 104% Feb, 8/104%¢ Feb. 7 
Ist coll, gold, 5s_.._.....1920 F -A 13,000)|..... 105 ||10234 1068 |..... ... 101 Feb. 26/1034 Feb. 16,101 Feb. 26105 Jan. 1% 
Registered __________ 1920 F -A aS adpkslesees apeee ae eee ace . . 
ovees gold loan 4s___.1945 a - 8 22,000 | a pe 89 ‘aa’ 89 * 90 891; Feb. 27) 90 Feb. 14) 89% Feb. 27; 90 Feb. 14 
3d, 7s, ext. at 4% ---.- 1938 M-N -- 9 1 9914 %| 9934 .....|--.-. = coves : . =. 
Ce eh Ry, 1st, 2u,2.491919F -A| 2,000 94% 96 92% 97 | 941% 04%) 9414 Feb. “30) 941; Feb. 20) 9414 Feb. 20) 9644 Jan. 23 
roy &CValAL.ist,g.5s 1926 J o Jl co. nna|lecene cncce = wcnnclansee ecocelesscce cosces|-5-2 cman - = P --z 
Pac R of Mo Ist ex, g, As, 1938 F - A| | 9934 = eer 5 4 - 10194 Jan. 7 101 4 Jan. 7 
2d extended, gold, 53/1938 J - J 8,000 11684 120% 117. Sale 11614 Sale 116 Feb. 20/117 Feb. 1/116 Feb, 2011744 Jan. 12 
St Louis Iron Mt & South— | | 24 2 
Gen con ry & land gt g 5s ’’31 A - O 22,000 11334 ..... 113144 114 113 1138%/113 Feb. 2611334 Feb. 19 113 Feb. 26114 Jan. 21 
Gen, con, st ae ee BeOl  ----5-|-+~0 al[ecmee -cocnlemess senne|=5-@22 ~~ a0e-)eecen= - o<-*; = ~-57 
Unit & ref, gold, 4s_ a -J 96,000 87% Sale ree eee Fe 85 Feb. 21) S74 Feb. 1] 85 Feb. 21} 8814 Jan. 25 
Registered -....... 1929\5 - Jj) ------ Pe Cee ed ere eee 2 -- ; | = = 3 ; +, 
¢ VT Ew Ist,g 4s ’33 ~ i N 32,000 9134 Sale |..... 92 | 90 Feb. “18| 91% Feb. 1]| 90 Feb. 18} 924% Jan, 10 
erdigris Ist g 53 '26 ME 8 <écesesiloxnean dene = cesclocasce coccclecoces coccae|-sces~ casecs -- -- 
Mob&Birm, prior lien g 5s- 1945/4 Se) whee ae ee ran Saat Sndedlb keen, wena . - 
Mostengs. gold, &....... 1945 J - ; sncicalawinn A Beadkn 90 Lik ad: Rina ie em, kia inane . -- 
eeu des taciial-alts die dnt lbrahiaitieae dae J - apsmraane a oan aac : ‘. -- 
Mob J & K C,Ist,con g5s..1953,J - J) ------ - 90 er Pe o--| =, -o--25 
Mobile & Ohio new, 682.1997 J -D 4,000 "| ee 12234 123%| 12386 Feb. ait 124 «Feb. 13,1214 Jan. 4 124 Feb, 13 
lst ext - Ji Pies, «eae en CaaS naine pion spain Sm sai aes - 
Gen & — 8, 68.July 1927/9 - ; 92 94 ne iene Wea eERe S 9314 Jan. 12\ 94 Jan. 7 
Montgom Div, 1st, g, 581947 F - A i pe: 106% __- 108 é - ‘ 
St L & C coll tr,g,43, May 1930 Q - F Ferg ee Ree ee ee 
Guaranteed, gold, 48.1931 J - J é CBSE cccux . in 
Collat trust 4s. See Southern 
Mohawk & Mal. SeN YC & H. 
Monongahela Riv. See Balt & O 
Montana Cent. See StPM&M. 
Morgan’s La & T. See SoPacCo. 
Morris & Essex. See Del L & W. 
— Chatt & St Louis— - = 6 Jan, 18 
eas 1913 J - J 114% 119 115% 116'4|116% 11 ‘i 116 > Jan. 18 116 @ Jan. 4 
tet. re eee 1928 A-O 11,000 114 aioe 113% 114 113% Bale 11354 Feb. 14113% Feb. 28 11314 Jan. 18116 Jan. ¢& 
Jasper Beh, ist cold, Se.1608s = 3) -..---} 11896 ... 115% ...-./116 ee an - 
Me MW & Al, ist, 6s- oo! ey a 110% 1104 110% |- 
N ron tk Shef’ “iain SM — ie emcee (aii ts ee 
as lor & Shef. See Lou : J : : ‘ 
Nat of Mex prior iien g 43481026 J - J. | ae a aT el nets -ao+- pe ---|/1021%4 Jan. 31)102%4 Jan. 31 
Ist consol, g, 48_-.___- 51A-0O 33,000, 84% Sale 861% 874 855% 86%! 86 Feb. 15, 87 Feb. 2) 84144 Jan. 2' 87'4 Jan. 2 


NH & Derby. Bee NYNHEH. | ' 

N J June’n RR. See N Y Cent. | 

Newp’t & Cin B’ge. SeePennCo. | 

BOSRE peter Eng 0s. Novi915iA-O} ------/|..--.. Pps gE ftled iio Biss, Sembaideg wid dena emma l|------ 
B & Man Beach. See L Isl. I 

N y Central & Hudson River— 


Gold mortgage 34s oo J - J) 369,000 933% Sale 9314 Sale | 92% Sale 927% Feb. 27 93% Feb. 18 93% Feb. 27) 93%4 Jan.718 
Registered _..._._._- 997 J - J -- 92% Se coce. saaes a aa 6 Jan. Hy 92% Jan.” 1 1 
Debenture, g, 4s__._.-.- 1934 M-N 19,000 99 Sale 98% Sale |.---.- 97% 97% Feb. “11, 98% Feb. 1, 977 4 Feb. 11; 99 Jan.” 16 
Registered _.._.._.-- 1934M-N_ - : ae Ries PE ey oe wall F , —_ 
Lake Shore cali. g,3%s- soee F-A 57,000 88% Bale ----.- 854%, 83% 84 84 Feb. 26) 85% Feb. 4) 84 Feb. 26, 8814 Jan. 3 
Registered _........- 1998 F-A 3,000 86 88% _.... 84 83 Sale | 83 Feb. 28) 84 Feb. 8 83 Feb 28 | 87 Jan. 12 
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BONDS Int. Sales in Price about PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
Peri-' February. Jan, 2 5 ‘cael Highe ya 
N. ¥. STOCK EXCHANGE. od, Par value 1907. Feb. 1. Feb. 28. Lowest. | Highest. owest. * ghest. 
: : ‘ i Sale Prices. 
N Y Cent & Hud Riv—(Con)— 3 Bid. Ask. Bid. Fo Bid. Ask. Sale Prices. Sale Prices. Sale Prices. od J oe 
mage Cenc 6. S068 HRBE = 8 S000 RS aa Baise Baa Fe 8 ORO 8) Sh Hen 18 Su8 dan 
Registered .......... 1 oo--e- | Shee avenselamneee aembenl 4) 8 54% Jan. 18 
Beech Creek, ist gu, 48.-1936 J 2,000; 66 .....- «ites emi 7 NREL ROS: SSS 102 Jan. 15102 Jan. 15 
Registered - - saccet © Gl ccccss) coons Gaceclonses cocscsleqcce Gaccclescesa Sensteleoceses SeeSS]] Seedes SHSSSS] Seesee Seeses 
2d, guar, vold, , 5s. ---1936'J 
Re pgistered ....-..-.. 1936 J 
B’chC’kExIst gu g3 4sFeb’51/A 
Cart & Ad, Ist, gu, g, 45,1981 J 
Clearfield Bitum Coal Corp 
ist s fint gu g 4s,ser A,1940 J 
Gouv & O Ist guar, g, 5s,1942 
Moh & Mal Ist gu, g, 48.1991 
N J June R, gu, Ist, 4s. .1986 
Registered certificates 1986 
NY &Put, Ist con gu g 4s 1993 
Nor & Mont Ist gu, g, 5s 1916 
West Shore, Ist, 4s, gu. .1923 
Registe red --- 2061 
Lake Sh & MS, g, /3%s- 1997 
SRE 1997 
Debenture, gold, 4s_.1928 
KalA&GRist,gu.c,5s 1938 
Mahon Coal RR, 1st 5s 1934 
Pitts McK &Y Ist, gu, 6s 1932 
Ee eee 1934 
McK & Be lieV ,Ist,g, 6s 1918 
= higan Central Ist, 68.1909 
If 








eceee=||cocces eneseliccece eseee| oe . -__.. 102 Feb. 9/102 Feb. 14,102 Feb. 9102}4 Feb. 14 
ccece 10354||..--- 10356 |..... 10896|.--- 2. 22 n-| eee ene ene nwe||--- 2 ne coeeee|------ ------ 










11/105 Jan. 18 
210314 Jan. 28 
934% Jan. 18 9444 Jan, 16 
3 
8 






are . > (0414 10334 Feb. 13105 
Sale 2 Sale 102% Sale 102 Feb. 1! 103 
Sale 924% 94 .. 98% 93% Feb. 7 94 br —_ : 
41{ Sale 9614 Feb. 2 9915 Jan. 3 





100%4 Jan. 28)/10054 Jan. 28 
” Reaiebened - eee ahi .1940 “ge tonpebaetre pee: I pgs: <s 
Jack L &S, gold, 3%: s 1951 
ist gold, 3448 -1952 
BatC&Stur. 1st. gu g 3s 1989 
NY & Harlem, g, 34s. - 2000 
Registered _......... 2005 
N Y & North, Ist 
dy & O, con, 1st 
s & R, 2d,gu, 
RW &O,TR, Ist, 
Utica & BI Riv, 
Y Chic & St L—Ist’ . + yy 1937 
SS eae 1937 
Y & Greenwood L.—See Erie 
NY &Har.—See NYC &HudRiv 
NY Lack & West. See Del L&W 
NY LakeErie& West —See Erie. 
NY & L Branch,—See CentNJ. 
N Y New Haven & Hartford— 
Housaton RR, con, g,5s.1937 
NH&Derby, con,cou,5s.1918 
NY «& North’n.—See N'Y Cent 
New York Ontario & Western— 
Refund’g, Ist, g,4s,June 1992 
Reg.,$5,000 only June1992 
NY &Putnam —See NYC&Hud 
NY & Rock B’ch.—See L Island 
N Y Susque & West .—See Erie. 
NY Tex &Mex.—See So Pac Co 
Norfolk & South Ist, g, 5s_1941 
Norf & West—General g 6s 1931 
Improve & ext, g. 6s_...1934 
New River, Ist, g, 6s. ..1932 
Nor&W Ry, lst con,g 48.1996 
Registered 1996 
Div’nl lst | & gen g 4s_1944 
Poca C & C, joint 4s__1941 
Col Con & T, Ist gu,g,5s 1922 
ScioV&NE, Ist gu g 4s. 1989 
North Illinois. —See Chic & NW 
Northern Ohio—See L Erie & W 
Northern Pacific— 
Prior lien, gold, 4s. ...-- 1997\Q 
Registered ___ 1997, Q 
General lien, g, ss.-Jan 2047 
Registered ."___- Jan 2047 
St P-Dul Div, g, 4s..-_-- = 
Registered .......... 996 
C B & Q col tr 4s—See Gt Nor 
8tP & No Pac, gen, g, 6s 1923 
Registered certificates 1923 
8t big t & Duluth, 1st ,5s_ + 
< 7 abecnwteeeees 
Ist consol gold 4s____- 1968 
Wash Cent Ry Ist g 4s_1948 
Nor P Ter Co, Ist, g, 6s. -.1933 
Nor Railway Cal—See So Pac 
ay h Wiscon—See C StP M&O 
Nor & Mont—See N Y Central 
Or & L Champ—See Rutl’d 
hio Ind & W—See CCC &StL. 
Ohio Riv RR—Ist, g, 5s -.1936/J - 
Gen, g. 5s... 1937 
Oregon & Cal—See So Pac Co 
Ore RR & Nav—See Union Pac 
Ore Short Line—See Union Pac 
Oswego & Rome—wSee NY Cent 
Ottum C F & StP— See C&NW 
Ozark & ChC, Ist.gu,5s,g_1913/A 
Pacific Coast ‘Co. ist'g,5s_1946 J 
acific of Missouri — See MoPac 
Panama Ist,sf g,44s_..1917/A - 
J 
J 
v 


941g Jan. 31 “9416 Jan. 31 









11314 Jan. 28114 Jan. 8 


COL ZPOO“ZZO Zune Bowmen mosunOOr ene SCOnnnurr 


PRERBARAREUEWTROPVORRaBRLaseeaeavagreepakg sh. 


' 
- $3 
ae ee a = 


1025g Jan. 4103'4 Jan. 14 





== 
' 
Z 


10096 Sale 10044 Saad 100% Sale 100% Feb. 21101@ Feb. 6 991 Jan. 8/1014 Feb. 6 


' 
nn 
g 
- 
S 
S 
Ss 


167,000 99 “99% “084 Sale| 98 Sale | 9734 Feb. 14 985% Feb. 6 973Z Feb. 14 9934 Jan. 18 
“$0000 27727 72722) 222TD LITT TITII T7296] Feb: “20 “96% Feb. 20/9634 Feb. 20) 9614 Feb. 20 
19,000 91 Sale -"~ “9134 “9014 Baie) 8945 Feb. 8 91 Feb. 25) 8914 Feb. 8 91% Jan. 25 


1 1102 ee Berets erats<. Tamed petaiee 
11,000 99 “9034 9935 100° «99 == 22 9934 Feb. 6 9914 Feb. 6 991{ Jan. 10 99}s Jan. 8 


rrr TSS 


eeu 
seeeeeneee 
Zu 5eCOOrZ2ZZz 


650,000'102 Sale ‘10134 Sale 101 Sale 10974 Feb. 25102 Feb. 8 100% Feb. 25,1024 Jan. % 
13,000;101 Sale {.___. __...,10034 Sale 100 Feb. 27 100% Feb. 28.100 Feb. 27/102. Jan. 24 
224,000, 73% Sale 73. Sale | 71 Sale | 71 Feb. 27| 73 Feb. 4 71 Feb. 27) 7434 Jan. 5 
BE Saacitte accawallenseed akan bunnke nae 71 Feb. 2) 71 Feb. 2) 7 Feb. 2 71 Jan: 2 
534 Jan 


e066 8 


a200> n> CO 





754 maiaaidl 1084 i110 109° 110 108% Feb. 25 1083% Feb. "25 10834 ( Feb. 25 108 %4 Feb. 25 


w~ 


es 


oo 


See TSG Oe oe i CaS HIRES 


> 
‘ 

' 

- 
o 
~ 
No 
eo 
— 


Feb. 15: 9714 Feb. 15) 97% Feb. 15 
g Feb. 19 107 Feb. 26109 Jan. 24 


1,000 9744 100 oer; | 974% Feb. 15 9 
9,000'|..... 110 |\..... o<77*| LL. =. cf Se See 


1,000 101  ..... a  smean 9OO3G ccncclecccce ccccccloccccn coccsc}icccces coscccicocece eoscce 


3,000 104% 106% 1 1065¢ 106 1064 106 Feb. 11 106 Feb. 11 105% Jan. 24 -. cE 
10a "105% .--.. 105% Feb. 18 105% Feb. 18 10534 Feb. 


Pennsylvania Company— 
Guar, Ist, a 1921 
Renietared Snaahtiesientieieh 1921 
Gu 34s, col tr reg ctfs._ 1937 
Gu 34s, coll tr ctfs, B..1941 F 
Tr Co ctfs, guar, g .3%s 1916'M 
Gu, 6, 3s, trcifs, ser C 1942 J 
Ju, &, 344s, tretfs. ser D 1944 J 
Gu g, 'A-25-yr, 48..... 1931 A 
ChicSiL&P. ist ,cou,g 5s 1932 rn 
y 





a 
' 


=< 


Registe DI ciate ecnte 1932 
Cin L & N 1st con gu g 481942 
Ul & Pitts, gu, g, 444s, A 1942 

Series B, tt ceammaal 1924 A 

Interest redu to3% a4 

SeriesC 3%4s......-. ba 

Series D, 344s ..-..-.-- 
ae C2 P en, gue 3s, BIB40 


= 


NETEG in ge gen gu g4 gerd 
»CC&StL,gu g 444s,SerA .. 
e-- B, guar .. 
Series C; guar _- a 
Series D. guar ....-.- 
Series E, 34s, guar,g. 194 
Series F, cons 4s, gu, g 195: 


neat FATES ni pecan ~. 1091 Jan. 410934 Jan. 4 
PERE 10014 Feb. 1109) Feb. 1 10914 Feb. 110914 Feb. 1 

asiugpeenengeiaetmeete ae kh ae oe f 
91 Feb. 18 91 Feb. 13 91 Feb. 13 91 Feb. 13 






mae ba 
eee 


OF ZZO0Ow ee Fe ZOOu ZOCOSS Zeer OC USO 


J 
A 
M 
50|\F 
J 
OJ 
- 
A 
2)A 
M 
M 
F 
J 





4 
0 
431 
45 
9 
3) 
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BONDS Int. | Sales in Price | about! PRICES IN FEBRUARY. RANGE SINCE JAN 1. 
“ eri- ary. an —_— 
N. Y. STOCK EXCHANGE. ri Par value 1907. Feb. 1. Feb. 28. Lowest. Highest. Lowest. | Highest. 
Fognayivenio Co—(Con.)— $ Bid. Ask. Bid. Ask \Bid, Ask Sale Prices, | Sale Prices. Sale Prices. | Sale Prices 
Pitts Ft W &Chic, ist, dt - eo 
2d, Ds dtaachoapenda 912J-J ~ 
| ae July ID12.A -O site Raans 
TolW V&O, ist gu, 44s A 1931 J-4J as 
Series 4lés Vanes i aa 8 3X Be 86g eee SS ees eee 
OS Fi kn ascncss 1942M- 5S eye 
Penn RR—Ist, 4s r’l est, g rons ii sssnhiliacas@e Un Eedian densa Ui ldctess cocoeulonasee abasteneieesncktaee Jenenes a= ae 
oT aes oS RRS Baye secieek “Qhae certs cemtoeers e . 
Mm, 8, 48...--..-..--- - wo = = -ee 
10-yr convertible g 344s. i912 M-N 27) 10034 Jan. 9 
10-yr ea 34s..1915 J -D b. 20) 95 Jan. 8 
Alle; i. ©. i Cee e  ccccee FE | cocoa ee coanclepgce concalceness chinsesjecness seaesel}=<sese cnapes . --e« 
Del ivnh 3ge Ist gug4s’36F -A s ‘tem aad 
Gr R&I ,ex Ist gug 4}4s.1941 J - J . oe 
I Oe Toc cillsncsd wocncllecccc escuslesges edbnaleanada secede sence sasugellsso++e secueelanecde oe ee 
Sunbury & Lewis, Ist g 481936 J - J - o- oo 
UNJ RR&Can Co gen 4s1944M- 8S be pare pan 
Pensacola & At—See pete. 
Peo & East—SeeC CC & St L 
Peo & Pek Union, Ist g 6s.1921 Q - F ‘ ~ 
ay See ‘eb 1921 -N oo- cone o-scee 
Pere Mara—Ch & W MGO.AOBUE 2D) ---ocn|-cnn cnnenllecnne o-snalcoone pocen|encces waseesieeroos sencns||=s5-9= 9507 zslassnn= sa esee 
Flint & Pere Marq, g, 6s.1920 A - O laste 1146 118 |116 118 #|..... 118 1115 Jan. 22)115 Jan. 22 
ist consol. gold, 5s...1939 M-N --.---- ----.- MY ee. ccc asl onan wena aambed auadeeasa aauee 5 ‘ + eae 
Port Hur Div, lst g5s1939A-O —_---- 103% .---- DE cris taceies adtite cbld ab edese aaa eee ‘ ‘ aa 
Sag Tu & H, Ist gu, BERGE +18) cccccalloccee. eanssiinosas « (omnlabnhie addiguasneibiidada leh ad ands - -- 
Pine Creek, reg, guar 6s... .1932 J CO ke candiinesen sconandbe nécedleatne sasedlionsues See Re Knee -- _ 
Pitts CC & St L—See Penn Co. 
Pittsb Cl & Tol—See Balt & O. 
Pitts Ft W & Chic—See Penn Co 
Pitts Junc—See Balt & Ohio. | 
Pitts & L E—2dg5s..Jani9g28A-O- -..--- a RR ee ee Se rere ree ee - oe 
Pitts McK & Y—See N Y Cent. 
Pittsb Shen & L E Ist g 5s. 1940 A - 0 ee 114% . salcscces ae 
eG tcacdasacs 1943 J - J Pee eM el a, Se ES Ses See eS fei 
Pitts Y & Aue lnc w- 4093 M-N 108% 0s \% 
s st con, 5s_1 RA ot eae di ae; ea A 9 ios <eueenaselene — 
Reading Co, gen, g, 48...1997.8 - J 440,000; 98 Sale 9834 Sale 97% Sale | 97 Feb. 21, 985¢ Feb. 1 97 Feb. 21) 9834 Jan. 7 
Registered ......... 1997 J - J Ktnna||Snaee cagsbllinetse anzcslesses | as err wo 
Jersey Central, coll g 48.1951 A “7 26,000 96% 96% )..--. 06:36)..... 96 954 Feb. 11; 9644 Feb. 16 95's Feb. 11| 0634 Jan. 16 
ee eee a - onecdh shbe ddndel mbedh CAObCLheee Stead os 6656561 S6KSE BEE CEEEE ORES) CHE TES anne sesuge 
Atlan City, 1st con gi € 451 -J et ieee | SE DOOD ddiktdlacacdd ceasdlocncds quconalee ores santmalase ‘- 
Phila & Read conso Gs: tot! J SBS eRe Ase ehePee ys Ness eet Se ete Se Ae ee sateen eRe noe bane “2s 
CET nanaccedons Dc ~cap,ualaaimh makbtlincaank asebalswebe Subbalencaca: DbkeSeb eee UAaCRsEe aren jdnagiidaamas Gincmh 
Registered -....... 1911 : i eee Seeenes se See ek Pe ns ee Sénese sencce} panei 
Rensselaer & Sar—See D. & H. 
Rich & Danv—See South’n Ry. 
Rich & Mecklen—See South R. 
Rio Gr West—See Denv & R 4 
Rio Gr June, Ist, gu, g, 58-1939 J - D OS ee Nes, On ne a at 
Rio Gr So, Ist, g, 4s...--- 1940|\J - J) ------||- n-ne oo nn n||-n eee won nn|ennne cece een ene 2-2 nnn le nenne eee ee n|l-o---- ----22]- o~ 
Guaranteed |’ __--7>-7 | ES RE RE ETE eR ao Serene oe ae 
Roch & Pitts—See Buf R&Pitt. | 
Rati Me S cokes 204 z Con J-4J 90 95 
utlan st cons g “ee Mt casense Oe WE fibeded mane ET ee ee ee eee wo -- aa) ---- == ose 
g & LCh, ist 4s..1948 J - J 4,000)|..... DP esses oP ‘esses 944% 95 Feb. 6 95 Feb. 26, 95 Feb. 26 95 Feb. 26 
Rutl'd-Can. Ist gu g 45-1940 J -J Gis ccce accnaienesce gases] scees 9 | 95 Feb. 26| 95 Feb. 26) 95 Feb. 26, 95 Feb. 26 
usc & H—See Pere Mar | 
Sic: & G Isl—Ist, g, 4s. 1947 J -J 10,000 90 95 92 9314) ----- 93 | 9255 Feb. 7) 92% Feb. 7) 91 Jan. 15) 92% Feb. 7 
| yee 5. 58...190BS = B)  ----< |] cnce cowccllons-0 once lowcos seensloesass case | eee --) 2e-He- -- 
2d, Wi senscccass OEA-O -.-..-- BEBE acccollccece cescclcecce eesslocsces seeace -- --- oo 
st L vy Cai—See Mobile & Ohio. | 
St L Iron Mt & So—See Mo Pac. | 
St L KC & No—See Wabash. | 
5 gy Ter RR As of StL. | | 
ae oe -J -. --. 29086 cocce|/128H5 ..... eS See a ee 12334 Jan. 17|123!4 Jan. 17 
n, 8, 58. - 1931,J - J DDONIOETE <20n0||-- <2. cseaslocens eosex ii0K Feb. 1511044 Feb. 20)|100%6 2. 3/1103 Feb. 20 
StLESFRR, cons g 481996 J - J i a i. a _,, er 91%| 91 Feb. 15; 91 Feb. 15) 91 Feb. 15) 93 Jan. 3 
So West Div, g, 5s_-..1947/A - O inepallsenee gosehiigten panes Sacee Ghaneslones -; -== 
Refunding, old, 4s..1951J - J 228,000) 8134 Sale | 81% Sale 8: Sale 80 "Feb. 27| “8214 Feb. 19|| 80 Feb. 27 “8214 Jan. 10 
5 Reaissere saga 1008 J 73 rasan cine SaanrEeeen ace asenee Ye eaiee ses secces[ocene= OL SETAE oo2--+|--- week ee 
-yr gold notes = - Se Sa i. ctemalbstbe eahiGebhh« shape bees ehenent cance, coecesl ss ramen, & 
KC Fis & M con’ 6s._..1928 M-N -_...-. (3) | pane SS RSE TS: 119 Jan. 3/119- oe ; 
KC FtS & M Ry sei g 00.18 1936 A-O 104,000 82 Sale | 82% Sale 2 Sale | 8134 Feb. 28) 824 Feb. 18) 81% Jan. 3) 82% Jan. 29 
Registered .......... DCM _cccsstesies Sedat naeen age, Deis Ae! PR ai Rey Oi a ee Sg FEES APES Rp Sa 
KC&MR&B—Ist gu g5sl19209A-O -_._...)\----. ----- OR BER Wndens sncntiaccsss. nbadseleosons nonseenn ~----|- Sad 
PI, IL t ident SD) -n ncn [lennon cennellnenne ccnnsleoenn coccclecocce cowcnnleoeons cosecn|i---0- + noes [roscoe ~-2= 
uis South—See ent 
St Louis Southw—Ist g 4s 1989/M-N 92,000|..... 95% ----- 94%| 94 Sale | | 93% Feb. al 0414 Feb. 2) 9314 Feb. 8) 95 Jan. 5 
2d, g, 4s, inc.bd.ctfs. Nov ’89|\J - J. 10,000| 82 84 |._.-.. .....|----- ----- 2°° Feb. 15| 83. Feb. 11) 82 Jan. 14, 83 Feb. 11 
Consol, gold, 4s__...--. 32\J -D 77 Sale | 77 Sale | 25 Feb. 26| 72784 Feb. 25|| 75 Feb. 26, 79 Jan. 4 
9 rayeet Ter ist qu 5 60 1967) -D me wacak |101 coescloccnes conccn|ncnnce evscsealioccose AY sae - 
‘au uluth—See No Pac 
_ ~ ER SE eee 105% Jan. 3/1055¢ Jan. 18 
a" ‘nso, &, 66----- +1088 3 7 13094 1004 nae 1 4 131 Jan, 24/131” Jan. 24 
idheoesli ne -J BE La See | aa 
Reduced to gold 4s 1933 J - ; 108 Jan. ‘iGo Feb. 13 
Dekete oom gold, $077 1980 M-N 106% Jan. 25) eghteh Jan. 25 
Mont Ext, Ist, gold, 4s_ Feedly, -D ee oe o-se0 
Registered "-..."._- 1937\J -D ceemeyets aes ° 
Pac Ext, sterling gu 4s- “1940\J - J es eee . 
E Ry M. Ist div, ist g 5s 1908/A - O wccce socece|eccese ° 
Registered - ...._- -1908,A - O weeene ------|------ ------ 
No Div, Ist, g. 4s. 1948A-O Jenne n e2----|--2--- ------ 
Mi Resipered - =. - 198t -3 11733 121°” 117% = RY ERE! + Weleda 
nneap Un Ist — - : = 
Mont C. ist, gu. i 6s.-1937 J -J 130 132% 131% Sale 131% Feb. 28|/13144 Feb. 28 1314 Feb. 28) 131 ‘Feb. 28 
Registered ai ess daaieheinielan 1937 J - J sc ttim, Gadeesl shebss SdhntJchOhS DdbAMOLOSEEOE GESEEEE ROD OSS BPCCRel on eee Banaee 
Ist guar, gold, 5s_--.-- 1937\J - J LIB ne clocee. cocne|-- wenn leweeee one eee||------ ---- wees oocnee 
Registered -._..--- we  Wieced pacdd noms Sleds eee oneee scclesewce cacccn||nense> coseaclapesse sasane 
Will &S F, Ist, g. 5s_...1938 J - D 115% -----| 11536 -----/------ eenen elon nn= eee nn |/-e nnn e cone n efor -- 
Sir adlounGy See Cn MeO, 
SiouxCy. See 4 ‘ ee 
8 Fe Pres & Phe. lst g 6s. 1949M-S 6,000 10635 108% _.... -----. 110654 Sale 108% Feb. 28108%/ Feb. 19 106% Feb. 2811083 Feb. 19 
8 An & Ar Pass—See So PacCo. 
Gace vans” BS ae OID) cnn n allem eee cone n|| n-ne conn nl ere ee conn nleeenee coc ene|ocoeee ooe-e- --- 
oto Va —See Nor J = ‘ A 
Seabeasd Air Line, g, 48...1950 A A-9 36,000 81% Sale 81 Sale 80 Sale 9% Feb. 28) 81 Feb. 16) 79% Feb. 28) 8234 Jan. 14 
Re | SRE e RP S Betta? hia Rese Ee ae Se ere ; ait 
Coll trust refund, g, 5s_-1911 MN 20,000 100 100% 10044 | - -- - - 100}4| 9934 Feb. 26100} Feb. 8) 99% Jan. 2610014 Jan. 4 
Atl-Bir 30-yr Ist 'g 4s May ’33 M- 8 . 88 8 Jan. 15) 89 Jan, 
Car Cent Ist con g 4s_._-.1949 J - J --- - ocace 
Fla Cent & Pen, Ist g5s.1918J - J _..... 103% ..... 103% .....|103% .----|------ ------|------ ------)||--- -- 
is > gt ext, £0 gold5s i - ; ---- | «- 20-0 
onsol go Rey - =] ~~ - re 
Ga&Ala Ist cons 5s Oct 1945 J - J 20 107% Jan . 16,1075 Jan. 15 
Ga Car & No, Ist gug5s1929 J - J - © scccce 
Seab & Roanoke, 1st 5s.1926 J - J -- 
Sher Shr & So—See Mo K & Tex 
Sil Sp O & G—See Atl Coast L. 
Sod Bay & So, ist, g, 58...1924/3 - 5) 2-2 llnnnnn conn) enon con nn] nn ne enn wnlenenoe conenn|onooee ooceee one nike ss Sekt 


So Car & Ga—See Southern. 
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BONDS. | Int. | Salesin Price chou! PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
: | Peri- February. Jan 
N Y STOCK EXCHANGE, od. Par value 1907" Feb.1. Feb, 28. | Lowest. | Highest. Lowest. Highest. 
Seuthern Pacific Co— $ Bid. Ask. Bid. Ask \Bid Ask. Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
4s, g, Cent Pac coll Aug 19493 - D 67,000, 8834 Sale 89% Sale | 89% 89% 89 Feb. 2) 90 Feb. 25 88% Jan. 3) 90 Feb. 25 
St iacenia Augl949,J -D, -.....)...-- i SR Mes ages is RE ey ee SR e AL Re ee 
A&N W, Ist, gu,g,58..1941)J - J) _____- ae 102! Pt SEs Ee Serr eis Se es 
CURE E OS, 168 Set 8 § 40...2988 F-A| 122,000) 99 -.... 98 4% Sale 98% Bale | 98% Feb. 16) 98% Feb. 11 “981% Feb. ié| 100 34 Dec. 28 
Registered _......-. Dee © 0 cacaachcance 99%)\..-.. | RE Rs NS eae eae ae 99 Jan. 26, 99 Jan. 26 
Mort guar § 3358- -Aug 1929,J -D 5,000, 85% Sale 85% 86'4| 85 86 {| 13} 86 Feb? 13) 8534 Jan. 2) 86 Jan. 14 
Throughst lst gu g48 1954;A - O 1,000, 95 satan til aay Re Sale | BBs Feb. 28) | 98% Feb. 28 98% Feb. 28) 98% Feb. 28 

GalvH&SA,\st g 6s_-.-1910;/F -A) _____. a) Se. Bee stecaP Medivandes cunsasideawes Gade 105% Jan. 3/105% Jan. 3 
Mex &PacD, ist g 5s--1931|M - N| PETES a 86 eeéue 100% .--.-- 10034 Se ee eee | Cem a epee 

GilaVG4&N, ist, gu,g,58.1924.M-N —__.... 104 108 ee SED  beedee Seccustnenes 4hbmnnleneess G0s6eseneicce acctualunness oucate 

HE & WT. lst, g, 58-..1933;M-N) _..... 108% ..... [>  éirtat. Stgha desks) stecksbawanen bbdudi lt bbwan auedechawsned walewoe 

»gu g 5s, *red’m’ble '33'M - N = 10g 102% ..-.-.- tt ESS Se SP Saree pee 
HaTesc. ist g 5s,int gu-1937 J - J 2,000, 10944 11244) 11014 _-_-_ 110% _-__- 110% Feb. 8 110% Feb. 8 10914 Jan. 3)110%% Feb. 8 
Pe Gen gold 4a oe -3 acesoueeeee st unl 112 112% ey a “ei” Feb 111 Jan. 3/112 Jan. 23 
a ok nt guar _- - anes sof iande 0636 .....| HH ance. eb. 26) eb. 26) 9244 Jan. 3) 94% Jan. 29 
NW. Ist¢.65 1930/M -N A cartediicbh ncianies Re iSipcens: healReye cathe Baume: i: egrets Seerubgecotos 

sncumal CHAS Ist 78..1918 A-O | —_____- BEE wcace PSO EEE. ey, ae eae RE at 
ist, gold, eee tl ORS? eee BEE ceesd il4 ‘ Se Ghnwdibiden dabbatbadiead diddddivaks «<_chenad See 

NY Tex &M, gu, lst.g,43-1912 \|A-O TER) ia SS eS eae TS EES wa ce 

No of Cal, guar, gold, 58-1938/A- 0} = 1,000|..-22 22222) 2222 116 4. 112 Feb. 8112 Feb. 8/112 Feb. 8112 Feb. 8 

Ore & Cal, ist, gu, g, 58-1927 ,J a aeneks 7  anane 100. Se cneus tttnee seecenhsantenis sess Oe ae. SEO das. 

BA4&AP, ist gu, g. 48..1943\J - J; 15,000) 85% 88 —Yy em 874%| 85 Feb. 5) 87 Feb. i3| 85 Feb. 5| 87 Jan. 11 

So P of "Ar gu, 1st g 6s. eas -J 5,000 102% 10644 103 10334 6 103% 104% seats Feb. 2)103% Feb. 2/103% Jan. 21/103'%4Wan. 21 

do do 910J - J 1,000 |1033¢ ....- 104% Sale |-.-.. . ----|1044% Feb. 1104% Feb. 1/1044 Feb. 1/1043 Jan. 23 

Go Pacific of Cal. | | 

do do E&F1912;\A-O; —-_.... Seo 108. TR SS ear Nin a epee in 
do Oe seasn 191ZiA-O} .....- C 111% .-.--} SS: HARPER SN: SERRE Raesiedhdna! dacboteee 
Ist,consol,gu, g, 58-.-1937,|M-N) _____- 11836 --_-- “ pee | itr EER RoR 5 it Se as 

8 Pac of N Mex, Ist, g, 6s1911)J5 C2 scdans «awe | ES Fr ee Segre ey Let ntem: cates 10354 Jan. 7|104 Jan. 21 

8 P Coast, Ist, gu, g, 48. Be as ee oe letece Hégunls+- 20s. »sebeclorasen seen ek Dee ats 

Tex&NO, SabD, ant 6s.1912;\M- S$ 7 2 - 100 107% 108 pares : Feb. va 4 she Loe 27 107% Feb. 27/10714 Feb. 27 
Consol, gold, 68_--- -- 1943/J - J} -.-...|-... 110 i acon - eased PALL. cc cassteanecs toes eee oe |-aa3 ; 

Bo Pac RR 1 ist, ref, gu, 48’55\J - J) 269,000) 9434 Sule 94!¢ Sale | ‘4% Bale Feb. Feb. 6) 94. Feb. 7 4 Feb. “6 

Southern—Ist, cons, g, 58. 1949|J - J) 152,000) 113% Sale 113% Sale j-- .- 110% 1308 Feb. 25 13984 Feb. 1 110% Feb. 25111334 Jan. 8 

Mob & O, coll tr, g, 48--1938|M- § 7,000, 92 94 ee 934% Feb. | 934% Feb. 7) 92 Jan. ; 

Mem Div ist g, 444-58_-1996|J - J 1,000)|11545 ..- 115% ...-.|----- 1144 |115% Feb. 13) 115% Feb. 19/11544"Jan. 

St L Div, ist, gold, 48...1951)J - J 2,000 |... 944 ..--. .----|----- 93%) 93% Feb. 13) 9334 Feb. 13) 9346 Jan. 

Ala Cen R, ist, g,68_---1918|J - J) -__._- B09 ....- eee 114% ....- Dis ea AB Beagrie) Nar gees 

Atl & Danv, iste gold, 481948) J oun “queued CT OB36 4.4. | S836 ....- oar Sea Dwieene enawed BS sine die 

& ppp aes: 1948|J - J} ___-- 90 | Seas | 903$ --222)--22 22 Lololo]leeci2 Sitti 

atian & Yad, Ist,gu,g, 481949/A -O) -.- «vee <«  swaan Pre ors eR 

Col & Greenville, ie’ os 16J - J 1,000 110 ..... 1, eee oC eee TS eee i5\iiil Feb. 15111 Feb 

ET Va & Ga div’! 10905, - J 11296. 112% - |1139@ .....|.. agh swine «22. {112% Jan 
Con, ist, g, 58....-.-- -N 10,000 117% Sale 117% ---.-- j|LI7H LL |11734 Feb. 7 117% Feb. 20116 Jan 

E Ten fed ism - ° 9,000 011396 Saw PE =éce }113° 1134%)114) =~Feb. 4114 Fe 5113 Jan 

Midland ist 38-1946/A - O . 68 ee "| 68 ee! ea nee 68 Jan 

Geor Pac Ry, ist, g, 68-.1922)J - J ‘sits 117% Sale (118  ...._|L1O¥ -..__|-- eae i se ..- 11754 Jan 2) 

Kaox & Ohio, Ist, g, 68-1925|J - J 1,000 117% ...-. _..|118% 111834 Feb. 4118% Feb. 4.118 Jan. 2: 

Rich & Dan, con, §, S0..s802 - J) 6,000)/11134 ..... 112 i 113 Sale 11236 Feb. 4113 Feb. 2811114 Jan 
Deb, 5s, stamped _...1927|A - O} -----|/100%% -..-- 109% See ; i Ube Saad keene asneean 2 

Rich & Meck, lst, g, 48-1948;M-N> -...-- ia . ee? a Sea Sere ere 3 

So Car & Georg, lst g 58- Co 2 eee ee eee See aes 106 Jan. 

Va Mid—Ser mtg, B, 6s. a S| ee: .  ciakWgEhe sod: Sian whakecun gGuaicabiee ad Baba | iz 
Series D, 4-58..-.....1921/M-S) --...-- Cl 1 a Se eee piesa PS RS A. Sates a 
Series E, 58..------- 1926) M - ae 109% 222. EN ccteMincaies: Weceiticcdieer aqetudiceenes once choca 
Series F, 58....-..---- 1931|M- 8) SEE «cscs accualusons Ae Beets ce Pa Pees) = : } : 
Va Mid, gen, 5s _..--.- 1936 M-N "6,000)11034 112 | 110% ____- - S53 lil Feb. 20111 Feb. 20/111 Feb. 20/111 Feb. 20 

Gtd stamped----.-. 1936 M-N r RO seco DE auceceee Gedieé can SLES Reg NS | & 

WO&EW, Iist,cy,gtd,4s..1924\F - A) a (| pee ., ap ee nee 9434 Jan. 18} 961<¢ Jan. 19 

Te Ge Seer teem ~ Gj... 8208... 000)... ON, .. 2.) 22. 2 once -- .-- -- ---|/10044 Jan. 12/1094 Jan. 12 

ok Falls & Nor,lst,g,6s.1939|J - J nian - 125 ee Pees Peery fone ale shakeal 

Siat [al Ry, Ist, gu, g, 43481943/J - D ene eS Soe: Kane Res (Rare a ane = 
b&Lewistown. SeePennRR.| | 
Bing & N Y—See DL & W| | | | 
yroys StL, Ist,g, 1 1939/|A-O} -...-. 108 Sune . <sunanh occcehscehan Sammnelasdews poaada 108 Jan. 29/1084 Jan 28 

Istcon g, 58 -.--.- 1894-1944 F - A! 1 ae 115 eee Sees) Rea -. 117 Jan. 91117 Jan. 9 

Gen ref, sf, gold, 48....1953,J - J) 938% 94 = ce BRIO -cnces woenes schenn cance f OOIE SOR. 2k mee. 5 

StLMBdgeter, gtd 65s. 1930/A - O} 108 112 oe See Ie) «BE becuase Sacussleadtess Len | ra 

Texas & N O—SeeSo PacCo. | | | 
Texas & Pacific ist g,5s.2000J -D, 7,000 117% Sale j118 -..-- |117% 1185¢|117% Feb. 25,118% Feb. 15)116'6 Jan. S&/118'% Feb. 15 
2d. gold, income, 5s,Dec 2000; Mch | ____-- ee 96 95 } aa 

La Div B L, Ist, g, 63-1931) J - i aonasOR ...<. fe... - | ay 

WMW&NW, Ist ,gu,53- 1930\F - Pa) eR) Saree ‘ ma 

Tol & Ohio Cent—Ist,g,5s- 1935 J -4i MNO MReshs saeentowen®. « : = _ 

West’n Div, Ist, g, 58 --1935\A - O| Ol -_ . | 

Cn, GH Ee nanasdeces 1935\J - D) ae 102 103% 102% - |}102'3 Jan. 14:102'< Jan, 14 

Kan & M, Ist gu,g,48 ..1990A-O| -- -|| 9634 97 . 96 imal 97 Jan. 14) 97 Jan. 14 

Tol Peo & W, Ist, oot. 4s.1917\J - J| 2,000/|..... 91 87 89 $34 87 Feb. 4 8714 Feb. 4) 89 Jan. 16 
TolStL&W—Pr L, g, 3448-19253 - J) 1 000) 8934 ...-- 87 8914] 87 Feb. 2! | 87 Jan 24) 87% Jan. 8 
Registered . .......-.-. a ERS Ree '. we eee = [ease ‘ : : — 

Fifty-year, gold, 4s_.._- 1950|A - 0 5,000)! 81% Sale 815% 82 | | 8196 Feb. 6) 82 81 Jan 10! 82 Jan. 12 

Re papi meanieimaeE: 1950,A - O} an sade a Nakties fee - om saan 
Tor H & B, ist, g, 48_July iseals CM sasas “94 94 i eee Ae | fi 
ter & Del, 18 con, , 53 1928 J -D anpae 108% 112 109% . | ae | 





lat refund’g, go SR Lap TEREST ; rela eet 
Union Pac rr&l gt g ds..-1947 J - J 522,000) 1015 Sale (101% Sale {101 Sale — 10034 ‘Feb. “2510134 Feb. 8 100% Feb. 25:102. Jan. 10 











Registered ........-.. 947, J - J 38'000'101 aaetel 100% Sale {---... -- 1 10144 Feb. 1910014 Jan. 16,;101% Feb. 19 
Ore RR & Nav con ¢ 40.194019 -D! 26,000; 98 9834 9814 | 98% | 9 ‘eb. 20| 99 Feb. 16) 97% Jan. 22) 9914 Jan. 28 
Oreg Sh Line 1st, g, 68..1922/F - Al 5,000'120 123% _ 12314|120% 120%! 120% Feb. 14:120% Feb. 21/120 Feb 14/128 Jan. 8& 

lst consol, gold. 5s...1946 J - J} 13,000) 1124§ ..--- 113% aI - ae u 113% Feb. 5/114 Feb. 25/112%¢ Jan. 8/114 Feb. 25 

Guar refunc “) =e 1929,J -D) 216,000) 94 Sale 94 \< Sale | 92% Sale 92% Feb. 25; 944 Feb. 7)| 92% Feb. 25) 9434 Jan. 24 

be = $ No, Ist, 78...1908)J - J 6,000)! 101% saab ety ...--|1038 Feb. 14/1034 Feb. 20//103 Feb. 14|1031% Feb. 20 
= | Sieger ee Si desde 106% ..... 106! SL ERE ewsen on —— ee eat) sable Qa ce 
ONJ RRec Co—See Penn RR | | | 
Utah Cent—See Rio Gr West. | | i] 
Utica & Bl Riv—See N Y Cent. I} 
VY andalia conso! g.4s8....1955|F - A) - Sateihiea cans dni ileal tn estas Sa 2s: See 
eraCruz&P ist gu g444s1934,J - J! nn ee 98 ESSER Se Ee Hi A A, eT ae cis 
Ver Val Ind & W—See Mo Pac. | {| 
Yirginia Mid—See South Ry. | | | 
VaeSouthwest ist gu 5s..2003 J - J 3,000/1114 117 110 112 |108 112 i110 Feb. 5)110 Feb. 5/1190 Jan. 19/1111% Jan. 11 

abash, Ist g 5s_-- -N 74,000)|..... 114 11: 11.4% Feb. 28/114 Fe 5.111% Feb. 28114 Jan. 25 

eS aa 1939 F-A 11,000 104% 105 1 1100 =—~Feb. 20) 102% Feb. 6/100 Feb. 20/1051 Jan. 10 
Debenture, series A, 6s..1939,J - J Mt ‘éibiabianne cenoele,.=s Beaten beak eeaenie 1| > Sey 

Series B, 68_.....-.-.- 1939.3 - J) 43,000 72 71 Feb. 16 75 Feb. 8/71 Feb. 16 76 ia. 10 

Certificates of deposit ._|...._| 178,000 J 67% Feb. 27 % Feb. 8! 67% Feb. 27 4 

ist lien equip, sf. g, — M- 8) 2.000'100° 1 Feb. 11/10 Feb. 11/101 Feb. 11 101 ah 11 

ist lien 50-yr,g,term4s ’” 4)J - J canache | «om a ae eee aiea 2 a 
Interim certfs, 50-yr 4s_....-)-.... 27,000 | ERS Rae FE 62 6274 Feb. 19) 6334 Feb. 8] 62% Feb. io 63% Feb. 8 
Oet & Ch Ex, ist,g,5s..1941 J - J 1,000 |110 109 Feb. 20:109 Feb. 20/108 Jan. 16,109 Feb. 20 
bes Meines Div, ist, ¢, 45393 -J a ae ia icion vie: 

Omaha Div, Ist, g,34s.1941 A -0 4,000, ..... 80 Feb. 13 80'< Feb. 15. 80 Feb. 13\ 801% Feb. 15 

Tol & Chic Div. Ist, g, 481941/M- S - See Say, wis Se ede 
StLKC&NStChBr, ist 681908/A - 0} 101% - ; —— 2 --|102 Jan. 8102 Jan. & 
Wabash-Pitts Term, Ist g4s'54\J -D) 27,000 ames 77 + Feb. 26 79% ‘Feb. 1/77 Feb. 26 80 Jan. 17 
Sees 1954) J - DI 249,000 32% 33 28 Feb. 21/ 30 Feb. 6/ 28 Feb. 21) 32% Jan. 4 

Wash Ohio& West—See Sou Ry} ° | 

‘ash Central—See No Pacific.) | 

West Maryl’d Ist g, 4s....1952/A - 0} 74,000; 82% 83% -.-.-- 82%)|..... 81 80 Feb. 20 81% >. 8! 80 Feh. 20; 8214 Jan. 3 
Gen lien & conv, g, 48...1952,A -0O} 23,000 65 68% 67 68 61% Sale 61% Feb. 2< 65 19 618% Feb. 28' 68 Jan. 3 
WestNY &Penn, —eS...2 - J ve 000) 11334 117% 11434 - a. 115 Feb. 4115% Feb 811434 Jan. 21)115% Feb. 8 
Gen g 48, Se hedeaasiees IR inate repapieten ss Ee boca | Bp eens --. | 93% Jan. 25! 9314 Jan. 25 
«co ee 1943) Nov | ~ 1,000 ecohe anes 34 Sale Jeecce cocce 34 . Feb. 1 34 Feb. 1) 34 Feb. 1) 34. Feb. ¥1 

Waat’n No Gar. ” See Soutt. nRy) | | 

| | 

| 
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| 
BONDS. | Int. | Sales in Price aboul PRICES IN FEBRUARY. RANGE SINCE JAN. 1, 
| Peri- February. Jan. 2, = it 
N Y STOCK EXCHANGE. | od. |Par value) 1907. Feb. 1. | Feb. 28. Lowest. Highest. Lowest. Highest. 
-_— | —| —_ 
West Shore. See N.Y. Central. g Bid. Ask. Bid. Ask. ref Ask. Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices 
W.Va.Cent.& P. lst g. 63.1911) - J ..-.-. DE eccan DEE axctcl PORE beads tdeces acumrilehbaaa aedes, Neackialabwusakened Sassen 
Wheel. &L. Erie—ist g 58.1926,A-O —-__... 110% ..... BEEPS sncon|ocguk Seenelemdees Pres Sean Ee Tee re eee 
Wheel, Div. Ist g.58....1928\J - J) -...-- ) | eee” Bee aE Sp R i riminn TR es A | SARE te 
Exten. & Tap. g. 58....1930,F - A) _...-. ae amr Ge ances SN: Sika cl didinkk: mandate) wean Re SSE ae a 
Wh.& L.E.RR.ist con.g.481949'M- §) __----)/-.-.. 89 87 Ge leasac El) sbtnns: ceeeadbadads seme “8714 Jan. 15) 8714 Jan. 16 
20-7tv Ogun. 6.1. 6.88...1888|5 - Ji .....-||00.-. <22--/|-~.--. ~-...|----- 101 |----2+ ------ iccaces sudaes lnqcewe cacscaescces cncsdée 
Wilkesbarre& . S 
Will. &SiouxF. See St.P.M.&M.}| } 
Winona & St.P. See Chic.&N WwW | | } | 
Wiscon.Cent.ist gen.g.,48_1949|J - J) 88,000) 874% ---.- 88 Sale | 87 Sale | 87 Feb. 25) 88% Feb. 8) 8646 Jan. 28) 89 Jan. 17 
| 
Street Railway Bonds. | | 
Brooklyn Rap. Ley x 0 ere 10614 ___._. 106% 107 (106% Feb. 9107 Feb. 19/105 Jan. 7|107 Feb. 19 
lst refund.,con 48.2002 J - J) 642" “O00 90% 91% 87% Sale 37% Sale 87% Feb. 26 89% Feb. 8) 87'4 Feb. 26) 923% Jan. 7 
Bklyn.Cit ry on. ‘58.16-"4 413 - J = 10254 m eiabe 10334 Feb. 1510334 Feb. 15/)10234 Jan. 22)/10314 Feb. 15 
Bklyn. 3&S, gy eg N Ti ntnn» tnneslskies -uuwhlsduhwehadee ine ehh wea weal a 
Bklyn. n.El.1st eee. 1950 F - A) 05 (104 Feb. i5105 Feb. 18/104 Feb. 15/108 Jan. 1i 
ney ay yen anteed - . -Al RAGE ine Seay eee: ee os . ERS Da ee 5 a 
Kings Elev. lst g. 43.1949 F - A) .....| 87. Feb. 2) 87 Feb. 5) 87 Feb. 2| 89 Jan. 26 
Stamped guararteed _.1949 F - A 87% 88 Feb. 25) 88 Feb. 25) 88 Feb. 25) 88% Jan. 21 
Nassau Elec., guar.,g.4s.1951,J - J 82%| 82 Feb. 5) 82% Feb. 21) 82 Feb. 5) 85 Jan. 8 
Conn. Ry & L.—ist g.4548.1951 J -J SS Be eee gl secese sesneeiaueees. ecnedd . shal » sededm 
on meee guar., 43gs___.1951)J - Titan we dense cl abanud Genus eect 
IEE ES ESS. RENAE OE REEIRS MER Ps SP REL Pe Ra ee | . 
Oar. Tram.Co..con.g.6s1910 J - J ote ccsssfoceses soccsel cesses ccccece : ---|-- sneer 
Met.Ry.Co.,lst gu. g.6s.1911,J - J EM See SO Nee er 
} nna — ist gr ye 1932\J - J) WD fence enenccledanes sése0- fa 3 
Rep. Meg SUES REE EN cccccclleccae coscslice : Le REGO AE Meee eH 
| ad, lec. ¥.cons..g. ee OE ee, Me Ben ) 90 Jan. 23) 93 Jan. 14 
Inter-Metrop. coll 4}$s...1956/A - O}1, 220, 000 | “8034 sale 80 sale* 79% Sale 79% Feb. 25 814 Feb. 18) 70% Feb. 25) 82 Jan. 7 
Internat.Tract.coll tr 48..1949|\J - J) -...-.))-.-.. sans, -dousdsleakts +kansludned <tbesdiaahtel sours Ss eS SR 
ES Es Sets = RS! eee ra ee PR eee } RE eT CEE Ee 
Manis 7 fe 0 Ree ao ge GC Paro aerr eee Sees) EES é R ae ae 
Metropolit’n Seest 6. 50. 1997\F -A 20,000/1078¢ 108 | ._... - eon 104% (10635 "Feb. a) |idasg Feb. “i9)10634 Feb. 19 10834 Jan. 15 
Refunding gold 4s-_-_.-_- 2002;A-O|  -__--- -— oe cee ee Ee Ge Teeena Jan. 7) 85 Jan. 2, 
B’y&7thAv, lst consg.50.104313 - Di §,000,;110 112 11056 nK 110% Feb. “3 111% Feb. “hil 110% Jan. 25113 Jan. 7 
Col. oe gu.g. 68.1993) M - s 3,000 /1124% 114 (113 115 |113 113% | tis Feb. 11 pase Feb, 11/113 4s Jan. 18)113 44 Jan. 18 
Laz-Av. yA Fist .gu.geel0ea iis - s PRAT [11396 115% | 2S gg Se: FG p Ste Steppe as aS RS. Re aed 
Thi Av.1st con.gu.g 48 2000|J - J) 35,000 | 88% Sale 89 Sale | 88 Sale | | 88° ” Feb. 21 8944 Feb. 1 . Feb, 21) 8944 Feb. 1 
oh ee enpikedeedl ES er ees ns >| -<0-- | 8734 Jan. 8) 89 Jan. 15 
Vor _heoneoapion 1937\J . J 11,000 112% Sale ||-.-.. = 11414} acas aes 113" "Feb. “1 11434 ‘Feb. 5/1284 Jan. 2)114% Feb. 5 
Met.W 8" (ch )ist g.4s .1938/F - A TE panama oo: steenledectbhes pebacd inated shackel RHGKnawe sHen'ae 
egy 2 Lt.con.g.58..1926/F - A) _____- SERGE License achects | gael a Ska _— x 
.St.Ry.lst con.g.5s ..1919 J - J ‘i ee Saeersees © ; 2 stpdicion 
N.Orl.Ry. +7en 4s_.1 TS Sees ae 8 8 ere ‘abu Awl 
8t.Jo.Ry. Lt.H.& P.1st g.5s '37|M - N See 
-Paul Cy.Cable con.g.5s.1937/J - J “ mee 4 
Guaranteed gold 5s-_...1937|J - J i sydd oy ives 3 ia . a - 
Under, » | Eee. Rys.of London | i 
Profit-sharing 5¢.-..... 1908|\J -D} 81,000|..... 92 || 8934 Sale |--.-.. 87% 88% Feb. 8 80% Feb. 4 884 Feb. 8) 94 Jan. 10 
Guen, >. (Chic.) Ist g.58.1945/A-QO;  .____. RAAT. | a ae BP, SRS ‘a 100 Jan. 7/100 Jan. 7 
ped Be s.St. J een ty .481934\J ee 6,000)|_.... 87 oe 85 ‘“-* 85 | 85 Feb. “13) "85 ‘Feb. “13) 85 Feb. 13) 85 Feb. 13 
58.1924A-QO _.._.. [a suman OE aaese Peay — a oer an 
Uni nited tt Reganiranet, 481927/A-O} 11,000) 83 Sale §|_.-.. SS j-.... 8136; 81 Feb. 25) 82 “Feb. 16) 81 Feb. 25) 834 Jan. 3 
W.Chic.St.40-yr.1st cur.5s Hit ie iscedaanniibaaaeds.caeiaanta RTO Os Oe Re SLRS | ee 
40-year con. g. 58....-. 6)M-N) ....-- lemics, oediealuscas eneagl neue onal l saticen dates |---20+ -eeee- oe ee 
Atle oie Gant ig Reg be 1esTiS - D 1024 102% 4 | 
anta Gas- oe. Se..19671s -3) ....../108%% .....- _. oe cacao lat a 
Bklyn.Un.GasCo. Ist c.g.58..’45|M-N; 30,000'106  -....|.__.. 106% 106% 107 4%) 10634 Feb. “13/107 % Feb. 20] i063 ‘Jan. 4 107} § Feb. 20 
alo G x beg tng? 6s. 1947/A - qi 19,000}| 64 Sale ||..... .-.-. | 70 ae | Feb. ben 73% Feb. i9 anne Jan. 7| 7344 Feb, 19 
Columbus Gas Te PE <b neal ncn nencalicedva anges eins oes m en scn mewwns 
Consol. Gas conv. “deb “6s 68_.1909\J - J| 530,000 186 138 133 Sale 1374 Sale (133 Feb. 413034 Feb. 15) 133. Feb. 4/1393¢ Feb. 15 
Petantis oun tet da-tSiib =a] <omnm- L606 coz] go 2aet0. mee icaees oon adres Siete Sa 
as con, Ist 8 2 ccocucl anes RE eer Sar Teer See eoen weonse 
£a,Gas L.Co.NY cone. 58. 1983|M-6| ~3,000|..--- ...-2||.---- 2222 (SILT i656} i06"~ web. 25] 105°" ‘Reb: “26 105°” Feb. 25|105 "Feb. "26 
&Elec.o rg con.g.68'40\) -D) -...--||-.-.. -..-.||. x os-|---e5- Sr 
General Elec. deb. g. ‘Sua 1 1942'F -A ¥ | meee 8034 | 8614 891%) 8644 89° “| aaiz \% Feb. ia) “86% Feb. 16) “86 Bi ‘Feb. 16 antes Feb. 16 
Gr.Rap.Gas-L.Co.lst g.5s.1915|F - A; -.---- a hens | 9 Pee eae fr phere Pat Seer ee Racer --- 2 se-e-0 
Hudson Co. Gas, Ist g. 5s.1949,/M-N/ -...-- eee a 0 g|----n- -2-2--|------ ------/|------ ----- acorn soncce 
nero erie vee datears =O) o[oveee 8 cscs a oo ve: MORE OEE RCS oe Ice SO oe 
n +» &. 58. |\A- ee es aa Rae et ae | = 
Weschens i money 63 igg7\4 -O 1,000)|21834 .....||_.... |” pe aaa 117. Feb. 26117" Feb. 26/117 Feb. 26117 Feb. 26 
Ed.E}.[ll.Bkn.ist co.g. 4s.’39/J - J tees IRE eA . : sa---zliaeicrn- "as 
Lac, Gas L.1st g. 5s.May_.1919'Q - F 21,000) I es celacses 103” 102% ‘Feb. 5) 102% Feb. 15 10214 ‘Feb. 5)105 bg Jan, 22 
Refund, & ext. Ist g., 58.1934,A - O 1,000 110236 ~ ak papa Se. indaes ----|102 Feb. 111102 Feb. 11,102 Feb. 11/102% Jan. 21 
Milwaukee Gas Lt, Ist 4s_.1927,/M-N{ -.---.||..--. 92 || 91% ..-.-.- eas micas) --| 914% Jan. -, 914 Jan. 10 
Newark Con.Gas.con.g.5s .1948)J -D| -.-..-- 105% ..--- 105% .-...- /105% ..-.-- wecnse <o . + -oeee 
N.Y.Gas El.Lt.H.& Pow Co.—| 8 r par 
1st collat. trust, gold 5s 1948 J -D) 11,000 102% -._.||103% Sale |..... 102%|102% Feb. 1911034 Feb. 1/1024 Feb. is) 1034, Jan, 14 
Al 


Purch. money col. tr. g. 4849 F p 87,000; 83% Sale 82% 83 82% Sale | | 82% Feb. 5) 834 Feb. 18 ‘824 Feb. 5) 84% Jan, 24 














Ed.El.Ill.1st conv.g.5s 1910 M- 8; ------ BREUER <cesn Fe Beapire-i6 5 Oa | :bichad aceMeslelenes aaaswe a eo aS eS eee 
1st consol. gold 5s SS RR ee ee tenes: S ptnands ERE SO HSER oF x ‘ ; Seco’ Ee aoe 
aye .EI.L.&P.1st ¢.g.58.’30 F - , specapebedesn 98% Sbnbed shal oname ndehinw - absece 
oe v ~y4 o oe : ------ j-oeee 07 | 98 102 |..... -----|-----. ------|------ ------ ore2-- +-----|------ --- 
a as.Gas & .con.g.5s | aeeseelseare so6sellenece seecelcu cE 2 ee es 
People’s Gas & C.—Ist 63.1943|A -O} 10,000|119% 120 119 Feb, 27/119 Jan. 23/1194 Jan, 31 
Refunding, a ‘6s... 1947 M - : 6,000 108 Sale 1108 Feb. 27/102 Jan. 2\|103 Feb. 27 
as st.gu.g.5s CM cccckan Te BING nnnssl wintdlecncss scaccalsieele coucuall ees pee 
Consum.Gas Ch h bot gu.g58s’36 J -D) -.---- ee UE, ik eM ee te ee 102. Jan. 23)102 Jan, 23 
Mut.Fuel Gas Ist gu.g.5s. . 2 eae eee eee ee, oh Ser rae 6, a as ‘ 
Ley np Co.1st g.58-1951\J -D) ------ a Greea as ee Lephone costntlnsnean wedees ees en 
nton Gas & Elec.ist g.58 '49.M-S) --.--- GE 255 cE ccs as DED Stmeshadinas ancustlaesccen sheen oe ee | 
mel oy ae is go. M M- s oe lige’? 77277 BOD sccaslacene nocschseuscs s¢asca}udaccn sasens 2 Jan, 25/102 Jan. 
ca sts 319 ie ee eet ee eS. Ears eo an 
Westchester Light, gold 58.1950/\J - D 6,000 10134 eosce 101% Feb. 1 10114 Feb. 1) 102 Jan. 18 
Miscellaneous Bonds. Recs 
Adams Express col.tr.g.48.1948 M - 8 28,000 10a 103% — Feb. 25,102 Jan. 15,103 Feb. 25 
Amer.SS.of W.Va.1st 58..1920M-N| ....-- ee: 8 Soe + sce eeal basee 
er <M . cpaaneuced wnech}ininbh cdassabebas déaubibuebsos sbenke . 
Chic.Jc.& St. Yd..col. g. 58. 1915)J - dj ------|/----- es | Se pa  ntce shhaclihesds Sasendgicudas eb eens a acon 
Det.M.&M.land gr.incomesi911/A - " eeeaeest eee 60 ||... ER GASES RoR SHS: LER Fea : * ES . 
Mad.Sq.Gard.1st gold 5s__1919/M - N| omnes LET, PEERS | pane debatibbibesibetednassbe aeankn ae al jaa 
NiNews Snip tim "5818007005. - | pre RAIS: eat ikteg eee inet teers ee Te 1 ‘| caer sa 
ews " 3 - EE CE PEPE HEISE ee Oe re eee ; a 
N, “Doek 60-year ¢. 4s_.1951 F - A 1,000' 93% 94 02 Feb. 7) 92 7,95 Jan. 15 
PORRUEERIR Og. nll ccase. on ccilnscns cccoalecane odhesinauase Ghoatelssesan seeded Sete x sae 
ee « 2 |. eases néonelibakanne buacolade sd GGGEI Seenes Jubetelbdnses sesnre aS : és ‘s 
St.Louis Term. Cupples Station} { 
A re “2 wana nn||ne ene 222-2 | 2-2 e 2-2-2) -22-- -2---|------ ------|------ ---e-- ores --e-- - 
-Yuba Wat con SS er eee See ee a Meee See ere re : - 
U.S.Red.&Ref. Ist ot-.6s. 1931\J - J] 3,000)| ...-. 95% 93 = Feb. 8|| 92 Feb 14) 95 Jan. 11 
| I] | 
~* ph and Telephone Bonds| | | 
Gon m Tel & ore on. e. S.-i ~~ OS eee Se Eee ee | 90 Jan. 7| 90 Jan. 7 
Tel Ist Pte sascha wane as aie es. ee ee 
t. T. T&T, ist a.f.6.h0 7% --is a. a 2 ee a dase an aantialni mete abel 104 Feb. _— "Feb. “95! ioe ” Feb. 25/104 Feb. 25 
6e6ces6ee68 | eeeecsehecoceo e elleecce eocecelesees® @6066e)ee¢ co ecccsiiceccoece wee el oa cece “<< 
wich State “Telepiat 20597; ba 524/F- A} 1,000)... SENG 2... ccc<u] cance cavee] OO = 2 98° Feb. "2/98 Feb. 298 Feb. 2 
. el.gen. g x ee PAGE TORE EI KEES MaRS IO: 5 ort See 3 
West. Un.—Coll. tr. cur.5s 1938 j-4J 12,000 10244 105%) 102% Sale |102 102% 102 Feb. “18 1021. Feb. il|102" Feb. “18 103 _ ta 
Fund. & real est. 444s g.1950/M-N 8,000 1034 101” ...-. 100 |100 101 97 Feb. 7|100% Feb. 16) 97 Feb. 7),100%%4 re “4 18 
Mutual Union Tel. s.f.6s.1911.M-N> ------ .-.--- en SOARPRRe a ber Si ss sandes Sd6tsblCsSeSe cossnell as : ween 


No.W.Tel.gu.fund.44sg.’34\J - J) ------ . |. -.---)-- w= wanna | nn eee noe ce) eee ee cn ne ee] -- ne ee coeeee bm deard omen 
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32 S POCKS— STOCK EXCHANGE RECORD. [VOL- LXxX1yv. 
BONDS Int. | Sales in ||Price about PRICES IN FEBRUARY. | RANGE SI NCE JAN. 1. 
Peri- sa Jan. 2. i | - _ 
N. Y. STOCK EXCHANGE od. ‘Par valu 1907. || Feb. 1. Feb. 28. Lowest Highest. | Lowest. High st. 
ey | & Indus. Bonds. | y Bid. Ask. Bid, Ask. Bid 4a | Sale Prices. | Sale Prices. | Sale Price 8. ‘Sale Pr ices. 
Am. Cotton Oil deb 44s-_-..1915 ¥ -F 26,000)|..... eS Mneace 92% 92% 91 Feb. 7| 92% Feb. 25) 91 Jan. 12 92 4 Jan. 
Am. Hide & L, ist s.f.g.63-1919M- $ 36,000) 89. - | 89 90 | 91% Sale’ 90% Feb. 14 91% Feb. 28 89 Jan. 18 91% Feb. 
Am. Ice Securities deb. g.68 1925 A-O 107,000)... _- ME. aasdiahbases oeand 88% Feb. 14 88 Jan. 8 89 Jan. 
Am. Spirits Mfg. lst g6s.--1915 M- S) -.---.//1005¢ 101 {10194 .....|1103 104 j|-. -. .-----|------ -----. 10134 Jan. 29102 Jan. 
American Thread Ist 4s_..1919J - Jj ..---- D tanee | 90% ___.. aatse.osancnl. oe. aan, 36 96% Jan. 
Am. Tobacco 40-year g 68.1944 A - Q 708,000))109% Sale ||1094 Sale 110% Feb. 8/108% Jan. 3110%4 Feb. 
Registered 1944A-Q, 21,000))..... 1 ¥4 || ——— 1 110% Feb. 19)108% Feb. 26 110! Fel. 
a SS F - A| 470,000)| 76% Sale 76% Sale 6| 764% Feb. 4) 74 ‘eb. 26, 7949 Jan. 
Registere Dal Uibeses once | ‘Korn weed 75% Feb. 26] 754 Feb. 26 7714 Jan. : 
Beth Steel ist ext sf5s..-.1926J - J) ..---. (Ce og fo ee Seg a Rees Beeps. | Seog! oh yet 
Central Leather 20-yr g 58-1925 A - 0} 233,000)|...-- 9844) 98% Sale 98% Feb. 20/ 975% Jan. 3 99 Jan. 
Consol.Tobacco,50-yr g 48.1951 F - A 10,000)| 754% -..-- Ino see geens 764 Feb. 14/75 Feb. 19 79 Jan. 
Distillers’ S C conv 1st g5s 1927 A-C}| 413, 000) 86% 8744) 86% Sale 90 Feb. 16)) 8614 Jan. 31; 90 Feb. 
Illinois Steel Co deb 5s....1910 J - J -2-22-/---- ----- CS Fee Re Sey ees | Bag eR aad . 
Non-conv deben 5s... -.- 1913 A-O ae ee Se ES ENE See al er eee | i F ce i 
Ingersoll-Rand Ist gold 5s_1935 J - J 1 ,000)) 95 99 Bin 4 95) 95 Feb. 5/95 Feb. 5 95 Feb. 
Internat Paper lst cong6s.1918 F - A; 83,000|10644 107 ||104%4 -__.. 107. Feb. 5)106% Feb. 25 1081's Jan. 
Cons conv sf gold 5s....1935 J - J 5,000) 90 ..... || 90% 90% 90% Feb. 15)| 90 Jan. 26 92 an. 
Int St Pump 10 yr deb 6s.-1913 J - J) 6,000)| 9934 ...-- /100 101 10: Feb. 8/100 Jan. 3101 Feb. 
Lackaw Steel Ist conv 5s..1923 A-O 95,000)\102 Sale ||... 100% 100'4 Feb. 4|| 99% Feb. 25 102 Jan. 
Nat Starch Mfg Co Ist g6s.1920M-N| ------ I 83% Te a “ae - ----f 82 Jan. 7, 8234 Jan. 
Nat Starch Cosfdebg5s..1925J - J) ----.-- | . Va eS 2 eee: See: ane? ¥ 
Repub I &S ist & col tr 5s_1934 A -0O 2,000 HH 0714 95 97} 96 ~«Feb. 2i\|" 96 Feb. 2197 Jan. 
U 8S Leather s f deb g 6s__.1913 M-N 6,000)}105 4% ~---- 105 3% ..... 106% Feb. 11/105 Jan. 19 1061, Feb 
U S Realty & Imp deb g 58.1924 J - J 55,600) 95 Sale 90 93 9314 Feb. 21/| 92 Feb. 4 95 Jan. 
U § Steel Corp sf g 5s Apr 1963 M - N 2,132,000) yh Sale 98 &% Sale 9 Feb. 20) 9744 Jan. 18 99 Jan. 
Registered--.-..../ April 1963 M-N 16,000 | --|| 98% Sale 99% Feb. 18) 97% Jan. 4 99%, Feb 
Va-Car Chem coll ir 3f g 5s. 1912 A-O 25,000)| 0736 ge  Weiiecaie een 99 Feb. 21) 9844 Jan. 31 99 Feb. 
Westing El & Mconvsf5s.1931 J - J 99,000} 94% ~---|| 96 ean 97% Feb. 5) 9515 Jan. 4 9715 Jan 
Coal and Iron Bonds } | I 
Col Fuel & 1 Cogensfg5s.1943 F-A So eee || 97°4 100% Feb. 25 100', Jan. ‘ 
Convertible deb gold 5s.1911 F - A) -.-.-. if Ree Ara Shee 
ColC & I DevCogug5s.1906J - J) -.---- | se can Sgueeiich — EGS: 
Col Fuel Co gen gold 6s..1919M-N| -.-.-- essed eer 
Gr Riv Coal &C Ist g6s_1919A-O) _--__- Sete agpeaiile 
Col Indus Ist coll tr 5s gu..-1{934 F - A) 524,000) 75% Sale || 7134 Sale Feb. 26 7644 Jan. 
QGonsol Ind Coal Ist 30-yr5s1935J -D) ------ 934 99 | 93% 99 PRB 
Continen Coal Istsfgug5sl1952F -A) -...-.-|--... --.-- Shee Bae 
wc adelante + 3 qcnndlgaed: dane bieccun Saces ; 2 
Becccceosesosse= 26 J - sscenueone — laine 
Kan £10 Gist ewe ds. 1951S - ooo oe 10534]|-_ == 106 SFE EAS | Oss 
Sunday Creek g 5s -.-.... 944) - J Rib tate canada 73 78 78 Jan. 11) 78% Jan. 
TennCl & RE, pa 5s. “771951 J-4J 11,000}| 9446 97%)|| 944% 9514! 94% 95 94 Feb Feb. 13 95% Jan. 
Birm Div Ist ‘cons 6s. ---1917 J-4dJ 4,000)|105 108 34)/105%% ...-.- 106 108 {106 Feb. Jan. 19 106% Feb. ; 
Tenn Div ist g 6s. Jan.1917A-O, -..-.-- a. dime eee RRS oe ke MERE snitch 1064 Jan. 23,106%4 Jan. 
ce C0 ccc cidiesee 606 Beaten Gnu dslonges Cond oedns Caatddbonenued 6onbud * eae 
De Bar C & I Cogug6s.1910 F -A 1,000 ' te 8 annwek El. . Stméeliewesine: pacaseeoncnd.awesed I % A 
Va Ir Coal & Coke istg5s..1949M-S 34,000 Sal 95 7 98% Sale | 95 Feb. 4/96 Feb. 20! 95 Jan. 17 9R Jan 





Prices are on basis of 100-share lots. 





a These are pone on the basis of $5 to the £ sering 


b These are btu on the basis of four ‘marks to one dollar. 


8 Option sales. 











STOCKS.—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE. 


Exceptions of stocks which sell only in a small way are noted by the letter a. 





Option sales are disregarded. 
































STOCKS. SALES TO MAR.1. iia PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
N.Y.STOCK EXCHANGE. Since January 2, 
In Feb. | Jan. 1, 1907. Feb. 1. Feb. 28. Lowest. Highest. Lowest, | Highest. 
Par. Shares. | Share Bid, Ask, Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Atchison Top. & 8. Fe. 106 501,480) 1, 360° 1k0 104% sae 101% Sale 10234 Sale 9944 Feb. 1105 Feb. 13)| 9834 Jan. 30/1084 Jan. 7 

ear 7,719 19,846) 99 Sale 9934 Sale | 984% Sale | 98 Feb. 27; 9954 Feb. 13) 98 Feb. 27/1015 Jan. 12 
Atlan. Coast Line RR. 100 15,429 38,142 13144 Sale (12134 Sale 11639 Sale 115 _ Feb. 27/122! Feb. 14/115 Feb. 27|133% Jan. 5 
— + Ohio... .. 95,787) 208,14, 12044 Sale (116% Sale 110% Sale 210754 Feb.261174% Feb. 11|)7107%Feb. 26/122. Jan. § 

SEED oral 3,604) 92 93 93 — 89 91 90 Feb. 25 9344 Feb. 5) 90 Feb. 25) B38 Jan. 10 

uff. Roch tts. <1 Po ements ( \ rf: 20 ~ 115 Jan. 26 115 Tea. 26 

Preferred ........- 00! id) 110130 ..... 130 14234/120 139% 13934 Feb. “19 413934 Feb. 19/135 Jan.  4/a13934 Feb. 19 
Buffalo & 1 ._-F pref... 30 700) 800), 80 88 83 88 a 16| 8534 Feb. 8]| 83 Feb. 16) 8534 "Feb. 8 
Copeman F ‘aci Bn anon IO 183, 980) as 195 Sale (183 Sale 187 Sale 17 3836 Feb. 4 18834 Feb. 18/|178% Feb. 4/195 14 Jan. 4 

Subscription receipts - - [| . Bincsce sane - Senesloseas ssecelesees ~---|---.-- -.....}]194% Jan. 5/1943 Jan. §& 
Canada Southern... .- 100) 1,500 2,300; 6334 65 63 64 63 64 6315 Feb. 5) 6434 Feb. 7] 6314 Feb. 5| 6514 Jan. 14 
Central of New Jersey.100) 2,310 3,845 21954 Sale (212 Sale 205 Sale 200 Feb. 28/212 7 Feb. i 200 . Feb. 28 220 “ Jan. 29 
Chesapeake & Ohio...100) 58,305) 132,950) 56 Sale | 5034 Sale 511s Sale | 4819 Feb. 1) 53%4 Feb. 18]| 4814 Feb. 1) 56 Jan. 5 
Chica 6 Alto nRR- .100) 606 3,200 26 Sale 2214 Sale | 19 Sale | 18 Feb. 25) 224 Feb. ij) 18 Feb, 25) 27% Jan. 5 
oie Bat & Oui timate 100) ‘ae 3,100 35°" 70 Rw Sale ‘s . 62% 85 seg 1, 654% and 14)| 65 Feb. 11 69 Jan. 5 

ic, Bur uincy..100 00 100)\200 ..... 200 a 0 aie cs ‘eb. 15/200 ‘eb. 15/200 Feb. 15\200 Feb, 15 

hic, & East. Ill. a 100 aaa 50/120 150 120 150 120 150 . it aia ewh es al20 Jan. 1812120 Jan. 18 
ery Great Western 100) 17,155 41,105 18 Sale 1635 Sale 15% Sale | 15% Feb. 2| 1614 Feb. 11]! 153< — 31,18 Jan. 2 

5% fe =e. pa i? 800 ‘aoe 70% sof aan 70% za 79 aes Ag 19 79. Ae 25)| 77. Jan. 21] 7 Feb. 25 

5% preferred A... .. 750 550) 7 ale 7 72 6914 Feb. 8) 713g Feb. 14]| 69% Feb. 8| 713% Feb. 14 

4% preferred B_--_-100| _ 2,800, 8,200, 25% 26 | 2244 Sale 213% 28 2184 Feb. 1| 23% Feb. 11] 218% Feb. 1| 261zJan. 5 
Chic. Milw. & St. Paul_100) 547,339) 1,389,294) 149% Sale 14834 Sale (145% Sale 143% Feb. 26 15044 Feb. 14||14314 Feb. 26115714 Jan. 14 

US” eee 100 4,264 12,171 a1634%Sale | 161 164 161 163 162% Feb. 25,1654 Feb 9/159 Jan. 19:165% Jan 5 

Fees wate 10%. Bd oe ry oh 334% Sale 131 Sale saeks acs 373 Ae 5 32 Feb. 6] 31. Jan. 29) 3534 Jan 5 

nstalm’t ctfs P } 7,217 0,585.140 141 : ale 27% Sale 127 Reb. 28)13314 Feb. 13/)127% Feb. 28,141 Ja 14 
Pref. do : 6.730] 13'3481148 160 147 (14244 Sale [141° Feb. 261148" Feb. Jalal” Feb: asiuay aon: ig 
Chicago & North West. *100 42,767 127,954 19654 198 4% b16534Sale 163 Sale 157 Feb. 26/5168 Feb. 16)/157 Feb. 26,205 Jan. 10 
oa 100 160 1,898/230 Sale 200 220 (210 220 210 Feb. 11/210 Feb. 11/210 Feb. 11/234 Jan. 10 
I ete lid tein lia a aid 97,387 EE 164 Sale 15% Sale 1414 Feb. 26, 1654 Feb. 18]| 144% Feb. 26 1814 Jan. 23 
Cale. & A M.& O..-388 10 620 + 4 a7e = = = 160 al70 Feb. 4@170 Feb. 4/160 Jan. 21170 Jan. 8 
a a E 500, 175 85 0 ‘0 60 180 . Ee & 160 Jan. 18165 Jan. 19 
Chic. , Trans RR.100 4100 785. 9 12 9%4 Sale 6 10 914 Feb. 4 934 Feb. 21] 9 Jan. 19) 9% Feb. 21 

SS ees: 555 2,655 29 22 28 16 Sale 16 =Feb. 28 22!, Feb. 13)) 16 Feb. 28 25 < Jan 11 
Chic. Union Traction. .100 4,200 9,075 6534 Sale 4% 5%4| 414 Sale 4% Feb. 28; 55g Feb. 5)| 416 Feb. 28) 53% Jan. 9 

Preferr MS 6,500 15,400 18 Sale 16 164%! 15 Sale Feb. 28; 1714 Feb. 13}) 15 Feb. 28 193 Jan 9 
Clev. Cin. ‘Chic. & St. L.100 4 400) 9,950 9146 Sale 85 8746, 86 88! RE 314 6 Feb 6 9114 Feb. 15]| 8514 Feb. 6( 927% Jan. 7 
ant — Wiseline’ = 110 710 ot 115 ._110 106 oa 106 Feb. 21106 Feb. 21/106 Feb. 21110844 Jan. 7 

ev. Lor meee = 98 90 «2101 95 01 cHt*- assee Pt eS Thain lee ini 
Rn & nattinigends aed = : 193% 111% i 11134 4;103 | 125 ; s or wot oa Pi ass madeiliie 

eve itts., guar. . SO 80173346 ..... _|174 a _a175 Feb. 262175 Feb. 26/a175 Feb. 26'a175 > 
Colorado & Sout 2 24,890 59,140 36% Sale 3434 Sale 3316 Sale 32 Feb. 28 37 6 Feb. 16 39 ‘ Feb 28 alz5 Feb » 
First _—, ae 1,945 4,055 a68 % Sale 66 Sale a67% Sale 66 Feb 1, 677% Feh. 14] 65 Jan. 30) 6916 Jan 7 
pecen peegres -=72100 10,850 22,460 5734 Sale | 55 Sale | 55 Sale | 533% Feb. 5 58 Feb. 16 5334 Feb. 5| 584% Jan. 8 
° ‘ | = 
De cate yo pe 12,885 34,000 204 Sale 21014 Sale 206 Sale 7201 Feh. 2621474 Feb. ialeoot Ken. 26! 2571 — : 
Del. Lack. & Western. 50 2,000 4,400,525 535 (500 Sale 498 500 495 Feb 1505 Feb. 13/480 Jan. 175510 Jan. 24 
Denver & Rio Grande_100 13,610 30,410 42 Sale 3614 Sale 367% Sale 35% Feb. 4) 393¢ Feb. 13]| 3544 Feb. 4| 42% Jan. 7 
n eh a ney 7 boi 2,273 5,006 = ba 80 Sale 79%4 Sale 79 ~=Feb. 26) 81 Feb. 21)| 79 Feb. 26, 83% Jan. 10 

es Moines ¢ = 600, 15 ale p 15 20 ‘ ; P 15 Jan. 2); 18 Jan. 7 
pet & 7? yref__100 10} eae 2" 88 .....a90 Feb. 15a90 Feb. 15 290 Feb. 15.290 Feb. 15 

et. South., Tr. Co. certs | . 5 0 5 9 . aan snene, és ni eeecueien 

' Detroit” United Ry. 100 950) 1,800 7 85 = 80 ¢ Feb. &l| 7714 Feb. 1) 801% om 
Duluth 8.8 whem 1,500) 3.500 18'4 19% 16% 17 Feb. 7] 16% Feh. 25 1914 Jan. 65 

Preferred selena 735 3,035 37. 40 29° 37 s Feb. 19|] 2916 Jan. 31 39 Jan. 4 

a acini aniasehacsechias i 100 280,110} 714,155 4334 Sale 3414 Sale Feb. 13]| 3274 Feb. 5) 441, Jan. 5 

First preferred -_...100 6,710 20,978 74% Sale 684 Sale Feb. 15]| 6734 Feb. 28) 757% Jan. 7 
sn preferred. .-100 5.780| 16,135 6544 Sale 58 Sale . Feb. 15]] 5714 Jan. 30| 67 Jan. 7 

vansville erreH.. 50!  .... 65 75 65 70 : 

Preferred ........- ' see 8 95 85 90 as jthcn* SL a EG ee aoe ya 
Great an. pref..100 101,: 29 obi: 384186 Sale 164. Sale 159 Feb. 2717114 Feb. 141/159 Feb. 27/1893; ‘Jan. 2 
Pg a a Beate + 106, 354,293 $1 Sale 7134 Sale | 69 Feb. 26 78 Feb. | 69 Feb. 26 85 Jan. V5 

. 4D eeceeleccssc= soeece' coe ae wsececoeeheeéoes awee eco 

Debt certificates B_1000 : > Jan. 29 1416 Jan. 17 
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STOCKS. 
N.Y.STOCK EXCHANGE. 


SALES TO MAR.1}. 





Since 


din Feb. Jani 


PRICES IN FEBRUARY. 









RANGE SINCE JAN. 





Feb. 1. Feb. 28. Lowest. 











Par. 
Havana Electric Ry-.-2 
ee 
Hocking Valley 
Preferred ..- P 
Illinois Central 1 
Leased line 4% stock 100 
Interb-Met. vot. tr. cfs.100 
PROG . ccnccccces 100 
Iowa Central_.....-.-- 100 
Prememe@ ....<cs0- 100 
Kan. & Mich receipts.100 
KCFtS & Mtr certs, pfd- 
Kansas City Southern.100 
Preferred ....----- 100 
Keokuk & Des Moines. Heo 
PENNE ncccccces 
Lake Erie & Wes ern. 100 
a 100 
Lake Shore & Mich So. = 
Long Island--_--.-..-- 
Louisville & Nashville. 100 
Manhattan Railway.-.-.100 
Metropolitan Street- -.100 








Mexican Central------ 100 
Michigan Central- ---- 100 
Minneap & St. Louis..100 
oo eer 100 
P. & S. Ste. M..100 

Pre oS pee 100 


Mo. Kansas & Texas..100 
PUERMNE. ccccccess 100 
Missouri Pacific ...--- 100 
Morris & Essex------- 
Nash. Chatt.& St.Louis.100 
Nat. of Mexico, pref..-1 
Second prefe ‘Tred _--100 
New Orleans Ry. & Lt.100 
i, ee 100 
N. tf Cent. & Hud. Riv.100 
N.Y.Chic. &St L...100 
First preferred ..-.-.- 100 
Second preferred ...100 
Y. Lack, & West--.100 


Norfolk & Western... -100 
Pref. (adjustment). .100 


Northern Central ....- 50 
Northern Pacific eee 100 
Subscrip. rec’ts 5%! = 
Pacific Coast Co.-....- 100 
First preferred ----.- 106 
Second preferred ...100 
Pennsylvania -..-.--- R - 
ae & wy eae 





aye. ames. 


)| 200 

700) 2" "750 

i. 100 
“560 1,370 


4,440 
113 
299, 665 > 





15, 460 


3,900 
3! 


350° 680 
7 21,955 
133. $60 220,745 


~~ “360 “1,480 
1,100 8,625 
400 1.500 


131,706, 320,546 


2,450 

n 100 
1,900 

703 1,159 
11,325 46,440 
18,405 39,420 
1,305 1,305 


264,900 648,344 
50,042 120,878 
700 2,200 


. 65 

894,665 2,123,054 

~ 2,278 4,588 
200! 3 


2,530 


Readin; _ = 60 3,911,615 8,482,090 
0 1290 


First 5 ..crred ..--.- 5 
Second preferred ... 50 
Rensselaer & Saratoga.100 
Rock Island Co....-.-- 100 
PRONE nncccecee 100 
Rome Watert’n & Ogd_100 
Rutland, preferred---.-.100 
St. Joseph & Grand Isl- = 
First preferred -.-.-- 
Second preferred _- “100 
St. L. &S.F., 1st pref_100 
aes referred ..-100 
C.& E.Ill.stk.tr.certs 100 
New 4% stock tr. ctfs. 
Pref.stock tr.certs_100 
St. Louis Southwest. .100 


a 1 
Southern Pacific Co_..100 
arr 100 


South. vot. tr. ctfs_k..100 
Preferred do do..100 
M. & O. stock tr, certs- - 

Texas & Pacific__-.... 100 

Third Avenue (N. Y.).100 

Tol. Peoria & Western.100 

Toledo Rys. & Light..100 

Toledo St. Louis & W .100 
eee, 100 

Twin City Rapid Tran_100 
 ancecsnes 





Union Pacific ..... ---100/2, 055, poh 4,644,685 
00 639 5,849 


 . zoe 
Unit .Rys.Inv.of 8.Fr_ iss 
Preferred ......-.. 


TD wntesacdases 100 
. 100 
Le 100 
Western Maryland.... 50 
Wheeling & Lake Erie_100 
First preferred _--.-- 100 
Second preferred ...100 
Wisconsin Central -...100 
re 100 
Industrial & Miscellaneous 
Adams Express... -.-.--- 1 
Alice Mining ....-.-...- 25 
Allis-Chalmers ...-...- 100 
Preeere® ...ccccos 100 


Amalgamated Copper .100 
Amer. Agricul. Chem. - 
a SS 
American Beet Sugar. “100 
a, 1 
Amer. Car & Foundry.100 
Preferred _... 00 
American Coal ..---.- 25 
American Cotton Oil..100 





|. es 1 
Amer. District Teleg’h.100 
American Express .-.-..100 


American Grass Twine_100 
Amer. Hide & Leather_100 


a 100 
Amer. Ice Securities. .100 
American Linseed ----.100 

FUERIOE sececncce 100 





American Locomotive.100 
, err 100 


2,000 5,310 


5, 
a 10 


12,130 32,757 

00 2 
25,820 54,820 
,162 4,812 
20 20 


3'085| 13,135 
400 


4§ 

1 "865 5,195 
760 5,626 
253 379 


15,700 36,865 ) 
20 1,565 
4,610 22,410 
4,860 7,500 
1,410 9,510 
2,607 5,664 
3,015 10,130 
70 140 
1,100 3,225 
9, 395 29,795 


1,205,182) 3,807/172 115% 


4,337 8,837 
130 130 
5,130 11,730 
ee 100 
62,142 128 ,642 
1,886 5,216 


11,800 21,525 


300 500 
768 2,295 
1,450 3,650 
2,170 3,070 
1,100 2,400 
2,078 5,162 
1,211 3,651 
345 695 


71,995 112,760 


1,245 3,600 100% 















Ask. || Bid. Ask. Bid. Ask. Sale trices, | 
| 47 Sale 43 Sale 42 Feb. 
I 84%4 Sale 80% 85 82 Feb. 


126 mses as 


gil 8733 Sale "8517 “93” |"874 Feb 
158 Sale 154 160 (155 Feb. 


106 102 a98%4 Feb. 
546 Sale 34 Sale 32 % Feb. 


516 Sale 23 2344 Feb. 
46 43 44 43° Feb. 

| 273 “78 Feb. 

27 Feb 





1136 Sale |128%4 Sale 126% Feb. 28 
14234 Sale |143 Sale 14215 Feb. 
110.4) 105 110 104 Sale 104 Feb. 2 





1135. Sale {130 135 13314 Feb. 
55 Sale 54 56 «(45414 Feb. 
248, 25 | 2314 2614| 2434 Feb. 


112724 Sale |126 Sale 124 Feb. 
56 3 
lio 120 |110 120 


| 80 85 80 90 


of liao 185 180 183 al797%Feb. ¢ 
4334 Sale | 4314 Sale | 42% Feb. 2 
841% Sale | 84 Sale 83 Feb. : 
785 Sale | 80 83 82 Feb. 


110 120 /110 120 113 Feb. 

131% Sale {129% Sale [127 Feb. 3 
28 38 36 — ‘ah aion 
74% Sale | 70 73% 273 ” Feb. 
100 =108 95 100 (100 Feb. 


9214| a Bs: 
12234 Sale [11634 Sale lidaig Feb. 27}1 
88 91 | 8 8814| 88 Feb. 
89 92 $734 90 | 88 Feb. 


2614 Sale | 343; Sale | 2314 Feb. 
58% Sale 5614 Sale | 5134 Feb. 
126% 134 |12 26% 126% | \al25 Feb. 
40 4 49 


“165. 6614| 66 69 | 6614 Feb. 13 
421% Sale| 41 Sale | 39 Feb. 


” Feb. § 


170 185 (165 175 
69% 75 | 60 70 
120 =13644)..... 125 
22% 24 | 23% Sale 
58% Sale | 55 be Sale 
93% Sale | 9144 Sale | 
11734 Sale 111734 Sale 1 


a] 

~ 
Rar ak 
SS 
22.22 


TN hha srk So 
nN wr 
oho hn] 
eae 


Goto —wOsIl = Dore 


118 Sale 118 Sale (117% Feb 
17 0 17 2014.a17% Feb 
26 2 | 26 28 Feb 
30 Sale | 28% Sale 834 Feh 
51% Sale | 5034 Sale O Feb 


103 Sale |101%% 103 |102 Feb. 


|171% Sale |168%4 Feb. : 
| 91 Sale 90 «Feb. 

54 Sale 561% Sale | 54 Feb. 
} 64 
| 


81 7 79 


43 % Sale 44 Sale 41 14 Feb. 
101 Sale (103 Sale |101 Feb. 
1160 200 130 170 es 
| 30 Sale | 32 Sale | 30_ Feb. 
88 92 88 9214 a88%4 Feb. 


25 40 25 1 Pee 
235 Sale (228 Sale 228 Feb. 2 
614 7 614 Sale 6} 4 Feb. 
5% 6 5 Sale Feb. 
241% Sale | 26 Sale 9434 Feb. 
86 = Sale 79 85 80 Feb. 
161 18 | 16% 17% 16% Feb. 
32 36%| 32. 36 | 32. Feb. 
71% Sale 7234 Sale 70 ~=Feb. 
110% 111% 11014 Sale 110% Feb. 25 1 


19) 8749 Jan. 31) 94 Jan. 5 
. 18/155 Feb. 27)172 Jan. 3 
*b. 18) 9834 Feb. 18'a9946 Jan. o 


1 69'3 Feb. 28 7544 Jang, 7 


lg Sale 697, Sale 69% Feb. 
24 || 2319 Feb: 19) 287% Jan: 


| 63 Jan. 29' 63 Jan 2 
| ] 








565 Feb. 


10 «11 10 Feb. 27 27/10 Feb. 27| 11°” Ja 


35 40 

24 29 | 2314 Feb. 26 

61 71 = 
70. | 60 66 | 62. Feb. 





23 3< Sale 2334 Sale 22% Feb. 
4 2 . 190 
54 57 54 Feb. 
S7 90 90 Feb. 


117 Sale |107!6 Feb. 

140 145 136!4 Feb. 

4415 Sale 3534 Feb. 

70% Sale 6854 Feb. 

Sale | 8 8674 Sale | 80% Sale 78 Feb. 26 
| 

















Lowest. Highest. 
8 sale Prices. Sale Prices. 
42 Feb. 26) 47 Jan. 





82 Feb. 21) 8645 Jan 4 
15 van, 19/115 Jan. 19 


324 Feb. 28 39 = Jan. 


2} 43 ~Jan. 19) 61 Jan. 


78 Jan. 22) 80 Jan, 
26s Jan. 29) 303¢ Jan 
5 Jan. 30) 6144 Ja 





| 231, Feb. 26) 2814 Jan. 








553Z Sale |1465% Sale (14414 Feb. : 
130 Sale |127 Sale 125% Feb. 2 
17 124 |115 125 (2119 Feb. 


<a aI | 61 Jan. 30) 67% Jan. 9 
, 13/1264 Feb. 28/145! Jan. 5 
. 13}| 141% Jan. 28/146 Feb, 13 
3 104 Jan, 30/107 Jan. 23 
22! Jan. 30) 275% Jan. 5 
54 Feb. 1) 59 Jan. 15 
S7 Jan 14, 90 Jan 24 
10746 Feb. 11404 Jan, 3 
5)|136%4 Feb. 1/5168 Jan. 3 
3} 3536 Jan. 30) 444% Feb. 28 
685g Feb. 1) 72% Jan. 4 
78 Feb. 26) 92% Jan. 65 
aris) Feb. 4147 Jan. 8 
2 Jan. 31) 59% Jan. 9 
24% Jan. 31, 27 Feb, 14 
124 Feb. 1/1343 Jan. 10 
-|| 58 Jan. 11) 6345 Jan. 7 
110 Jan. 16/110 Jan. 16 
83 Jan. 30) 91% Jan. 7 
31a179% Feb.27\189 Jan. 9 
4214 Jan. 31! 48% Jan. 5 
83 Feb. 27| 924% Jan. 5 
82 Feb. 14) 9044 Jan. 10 
144% Feb, 27|18914 Jan. 7 
125} 2 Feb, 27 |134 Feb, 13 
7119 Feb. 16) 124% Jan. 7 
113. Feb. 16/124 4 Jan. 2 
127 Feb. 27\|141% Jan. 8 
30 «Jan. 29 30 Jan. 29 
73 Feb. 27| 78 Jan. 22 
100 “Feb. 31 /10834 Jan. 5 

! 
11214 Feb. 27|139% Jan. 7 
88 Feb. 25; 92 Jan. 7 
88 Feb. 26| 94 Jan. 8 
2314 Feb. 27| “3014 ‘Jan. ¢ 
- _7]| 5144 Feb, 27) 6 641g Jan. 5 
. 19a125 Feb. 10/0125" Feb. 19 
65% Jan. 31! 70 Jan, 11 
39 Feb. 27; 48% Jan. 5 








6714| 64__ Feb. 

| 85% 87 |a85% Feb. 
6 | 15% Sale | 15% Feb. 
33 Sale | 31 33 | 29% Feb. 
a30 = Sale 12 30 (a30_ Feb. 
12% 13 11% 12 | 11% Feb. 
32 34 31 Sale | 28 Feb. 
17 19 | 17 Sale 17. ‘Feb. 
223% Sale | 21. Sale | 20 Feb. 
46 Sale | 44 Sale 43 Feb. 


290 300 (280 300 (a290 Feb. 


14% Sale 13% Sale | 1234 Feb. 
36 37%%| 35% Sale 34 ~=Feb. 
112% Sale |110%% Sale |108% Feb. 2 
| Sale | 23% Sale | 22% Feb. 

102 | &5 102 | 95_ Feb. 
181% 20 19 Cate | 18% Feb. 


OT ee de DO OD 





~ 





1228 Feb. 28 247°" ‘Jan. ~ 


COUN AQounan 


8| 614 Feb. 27| 8% Jan. 11 
5| 5. Feb. 28) 6% Jan. 16 
3\| 24% Jan. 30) 30% Jan. 7 
1| 80 Feb. 9| 88 Jan. 2 
9) 16 Jan. 2| 19% Jan. 10 
1) Feb. 20) 36 Jan. 7 
5i| 30 Jan. 30| 75% Feh. 15 
0 109% Jan. 2'111% Jan. 21 


m1 Who 
















71 Feb. 26| 71 Feb 26 
21% Feb. 2| 2514 Jan. 

53% Jan. 31)| 6214 Feb, 15 
8934 Feb. 26 96% Jan. 14 
11634 Jan. 2/1184 Jan. 14 
24% Feb. a 5 





1174 Jan. atl133. ‘= 


wt 
a 
2] 
e 
te 
a 
—] 
ra 
3 
NNAN RON 


102 Feb. 1/1084¢ Jan. 


168 % Feb. “27|t83 Jan. 
90 Feb. 8 94 Jan, 
53 Jan. 31; 62 Jan. 
64 Feb. 4| 71% Jan. 
85% Feb. 18| 93 Jan. 
15% Feb, 27| 18% Jan. 
29% Feb. 20) 38% a 


— 


~ 
3 
| 
® 
a 
to 
SS 
iS) 
— 
N 
ma 
= 
3 
—— 


43. Feb. 28 5144 Jan. 


a290 Jan. 94295 Feb. 
$6 «Feb. 20 $7% Jan. 
12%4 Feb. 27| 16% Jan. 
34% Jan. 31, 4334 Jan. 


to 
» 
Co] 
J 
<) 
i 
& 
oe 
aN 
om 
=) 
=] 
ee ' 
NODBAIWones NNOANNNGanNo 


= 
uo 
) 
2 
2 
> 
© 
oa 
I 
2 
Ss 
t 


80 Jan. 21| 80 Jan. 
41% Jan. 30) 4514 Jan. 
100% Jan. 2103 Jan. 


2914 Jan. 19| 33% Feb. 1 
90 Jan. 21; 90 Jan, 21 


mh 
= 


_ 
o Ne 
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pnapcenmanner a STOCKS~STOCK EXCHANGE R 
NY eee |SALES TO MAR. 1 ECORD | VOL. LXXX1V 
EX . 
CHANGE Si Price about PRICES IN FE 
| po me. | on January ‘EBRUARY ; 
ed. |_ Jon. 1. 1907” - | RANGE S ca 
Amer. Mal Par. Share = Feb. 1. | Feb. 28 SINCE JAN 1. 
Senet Soe Cup. pot 2 es | Shares | Bi - 2%. Lowest. | 5 
oe Maks certs of dep 100 350 350 id. Ask. Bid. Asked. Bid. Ask . Highest. Lowest | 
rtifs of dep.- 200 See ese --=22 |i-== "a" ed., Sal . Highest 
eae ven oe 900 2 200 3% 4 siz -7y7-| 36 = 40 e Prices. | Sa’ tohest. 
: : 33 40 Feb. : e Prices. S : 
Preferred rvice...50 200 3,100 253% 27 9318 a. .e. ,, Feb. 21) 40 Fet ale Prices. | ‘Sale 
A SRA Lae . 400 21 ‘ 23/2 a fo Seaiies ooi4 Feb. 20' 3% ‘eb. 21/40 Fel 5 Prices. 
ion Smelt Sec pref B_.100 --- Pee 26 22 30 soma 2344 Feb. 18 | Feb. 14 3} Feb, 21); 4 ( Feb. 21 
melt Smelt & Refin’g.100) #98 100 1,980 92 DS ae Ee ete "| 21°” Feb. 13 24% Feb. 21 2314 Feb. 20 3% Feb. 14 
asuemues tall “100 q:280 ge 149 34 Sale 1923 93 “$i” “92° 7) "9i3 ; 21° Feb: 13, 21° Feb: i3 ser jaa. 3 
° 100; — 2'249 114% Sal 4 Sale .|1401¢ Sak 9137 Feb. 27) 913{ Feb. 37 9137 = an. 8 
20019 Sale 114 Sale |1 ‘% ale 13814 Feb. 13g Feb. 27, 9134 Feb. Ae, ea ae 
Amer Steel Foundries-1 4 25 25 4 2 190 240 114% Sale |1125% Feb, a — Feb. 18 13814 | beg 27| 9345 Jan. 7 
American Sugar Refin 4'860 12,815 10 ieee 95° 100 “OR tan) ee 5% Feb. 21/1125 Feb = tr Jan. 7 
jugar Refin- yt L151 % 934 Sal OER 7% (11734 Jan. 7 
Preferred, n-1 101,657 L1,510) 45 46 27 Sel. 81% Sale - 9744 Jan. 11/205 7 
A new.___. 1@ nee 160,877 133% Sale 4276 Sale 421, S; » 8 Feb. 28 93j Feb. 13 81Z7 205 Jan. 18 
Amer Teleg & Cable-"1 1,620 2’ 559 18345 Sale | 1307% Sale 1 i Sale | 42 Feb ~ 3 Feb. "3a gant 
Am T eye & Teleg_1 | 1 181 181 z Sale 128 133 125 by 1297 Feb "a 21 hea 28 1034 Jan. 5 
American Woolen 100) ais] ayenall Behe Gok 12814 Sak 3 '8b lass” Feb: 9) 3 3 129% Jan. 311 4733 Feb. 13 
ore 100) eT? 7,363 =9/2 Sale - - 9) ret d “EF - < 3172 ‘eb. 1: 
auasenie Oop ne... ool 2078] 7°518 3254 et FR — o. la Feb. 2112844 Feb. 1. 128 Feb. “ss jr 2 
Assoc Merch'te ist pref.100 1,268'630) 1,671'815 Soitgaele || 9032 100 | oote aoe | Sort oe: 27) & , ~~. ae Jan. 3tl193 Jane S 
el, : oes ) r 2 9 Fe 2° Ane eg 4 F * OF! ¢ an. 
Sepeseem, Seal Cxrp. 100,100) 815/200 Sale | 27434 Sale Bt sie 80% Feb: 27/1046 Feb: 26 S806 Eup. 37) SSN cn 5 
apie sahe 560 2,06 naga - ule “1269” Feb’ 1130232 Feb. 26 7 . 3614 Jan. 7 
Soon. Union Gas_ -193 206 308 is 181 181g 1834 Se -isy|'S oe gaa oe elose’? wen, Al 103% — +s 
ae See S &C1_100 bo 854/110 120 70°! 51 18 Feb. 13; 5 Feb. 4/105 Feb. 0234 Feb. 16 
Sentral Leather <~<72 .. FO 1836 te. | 183% ‘ts 115 iio "| 50, Reb. 20 1834 Feb. 2) 18 Feb. 4/105." Feb: 4 
socceee oy 40% 200 é 37 5 § rr 234 Fe 5 , reo. 2 5 <~ar rg Jan, 
Colorad eae 100 a 60, 330 35% Pn 49 ? 5244 13% 15 13% Feb: os ary $ Feb. 14 110 _— 20| 65 Jan. * 
tecado Figsl & iron. .100 se8'tae| | Seeans 9844 oe | Sete ier isan’ Sale ("35 saiatal Feb. 11, 13% Feb, on|'2i76 Feb. 14 
Col & roterred --—-1-5--1 165 380,040) 5344 Saie 08% 107 100 2 ym 135% Feb. eo ee a in “4 +e , Jan. 31 
eee 2 7 9 Sale pate ‘eb. 3 - ‘eb. 15) 3434 : 914 Jan. 3 
Comstock Tunnel .°- 100, 57.005, 19.409 81% 100 81 05 a e S fe 3'S.%2: 8 84% Jan: 19) 40° Reb. 15 
ae 30,266 144,516 27 Sale 25 = Sale | 22% S 5 ; : 27| 5034 Feb. 14) 42 Feb. 27 02. Feb. &: 
qed anv io) “Ie HARD sc duc” ise, SS | Sc ath [aru pena Spe jan: ‘a 
oal. | —— € oar ai” Sale c. Fe ‘ = eb. . 1/| 22 — > 54 Ji 
Sorn Products Co. ---1% 100 21,004 137% Sale | 134'4 Sale (1: 4 20c, ree: 48) dic. Feb. 5 a Feb, 28) 28 ” fen. * 
rm Products Refg --100, 25 = 100). ~-- Le pee: Se Pee: alge Pep 38 Sec. see. 29 
a, ee 100| 7895 146,445 "2214 Sale” 2: ASR: Satiaetets 9314 Feb. 0” Feb. 14133 Jan. 3 23c. Feb. 7 
tillers Sec'ties Corp 1 a oga'tesl ints as) Zee Gale || 236 Sale agar ee 0374 Feb. 19) 92)6 Feb. 18) 9836 Jan. 30/140 Feb. 14 
Federal Mint pa By 84963, 154877 7284 Sale 71% Sale 56% Sale | 85 Feb. 27| 233% Feb. 16) 2 4 Feb. 19 9914 Jan. 14 
ining & melt 100 200 . . 71% Sale | 751% oe 85% Feb. 2! 8 4 Feb. 6/21 Fe ». 18) 15, Feb, 18 
Federal 51 Abode 1 4 = 325160” 174° hi 7514 Sale | 70's Feb. ; 4 ee 16, 8234 — 27 24% Jan. 22 
Su ang ee — 5 = - . ‘ ‘e « <4 van. 2| § a ae 
a ag Refining. 100| 1'200 eo 95 Sale 3% a . 1ig0 170° |_. pas ™ 13 2694 Jan. 30 38 a 28 
General Chemical __-.- 100} 1,440 S etpeeieicaeaty ne fe’ Sale | 92 Feb. 1) 9514 Fel -" 160 [oy 22) 75 Jan. oe 
General Eleciric - 200| 70° «~80=«|| 75 “"| $2. Sale 42 Feb. 5 + Feb. 15) 92 oy = 163 Jan. 16 
Granby Gons MS 1 6b onO 101 36 10346 RMR. g |) 7. & ove pep. 13) $2 Feb. 35] 60. Feb. 13 
HB 52'837 160% Sale 15 102 |102 ‘ P eign a. th oekbe ou 
Homestake Mintag 11, 087 128" = ro Sale 15814 4036 10244 Feb. 8110214 Feb. 8 ia — on ts, Feb. 16 
- « 110) = Sale ‘ Feb. 27 aoe 4S 6 Jan. 111105 6 Jan, 
Horn Silver Mining... 25 oo Re re Ee te: pep. 37) tet Sep. 12 ets gem thitees Feb. 8 
rsoll-Rand ..----100 10018178 Se |... > ale i “7/152 Feb: 13/1289 Feb. ‘1152 Jan. 22 
esi: 1 > 85 ‘ai On! ak . < — 52 ~=Feb. re 
International Paper .__100| 300 5834 --.-- Re ee Feb. 25) 85 = Feb. 26 = oe. ie i 2 
a° acc ce wee 30,935. 17% 18 2 55 Feb. 4| 65 P ewe * 85 Feb. 25 
tnternational Power __100| 8,7¢ 3 3736 10 9334) 9334 Feb: 4,55 Feb. 4 $34 Jan. 2) $134 jo = 
"Preferred. Pump109 $ Sale | 15 Feb,’ 8} 933g Feb. 8 93! Feb. 4) 60 Jan. 24 
[ron ferred. ___. 100 4 a4 same? 7916 Feb. 27 sor A 14) 15 Feb: 8, 9414 Jan. “4 
See j ‘ Sale 537 Beh >| * Fe b~ ah. 1) 18% Jan. 
Enickerb Ice (Chic) 1,935! 8 4 Sale | 45% Feb. 25| 473, ‘eb. 11) 7916 ae ¢ Jan. 17 
icker® Tea (Chite} -- “100 500 = 81 4 Sale | 3344 Feb. 25) $76 Feb. 28 4534 A 27; 81. Jan. 11 
mS 2,900 63 73” | 80 | 771$ Feb. 26) 79% fo ii sire ain | 
Prefe as St outa" “1001 500) 68 7 * - --- $4} Feb 4 Pts: x »b. 11 soit Feb,’ - at Jan. > 
bee geet: 1 he +4 32 53°-|-a0~ 8a7 "| Fet eb, 4| $43¢ Feb. 41 | Ji y 
Mackay Companies “--100, 9,210; 1: aa-* $38 laa” ite ” | \---- eb. 9| 48" Feb. 9/ 407 Jan: 23] S00 ee 
re ¢ a a) ---|--°--- sr an, << 91% Jan. 
toahettee each Os "260 11,983 = pre ea--- ----- 71% ite | 90, 110 ‘eee ---|---- 3 6514 Jan. 19) 6844 — : 
oo F ale | 72% Sale | 7 — - : | an. 8 
ee eee een eee 200 —_—s. 2 be Sale 6974 Fe me Feb, | 7434 Feb. i ; ~--|--+---- 
: 41 + Sale | 6 | 74 Feb. i371 
National Biscuit..___. be Hor MEE Fonge ne @ 64%) 4 6 44 Ae a -. 703% Feb. is pA. jan. 30 75% Jan. 24 
< pelle tet. 5,365 81.635 77 FR oe wan - ies ° "eb. 2 . Jan. 31 71 ; ge 
Nat Enamel & Stamp. > 635 77 7 pase . e | 21 4% Feb. 26 & Jan. 2 
t —— & Stamp -.100 : 673 1'130 116% ats 82 Sale | 82°” Sai ' Secale 6 Feb. 26; 5 Jan. H 
National Lead -~~227: ie Bh S| 13% ‘tata! ia sale litase Fob: telatoss Rebs 28 : 
39,619 i. 1 RG 84 = 2 14 14%| 1 4 Feb. 15 116% F P 77_~=~Jan 1 7 
Now Yack Air Bia “109, 8.747 ental tac Gee | ae See | me «| 14 * Feb! 13)'153% Feb. 14 13! lan. 4 8644 Jan. 15 
New en =. Bike 1S's10| 23480 1024 103 44 102! pa 6854 Sale 63 eb. 7 a7 Feb. is 13% Jan: 2 arty Jan. 's 
maou 13 saa 23,460 137% S 0214 Sale (100 p= 9 aD ‘eb, PE Oe ca 5| 8416 Jan. 3| a7 Jan. 5 
Tred % Sale 134 + Sale 79934 F 1, 75 Fel | O372 Jan. 3 87 an. , 
NY & NU ieee" 100 Sale 1135 Sale /i32 > Feb. 27,102% A . 181 4s Bah. il Feb. 15 
< Sale 26 " <4 w4 . a 1 76! ° 5 
ae ie elephone__100 f 35 le |i32 Feb. 26,139 A Fe b. 1 .199%% Feb. 27 7614 Jan. 7 
No Amer Co new sock 100 ap (ists: SAO ros, Site Shs fe 
ney Mall 838-100 gSale 0113 Feb.” eae 42 Jan: 3) 42° Jan. 3 
eople’s Gas L & Coke. Sale | 795 ‘eb, 7115 Feb 3) 42 Jan. 3 
. se > o> P 18 --- 
Thi San 7 2 Sale 3114 Feh 26| 3617 eb. 18| 432 Feb. 27) 8934 Jan. ° 
prec ie Caf" - 1 age gE ab ag BP GH ab ra 4 
. me ny Sea 8 — 14. Feb 26 "a 3¢ Feb. 8 7921; Ned 26] 411% Jan. 5 
n Company ._._. ale 5 a ool ae I at >. 271 988% Jan. > 
Quicksilver Mining. ~ is Sale 7) 2 rep: ae | 589 Feb r 5 Ang 1674 = 15 
referred -. - | s Saie 971% ‘eD. 2 53 I 20 ‘eb. coke so 5 
Railway Steel-Spring --100 Sale |16816 Feb. 26 99 hag 13) 47 Jan. 3 60% Jan. 4 
referred - ng .-100) 13 S Feb. 117134 Feb. 1816814 Feb. a. se 10 
Republic Iron é Gicel tae 2 "3 r 4 eee Sie . 16,168!'s Feb. 1 181 8 we 24 
ma. “Ig0|  10'527 100:780| 38% Sale | : : Sale | 5014 Feb. 4) 54% _ 4 Jan. 10,1” Jan. 10 
pcre . foods Mfz pf 100 527) 27/607 97 8 oo 35 6 Sale 331 oak 9714 Feb. 2 os 4 Feb, 13) 50% Fe - ‘ 
Blo oebnck &Co.pf.100 186 186 Sale 97 Sale 97 4 Sale 3217 Feb < 99} 113 Feb. 15) 97! g Feb. 4, 5714 Jar _ 
seShemeld Steela1100| 16'810, 33,710 25234 93% O7 * Sale | 95% Feb. 1 99° Feb. 1a 9773 Feb. (2| 9934 Feb. 15 
Btandard Mining ___.. 100) — 33.710 75 an z 9414 64” Sal 100 Feb, 11 ae Feb. 15 954, pe 96! 41. Jan. 7 
Tennessee Coal, es ae 800 203) 102 107 7134 Sale | 68 Sale 9314 Feb. 4 94! Feb, 11/100 = Feb. $100 Jan. 7 
Gammdiee tener Ce, a wee | SOnaltge’ ies 102  106%|100 1061s 103 Feb. 6 7o8, Reh. 18 268” roe. thee oe 11 . 
on eT Pb 4 | Rs e 2 5 Te cs eh. 18 7166 2van., 3 & Newt 
| ine, Land Trusi 100) T 000 3158 163 155 160 |148 Sale | $5 °4 Feb. 20 $3 30 Feb. 6 103 ree: 25) 77% “ 
ag & Paper___1 1,000 1,800 8 --- sey 48 Sale al45 F h 1alikh Feb. 14 $2.9 Feb. 64107 peg 
cr breterred. orem =, 100) 1.235 a, 88, 80, 8 | Ta ae Fob. AB USSG Feb. BLAS Beh 16 102 Jan 1 
Ts 1255 57 ‘ ig = 2 oe 7$ eb. eb. 28 $5 . 16162 Jan. 
U 8 Cast Iron PipcP-100| 5,988 S744 62 90 Sale lat 896 Sale | 614 Feb. 27 8313 Feb. 7 $50 Feb. 28 $5146 Feb. 28 
U 8 Express...._.... 1 995 45% Bale || 26% Sui 57 Sale | 54% Feb. aio Go sl oe feb. 27-85) Jan. 17 
Us pxpcess ee 100 293 545 8435 = oese Sale 45 eb | oe Feb 19 Hr Neg 8 543; Neg = a's sun. 15 
a —_- enepene: 5 12 ¢ : 2 ¢ 85 > 2> Meh. 28 747! ‘eb. 5) 92 Moby 14 st Jan. 67 
g 8 fealty af eae ; Bins ‘i > one lias” Feb: ig: aes Pen tal san ABB ote: Jan. 5 
8 Redu Re 13,900 - 103 108 . 12 9 12 — ° Feb. 11/2105 — Feb. 16 83% Jar - 28 49'4 Jan. 5 
) ares seem: 1,000 uy | Se 7 —. i 115%, 5" Feb. 11 at05° Feb. 1 att Jan. 15 
4 us Rubber... ' 3.400 25 as Sale Rae Soe tefed Bae 12 - tla i7 Jan. § 
Tet prefer z--- 23 400 1,900 61 = 4 2% Sale -—s Sale 78 Feb 1 8&8 J 106 a 16 12 ay 18 
j r.. erred.____. 23.604 ‘ 61 Sale | 6¢ 23 2116 Feb. 27 88 Feb. 18 77 Jan. 18112 Jan. j 
Uanten eats 6,001 ; Sale 60 65 60 1< Feb. 27) 27 Feb. 1. 2911 Jan. 31 90% Ta 1. 10 
States Steel 2100 1,227 -628| 3 g Sale | 4719 Feb. 1 63% Feb. 11 60.” Feb. 27 30% Jan. 28 
= 5a - == == 197 92° : 05. Feb. 2/1077 Feb. 16. 4714 Feb. 21/68 Jan. 7 
Ma = Chemical _100 | aan Sale ts & i 7 ep 4 = Feb +: D4, ont 2 216 —_ 16 
Wa. tron Goel & Cake. 100 "O12 Sale 104° Sale | 427% Feb. 1 Feb. 15. 7 an, 18 1097 Jan. ~ 
Va, iron Goal & Gai -100 i! RR Sale | 923g Sale 1103 \<Feb. or 1i6% (Feb. 18) 42% Tan’ 31| Bots Jan. 7 
Prefe tinning . .... 100 ‘100 35,725, 77 Sale 90 be 106 4 — Rite Feb. 26 hts, a- 5 1103 %Feb Ps 0 %< Jan. + 
Wells, Fa: a wa ----- 1 500 500! 8 Sale || 6 ale | 72 Sale 6 Feb. 2 108 ‘eb. 15) 31% Fet » 96! 2¢ 3 Jan. 7 
Ww. xpress. 100 “5 600 55 an - | 72 See | Oe Re. 27 8 Feb. 13105 Jan. 26 39% Jan. 7 
Westen Union Teles 100 £178 - 220 ORS on 50 85 a 52 8% Feb “9 Feb. 1 87 a. 30 168 yong ° 
vaasert 50 vol ee , 4 8% - 275 8305 on ‘ | 5 Pel PS - rf re >. ¢ ‘ » waa 97 Js PS 
tat preferred - "60 3.100 7.650 1 > ta p.. 824 Sale = 300 Feb. 25) 57 Feb. 9 p. a 2 9%; ng = 
a Less th = 400 16715 e 150 Sale a 4 ale | 8114 Feb. 27 x 22 ‘eb. 25 57 Fel ’ 
nan 100 shares. 2 Ex div. 6 Ex rights = 185 167 182 om eo 150. Feh. * 1308) Fen 13 at! , ne 26 2290 Jen. - 
a> s. ¢eEx div. ¢ - « > Feb. 2614834 ie - oe R5 Js 
& rights. d Ex ctfs. benef. in we Jan. 17154 Jan. 10 
ae Guageation bide sade ane, Ree : za 
Ex stock div. & Stamped -—- 
‘extended 
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o 
&.. BONDS AND STOCKS. 
7 1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
18 Stock Exchange in the United States; also for leading unlisted and inactive securities. 
ih 2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue 
5 Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 
13 ducted from the price. 
R 3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
4 method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
2 the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 
5 4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
. per share unless otherwise stated. 
10 5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
: merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
31 6. The following abbreviations are often used, viz.: “‘M” for mortgage, “g’’ for gold, “g’d” for guaranteed, “end” for 
3 endorsed, ‘‘cons’’ for consolidated, “conv” for convertible, “‘s f” for sinking fund, “‘l g” for land grant, “op” for optional. 
3 The black- faced type in the letters moots the interest period indicates the month when the bonds mature. 
8 —— eee 3 — + —— a 
9 | Hy i | 
7 Bonds | Bid | Ask | Bonds Bid | Ask Bonds. Bid. | Ask. 
9 | i] 
7 RAILROAD BONDS | ,Balt. & Ohio—(Con.) Canadian Northern—(Con.) 
4 Bonds of companies consol’d are} | lst M 40 § July 1 1948_-.A&O) --.-.--. 101% Imperial Roll Stk 434s series L 
4 under the consolidated name. Pitt Jc&M div 344s 2’25.M&N| -.--- 89%) une 1, 1908-1916....J&D) Basis 5% 
8 Akron & Barberton Belt— } | Pittsb Lake Erie & W Va— ‘Canadian Pacific— 
2 lst g 4s June 1 5053... d2De 95 | 100 Refund gold 4s 1941.M&N, ----- 954% Ist M deb £ g 5s 1915___J&Jjl 106 108 
s Alabama Cent—See South’n 5ai| | | 8 W div let 6 3448 1925 J&J) 8934 90% Cons deben 4s perpetual._J&J|i 110 111 
3 Ala Gt South Ist 6s 1908._J& 100 | 102%) Central Ohio— | New Brunsw Ist g 5s’34.F&A|l 117 119 
4 Gen M 5s Dec 1 1927,£ e- HeD! a106 | 108 Reor lst con g 4s’30M&S| a Cons deb day pee t 106 107 
6 Beit Ry of goaneaees a— | || Monon Riv ist g5s1919.F&A) 106 | ..... wy - deb J&Di 133 135 
4 ist M 5s Jul 03.J&J| 10644! -....|| Pitts Cl & Tol lst 6s ’22.A&0) 110 -----|Carb & haw—fee Ill Central 
3 Eq a 42405 May07 7 May 16.M&N\b 6%, ----- | ~— a g 68 '°22..J&J} 111 | ----- | Carthage & Adiron.—SeeNYC. 
5 Alabama P Junc—| HI =< 5s July 1 1922__.J&J} 105 | ----- Carolina Cent—See Seab Air L. 
t “A’’ deb 5s g 1910-1940. M&N/ 110 | 113 | Pitts Jct Term—5s 1907.A&0} 100 | ----- Catawissa Cons g 4s 1948_.A&O| 103 105 
3 “B” deb g 5s 1910-1940_M&@Nii 106 | 107 | Pitts & West—Iist4s’17.J&J; 95 | --.-- | . RlaF&N BCREN. 
? “C’’debg5sNov11940 A&O!l 96 , 98 | a f—- Riv East Side RR CR & Mo Riv—See Chic & N W 
3 Ala. Tenn.& Nor 58,1956.A&O, 98 | 101 | et 4s June 1’25_J&D) 102 104 Cent Branch = Py Mo Pac 
; Ala & Vick—Cong 58 1921-A&Q0; 103 106 wv tts ist 48g "90A4&0 95 --.-.- Cent BrU Pac—Ist g 48’48_ J&D 914% 95 
2d consol g 5s 1921---_-- A&O| 101 |~ -_.._||Baltimore & Potomac— ||Central of Georgia— 
, Vicks & Mer ist g6s’21_A&0; 113 | 117 | Ist6sggui1911_.._..-. ee TE 1. «cscs Ist M g 5s eed 11945...F&A| 117%) __... 
| Albany & North Ist 5s pone. Hud BS | wnnas |. Ist tunnel 63 g gu 1911 AS 10744] -.... Cons g 5s 1945.___.... M&N| .---- 110 
! Albany & Susq } Bangor & Aroostook— } ae paises May 11910.M&N\b_ 6 5 
| eee West Bee Be Penni || Ist mort 5s g Jan 1 ’43__J&J\a 114 116 | Equip 444s Nov11910.M&Nib 6% 5 
All Jest—See Buff R & B | | 2d 5s g July 1 1945_____- J&Jiall& | ----- lst my (up to 6) Nov 1945.Oct; ..... 90 
Allentown Term WY 1919. .J&J}; 95%) ---.--. | Cons refund g 4s 1951__._J&Jia ..... 97 || 2din (up to 5) Nov 1945_Oct 74 77 
Alton Bridge—See St CM & StL | | Aroostook Nor—5sg’47,A&O0\a1l4 | -...- | 3din | $y to 5) Nov 1945.Oct} 62 66 
Ann Arbor Ist g 4s 1995- Z| a | Northern Maine Seaport RR Chat 1961 mate 2 SS aecee 
Asheville & Spartanburg—S i i lst g 58 ry 4 = meses A&Oja 108 110 Macon & be 1046. -J&J| 107%) ..... 
Col ist m g gu 4s 1995 5 sas C—O ae Piscat Div g 5s Jan ’43.-A&Oja ----- 115 Mid Ga & Atl pn 5s 1947 By . i <' 
Atch & East’n Br—4s 1928 _J&J|; 80 | -----| Van Bur Ex 5s g Jan ’43.A&0; -.--- 115 Mobile Div 1946__ 10034; -..... 
Atch & Nebraska—See C B & Q) |Battle Creek & Stur—See MichC Oconee Div att sks 5s 1945. Jed 107 | 109 
Atchison Topeka & Santa I Bellingham Bay & British Col— Cent RR & Bkg Co of Ga— | 
Gen mort gold 4s 1995..A&O; 100%; 10134 _ 1st g 58 Dec 1 1932____. J&Dia 98 100 Coll tr g 5s 1937 opt. _M&N EEOE! nto 
— 4s July 1 '95. Nov! S056) w<<-. Bell & Caron. See Illinois Cent Chattahoochee & Gulf R | 
t 1 .M&N a. Bell’s Gap. See Pa & Northw’n lst § 5s July 1 1930..J&J 100 | 102% 
Deb 4s Ser.E toH 708-10. F&Ad 54% 5% Belt Ry of Chat. See Ala Gr So | | ChatR & South g5s’47.J&J} 106 | ___. 
Ser. I to L ’11 to ’i4. F&A 54% 5% |Belvidere Del—Gu 48 1927_F&A| 102 | -..-- Eatonton Br 58 g 1926. .J&D) 104 |... 
Conv g 4s 1955 opt- J&D) 103%; 103%)|| 1st ggu3%e1943_..___- J&J) 95%) Bae Ocean SS Co g gtd 58’20_J&J\a 105 
Chic & St L ist 6s 1915- M&5) Sh at) mniden ennington *Rutl'd, See Rut i Cent N Eng Ist g 5s 1919_F&A| 101 8 102% 
E Okla Div ist g 4s ’28 M&S SEG! wcsce Birm Belt. See St L & San Fr! Gen inc g 5s Feb 1’49__Oct 1 69 | 7 
Hutch & So Ist g 5s 1928 J&J| i ee Boca & Loyalton RR— | Dutchess Co Ist g guar 4s | 
San Fr & San Joaquin Vall— | | Ist @ 6s April 1 ’23 opt..A&Ola .._-_. | 110 OP Se rate J&Dia 10244) 2... 
lst g 5s Oct 1 1940. A&O| 120 ---, Boonville St Louis & South— | Central of New Jersey— | 
Atl & Char—See Southern Ry | Ist M g 63 1911_._____- F&A 9944; 103% Gen M (now Ist) g 5s’87_J&J| -... | 125% 
Atl K & Nor Ist g5s'46-J&D, --.--- | 115% Boston & Albany—4s1913.A&O0\a 994% ~...- Serial eqap 4s Apr’07to’13_b6 5%) - 
Atlan & W Pt—Deb 6s opt_J&J| 107 110 || 3%sJan11951__.._.__. J&J\a 92 94%), Am D&ImpCogtd 5s’21_J&J) --__- | 112 
Atlanta Birm & Atlantic— Ref 34s gu NYC ’52...A&Oja 92 | ----- || Leh & W mort 5s 1912.M&N|_ --.---| 100% 
Ist m g 5s Jan 1 1936 op.J&Jja ..... 964 |Bos Clin NB. See Old Col) Ext 4}s June 1 1910_.Q-M;} 100 | 101 
Atl& Birm—Iist g581934.J&Ja100 | 101 Bos Conc & M,. See Con & Mon| N Y & LBr Geng 4s’41.M&Sia 100 | LLL. 
Atlantic & Dan South RR} \Bos & Lowell—4s June ’07_J&Dia 99 | ---.. | Gen g 58 1941________ M&S$iall6 | ..... 
Atlantic City—5s 1919...M&N| 107 109 4s Feb 1 1013.....:...-. F&Aia 99 | -.... Central Pacific—See So Pacific. 
1st consol g gu 481951..J&J, 98%) ----- | @iiieoms B06... ki. cas M&Sia 99 | ....- Cent Vermont Ist g 48’20..Q-F} -... | 89 
Atlantic Coast Co of Conn— im. £2) eee dase 98 | ..-<-- Charleston & Western Carol— 
Certs Indebt 5sirredeem.J&D  .....| ----- 4s Oct 1 1918.......... A&Ola 99 | _..-- lst g 58 Oct 1 1946__._A&O\a 108 |s 110% 
Certs Indebt 4s — 1920. ya inane eager Agee 1668........... A&O\la 99144) ----- Aug Term Ist gu g 6s’47.A&O} 124 | _____ 
1925 opt 1910__..-_- J& 87 88 | 3s July 1 i919_._____- J&Jia 05 | ....- Charlotte Col & Aug—See So’n. | 
atlantic Coast Line 1 ag | | Boston & 7, ere ee J&J\a 108 | ..,Chateaugay Ry—See Del & H. } 
lst cons 4s July 1 1952M&S/ ----.- | 98% 4sSept1 1926.......-. M&Sa 99 | 100 | Chesapeake & Ohio— | 
Col trg 4s Oct 1’520pM&N| ----- 88 | 4s Feb : I tlhe eccagedeid F&Aia 99 | 101%) Series A g6s July 11908.A&0} 103%! -__.. 
Certs of Indebt 4s,irred.J &J| ee a 4s Aug 1 1942_....._.. F&Aa 99 | 101% lst Mort g 6s Jan11911.A&0) 107 |  ..__- 
AlaMid—list gug5s’28M&N) 112 | --.--. 348 Nov 1 1921......- M&Na 9 9314| cited Term Ist g 6s 1922_____ BOGEN seces ho oe 
¢ Atlantic Coast Line of SC—| | Qeeewee Biss. s..... J&J\a 9314) Spnaet Ist con g 58 1939.______ M&N; 114%! -.-..- 
Northeast of SC consol) 3s July 1 1950____..-- x  S aoe General 434s gold 1992.M&S| 105 | 105 
‘old 6s 1933 _--_-.-_- J&J| 120 ...| Port & Roch 4s Oct 1907 A&Oi\a 98%) -_---- Cartrg4sSerB’07-"12 _F&Alb 6%) 5 
WilCol&Aug 6s 1910J&D) PortsGtF & Con 4%s’37.J&Dia 10734) ---_- Car tr g 49SerC ’97-"12_ M&S\h 6%) 5% 
Gen Ist g 4s July 48 _J&J| Bi $ YAL. SeeNYNH &H | Car trg4sSerK April’07-16A&0}b 54%! ...-. 
Brun & West Ist 4s ’38.J&J; 93 | -.----| Boston & Prov—4s 1918_..J&Jia 99 | ----- Prats er Ist 5s g’40_J&J 
Cent of So Car 68 ’21..J&Jia 110 | ~~... ||Boston Rev B gt L 44s ’27_J&J'a 103%) ----- Div Ist con g 4s’893 &J 
Char & SavGen 78g 36.J&J; 140 | ----- Bruns & W. See At Soast line | wf con g 4s 1989_____. J& 
Fla Vo Ist g gu 4s 45._J&Jia 94 95 Buffalo Creek con g 58 45 _J&J\a 115 | 11744 WarmSpVal ist 5s g’41.M&S 
Nor & Car 5s 1939..A&0) ..8115 Buff & Erie. See L Sh & M So Coal River Ry— 
Pet’b’g—ClassA5s g 26.3&J| 111 113 | Buff N Y & Erie. See Erie. | lst g 4s guar 1945... J&Dia 90 | 95 
Class B 6s g 1926._.A&O| 124 ~~) --.-..| Buffalo Rochester & Pittsburg— Elevator Co g 4s guar’38A&O\a 88 —____. 
ee ft t= General 5s g 1937____-.. M&S 119 121 Gr’nb’rRy 1st g gd 48s’40M4&N 93%... Le 
Genes @ = sous eeniaad 2!) Ae Al &West 4s gguar1998.A&O, 102% ~.-.-- a ld & Lancaster— | 
Conso g 1940.A&0O; 105 | -----| Clear & M Ist 5sggu’43__J&J| 110 mg5s Augi a--- F&Ala 98 | 101 
aaa fedian & West.) Roch & P 1st g681921__F&A| ____- 120% mm... & Alton R | 
lst M g 6s 1934_...A&0O| 129%; 132% Consol Ist g 68 1922. J&D) 123%) ----- Ist lien g 344s 1950... J&J 72% 73 
Ist M g 5s 1934._..A&O\ 114%| -.--.-.. Buffalo & Southwest. see Erie| RR refund g 3s 1949--A&O 78% 79 
— Spgs Ocala & Gulf—}| } Buffalo & Susquehanna— Coll notes 48 1907 op ’04_J&Jia 99 | 99% 
OO 0 BiGoscascansa J&J) 94% 98 lst g 446s April 1 1953._._M&Nia 93 92 Coll notes g 5s19120p’04 J&Jia 98%! 99 
Wil & Wel gen g 5s’35.J&J| 113% 8 114 1} 4s April 1 1951___J&Jia ..._- 93% Fa Assce 4s Nov ’07-15_M&N/\b 54% 5% 
Gen mort g 4s 1935-J&J| 97 | ----- Burl Ced Rep No, See CRI&P) | |. Miss R Bdge 6s g 1912_._A&0| 1 yartezes 
Atlantic Tenn & O—See So Ry| Burl & Mo(Neb.) SeeC B&Q i \Cusenes Burlington & Quincy— | 
Aug Term—See Charl & W Car! | California Nesttmedane- 0 ebenture 1913_____ M&N| 103%) -..-- 
Austin & Northw’n—See So Pac! IstM sf g 5s 1928 gu. Pa Oo} 111 112 Denv Ext col tr 48 1922 F&A 99 | 100 
Balt Ches & Atlan—See Pa RR} California Pacific. ac} | To ws op ’29.J&J ol |= 91 
Balt & Cumberland Valley— Cam & Clear—ist ‘sent teat. ia ot : 4s July 1 1949____.__~ J&J} 101 | 101 
RR Ist M 6s fo = 1920...J&Jia 115 | -.--- Canada Southern Ist 5s ’08_J&J| 100%) ---.-- Iowa Div ; t = 1919...A&O} 106 | ___-. 
Ex Ist M 6s July 1931_.._.J&J; 117 | ----- 2d mort 5s Mar 1 is --S isle 104%; 106 ! i 3. | Speeee A&O} 100%) -.-.-- 
Balt & Harrisb—See West Md. | Can No—Land gr 4s '29__F&Aja ..... 100 | Nebraska - 4s 1927..M&N| 101 102 
Baltimore & Ohio— ist con deb 48 i930 eu JD 30a ocean 101 | 8S W Divsf 4s 1921___.M&$} 100 | _.__. 
Conv deb g 4s 1911....M&S; -.-.-- | oss-- Atch & Neb Ist 78 1908_M&Sia 101 | .___- 
Prior lien 344s g 1925. -_J&J) eooee| 898 i 
a Purchaser also pays accrued interest. b Basis. tIn London. s Nominal. ¢ Sale price. 





























36 
Bonds. Bid. 
Chicago Bur & Quincy—Con. 
Burl & Mu (Nev)ist 6s’ IsJ&J a 107K 


Consol fs nun-ex 1918_J&J a 102 


4s sinking fund 1910. J&Ja “8'4 
Han & St Jos ist 6s1911 M&S 108% 
Lincoln & N W 7s 1910._J&J a 104 
Repub Val Ist 6s 1919—J&J a 103 

CB & Q joint 4s—See Gt North. 

Chie Cincinnati & Louisville— 
Gen ref g 4%s 1953.....J&Ja 82 
Equip g 5s '07 to °13....J&Db 6% 
Cincin & Indiana West RR— 

ist g 5sJune 1°52 op’12J&Da _.--. 
Cincin Rich & Muncie— 

Ist g 5s 1950, op 1910.A&O0a _---- 

Chicago & C incinnati RR— 

Ist g 5s 1952 op ’12_F&Aa _.-..- 

Chicago & Eastern Illinois— 

Ref&Imp M 4s g ‘55 op_J&J .-.-- 
Ist 6s 1907 s f J&D 101% 
lst consol 6s gold 1934_A&O 131% 
Gen consol Ist 5s 1937.M&N 16% 
Eq 5s Ser B '07 Sept’10._-_Q-Mb 6% 
Eq 4s July’07 to Jan’15.J&J b -._-- 
Equip 4%s Ser E Aug’'07 to 

Aug 1915 ris F&A Db 6% 
Ch &1C Ry —~1st 5s 1936.J&J 113% 
Danv &G C’k Ist M 6s’20M&N_ 108 
EvT H &Chicine6s’20_M&N_ 108 

Ghicago Great Western— 
5% gold notes 1909....F&Aa 97% 
Chicago Hammond & West-— 
Ist g 6s Jan 1 1927..-.-.-- J&J 118 
Chic & I C Ry—See Chic & E Ill. 
Chicago _ Indiana & Eastern Ry. 
Ist g 5s May 1 1942....M&N_ -~--.-.- 
Chicago Ind & Louisville— 
Refund mtg g 6s 1947...J&J, i235 
Refund mtg g 5s 1947.._J&J 111 
? & 4 Div g 6s 1911_...F&A_ 102 
A & C Ist 6s 1910.__J&J 103 
ontésiL ShL—See CCC&StL 
Chicago Milwaukee & St Paul— 
Gen g 4s A May 1 1989..J&J .---- 
Gen g 34s B wd 11989_J&J 91 
Term 5s . =a 105 


J& 
Chic & Lue Div g5s’21.J&J 110% 


Ch & Mo Riv Ist 5s 1926.J&J 112% 
Chic & Pac Div 6s 1910._J&J_ 103%, 
West Div gold 5s 1921_J&J 111 | 
Dak &GtSo Ist g 5s i916_J&J 106% 
Dubuque Div Ist 6s 1920. J&J 120 
Fargo & So g 6s ass’d ’24.J&J 123% 
H & Dak Ext Ist 7s’10..J&J 107% 
ist M 5s 1910.......-. 100 
Iowa&Dak ext Ist 7s 08. J&J| ----- 
La & D Div Ist 5s 1919_J&J) 109% 
Milw & No Ist 68 1910..J&D 104 
Ist consol 6s 1913....J&D) 11! 
Mineral Pt Div 5s 1910. _J&J 99 
So Minn Ist 6s 1910....J&J 104% 


Southw Div Ist 6s 1909..J&J) ‘Cl 


Wis & Minn Div g 5s ’21_J&J| 110% 
Wisconsin Valley Div— 
oT =a J&Ja 116 
3 aes J&J a 104 
Gh & No M—See Pere Marquette 
Ghicago & North Western— 
Con sf 7s Feb 1 1915....Q-F. 118% 
general 34s g 1987_.._.M&N 95% 
ink fd deben 5s 1933-.M&N| ----- 
Sinking fund os 19 29....A&O) 111 
eer 10034 
eugene deb 5s 1909....M&N_ 101 
80-year deb 5s 1921..A&0 15) 104 
Exten bonds 4s 1926.F&A 15 100 
Cedar R & M Ist 7s 1916 M&N a 121% 


1st mtge 7s 1909. -.... J&Da 10 
Boyer Val ist g344s'23_J&Da 92 
Dak Cent Ist c 6s 1907.M&Sa 





Frem Elk & Mo V 6s ’33.A&0 a4 131% 
RPP spree a 131 
Madison ext Ist g 7s ’11_A&0 a 108 
Marshfi ext Ist } 58722 .A&0Oa 110 
Menom ext ist g py , enue 109 
Milwaukee Lake & W’n. 
Con Ist 6s gold 0a. M&N 121% 


Mich Div Ist g 6s cf 124% 


Ashland Div ist oe 126% 

= & im ot ¢ Be 3008 crn 113% 

Incomes 6s 191 _M&N 

St P EGrTr ist 68 213 J&Jailo 
Minn & lIowalst e3 4°. wre a 92 

N W Un 7sg June 1 ’17_M& 125 
North Ill Ist 5s 1010. “Mas 102 
OttC F & St P5s1909.M&S 101% 
Peoria & Norw 34s ’26.M&Sa 92 


euataty & Pac34s3'36. F&Aa 90% 
Wino & St P 247s 1907 M&N_ 102 
lst exten 7s gold 1916.J&Da 121% 
Chicago Peoria & St Louis— 
Prior lien g 44s 1930._.M&S 95 
Cons mtg 5 5s 1930..... J&J 60 
Income 5s July 1 1930.....-.- 5 
Chic Rock Is! & Pac Railway— 
General g 4s 1988.....- 100 
See Be Oh Weel ccoceases« 116 
Ref g 4s 1934 op to 1911. A&O a 
c 


“do May ’09 Be "18SM&N 0 
Ser E 1907._.M&N 99% 


Ser P 1918. -M&N 90 
notes July 1 ’07 op a 2 
4% Jul 07 J&J 99} 
~ gold notes 1908 A&O4@ 98% 
Chic RI & eae Railroad— 
4s gold 2 nine eenee 74% 
Col trust ATTY tM&S 90% 
Burl Cedar Rapids & North— 
Con Ist &col tr 5s 6°34 RE cosas 
Ced = la F & N W— 
5s gold guar 1921..A&0O i107 
M&StL Ist gug7s’27.J&D 130 
Choc Okla & Gulf— 
jen M g 5s Oct 11919. J&J 105%6 
Consol g 5s 1952--..! MEN 108% 
Choctaw & Memphis— 
Ist g 5s Jan 1 1949_J&J_ 111 


Rock Isl & Peoria 6s 1925J &J 
Keo& DesM—Ist 5s 1923.A&0 
Chic&StL—See AtchTop&SFa 


a Purchaser also pays accrued interest. 
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G ENERA AL QUE OT ATIONS. | VOL, LXXXIVv. 
Ask, Bonds. Bid Ask. Bonds. Bid. | Ask 
ChicSt L&4NO—See Ill Central Delaware & Hudson—Concluded j 
.. Chic St L & Pitts—See Penn Co. Pa Div 7s Sept 1917.-.M&S 126%) 132 
Chic St Paul Minn & Omaha— Adirondack Ry Ist guar 4s 
$9 Con 6s June 1 1930_--.-.- rN adans 31% gold Mar 1 1942__.-._- ne. Dee | scene 
pedind Con 6s reduced to Yt a $4 90%) ..... Ibany & Susquehanna— 
ake Ch St P&MIst g 6s 1918_M oS 3s poe 1946 (conv before 
ome find & Riv F Ist M 8508 Jay 102 been guar_.......A&O 104 105 
North Wisconsin—é6s '30.J&J 127 sas Blut a Fe Imp Co— 
StP&SxC ist g6s1919.-.A&O 120% --.-.- Ist M g guar 4s 1940__J&J 6) asene 
87 StP Stillwater & Tayl’s Falls. Chateaugay Hed i Iron— 
5% Ist mort 7s 1908. -_--. J& a. 1} esses Guar g 4s 1942____.-_.- Jasie @ i ..... 
SSM &SIstM5s’'15..M&N, 103 ..-.--.- Chateaugay Ryés gtd’07.F&A| 101 | ..... 
107. Chic Term Trans g 481947. .J&J ..... ----- Hudson Coal Co— 
EE REE RES v8 > Gu deb 4s 1907- 1917 7.M&N ee 
107 Chic G W 5s g 1936....J&Da aout, ae tens&Sar reg Ist 7s’21_M&N; 133%) .-.--.- 
Chic & Tomah—See Chic & Nor. Utica Clin & Bing 5s 1939 J&J, 114%, ----- 
107. Chicago & Western Indiana— Delaware Lack & West— t 
Gen g 6s Dec 1 1932....Q-M 113 Ist mort 7s Sept 1907.___M&S 104% .-.-.. 
Consol g gu 4s 1952. sas .....| 9% Morris & Essex Ist 7s’°14M&N 114%) 121% 
ceanates 5°) notes 1910. F&kAa 99 99% Ist con 7s guar 1915 J&D est  smeen 
Z Chic & West Mich—See Pere M. 446s Pur Mon Jan '12._J&J 101 | ~..... 
ities Chic Wis & Minn—See Wis Cent Ref g 344s Dec 1 2000_J&D 96 98 
59 Choe Ok & Gulf—See Ch RI & P N Y Lack & Western— 
.--.. Cin Dayton & Ironton— Ist 6s g’d Jan 1 1921._J&J 122 126% 
Ist gu gold 5s 1941__..M&N_ 106 2d 5s g’d cons 1923._.F&A 109 | .---- 
5% Cin Find & Ft W—See Cin H&D Termé& Imp 4sgd’23_M&N\ ----- 101 
ae: Cincinnati Hamilton & Day Sle Oswego & Syracuse— 
ee My: General 5s gold 1942. ___J&D 5 107 Guar 5s 1923.......M&N 1 ‘caauaas 
sinwes 2d mort gold 4s 1937- ‘Jas | ar Valley NY Ist 5s 1911F&A 102%) -..-- 
Refund g 4s 1954__..-.-- J&Ja 80 85 Warren Ist ref g34s 2000F &Ala@ ..--- 101 
99 414% g col notes 08 opt M&Sa 80 85 Denver & Rio Grande— 
Cin Findlay & Ft Wayne— Ist con g 4s 1936_-..--- ,  ? ee 96 
suahaeaii Ist g gu 4s 1923_._..M&N 90 95 Ist con g 4'4s 1936...-.J&J -----| 105% 
Day & Mich Ist 5s gu 11.J&J 100% 101 Impr gold 5s 1928_____- J&D 104%) ~..-.. 
CISt L & C—See CCC & St L. Rio Grande Western— 
jena Cincinnati Indianapolis & W— Ist g 4s July 1 1939___J&J CBM! <cans 
Ist & ref g 4s 1953 guar_J&J ----- 88 Mort&coltrg4s’490pA&O ----- 87% 
onaee Ind Dec &W—lIst g 5s’35. J&J -.-.. 106 UtCt4s gd g Jan 1 ’17_A&O 92 
115 Ist g'd g 5s 1935_-.--- 102 ..... Des Moines & Ft Dodge RR— 
“esa Equip 4s 1907 to1911IM&Nb 6% 5% Ist gu g 4s 1935..__._J&J 92 | 98 
ae. Cincinnati Lebanon & eniee 7 Des M Iowa Falls & Northern— 
“Ty eee J&Ja107%| _.--- Ist g 5s 1931 opt 1906._J&Ja _.--- | 100 
Ist cons gu g 4s 1942..M&N 5 101 DesMoinesUnion 5s 1917._M&Na104 | 108 
107% Cin & Muskingum Valley— Detroit Grand Haven & Milw— | 
arghoe Ist gu g 4s 1948__----- A 97 ae lst Equip 6s Nov 14 ’18_A&Ol 111 116 
est Cincinnati N O & Texas Pac— Con guar 6s Nov151918_A&Ol 110 | 115 
nin nw ¢ 4s Xe ’07-Mar’ll1M&Sb 6% 5% DetGrRapids&W—See Pere M. 
Guana n Nor sMay’07-May’16.M&Nb 6% ~-.-.. Detroit & Mack— | 
.. Cin ra ist ¢ ¢* Ss 19 ay jan 88 95 Prior lien g 4s 1995.-.-.-- J&D 95 100 
11:44 Cin Ri —7s .J&D a 120 122 Mort gold 4s 1995--..-- J&D 92%| .--.. 
onsen Cin ich & Pee hiet in& L Detroit Mack & Marq— 
CinSan &Clev—See CCC & St L. Land grant inc 7s1911..A&0 .---- | cosce 
125% eee Pa & Now Detroit M & Tol—See LS & MS | 
ann Clearf & Mahoning—See BR&P. Detroit Toledo & Ironton— | 
ond Cleveland Akron & Columbus— Ohio South g 4s Mar ’41_M&S ----- 88 
wean Gen gold 5s 1927_..-.-- S 110 115 Gen lien &divistg4s’55J&D 70 | 80 
testa lst cons g 4s 1940_..__F&A 92 .---- Con M g 4s 1980....-F&A 60 | 70 
107. ‘Cleve Cin Chic & St Louis— Equip trust notes g 4s to | 
ny Pee General 4s gold 1993._.J&D 101) 101% une 1015. ..........J&D Basis| 54% 
102 Cairo Div Ist g 4s 1939-._J&J  .....| ----- Detroit & Toledo Shore Line— | 
105 CW & M Div Ist4s g’91_J&J ----.. 98 ist g gu 48 1953......... J&Ja 88 | 92 
eee } a Div istcoltrg4s’90M&N_ .....| 100 Duluth & Iron Range— | 
wanna Spr&Col Div 4s lst g’40.M&S 94 er asccascescesAG@O 11296) «<<< 
hiteWV Div Ist 4s g’40. J&J a ee 2d mort 6s 1916.-.-.-.-- yes | eens 
entities — Indiana Ry Duluth Missabe & Retias— | 
clnee Ist gold guar 4s 1953. M&N a 95 97344) Ist g 6s 1922...........J&J) 102 Pre 
Chie Ind & St LSh Line Ry— Ist cons g 6s Jan 1 1923_J&J) 102 aa 
‘old guar 4s 1953_ A&O a9 | 97 2d mort g 5s Jan11918.J&J 102 | .... 
120% C t 3 &Cist Eh aug. ae 08%; .....)| Duluth South | uns & Aes | 
96% Con s f 6s ’20 dr@ 106%| ....- FT > ree ms) 222396! ..... 
115% CinSan&Clev cong be Coe Nad 10954; ..... Dul Short Line—See siPebaL. | 
113 Cleve Col Cin & Indianapolis. Dutchess Co—See Cent NewEng| s 
cca Consol mort 7s 1914._.J&D 118%) -.... East Tenn Va & Ga—See So Ry | 
denne Cons sink fd 7s 1914._.J&D) 119 .---- Eastern Minn—See St PM & x | 
meee Gen con g 6s 1934._-.J&J| 131 ...-- Easton & Amboy—See Leh Val. | 
alae Id Blm & W ext 481940.A&O, .....| 103 Elgin Jol & East 5s 1941. .MEN wo---| 115% 
12344, Ind & StList 7s 1919 A. _J&J a 125 129 Elmira Cort & Nor—See ] <h Val 
adeas lst 7s July 1919 Ser B.M&S a 125 129 Elmira & Williamsport— | 
ities lst 7s July 1919 Ser C.M&N a 125 128 Tl eee 6 66SlCC Rl 
peed O Ind & W g 5s Apr 1938. 3 103 euceun Income 5s 2862........A&O) 106%; --.... 
Gnéee Peo & East cons 4s ’40..A&O) 94% -.... Erie— 
ibid 2d cons inc 4s 1990--Apr 1 68 70 NY & E Ist 4s ext g’47_ aay oS 
oma Cleveland Lorain & Wheeling— 5s 2d ext gold 1919____- 100%| ..... 
NETS Con now Ist § 5s 1933..A&O 113 ----- 4s 3d ext gold 1933-2 M&S 105%| ..... 
Silke Stamped subject to call. _.. a 108 110 5s 4th ext gold 1920....A ao 
Con ref, aA \és ’30 red__J&J a 100 101% 4s 5th ext gold 1928....J&D 99 | ..... 
sino Clev & Mah Val—5s g 1938_J&J| 112 cncee|| 7a let con g 1920....... 128 34) 131 
onan Clev & Marietta—See Penn RR. 7s Ist con g fund 1920..M&S 127 | 128 
awcas Cleveland & Pitts—See Penn Co. Prior lien g 4s 1996.-....J&J) -----| 97 
acess Cleveland Term & Valley— Gen lien g 4s 1996.---..-J&J -.--.| 85 
malar Ist 4s g gu 1995_......M&Na 96 97 Conv ¢ 4s 1953 Ser A...A&O 0434] «cece 
111 Coal & Coke Ry Co— eee $4 | ccone 
pitied Ist gold 5s aoe 1 1988. -A&O 100 e----|| Equipe 4sDec’07-Dec’09J&Db 8%| 5 
aed Coal & Iron Ry—See WVaC&P. Penn coll g 4s Feb 11951.F&A 90 |) «690 
eacce Colo Midland—ist 4s g ’47_J&J 71% 72 Buff NY & Elst 7s1916_J&D 121 | 122 
bénae Coe. ii, Ist g 4s 1929_._F&A 90% 91 Buff & So W Ist6sg1908 J&J 101%) --.-- 
PS M g 4445 May 135 M&Nia 92% 93% 2d Mg 5s1908........J&J; 97%) ---.- 
juniaiiied Cole’ Ses Cripple Cr’k D Ry— Jeff RR 5s gug Jan ’09-.A&O 101%4| -.... 
93% Istgsf 5s 1930....-...-- &Jai101% 102%. Chic & Atlantic Terminal— | 
fen od m gsf 5s 1921....-A&Oa 9634, 98% Ist M g 5s 1918_.__.. Ee 
a iat st cons 5s Oct 1942.._..A&O\a 93 , 95 Ch & Erie 5s lst g1982.M&N_ 11834) -.... 
Columbia & Gr—See South’ ae yj 6scong1935.A&O 130 | --... 
a Col Hock Val&T—See Hock Val Newb & N Y Ist 5s 1929_J 
66 Col & Ind Cen—See Penn RR. NJ & NY Ist 6s 1910_-_- Ni 106%| ....- 
10 ColConnect & Ter—See Norf&W NY &GrLake gug5s’46.M&N| 10535, ....- 
Concord & Montreal— NY Cc 
100% Cons 4s June 1 1920..._.J&Da100% —-.... lst 6s cur guar 1922..M&N 113 | -.... 
jan Deb 4s June 1 1920_....J&D a 100 oss BP aee D & I Co— 
91% Deb3s June11920...3J&Da 93 | _.-.- Tk J&J 10744| és0eo 
54% BC &Mimp6s1911....J&éJa108 -.... N Y Pennsylvania & Ohio— | 
paaspa Connecticut & yessumpto— Prior lien 48% 1935..M&S_ 100 ongeo 
attri Ist g 4s 1943._........A&Oa 102 sinless Equip trust 5s 1908__..Vari 100 102 
99% New & Rich sa §s1911..J&Ja102 ..... Equip trust 5s 1910...Vari 100 102 
98% Conn ee 4s1943_M&Sa 99 ___.- N Y Susq & Western— | 
3%s J ee eae | saan lst refunding 5s 1937..J&J> 111%) --.... 
74% Cuba 7 4 lst 68 1933_M&S oh 80 2d mort 44s 1937...F&A 100 
91 Cuba RR—Ist g 5s 1952...J&Ja 90 96 Gen mort 5s g 1940._F&A 100%) .-... 
Cumberland & Pennsylvania— Term Ist g 5s 19 --M&N| 114%/| .--..- 
119 yt} See - fess Midl’d of NJ Ist 68°10 A&O, 104%) .--.. 
Current Riv—See KC Ft S & M. Wilkes & Eastistg5s’42J&D 108 | ..... 
witnod Dak Cent—See Chic & North W. Erie & Pitts—See Penn RR. | 
enens Dak &GrSo—SeeChicMil & St P Evansville & Indianapolis— 
Dallas & Waco—See Mo & . Ter H & S’east Ist La M&S, 103 esse 
105% Dayton & Mich—See Cin H & D Ev & In Ist g g’d 6s’ -J&J 113 117 
110 Dayton & Union Ist 7s 1900d¢D a .|.—l See Consol g g’d 6s 1998.- dea J&I 113K) -owce 
Income 6s due after 1910.J&D a 10434 105% Evansville & Terre Haute | 
on Delaware & Bound Brook— Ist con g 6s 1921__....-J&J 114%) econe 
rE EE lst con g 344s 1955_....F&Aa 97 100 ist gen 5s gold 1942.._.-A&O 4....! 108% 
inated Delaware & Hudson— Eq 4s Ser C 1907- 1916 REA b 6%) b 
Conv deb 4s June 15 ’16.J&D 103% _104 Consol mort 7s 1907. _M&S 
» Basis k Last sale. tIn London, n Nominal. 8 Sale price z Ex-interest 
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RAILROAD BONDS. 

























Bonds. Bid. Ask. Bends. Bid. Ask. Bonds. Bid. Ask. 

Evans & Terre Haute—Con. | lowa Cent—lIst g 5s 1938..J&D, 109 111 | Louisiana & Mo Riv—SeeChi& 

Mt Vernon Ist 6s g 1923. po a a) eee Ist & ref’d’g g 48 1951_._M&S  -_-.--- 85 La Western—lIst 6s 1921_- mys) Re: |  «ascse ‘ 
Sul Co Br Ist g 5s 1930-A&O 1014 .-.-.. Iowa Falls&SC—I1st 7s ’17_.A&0a120 ) -.-.--- Louisv Cin & Lex—See L & N 

ETH & Chic—See Chic & E Ill. Jacksonville Terminal— Louisville Henderson & St L— 

Fargo & So—See ag M &StP. Ist M5sgx’d July 11939-J&J 1024 ----- ist mort g 5s 1946. ....-- J&Jai08% 109 

Fitchburg—5s 1908_-----! M&Nia 101 | ....- |Jefferson—See Erie Louisville & Jeffersonv Bridge— 
4s May 1 1914_.-...- M&Nia 1038 | ....- Jeff Mad & Ind—See Penn RR Guaranteed gold 4s 1945_M&8S 96 9844 
66 BOE 8 BOE snccccccs A&Ola 99% .---- Pome & Northern Ind— Louisville & Nashville— 
4s March 1 1915.....-.-- M&Sal00-— -.--- st M 7s July 101907..._-J&J 100% .~---- Gen mort g 6s 1930--- - - J&D 11534, sence 
4s July 1 1916...-...--- J&3\a 100 | .---- x. (Phila)—I1st 44s ’07_J&JS a 994 ----- 50-year gold 5s 1937..-.M&N| 116%) ..-..- 
4s Refunding 1925_---- MEN a 100 101 [Kal Al & G R—See LS &MS Unified gold 4s 1940._.-- Da. nsaco 100% 
4s Refunding Mar 1927-_M&Sa100 — .-----|| \Kanaw & Mich—See Tol & OC Coll tr g 5s 1931_...-.-- M&N, 108%) ..-... 
4s Refunding 1927 ...../ A&O a 100 Kansas C Belt Ist 68 1916--J&J a 106 | .---- Coll tr g 4s 1923 op ’08-.A&k&O) 97% --.-- 
O86 BUD Bilin dccccnccces J&Ja 100 || Kansas City Clinton & Sp— At K &Cin div.g.4s,55 M&Nia___-. 100 
3s Oct 1 1920.......-/ A&Oia 96 | ..---- || Ist 5s g 1925 guar_.....A&Oa 97 100 LouC & Lex 4}4s g "S1._M&N;| 106% ~...-. 
3348 Oct 1 1921....--- A&ZOia 95 | ...-- || PH & DeSoto lst 7s’07-A&Oa101 | ..--- 2d mort 7s 1907.-...-A&O} 100 | -..-. 
Troy & Boston—7s 1924_J&Ja ...-.- 140% |Kan City Ft Scott & Memphis— N O & Mob Ist g6s1930_J&J 126 8 -..... 

Flint &Pere Marq—S ee PereMarq | Refdg g 4s 1936 guar..-_A&O| 8114 82 2d g 6s 1930----.-- . a2 sae 

Fla Cent & Pen—See Sea Air Line | Cons 6s 1928......- --M&N| 118%) .«..-- Pensacola Div Ist 68 ’20-M&S' 111 112 

Florida South’n—SeeAtCoast L iI Equip notes g 4\4s ser B St Louis <4 Ist g6s’21_M&S| 120% ~.-.-...- 

Florida West Shore— | Aug 1907-Aug A915 5..-F&AlD 6% 59 SE i nccmonnnail M&S ; 72% 
lst g gu 56 19034. ...-..... J&Ja 96 100 || Current Riv Ist 5s 1927-A&Qa!04 | -..... st L aa g 5s 1916_M&S a 102. 104 

Fonda Johnstown & Glove ~~ — | Kane Ri t Se ott & Guit— S&NAlacolsfg6s1910_A&O) 104% -..... 
Ist cons ref’g g444s1947_J&J 105 ist 7s 1908 Po ee E H & N ist 6s1919...-J&D 112 | -..... 
Gen ref’g g 4s 1950-_-----. J&s 98 Ke anens City Me mphis | & Bir— Henderson Br 6s g1931_M&S 1084 -....- 
lst con gen ref g 44s 1952 ven 43 1934 ail M&S oe 94 Kent Central—4s g 1987_J&J CB36) -caee 

a M 91 93 pate: 5s 1934... Se a Te | dbes L&N Mob&Mont 44%s’45MK&S ...-. 107% 

Fort Worth & Denver C ity— } Assented _ M&Sa 91 92 Louisvy & Nashv South’n joint 
Ist g 6s 1921 __ _J&D 110 111 Kansas City & Mem Ry & B— gold 4s 1952 0p 1907...J&J----. 91% 

Fort Worth 2 Rio Grande— | Ist 5s g 1929_____- -e--| 100% NasF«S Ist gug5s’'37..-F&A) 110 = ..... 
bet D-Ge g B0S8.....-<-<- J&J 85% 86 || Kans & Mo—lst 5s 22- “FEA : EE ae ert: Pensa& Atl Ist 6s gu pie? i k 112 

Foxbury Br—See Pitt & West. || MemkK &Col lstM7s 1910 M&Sia 109 | ..... S & NAla Con Mg 58’36_F&A!| 100%) ..... 

Fre Elk & Mo Riv—See C & NW || Rich Hill RR ist 7s’10_M&S\a 105... -- Mahoning Coal—See LS & MS 

Galv Har & San An—See So Pac ||Kansas C ity & N W— Maine Central— 

Gal Hous&Hen—Ist 5s’13 A&O_ ----- 103 || Ist M g 5s 1933- ,-aadie oe Ll éemae Cons 7s 1912 I ata ihc. Sd £04110 112 

Gen & Wyo Ist g 5s 1929.._A&Oa 105 107 _||Kan City & Pac —See M K & caG 8 | nccce 

Georg & Alabama—See Seab AL = City St Jos & Council s— Ra, |. «dawn 

Georgia Car & N—See Seab A L Nodaway Val Ist 7 7s 1920 J&D a 105 " ! {i= 

Geo Cr & Cumb—Ist 6s’09 A&O 101 ----- Tarkio Val Ist 7s 1920..J&Dia 105 | ____- Cons 4s Apt 11912....-A&O]a100 | -_... 

Geor Midland—See Southern Ry || IX ’ City Southern— Eur & N A 4s gold 1933- ae cae. f «ase» 

Georgia Pacific—See South’n Ry eT). > aaa A&O 71% 72 Hereford Ry—G 48 1930M&N\2 98 —— ...-- 

Georgia RR & Bank’g Co— || Coll tr g notes 5s Apr’12 J&J 1 95 95% Knox & Line Ist M Pen Sh 
een J&J 104 wdicnctiod -“- City Wat & Gulf— ol F&A\2100 | ..--. 
Os 2am 8 MRR n wcincccca J&J 116 ey Ist M g 5s Jan 1 1930____J&J A gee Upper Coos Ist gd 4s’30._M&Ni2 98 = ...-- 
BO gk F Meisedsancaeed IKI ae | esses |Ke ntucky Central—See L & N UpperCoosEx4 4s g ’30 M&Ni2 104 | ....- 

Georgia agree rn & Florida— lKen & Ind Bridge & RR Co Washington Co Ry Ist g gu 
ee Oe le n6enanedan J&J 109%, 11035)| K & I Br Ist g 5s 1911- “M&S 1100%, 101% 3s Jan 1954 op 1924___..|2 89 91 

Ge styeburs & Har Ry— | Ist conse g 4s 1950__._- A&O 95 ...-. Manistique Marq & North’n— 

Cons 5s g g’d Oct 11926..Var 105 — -----|| Keokuk & Des M—See C RI &P ist ¢ Se 1062. ......-.. Ni .---- | seece 

Gila Val Globe & Nor—SeeSoPa |Knoxv & Ohio—See South’n Ry Manitoba & Southeastern— 

Gr Rap Bel & z—SeePereMar Lake Erie & Western— Ist gu 4s Feb 11929._.._F&A\2100 = -.... 

Gr Rap Kal&S E—See Pere Mar || Ist g 5s Jan 1 1937 S&3| 118%) ...<. Marquette Houghton & Ont— 

Grand Ly) n || 2d g 5s July 1 1941-  =sec0e 107% Beet G8 TORE. ps cnvcces A&O\1115 120 
Exten Ist g 44s 1941. nn Te 1+ seeee |} No Ohio Ist gu 5s g 109%) ..... Md Del & Va 5s 1955, gu. F&A/|2 106 112% 
Muskegon Div g 5s 1926--J&J/ 72 76 OL ake Sh & Mich So—Se | &H Ri Maryl & Pa Ist g 4s 1951_-M&s 92 94 

Grand Trunk Western Ry —- ||Le avenw’th Term Ry & Bridee| — Income 4s 1951.-..-.--- A&O 63 65 

\WGrTr Ist 6s Jan 1 ’10_J&J a 101 102 || Ist M gold 5s 1923_-___- J&J\a 92 95 Mason City & Ft Dodge— 
1st g g 4s July 1:1950.---J&J/ 101 103 lILe *high & Hudson River RR— lst M g 4s 1955. .-._..-- J&D)t 88 92% 
2d ine g 4s July 11950_--July ! 77 80 || Ist mortgage g 5s 1911_J&J) 102 | _----. McK’'sp’t& B V—See PMcK &Y 
on ~ Northern— ? 2d M ds July 1 1917_-._- J&J| 102%) ---... Merchants’ Br—See Term KR. 
B & Q coll tr g 4s 1921_J&J 94%4 95 || Gengds July 1 1920 guar S&S) igs ions Mexican Central— 

ee at Northern Ry of C anada— | Unguaranteed ._--.--- 103 105% Consol 4s July 1 1911.-.-J&J 83 84 
Con 4s 1935 opt to 1915_A&k&Oa 82 84 Warw Val Ist44sJlyl’ 11A&0) 98 ey. Ist con ine 3s Jan 10 ’39- “July 23 24 

Gulf Beau & Kan City— 2d 6s Oct 1012....... a re 2d con ine 3s Jan 10 1939_July 17 18 
ist 6s g Aug 1 1913_-.--- F&A; 100 ....- Lehigh Valley— Equip & coll g5s1917-.A&0| 96 | ..-.- 
2d g 5s Aug 1 1913_---- F&A ee esate Ist 6s ext g 4s 1948_.__. 465 105% +4108 2 Ser 5s 1919....A&O0 we | aden 

Gulf & Ship Island RR— | ConMé6sannregirred _..J&D| 149% -..-- 5% notes Sept 1 1908. M&$\1100 = -.... 
ist ref & term g 5sFe “ 8 ia 102 Con M 6s R gold 1923-- J&D 12134; .. Mexican International— 

Han & St Jo—See C B &Q. || Con M 4%sC 1923_._-..- 13° . ahenwe Prior lien g 44s 1947_..M&§| ---.- ne 

HAarrisb Ports Mt J & Lanc— || Con M 4s ann irred...J&D) 114 |  -.--. lst con g 4s 1977_-.--.- M&s ion 90% 
lst 40 July 1 1018.......J43| 101 | «...- od Mi Ye 0910.......... mae) 107 | <2: Stamped guar op to Mar '07 oe | «has 

Hartford & Conn Western— Gen cons g 4s 2003----- M&N 97 97% Mich Cent—See NYC& HR 
Istext g 44s July 11923_J&Ja105 | .---- Easton & Amboy— Middlesex Valley—See Leh Val! 

Hende — Br—See Louis& Nash Ist 5s May 11920....M&N; ~..-.- 111 Midland of N J—See Erie 

Hocking Valley Ry— Elmira Cortland & North’n— Midland Terminal 5s1925..J&D; 99 | .-.--.- 
lst con g 44s \ a J&J 104% 105 Ist pf g 6s Apr 1 1914_A&C an. somes Millen & Southw—5s 1955 A&O)1 100 104 
Col & H V Ext 4s ry AO . ee Ist gu g 5s 1914_-..-- A&( oe | oses Mil & Lake Win—See Wis Cen 
Col & Tol Ist g 4s 195: “f &A 093%4|; ..... Lehigh & N Y— MilLSh&West—See Chic & N W 
Ohio& W Va Ist 7s 1910. MEN a 105 10s [st g 4s Sept 1 1945.-M&$; 9534) --.--- Milw&Madison—See Chic&NW 

Hoosac Tunnel & Wilmington— || Lehigh Valley Coal— Milw & No—See Chic Mil & Le P 
Ist s’k’gfg5sSept 1922.M&S 103 107 | Ist 5s g guar 1933... J&)) 110% 1il Milw & St P—SeeC M & St I 

Hoosier Equip—See C 7 Cin oh | Ist 40- year gu int red’d to ‘Min&Pac—See M St P & 8.8 

Housatonic—See NY NH & E | rt see J&Ji1 9944) 100% a & St Louis— 

Houston E & W Tex- See S AL || Le high Valley Ry of N Y Ist O06 Ul Gs cticneecncwdi J&D! 131 

Houston & Tex Cent—see So Pac | 4s (ead ie Bt J&J} 108%) ~.---- lowa Ext Ist g 7s 1909._J&D 2 105% 

Hud&RivF—SeeCh St PM & O Lehigh Val Terminal— Pacific Ext Ist 6s 1921..A&O) 118 

Huntingdon & Broad. Top— | Ist g guar 5s 1941...-A&O} .....| ....- So'west Ext Ist g 7s '10_J&D| oe 
Ist g 4s Sept 30 _ Lowel Ba 168 | ..-+- Middlesex Va!ley— lst consol gold 5s 1934..M&N_ ----- 
2d mort 4s gold 1 ..F&A_ 100 104 lst g 5s 1942........ mate 8OR 1 lncscs 1st ref’g g 4s 1949_..-... M&S; 92 
Con 5s g Mar 31 1925 A&O 105 ----|| Pa_& N Y Canal— Coll notes g 5s 1911 ... F&A) 97 

Hutchinson & S—See A T&S Fe i Con M 5s 1939. ..-.../ A&O| 117 119% Minn St P & Sault Ste Marie— 

Cnels Centre | Con M 4s 1939. .--- Cs lil mag M&Atl Ist 4s ’26_J&J|! 102 

Ist gold 4s 19! oi sist bimini SaS 167%) ..--- || Cons 4s 1939 PRES A&O| 102 | ...-- Minn & Pac Ist 5s 1936. 433 ae | ashes 
Ist g 334s 1951--_-.-... &J 100% ..---) Snoe Shoe Coal—I1st5s’10 J&J; 2... s 102% oe > eee a. Bhs 
MainL’e ext ist g3%s’51Ak0 96 98 || Lehigh & Wilkes—See Cent N J! Ist cons g 4s 1938. -..--. an 100 
ist mort £ g 3s 1951_...M&S/ 84 88 || Leroy & Caney Val—See Mo Pac 2d M g 4s g’d 1949... ..- rade 100 102 
Col tr gold 4s 1952------ A&O 102% 103 | Lexington & Eastern— Minn U boe-tee SstPM&M 
Co!TrLNO&T g 481953 M&N_ ----- 103 || Gen mort g 5s 1935- ---- F&A ot 2c Miss Cent Ist g 5s 45 guar_J&Ja 98 100 
Pur lines Ist g 34s 1952_J&J a 90 | Lincoln&N’west—See C B & Q) Miss Riv Bdg—See Chic & A 
Cairo Bridge 4s g 1950-.J&D 102 — ----- ||Little Miami—Ren’al 5s’12M&N>____- ;064 Missouri Kansas & Texas— 

Litch Div Ist g 3s 1951__J&J 77 . -|| 34s Feb 1 1951_..----- F&A el genee - gold 4s 1990_.._...-. J&D 97% 9844 
Louisv Div 34s g 1953.-J&J_ -.--- 91 ||Little R’k&Hot Spr W est Ry— ‘old 4s June 1 1990... F&A 85% 84445 
Middle Div reg 5s 1921_.F&A 103 ----- Be Tt ok . Sees: Sila ..... 91% ist Extension 5s 1944-..M&N 103%) 104% 
Omaha Div Ist 3s g’51_-F&A iit = |\Long Island— ist & ref 4s g 2004__.._- i 85% 
St Louis Div 34sg1951_J&J ----- 91 nified g 4s 1949___.... a 96 Gen Msfg 4s 1936_..--J&)| ..-.. 87% 
St Louis Div 3s g 1951__J&J Te. | «teas Refund g gu 4s 1949....M&S; _.... 99 St Louis div g 4s 2001...A&O, ~.-.. R6 
Sp’efield Div Ext 34s ’51J&J SPM seesa | 2d mortgage 7s 1918....F&A_ 117 Boonville RR Bridge— 

Western lines g4s1951._.F&A 100 | ~--.--- Ist cons g 5s July 1 1931. Q-J) 114 Ist g gus f 4s 1951_..M&N . (6a er 


Chicago = — & NO— 
2d M 6s 1907__...-.-.- J&D 10 
Con 5s fn 1551 _J&D15 119% 
Cons gold 34s 1951.._J&D 8 
Mem Div Ist 4sg’51_.J&D 100% 
St Louis Alton & Ter Haute— 
Bellev&Car Ist 6s1923J&D 117% 
9 



















Ist cons g 4s July 1 1931..Q-J 99 
.-|| Gen mort g 4s 1938_---- J& ie ie 
Ferry * 4348 cong1i922M&S 101 
.-|| 4s gold 1932 &D 94 
intaies Debenture gold 5s 1934_-J&D 107% 
Brook &Mon Ist g 6s 1911 M&S 103% 
wees | Ist 5s 1911 0: 

















Dal&Waco Ist gu5s’40_M&N, 104% 105% 
Kan C & Pac ist4sg’90_F&A_ .--.. 93% 
Missouri Kansas & Eastern— 

Ist 5s gold guar 1942.A&O 111 112 

2d M gold 5s 1942....A&O) 100 eda 
Missouri Kansas & Okla— | 

Ist ggu5s May 1’42.._M&N, 106% 107K 








St L South Ist g 4s ’31 M&S COME) oss. ">? See 83=3§€6?3lClUlCU Oe M K&T of T Ist 5s gu 42_ M&S; 106 | cccce 
Carb&Shawlst g 4s’32M&S 97 s:00 || LI1City & F—Ist 6s’11_M&Nia 105 108 Sherman aor ort Ss 
Ind Bl & Wn—See CCC & St L | lst con g 5s May ’37.._M&N a 112 116 lst M ‘old So 1943_ J&D . es 
Ind Dec & West—See Cin I & W || NY Bay Ex Rist5sg’43J&J| 105 | __-_-- S W Coa & mp Ist 6s’29 J&J a 110 115 
Indiana Ill & la—Iist g 4s’50J&J 97 97%|| N Y Brooklyn & Man Beach Texas & Okla—5s 1943.M&S 107% .-... 
Ind & St L—SeeC CC & St L \| 1st gold 5s 1935-_-__-.- AG@ 2110 | .«.... Missouri Pacific— > 
Indian Un’n Ist 4s ’26.__M&N eT geen | NY&RBIistg5s1927_M&S 108% ----. Consol 6s 1920.....-..-.} M&N 119% 120 
Indianapolis & Vincennes— | North Shore Branch— 3dM7s’06ext to July1’38M&N OU ..-.-- 
“} 3 pee UPRA BER | acess Ist con 5s g Oct 1 1932_Q-J 109% 111% Trg5sstpd Janl11917._.M&S ..... | 104% 
International & Gt Northern — | Louisiana & Arkansas Ry— Col trust 5s 1920 ..---- F&A! ... 103% 
Ist g 6s 1919..........} MAN 136 | .-..-- || Istsfg5ds19270p’07_.M&S —____- 103% Equip Ass’n certfs 5s eu Ser C 
2d 5s a aseoo-ooo- ee 99 9916 June 1 1907 to 1913..Q-M 99 99 
3d 4s aan ae M&S 78 79 5% notes Feb 101908 F&AIO\ia 99% 99 
E quip 5s Jul ’07to Jan’13 J&I h 6% 5% Gold 4s Mar 1 1945 opt._ M&S 89 90 
Colorado River Bridge— | 
Ist M 7s 1920......-. M&N 100 ...-- | 
@ Purchaser also pays accrued interest. 6 Basis. n Nominal. k Lastsale. ¢ In London §Saleprice. r Extant. y 2d Instalment paid. 
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GENERAL QUOTATIONS. 





| VoL. LXXXIV. 

























a | 
Bonds. | Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. { Ask. . 
Pacific—Coneluded N YC & HR RR—Concluded | Pennsylvania RR— . 
Central Br.4sg1919....F&A, 94%! 94% Utica & B Riv 4sg1922. J&i 100% ----- Gen 6s $r July 1910_._..A& | ceee= I 
Ler&Can V A L Ist5s'26_.J&J| 102 | _.... Wat & Rome Ist 681910 M&S; 102 | ----- do 6s $c July 1910_..-- J&S 106346) ----- I 
Lexington Div 5s 1920..F&A, 100 |  ..... West Trans Co 34s 1923 F&A Gall «deus Gen 6s £ c July 1910 --- Oe 103 | s-e-- 
Pacof Mo Ist ex g 48’38-F&A| :00 | _._.- West Shore Ist 4s 2361 . S&S anaee 104%, Con M 5sg 1919___.-- e M&S zen 
2d ext 5s gold 1938....J&3) _....| 1164 N Y Chicago & St Louig— do 4s gold 1943_...M&N) 101 | +-=-- ] 
St LRE Ist 5s1938..M&N| 110 | -.... Ist g 4s Oct 1 1937__..- A&O 103&@ 1034 do 34sgé 1945....J&J) 92 | --.-. 1 
Car’deletBrist44s’38A&O0a 96 | ..... N Y & Greenw’d Lake—SeeErie Collateral trg44s1913.J&Da10l | --.-.. 
8t Louis Iron Mtn & So— | New York & Jersey— Col tr 4s Ph W & B1921_J&Ja 100 | --... 
Unify & Ref’g g4s1929J&J) -.--. 85 lst M 1 g 1932 opt.___. F&A a102% 104 RE pur mon Ist g4s’23.M&N 100 103 1 
Gen con ry &1g 5s’31 A&O 113 113% NYLE & W C RR—See Erie. Equip trg4s’14SerA..M&S 98 | -.... 1 
Gen con stpd gug5s’31A&0O) ..--.| --.-- N Y & L Br—See Cent of N J. Equip tr g3}4sJ’ue’07-11.Q-M > 534% 5% 
River & Gulf Divisions— N Y & M Beach—See Long Isl’d Conv & opt 344s g1912._M&N| 95 96 
Ist g4s May 11933.M&N| ~-.-.--. 92 N Y New Haven & Hartford— Conv g 34s Oct 1 1915 opt f 
Lit R’kJn Ist6s gu’16 A&O; ....-) -..-- Deb 4s July 1 1955._.-.-- J&Jia 99 100 "st eee J&D 92 92% 
Pine Bluff & Western— Deb 4s 1947non-conv_.M&Sia 99 | ..-..- Penn Car Trust 3%s g g’di . 
Ist gu g 53’230p’13 A&Ol\a 102 104 Deb g 4s 1914 non-conv-F&Aia 99 = -..-- Feb 1 2908 to 1910. --.Q-F/b 54% 5% | 
VerdVall&Wist 5s’26M&S) -..-.| ----- Deb 3 3s Mch1947-1949_M&Sa._.-. 91 Penn Steel Car Trust Ctfs 3 if 

Mo Riv & North West— Deb3 4s 1954_____- A&Oia 88 90 July 1907-1912. ....... Q- J 554% 5% 
Ist g 5s 1944 opt 1914..J&Dia --.-- 103 Deb 314s 1956 convert__J&J a 108 110 Steel Rolling Stock Tr g 3s} 

Mobile&Birm—Pr lien 5s’45J&J| 107 Danbury & Norwalk— May 1907 to 1913_....Q-F 054% 5% 
Gen M gold 4s 1945_____- J&J| 82 87% Ist ref g 4s guar 1955_J&D) 100 ©) ----- 5% g notes Mch15’10.-_M&Sa 98% 98% 

Mob Jackson & Kan City— Con 5s July 1 1920_...J&Jia 112 ---.-- Alleg Val Ist M 7s 1910.A&O) 110 y|ottee 
Ist con g 5s 1953 opt....J&J) _- 90 Gen 5s April 1 1925..A&Oa113 | .-.-.-- General 4s gold 1942.M&S; 10334) -.-.- 

Mobile & O—Ist g 6s’27..J&D) 12234; 123% Harlem River So Portchester. BaltChes&Atlst g 5s’34.M&Sj\a 106 lll 
Ist exten 68 ad sas asemsl canes Ist 4s gold 1954. ____-! &N'a 101 103 Clev &Marietta—44s’35M&N@100 ~~ ~--.-... 
Gen g 4s 1938_........M&S .—lU SS 2d 4s guar June 1911t__J&D\a 100) _. Cleveland & Pittsburg— aes 
Montgom Div g 5s 1947 F&A) 108 site Housatonic—lIst 4s 1910.A&O\a 100 a SerA4s gen gtd 1942.J&J) 107% --.-.-. 
st L & Ccoll tre 4s ss aah 92 Con g 5s 1937___....-. M&N| 117% -.---- SerB44sgen gtd 1942 A&O, 106% ----- 

4s guar 1931__- 'S eaee 97 New England RR-— SerC 344s gen gtd’48.M&N (93 96 

Mohawk & Malone—See NYC&H Consol 4s July 1945_._.J&Jja 101% 102% SerD 3s gen gtd ’50_F &A 0236) cccce 

Mont Cent—See St PM & M Consol g 5s July 11945_J&Jia 120 = _-.-- Del Riv RR & B gu g’36 F&A SNEel deans 

Monong River—See Balt & Ohio NY&NEBoT Ist4s’39A&0 a 108 = _.--- Erie & Pittsburg— 

Morgan’s La & Tex—See So Pac Woon&P Ist gu 5s’10.A&0\a 100... Gen gu g 34sSerB '40_J&J 92%) 94 

Morris & Essex—See D L & W NH&Derby—Cons5s’’18SM&N| 108 — _..-- Pennsylvania ene — 

Nashville Chattanooga & S L— New Haven & Northampton.| Ist Mg 4%s 1921__.._.J&J 106 106 4 
eR. eee 11654 Consol 6s April 1909..A&O\a 103%) _.--- Gu g 481931 0p1921..-A&Oa 95) 9634 
1st consol gold 5s 1928 ._A&O! 11334 North ext 5s 1911...-A&Oja 102 | ----- Gu tr cts g 344s 1937--M&S, 88 +. 
Centreville Br g 6s 1923_J&J) 113 New York Provid & Boston—| Gu tr certs g34 1941 F&A) 87% ----- 
Jasper Br lst 6s 1923 - ooede 116% Gen g 4s April 1 1942. A&Ol/a 102 Gu tr certs g 344s 1942.J&D a edness 
Lebanon Br 6s Oct 1’17- “Jas all2 -|__ Shore Line Ist 444s’10__M&Sja 10134 Gu tr certs g 344s 1944.J&D! 87%2, ----- 
McM M W & Al Ist 6s’17_J&J) 11034 .-- |New York Ontario & Western— Guar trust gold 3s call 
Tracy City Br 6s 1917_..J&J 112 Dine Ref Ist g 4s June 1992__M&S| 100% 1-15 yearly to 1916. M&N 9454; ..... 
Duck River—2d g 6s’09 Man oe 8 wink Gen M g 4s 1955 red__..J&Din 90 5 Gu & 434% notes 1907M&Na 99% 993% 

Nash Flor & Sheff—See L & N 5s g notes Jun’07 Dec 15.3J&D\> 5 4% Phil Germ & Chestnut Hill— 

National RR of Mexito— 5sgnotes Feb’08to’11_.F&Alb 5% 44% Ist g’d 44s 1913_._..M&Nia 100 | -_.L. 
Prior Lien g 444s 1926_..J&J) 101 .... NYPhila&Nor—Ist g4s’39 J&J| 100 | -..-- Pitts CC & St L— 

Ist cons g,4s 1951 EE «0 8554 86% Income 4s Jan 11939..M&N|; 94 >= ..._- Con g gt 44sSerA’40.A&O 10934) 111 
5% notes Oct p 07 opt--A&Ola 9914; 100 NY & Rockaway Bch—See L . do do Serb’42.A&O 109%, ---... 

Nebraska—See C B & ¢ | N Y Susq & W—See Erie. do do SerC’42.M&N 107% .-..-- 

Nev-Cal-Ore Ry —5s 1919 M&N 100 | 105 Nodaway Val—SeeKCStJ&CB. do 4s Ser D’45_M&N 100%)  ..... 

Newcastle & Shenango Valley Norf & Caro—See Atl Coast L B. | | do 4s Ser F 1953_.J&D > eer 
tT 4 eee epee Norfolk & So—Ist g5s’41.M&N|} ----- 102 do 3sSerE 1949.F&A 89 +---- 

New Eng RR—See NYNH& H Ist gen g 53 1954 opt_...J&Jia 93% 95% CStL&Pittsist 5sg’32A&O 115% --... 

NHav&Derby—See NYNH&H Nor & Montreal—See NYC. | Jeff Mad&Ind 2d 7s’10.J&J\q@ 106% 108 

New Hav&No—See NYNH&H } Norfolk & Western— | Steub & Ind Ist 5s 1914S &J 306 | ccces 

N J Junction—See N Y Central! } General 6s 1931_....-.- M&N| 129%) ----- P Ft W &C7s July 1°12.Var, 110 |  ..... 

New Jer. & New York—SeeErie| | Imp & exten 6s 1934._..F&A|} 127%, -.--- 2d 7s July 1 1912__..-- a ae 

N J Southern—See Central N J | New River Ist 6s 1932._.A&O)| 127 5 eae 3d 7s July 1 1912_.-.-.-. A&O} 110 | ..... 

New London Northern— | N&WRy Ist con g4s’96.A&0|} 98 98% Pitts Va & Charleston— Py 
Ist 5s July 1 1910._.___- J&JS a 102 ate Div ist lien & gen g 4s July 1| Ist g gu 4s 1943__-- wrt 101%| ----- 
Ist 4s July 1 1910_____._.J&J\a 100 101 1944 opt Jan 1 et J 964, Sun & Lew Ist g 48 1936-J&J,) 98% ----- 

New Mexico Ry & Coal Co N&W Pocahontas 4s °41.J&D id: “90% 91 Penn & N Y Canal—See Leh V 
Coll tr g 5s Oct 1 1947 ..A&O\a 95 100 Eq tr g 4sSerB Mar P08. 13M. S|b 54%, 5%, Pennsylvania & Northwestern— 

Ist &cons&coll tr g 5s’51 A&O\a 80 90 Eqtr4sSerD-F 1907 to 16 gu |b544% 5% Gen 5s Jan 1 1930__- ~~. J&J ill 114 
ElPaso& RI Ist g gu5s’51_J&J\a 103 106 Series G HJ K’07 to’26 gu |b 5ig lo 5% Bells Gap Cons 6s 1913.-A&O, 105 | -_... 

New Orleans & Northeastern— | ColCon&Ter ist 5s g’22.J&J| 105 _....|| Clearfield&Jeff 1st 68°27.J&J; 120 | ..... 
Prior | g 6s Nov 1°15 A&O} 110 | ....- SciotoVal & N Elst4s "89.M&N| oo | nescs Penobscot Sh Line—SeeMe Cent 
Equip 4s Apr ’07- 13- A&O b 6%| 5% Northeast Cuba— | B et rensacola & Atl—See Lou & N 

New Orleans Terminal Co— lst 5s 1955 gu. _...__-- &S\a . 95 ~=Peoria & t's Union— 

Ist g gu 4s 1953_____- J&Ja 90 92 Northeast Pennsylvania— Ist 6s Feb 1 1921_.____. Q-F| 116 | ..... 

Newport & Cincinnati Bridge—| Ist g gu 53 1920_______- A&O|} 103% soins 2d mort a F.. eb 1°21IM&N| ..-.-- 96 

i Oe Beindn dusond c" f 2 ae N’east of SC—SeeAtlICoL of SC.) Pere Marquette RR— 

Newp & Rich—See Conn & Pass Northern Cal Ry—See So Pac. | Cons g 48 Jan 1 1951__--- J&Ja 83 30 

Newton & Northwestern RR— Northern Central— | Ref g guar 4s 1955_-.___-.- J&Ja 72 75 
Ist g 5s 1932 op._.__..- PE aedea 95 Con G M 4s E 1925..A&O;} 108 | ..... Equip tr 44s 1907 to’14.A&Ob ___ _- 5% 

N Y B & M Bch—See Long Isl | Mort bds 5s 1926 Ser A_. J&J| 114 joe Chic & W Mich 5s 1921._J&Da1013g 102 

N Y Bay Ext RR—See Long Isl Mort bonds 5s 1926 Ser BJ&J| 114 z Ch & N Mich 5s gu’31.M&Nja -.... 100 

N Y & Can—See Del & Hud Northern N J—Ist 68 1917.J&J| _....| _.... Detroit Grand Rapids & West 

New York Central & Hud Riv— Northern I1l—See Chic & N W.) Ist 4s April 1 1946____/ A&Ov\a ..- 89 
Ref’g g 34s July 1 1997_J&J 92% 93 Northern Ohio—See L E & W est | Flint & pag Marquette— 

Deb g 4s 1934._......- M&N| ....-. 97% Northern Pacific— Gold 6s 1920.......-/ i sases 118 
5% g notes 1910-...._. F&A a 99% 9914 West of Minn Ist 7s’07_.M&N| 101 | ___-- Ist con oe 5s 1939._M&N, 105 108 
L 8 Col tr g 334s 1998...F&A 837% 84 St Paul & NoPac 6sg’23.F&A| 121 | --... PtHuronDiv g58s1939.A&0, 103% .-_... 
M C col tr g 344s 1998...F&A| -...- R419 Reg certs 6s 1923____-- ‘ Ss t= Grand Rap Belding & Sag— | 
Beech Cr—Ist4s g gu’36_J&J 102% Prior lien ¢ 4s Jan 1997-__¢ Q-J) 100% 101 lst g 5s March 1924_..M&S 100 3 -..... 
2d guar g 5s 1936__._- J&J| 104 | ..--| Gen lien g 3s Jan 2047_..Q-F| 70%, 71% Grand Rapids Kal & So E— 
Cif Bit C Co Ist g¢4s’40_J&J 83 Mees St P & D Div g 48 1996__J&D} a94 95 Ist s f g 5s 1907_____- a 97 99 
Beech Creek E xtension— Wash Cent Ist g 4s 1948_ sy Sh eee Lake Erie & Detroit Riv Div. 
Ist gtd g 34sFeb1’51 A&O} 85 C B & Q Coll 4s—See Gt No.| Ist g 44s Aug 1 re F&Aa 90 93 
Cart&Adir Ist 4s g 81 J&D s 10354 StPaul & Dul Ist5s 1931.F&A) 109% shes Pere Marquette RR of Ind— 
Gouv &Osw Ist5s g1942.J&D) 114%) __-_- 2d mortgage 5s 1917 -.A&0)| 109 110 Ist gu g 4s 1943 Rt MeN | re (| 95 
Lake Shore & Michigan So— lst consol g 48 1968_.J&D) 94 |— LL. Perkiomen— 
Con g ref 34s 1997...J&D) -.... 93% Dul ShLine gtd 5s’ 16. M&S} 101%) .-.-.-- Ist series 5s Jan 11918_...Q-Ja@106 |  _.... 
Deb g 4s 1928________ M D  aseedihs 97 Tay Falls& LSup_ 68°14.J&J| 101 | -..-- 2d series 5s Jan 11918_..Q-J@105  ..... 
5% g notes 1910...._ F&Aa 99% 99% Dul Union Dep 5s ’30- A&O anl06 __._.. Petersburg—See Atl Coast Line 
K A & Gr R Ist 5s’38 J&J} 112%  ___.. No Pac Ter Co—!Ist 68’33._J&J| 113% . Phila & Bal C 1st 581911.M&N) 103 | ...-~. 
Kal&W Pig’nMt g 5s’40J &J) re North Ry of Cal—-See Sou Pac Set 4566 MR h can cnrcca M&N 101%) -..-. 
Mahon C RR Ist 5s’34 J&J| 114 North Pac Coast—See No Shore. Phila Balt & natn RR— 
Michigan Central— | North Pennsylvania— Ist g 49 1943___......- M&N@105% 106% 
Ist g 34s 1952_____- Mé& 92 944% _~—s Ist M 4s extended 1936.M&N! 101 --«|| Phils udelphia < Erie- 
5s cou ’31 D&BC div MES 115%) ..... Gen g 3 3-10s 1953__._.- JAI ere Gen (now 1st) gu 6s 3 °20.J&s Ree. | cscs 
Ist mtg M Air gg * 40J&J; 100 | ...-- North Shore Ry (Cai)— Gen g 5s Juiy 11920....A&O; 111%;  .... 
Ist6sGrand Riv V M&S} 103%} .---- Nor Pac Coast 5s g 1912_J&J, 102% --.-.- yen g 4s July 11920....A&O; 102 | LLL. 
Ist 5s Kal&SH 1939. M&N| 113 ..--. Norwich & Wor—4s 1927__M&S'a 101 Phil Ger&ChesHill—See Pa RR. 
Ist g3%s JL&Sag’51 M&S 92 94% Ogd’b’g & L Cham-—See Rutl’nd Phila Harrisburg & Pittsburg— 
5% gnotes 1910..--- F&Aja 99 99 !. Ohio Connect’g Ist g 48’43.M&Sa ....- 103% _ Ist mort gold 5s 1925...A&0a108% 110 
BayC& BC pepe 89 J&D) epee OhioI &€ W—C CC &S8t L. Philadelphia Newtown & N Y— 
Bat C &S Ist gu g3s’°89J&D| 76%) ____- Ohio & W Va—See Hocking Val lst mort red to 3s 1942__A&0 me | esand 
Toledo Can South & Det.— Ohio River RR—Ist g5s’36J&D> 112 ....| Philadelphia W & Baltimore— 
Ist g¢ 4s 1956 guar. — a 96 98 Gen gold 5s 1937. -A&O 110 111% Debentures f 5s 1910.._.J&Da 102% 2... 
Mohawk & Malone— Hunt & BS Ist 6s 1922. _J&Jia 110%, ____- Debenture 4s 1917 ___-- A&O\a 101 | ..... 
Ist 4s gu if 1991. -M&S 102 104 Rav Spen & G Ist 6s’20_F&Aa 110% ee Debenture 4s 1922_....M&N 102 — ..... 
Consol gold 34s 2002 M&S 7g ea Old Colony——4s gold 1924_F&Aa 99 102 Debenture g 4s 1926__.-_. J&@Jai0i1 | 22% 
N J Junc Ist 4s 1986_.F&A 904; ~-...- 4s Dec 1 1925........-- J&Da 99 101 Debenture g 4s 1932____/ Be TE | lcncus 
NY &Har Istg3'4s2000M&N| 100) ____- 4s Jan 1 1938 J&Ja 99 ..... Piedmont & Cumberland— 
N Y & Nor Ist g 5s’27._A&O| 112 SS ns July 1 19% -J&Ja 92% ..... Ist g 5s Aug 11911....F&Aa100 — ~-.... 
N Y & Put Ist 4s ¢’93._.A&0O) 100 103 CF &NB5s1910._..J&Ja100 | ____- Pine B] & W—See St LIM & So 
Nor&Mont Ist5s g’16..A&O} 109 igiicion ouake & St L—See Wabash. Pine Creek—Gn 6s reg’32_J&D) 124% ___.. 
Oswego & Rome— Oregon & California—See SoPac ny Bessemer & Lake Erie— 
2d 5s May 1 1915_..-.- F&A; 105 | ....- Oregon RR & Nav—See Un Pac PS &LE Ist g 5s 1940. AGG) 116 | cwcace 
Ist mort 7s 1915_....M&N| 11844, -..-. Oregon Short Line—See Un Pac Cons Ist g 5s July 1’43_J&Ja114%) 116 
Pitts McKees & Y ough Oswego & Rome—See N Y Cent. PB .E cong 5s 1947. _J&Ja115% 116 
Ist 6s 1935 jectme DEEL wanes Oswego &Syracuse—See DL&W Deb g 5s 1919. J&D 95 100 
2d 6s guar 1034 ieivedunel 2. eee OttumwaCF &StP—See C&NW. Pitts Char & Youghiogheny— 
McK &BV Ist 6s g’18_J&J) 106%  ___.. Ozark & Cherokee Central— Gen mort gtd 4s 1932_..A&O oS if «esas 
Rome Watertown & Ogden— Ist g gu 5s 1913 opt.__._.A&O 9746 99 Pitts Cleve & Tol—See B & O. 
Cons g 5s July 1922__A&O, 113 114 Pacific Coast Co—See Mise B’ds Pitts Ft W_& C—See Penn Co. 
Cons g 3s July ’22_A&0 PP aaa Panama—Ist 44s g 1917.A&O, 104% ___-- Pittsburg Junction—See B & O. 
RW«&O Ter R Ist 5s’18_M&N 100 | ____. Subsidy bonds 6s 1910._M&NT 100 104 
a Purchaser also pays accrued interest. b Basis. & Last sale. ¢In London. n Nominal s Sale price. 














Mar., 1907. 


RAILROAD BONDS. 























{ { [ 
Bonds. | Bid. | Ask. Bonds. | Bid. |Ask. Bonds. Bid. | Ask. 
Pitts & L Erie—Ist g 6s’28-_ rv a 12614 | 1294 San Francisco & Nor Pacific— | | Southern Railway—(Con.) 
2d 5s Jan 1 1928....... SPUN) tones Ist g 5s sink fund 1919_.J&J| 10934; --..-.- Mobile & O col tr 4s $8: ites er 93 
Pitts McK & Yough—See wy San Fr & 8 Jo Val—See AT&SF} | Rich & Dan con g 68’15.J&J; 113 | -.--- 
Pitts Shawmut & Northern— | Santa Fe Prescott & Phoenix—} } Deb 5s stam 1927.A&0| 109%) -__-- 
lst g 5s Feb 1 1949___._- F&A ee . wae Ist M 5s g 1942........ M&S} 106%) ..... Richmond & Mecklenburg— 
Gold 4s Feb 1 1952____.- F&A 30 40 Sault Ste Marie Bridge— Ist g4s Nov11948_..M&N| 87 | .-.--.. 
Pitts Shen&LE—See PBess& LE Ist Ms fg 5s Jul 5 1’37.-J&ed a Richmond York Riv & Ches—| 
Pitts Term RR & Coal— Sault Ste Marie & Southwest— | Ist 5s Jan 1 1910_._.. J&J\a 101%; ...-.. 
Ist g gu sf 5s 1942..___- J&Ja 101 102 See Chic St P Minn & Omaha | 2d ext 444s Nov 1910_M&Na 96 101 
West Side Belt lst g5s’37M&Sa105 | ----- SavFla&W—See Atl Coast Line | So Car & Ga aed | 5s’ 19- M&N| 10534) .~---- 
Pitts Va & Chas—See Penn RR Sav &States—Ist ggu5s’53J&J' 100 | «.... Sumter&WatR5s g’19 A&Oja 100 eis 
Pitts & West—See B & O Schenectady & Duanesburg— Virginia Midland— | 
Pitts Youngst & Ashtabula— Ist guar 6s 1924________ M&S; 118%) -.... Series B 6s 1911_....-. Bee 106%; ..... 
Ashta & Pitts lst 6s’08_F&A_ 101 .---.| Schuylkill paver ae B&O Series C 6s 1916_..... M& ib a 
Consol 5s 1927_........ MEN 130934; ----- SciotoVal & N E—See Nor & W | Series D 4-5s 1921.77 7M 4&8! a 
Pontiac Oxford & Northern— Seaboard Air Line— | Series E 5s 1926_....- S| 100%; --.-... 
Ist g 6s July 1 1916_..... . eee are Ist g 4s Apr 1 1950__..- A&O| .....| 79% Series F 5s 1931...-.- M&S; 110% os 
Portland & Ogdensburg— Coll tr g 5s May 11911_._.M&N;| ~.-..- 100% General 5s 1936_----_- St sanes lll 
Con mort 5s 1908__..-. M&Na 100 101 Coll tr 5s’07 ext to May’ SE cn on|. acens do ar stamped._M&N| 110 | ....-. 
Port & Roch—See Bos & Maine Eq tr g44sApr’07Aprl3_J&Jb 6% 6% |} WashO&W Ist gu 4s’24_F&A| 93 95 
Portland & Rumford Falls— Atlanta-Birmingham Divis— | W No Car Ist con g 6s’14- J&J) SIUM ccesug 
lst gold 4s Nov 1926_._..M&Na100 | -..-.-. Ist g 4s May 1 1933__.M&S 87%| ..--- S & N Ala—See Louis & Nash | 
Debenture 4s Aug1927._.F&Aa 99 | -_.-- Car Cent Ist A gu 4s'49..J&J) 9259) ----- SpartanU &Col—SeeAshv &Spar | 
PortReading—Iist gu 5s’41_J&J) 112 | ----- Florida Cent & Peninsula — | Spokane Falls & Northern— 
Ports Gt F & Con—See Bos&Me. Ist gold 5s 1918_____. J&3| 103%} ....- ett Seager J&J) 124 126% 
Potomac Val—Ist gu S5se’41J&J, 113 | ----- Ist 1 g ext 5s gold’30_.J&J| 102%| -...-. State Line &Sulliv—4\s’ 295. &)) 96 101 
Prov & Worc—Ilst 4s 1947_A&O0.a102 (| ----- Ist con 5s gold 1943__J&J| ----. | 104% Staten Island Railway— 
Ral&CapeFear—\stg5s’43_M&Sa@100  ---.-. So Bound Ist g 5s "41 - A&O, 109% ae Ist g 44s June 1 1943_- _J&p!| 05 100 
Raleigh & Gas—See SeaAir Line Georgia & Ala 5s Oct ’45_ J&J) ae eee Staten Is] Rap Tran—See B & O| 
Raleigh & Southport— Georgia & Ala Term— Steub & Ind—See Penn Co 
Con m is June 1 11965...J&Da 98 101 Ist g 5s Dec 1 1948- - - J&D | -.. Sumter & Water R—See SC&Gal 
Raritan River—Ist g 5s’39_J&J| 102% s 103% GaCar & N—Ist 5sg’29_J&J| 107%) 108% Sunbury Hazleton & W B— | 
Reading Company— Ral’h&Aug’sta—lst 6s’26J&J) 121 124 lst 5s May 1 1928..-.-.-- M&N| 102%) -.--. 
Gen g 4s Jan 1 an IJ&J 9734 97%. Ral’h&Gast’n—lI1st g5s’47J&J) -----| ----- 2d mort inc 6s’38 coup.M&N! 125 | -..-- 
Jer Cen g 4s’51 op ’06..A&O) ----- 96 Seab & Roanoke—Ist 5s’ 265 &J onens |s 10984, Sunbury & Lew—See Penn RR | 
We = stk tr ctfs g 4s r Deb 6s after July 1’16 F&A! ----. | ~- ..| Syracuse Geneva & Corning— | 
| Se potas Q-M iA lncinal Seacoast RR of N J 5s’48_A&0 1a 110 | 120 2d 5s Mar 1 1909_...--- mas) ee eee 
Equip 3 4\%s’07-Sept’09M&S|) 99 | -__--- Sebast & Mooseh Ist 5s ts Lo @ 97% 100 | Term’) RR Ass’n i Louis 
Phila & Reading— Shamokin Sunb’y & Lewish’g Ist gold 44s 1939_._.-- ‘Aco 108%) -.-..-.. 
2d 5s gold 1933... ... A&O 121 “ lst 5s May 1 1912_..... MEN | Mn fh <nses lst consol gold 4 1944--F&A sesce Setien 
Bt S360 3008. ...<.-- Ss 2 Uh ee 2d 6s g July 1 1925______ JEG IZOD | acoce Gen ref sf g 48'53 op ’10_J&J! 95% 
SS) EE J “ _ fe ee Shore Line—See N YN H &H St L Br Ist g 7s1929_...A&O.a 130 | 132 
Con M 7s 1911 reg_..-J&D) i11%) ~---- Sierra Ry of Cal— St L Mer Bridge Ter— | 
Consol mort g6s1911_J&D 106%; ~.... Ist s f g 6s 1937__.._- A&o12 REGIE) acces RP Ace) 108 112 
Imp ext g 4s 1947__A&O 03 4 Sil Sp Ocala & G—See Atl C L | Mer Bdge 6s’29 op ’09 F&Aja ---.- 108% 
Cons ext gold 4s 1937_M&S 103 Sioux C & Pac—See Chic & N Ww | Terre Haute & Ind 5s 1925. jas)" wee °) aeaun 
Term 5s g gu May 1 "41Q-F i20 Sodus Bay : So—5s 8 "34..d00 360 | ances Terre Haute & L ppueepert— 
DelR Terpmong5s’42M&N_ 110 ..--- Somerset | Ist gu 6s Jan 1 1910__..-. J&J ' et ee 
Ex p mon g 5s 1942_J&J) 109%) -.--- Ist & refy g 4s 1965.....J&J 96 | 98 | Terre Haute & Peoria— 
bel. = tNo Ist 5s’07-27J&D a oh wma So Car & Ga—See Southern. Ry | | Ist con g 5s Sept 1 ’42- _M&s| 100 accainial 
Gen g 5s Aug1193%.Q-F; 100 | --.-- So Indiana—Ist g 4s 1951.F&Aja 88 | 90 | Texas Central—ist 5s 1923 A&O| 102 105 
Phil & Rea Coal & Iron— Chicago Southern Ry— | Texas & New Orl—See So Pac 
Colsf g4sext ’32guF&A 95 nice 2yr5%e neteh 1907- J&d. a... | 100 | Texas & Okla—See M K & T | 
Rens & Saratoga—See Del &Hud Southern Pacific Co— } Texas & Pac Ist 5s 2000...J&D} 117% 118% 
Republican Val—SeeC B&Q | 2-5-yr g 4s 1910 opt ’07_J&D 954) = 2d ine g 5s Dec 2000-..-_-- Mar| ..--. 95 
Rich Fredericksbg & Potomac— Coll tr 4s(CP) Aug 1’49_J&D) 8943) 89% Lou Div Ist g 5s 1931....J&J) --.. 108 
Cons mort 44s 1940._..A&O| 110 | -.--.- Aust & Nor Ist 5s g’41-_ -S&I| a ee: Tidewater Construction Co. 
Rich Hill—See K C Ft S & M California Pacific— | Coll. 6% notes. . Feb.,1909.4 pane 99% 
Rich & Mecklenburg—See So Ry Ist mrt 44s 2 1912. _J&J) Cie | «snes Tol & O Cent Ist 5s g 1935. _J&J 115 
Richmond-Washington Co— 2d mort g gd 4s’ 11. .J&d) a 90%) -....- West Div ad 5s g 1935..A&0 107, 111 
Col tr g gu 48 ’43 opt._._...J&Da100% 102% — Pacific— | Gen g 5s 1935_......--- &D| 102%) ---.. 
Rich York Riv &Ches—See So Ry Ist refdg 4s g g’d ’49_ _F&A 98% 98% Kana & Mice. Ist 48 1990 A&O er 
RioGrJunc—Ist gu 5s’39__J&D 107 | -_--- Ist g gu 4s Oct 11954._A&O} ---.- 96 St Mary’s Div 4s¢1951_.F&Ala 91% 95 
Rio Grande So—Ist g 4s’40_J&J 71 =| #7 M 3s ¢ e’d Aug 1°29 J&D 8534; 8634 Toledo Peoria & Western— | 
lst g 4s guar 1940______- JI&JI 85 | 90 “ Har&SAn 6sg¢1910.F&A| 102%) .~-.... Ist g 4s July 1 1917__---- I&J) 7 88% 
Roch & Pitts—See Buff R & P Mex &PDiv Ist 5s’31.M&N| 109%) ----.- Toledo Ry & ag —— Co— } 
RockIsl & a panier Gila Val Globe & Northern—| Ist gu g 4s 1954_....-- SOR FUG coscs 
Rome W & O—See N YC & H Ist g 5s Nov 1 1924._M&N| 104 | -~---- Toledo St L  Toacee 
Rutland—Con 44s 1941._J&Ja 106 10744 Houston East & West Texas—| a lien g 34s July 1’25._J&J| - -- 87 
Benn&Rut 4%s g 1927_.M&Na102 | _..-- Ist 58g May 11933_..M&N_ 106 | oneee t g4s Apr 1 1950____- A&O BERb) encss 
Ogd&LChist g gu 4s’48_J&J  --- 94% lst guar g 5s Mar’33_.M&N; 10234| ~~... ‘Tol Walh Val & Ohio— 
RutlCanadist g gu4s’49_J&J  ...-- 95 Houston & Texas Central— | | Ist g gu4%s 1931 ser A_.J&J; 102 | ..... 
Car tr g 4%s 1907 to’17_A&0O_ Basis % Ist | g g 5s 1937_....- J&J| 110%) ....- Ist g gu 44%s’'33 ser B__.J&J|; 102 | -.... 
8t Charles Br—See Wabash RR Consol | g gold theme 111%| 112%) Ist ggu 4s 1942serC_...M&S 97 | 101% 
St Clair Mad & St L Belt— | Gen gold 4s 1921...-_. £O S | snnns Tombigbee Val ist g5s’56A&0, 98 101 
Alton Bridge Ist g 4s’51_J&Ja@ ._.-- 91 Waco&NWDivés ¢ igOMEN| 115 | ona Toronto Ham & Buffalo— | | 
8t Johns & L Champlain— Morgan’s Louis’a & Texas— | Ist g 4s July 1 1946___-_- J&D|) 94 — 
1st g 5s March 1 1944.._.M&S ----- iets Ist mort 7s 1918..... A&O| 123%) .-..-- Troy & W T Bridge 5s’15.M&S| 106 107 
8t J & Gr Isl—Ist g4s 1947J&J) ----- 93 ist @ Gs 1908.......2.- J&J) 114 | _.... Ulster & Del con 5s 1928- -4&D) oe 1 ~saene 
8t Lawrence & Adirondack— North Cal Rv g 5s 1929..J&D) --.--| 129 Ist ref g 48 1952........A&Q0} ..... pee 
Dee Gt Ot Ge cancuconsa J&I 116% NoRy ofCal 5s g gu1938 A&O) 115 120 Union Pacific— 
aa @ Os 1006... .....20<.; A&O| 132%) .«.... Oregon & Cal Ist 5s 1927_J&J| 190 ane Ist Ry &1g4sg1947__..J&J| 100% 100% 
8t Louis Al & T H—See Ill Cent SA&ArPass g gu 4s’43._J&J) -. -- 87% Oregon Railroad & Nav— 
8t Louis Br—SeeTermRR Ass’n So Pacific Br 6s 1937-- ~A&O} 134%); «---- Jons g 4s 1946__.__.- J&D| 08%) --.... 
St L & Cairo—See Mobile & O South Pacific of Arizona— | Oreg Sh Line Ist g 6s’22_ eh 120%) %% 
StL Kan City & N—See Wabash Ist g 6s Mar 1909____- J&J) 103%) 104% 1st consol 5s g 1946. __-_. J&J| éibie | 113% 
8tLouis Memphis & Southeast— Ist g 6s Mar 11910_...J&J) 104%) ~-..-- Ref g gu 4s’29 op’07__J&D 92 93 
Ist g guar 44s 1909 optJ&Da 96 96% Southern Pacific RR Cal— | | Utah & Nor Ist 781908 J&J| 103 ers 
8t L Mer Br Co—See Term RR Ist g 6s ser E & F’12.A&O} 108 | -..-- Consol, gold 5s 1926- T&S 106 44) seans 
8t L So—See Illinois Central Ist con g 5s gu 1937.._M&N| 118%) ----- United N J RR & Canal Co— 
8t Louis & San Francisco— Ist con ref g 4s’550p’ 103 &J 94%; 94% General gold 6s 1908... “M&S! oe tf  paeee 
Gen mort g 6s 1931_____- J&J, 123%) -.... So Pac N M Ist 68 1911_.J&J| 104%) sie General gold 4s 1923....F&A\a 102\%| 102% 
Coll tr s f g 6s 1920 ____- Fe aacen So Pac Coast Ist g 4s ’37- J&J) 85 | .....| General gold 4s 1929.._..M&Sia 104 105 
Gen mort g 5s 1931____-_- p "eRe 110% Texas & NO— | General gold 4s 1944... .M& S| 110 
a g notes 4s Ser 2 Aug Sabine Div Ist 6s 112. M&S? 107% 108 Gen Ist g3%s Mar 1’51_M&Sia “971% 100 
907 to Feb 1 19 ee F&A Basis 6% Consol gold 5s 1943__.J&J| 103 | -..-- Utah Central—See Rio Gr West. 
Eq notes 4s June ’07-"11_J&Db 6% 5% Dallas Div Ist g4s’30.F&Aja 92 | 95 | Utica& BLR—SeeNYC&H | 
Coll trust g 5s 1987_.--_- A&O 105 114 Southern Railway— Valley (N Y)—See Del L & W 
Cons g 4s 1996 ______..- . 91% 1st consol gold 5s 1994__J&J) ..-.- 110% Vandalia RR con g rot te _F&Alia 98% 100 
Coll 444 g notes 1908. _ Jed a 96 96% Develop & Gen Mg4s’56A&O0a 92 | 94 | Vera Cruz & Pacific RR— 
4% g notes 1912 opt. RAIS acco 97 Coll tr 5sAp’09 opOct’06 A&O\a QR 99 Ist g 4%s 1934 opt__-_-_--. J&J) 96 98 
Birm Belt Ist g gu4s PT eT > | «aded 5% g notes 1010....-.-. F&Aa et] 96% Verdig Val Ind & W—See Mo Pa 
Sou West Div g 5s 1947_A&0 ee reese Eq’ptrg4sser A 1907__M&N) 6 5% Vermont Valley—5s 1910. A&0) a See” | shuae 
StL W & We6s1919.._M&S 107 | -__..- Eq tre4 4s Jne’07-De’14 J&D b bis % 5% Virginia Midland —See So Ry 
Refunding g 4s 1951_.__J&J 804 80% Equip trust g 4%s Ser L | Va & Southw 5s 2003. .... ‘J&J| 108 112 
8t Louis Southwestern— Aug ’07-Feb ’xi_..--- F&A Db Hee Mo | 5%, Vicks Shreve & Pac 
Ist g 4s 1989 certfs_- --- M&N 93% 94% Equip 44s Aug 1 1907 F&A b 54% 5% Prior lien 68 ¢ Nov I "1IEM&Nia 106 | --.-- 
2d ginc 4s Nov ’89 curt. Jae C—O ee Equip 4\%s Aug 1 1920 Ae b54% 5% Gen 5s May 1 1941_-_..- M&N!| 103 | ...-- 
Ist consol g 4s 1932- IJ& 75 77 E Tenn reor lien 5s 1938_M& 1:3 113% Wabash—Ist gold 5 5s 1939- mr Save 112 
Grays Pt Term g 5s ’47- iD ae | amide Ist Mem div g5s 1996 - ee sa 114% 2dgold5s1939__.......F&A| ----- 100 
8t Paul & Duluth—See Nor Pac St Louis Div Ist g4s1951J&J> -~..-- 934 Deb mort 6s ser A 1939. ays) aso | amen 
8tP EG T—See MilwLS&W | Aiken Br Ist g 4s 1998__J&J 90 95 Deb mort 6s ser B 1939__J&J| 71 | eee 
8t Paul Minn & Manitoba— Ala Cent Ist g 68 1918 _.J&J) 114%) -...- Equip g 5s Mar 1 1921. _M&S| 102 | scone 
2d now Ist ¢ 6s 1909_.._.A&O, 105%) 106% Atlanta & Ch Air-L— | a g 4%s June 107- Pred | 
1st consol g 6s 1933______ J&3| 331%) ....- Exten’d 434s Jan’10..A&O| 10034) ...../) "14 .........--.---- &Dibh 6%) 5% 
lst con red to 444s 2’33__J&J, 108% -.- Ist 434s (ext) Jan ’10_J&J way | 108% Ist , * term g 4s 195 iets 88 anaes 
Dak ext Ist 6s g 1910___M&N 7 i Atl & Danville Ist 48 ’48_J&J 91% aan 5% notes 1907 op 1905.__J&Dia 99%) 100 
Montana ext Ist 4s ’37__J&D nds 99 94 @ 66 19G8... .cconsax J&I 90% .-.-- 4169, 7, £ notes 1910 opt- MEN an 95 98 
Pacific Ext Ist 4s£ 1940_J&Jia 99 101 Atl & Yad Ist gu g 4s’49 A&C 93 | ...-, Det&Ch ext Ist g 5s’41_J&J) 108%) ~.-.. 
East Minn Ist g5s1908_A&O, 100%  _-_-.-. AtiTenn&O—I1stM6s’13 A&O, 104 | -...-- Des M div Ist g 4s 1939J&J 90 on 
Nor div Ist g 4s 1948 _A&O oe ameaw Aug South g 5s 1924____J&D ak eee Tol & Chic 4s g 1941.._...M&S -...-. 97 
Minn Union Ist 6s 1922-_J&J| 11735) ----- Char Col & Aug—5s 1909 J&J) -_...| 113 OmahaDiv Ist 3%s ¢’41A&0) ___- 80 
Ist 5s July 1922_____. J&J) 105 at 2d M 7s 1910._...---/ A&O StLCBlé& Om—6s i asecal caste 
Minn & Wes Ist g 5s’11__J&Jia 103 104% Col & Green Ist 6s 1916. ar, St Louis Kan City & Nor— 
Mont Cen Ist ed g 6s’37- -J&d 130 132% ETVa&Ga—Div g 5s’30_J&J f St C Bge Ist 68 1908..A&O 102 | .-.... 
Ist guar gold 5s 1937__J& oe. | sabe Consol Ist g¢ 5s 1956._.M&N . Wabash Pitts Terminal Ry— 
Wil & S F Ist hy yep 116%) -. .. Ga Mid Ist g 3s 1946_...A&O Ist g 4s June 1 i. a sense 78 
St P & N Pac—See No Pac Ga Pac Ist g 6s 1922____J&J 2d g 4s June 1 1954_... J&D 27% 28 
St P &€SC-—SeeC ap & 0. Knoxv & O Ist g 6s 1925_J&J Warren RR—See DL & W 
SanAnt&AranPass—See So Pac L & N So foint g 4s. See LYN Wash & Colum Riv—4s’35 J&Sie 88 | ..--- 
« Purchaser also pays accrued interest e Basis. ¢ In London*® n Nominal 4 2 Sale price. z Ex-interest 







































































wry. Y aa ? 
AO RAILROAD STOC KS. | VOL. LXXXIVv. 
Bonds and Stocks. Bid. Ask. Stocks. Par, Bid. | Ask. LL Stocks. Par,| Bid. | Ask 
Washington Cent—See Nor Pac Chic Terminal Transfer Co_.100 6 10 || Nashua 20 a er 
Wash Co Ry—See Maine Cent |, EEL ROS: 100 15 23 =||Nash Chat & St Louis_----- 100} 0 135 
Wash O & W—See Southern Ry |Cincin Ham & Dayton.--.- i scene! . oseeeil |Nashville & Decatur GuL@N )25 191 194 
Washington Terminal Co— = MN Is dccucesacusw ez Nat’) RR of Mex—Pref 100; 4 56 
Ist g gu 34s 1945_-_-_-- F&Aa 92% CG 8, BE Mc accndasaccs 100 2d preferred......- ‘ | 234 20% 
Weatherford Min Wells & Nor— | ay srred, E agi. .100 on | SSSR eee" Pn githel «sean 
lst gu g 5s 1930_......- F&A 100 104 || New 2d pref.......-.. SE cased, neeuk ||New Haven & Derby (Guar) 100) 114 = --.. 
West Je rse y & Sea Shore— Cin New On & Tex Pac. ---100 .----||NY Bklyn&ManB pref(Gu) ee Se cae 
Consol g 4s 1936 -J&J 100 101 Ee 100 112. ||NY Central & Hudson River.100! 124% 125 
Cons 34s g Ser B 1936___J&J oe | sacs Cin Sandusky & Cleve pref...50 125 =  __--- Dividend pay able in London.) 113:4% 1324 
Cam & At con 6s 1911 ot diteh! csuce Cleveland Akron & Volum. -100 66 |New York Chic & St Louis..100 50 60 
Cons 5s 1911 seo- S@a| 10896) ..... Cleve Cin Chicago & St L...100 884) Ist re 100, 110 120 
y Jersey consol 6s 1909 M&« N 100 acatieod . .. [ea 100 109 yy aaa 100 80 90 
We ost Maryland—4s 1952..A&O ..... 81 | Cleveland Lorain & Wheel’g.100 9: 101 New York & Harlem (guar)..50 350 375 
Gen lien & conv g 4s 52.A&O ..... 67 Preferred 00 103 125 | NY & Jersey pref assented _ -100 25 35 
Balt & Harris g 5s 114% ---| Cleve & Pitts (Guar Pa RR)_.50 174K ..|.N Y Lack & West (Guar)...100) 125 140 
lst M West E } 111 ‘ Betterm’t stock aahepmen O04 107 New York New Haven & H.100 1s” 183 
West N Y & Penn—S5s 1937 wan | eat Colorado & Southern. ---.-.-- 32 3244 N Y Ontario & Western. -...100 43 di 
Gen mort gold 4s 1943..A&O -..... 94 ST. eee 100 65% 6649 Norfolk & Western Ry----- 100 834 8445 
Income g 5s Apr 1943. _Nov 1 34 kins 2d preferred......- -100 55 56 Adjust preferred. ---_ ~~~ - 100 80 83 
West of Minn—sSee Nor Pacific Columbus & Xenia (Guar). --50; 213 218 No Carolina (Guar So RR)..100 175 er 
West Nor Car—See South’n Ry. Concord & Montr’!—Class 1.100 180 ab Northe ~~ certfs)...50)d ..... 944% 
Western Pa—ist ¢ 4s 1928J&D 100% ---.- i SRE |. Uc Sel North’n N H (Guar BEM)..100 __--- 815644 
es . eee OO eee an ee | lKemes Northern Pacific Ry-- 100, 145 1454 
Ce Te ox anntnnanceven 100, 186 -.--| North’n RR of N J (Gu Erie} 100) 94 1 
Concord & Ports (Guar).---100 190 | ____- Northern Securities Co Stubs. 125 150 
Conn&Passumpsic—Pf(Gu).100 156  ..... North Pennsylv (Gu P&R)...50 104 104% 
Conn River (Guar B & M)..--100 280 8 .... Norwich & Wore’ter Pf (Gu) 100. ..-.. k 226% 
Ist gold 6s 1911 J&5| 1063) ..... Cripple Creek Central- -----100 ok Ogden Mine RR (GuCenNJ)_100 95 105 
Coal & Ir Ry 5s g1920..F&A -..... 103 Preferred - 100 —— -|Old Colony (GuNYNH&H).100 200 = ..... 
Wheeling & Lake Erie RR Danbury & Norwalk (Guar) --50 120 -----)Ontario & Quebec. ..-..-.. 1001 154 157 
lst consol g 4s 1949 Més| ..... 87 | Dayton & Mich oom aouee) .50 Seéel sbeke Oswego & Syrac (Gu DL &W)50 225 233 
L Erie Div Ist g 5s ’26 ee 110% 111% Pref (Guar CH & ae ..... | Pac Coast Co—See Misc Stocks. 
Wheeling Div Ist g5s'28_J&J 109 .---- | Delaware & Bound B (Guar) 100 205 Pawtuxet Valley Railroad- - exhcatl cmhiin 
Exten & impt g 5s 19% 30. F&A 10734 .-.---||/Delaware & Hudson_-.--.--.- 100 205 | Pennsylvania Railroad _ - --- 2844 128% 
3 quip s f gold 5s 1922. .._J&J 101 Delaware Lack & West..--.50 49% 500 | Peoria & Bureau Val (Gu)- 00 19U 200 
g notes Aug ‘08 ‘opt- F&Aa 9654 9744 Denver & Rio Grande------ 100 36 37!4)|Peoria & Eastern......---- 100 25 35 
WwW heeling rerm—4s 1940__F&A 92 vs ee 100 79 89 Pere Marquette RR...-.-.--- a swaes k 52 
Williamsport & N Branch R . _ Des Moine s & Fort Dodge_--100 15 20 OS i Era De saaba k 56 
ist ref’d'g g 444s 1931...J&Ja 96 99 POE. . noncacdceccne< Ma shece 95 Philadelphia y > ~“eeeey Te nese 67 
WilkesB & East—See NYS &W Detroit Hills & S W (Guar).100 102 106 Phila Germ & Norris (Guar). .50 dk155 156 
Willmar&S Falls—See StPM&M Detroit & Mac qh, ae 100 55 - |Phila&Trent—(Gu Pa RR).100 281 k287 
Wilm Col&Aug—See At Coast L NS ae oe: 100 i oe Pittsburgh Bess & L Erie....50/d 32 36 
Wil & Nor—See Phila& Reading Det Tol & lronton com_.-- - re ie 2 erase 50\d 70 7 
Wil & Weldon—See Atl Coast L Ist SE ncccnccoene 100 15 25 Piste s a Chic & St Louis. .100 70 73% 
Winona & St P—See Chic & NW 2d preferred..........-. 100 5 12 .. , ren 100 95 100 
Wisconsin Central seenge — Duluth South Shore & Atl..100 16% 17 \IPittsh Ft Ww “& Chie (Guar). -100 173 175 
Ist Mtg g 4s 1949. J 87 s8 eee 1 2¥ 37 || Special (Guar Pa RR)_---100) 170 = ...- 
Cons Ist series g 5s 1909- Jas ge ees? East Pennsylv. (Guar P & R).50/d _.... ____- Pittsburgh & Lake Erie.--..- 50) 148 amid 
Ch Wis & Minn Ist6s’16-_M&S 109 8  __..- Elmira & W’ msport (Guar).-50dk 53... ||Pittsb McK & bby * (Gu)-..50; 130 135 
Marshfield &South East’n Div Pref (Guar Nor Cent)--.-- 50 dk 70 72. ||Pittsb Shawmut & Northern 100 5 9 
pur mon Ist g4s1951_M&Na 90 934 Erie—Common -.-.-.-.------ 100 334% 3354/|Pittsb Youngst & Ashtab-~ = ES ee 
Mil & Lake Win 6s1912..J&J 106 —---..- Ist pref ae" 1 68 69 |i_ Preferred.......-... me | eeaee 
Wise & Mich Ry—Ss 1945. .J&J | esas Se 1 5744 58 ||Providence & Springfield _- “100 108 112 
Wisc Minn & Pacific RR— Erie & Kalamazoo (Guar)- “_ 245 250 ||Prov & Worcester (Guar).--100; 282 -..... 
Ist g 4s Oct 1 1950. A&Gie ...-. 85 |'Erie & Pittsb (Guar Pa RR)- 152 156 ||Providence Warren & B.---100 175 _...- 
Wiscon Vai—See C M & St P E venavene + a ‘Terre Haute. “2250 65 70 |\Quincy RR Bdge Co (Guar)-100) 195 = ..... 
Worcester Nashua & Roch— area 85 90 |/Railroad Securities Co— 
OF Gee F Gite ct ccnccns d&Jia 100 | ..--- Fitchburg pre ee eee i00 132 133 4% Ill Cent Stock ctfs 1952... --.-- 91 
4s Jan 1 1030.........-J@J@101 | ..... Ft Wayne & Jackson—com.100, _.... ____. 50, 114 114% 
CR Oe. B Ris w csccucal A&Oal10l 3... Pref (Guar LS &MS8)-_-.-100 135 143 86 8844 
Yosemite Valley— Fort Worth & Den C stmpd-_100 Gt es coe 50 87% 90 
ist sf g 5s Jan 1 1936...J&Ja 99 101 Georg RR & Bank Co (Gu)--100) 255 259 ||Rensselaer & Saratoga (Gu)- 100 1968... 
Georgia Southern & Florida.100) 30 40 |/Rich Fred & Pot—Common.100 253 _____- 
RAILROAD ST oc KS. Par. First preferred. ------.--- 1 oe | Wieeee || Dividend obligations- ---- 100| 245 255 
Ala & Gt South’ ae Pe ere Se ae preferred -..-.---.- 100 +82 84 || 8% ——s pabemndee 100; 274 277 
Commoen........... oe Bees Grand River Valley (Guar)--100 122 | anteed_-_-.-.-.. 100, 275 = 277 
AlaNO T &P Ic acon fi... £101 6% 7. Great Northern Ry—Pref---100) 160% 161 44) Rich & > e RF &CConn...70| 110 | _.... 
B deferred £101 54 % =©Ore certificates_.......----.- 70% 71 +||Rio Grande Souter em hr 100 15 20 
Albany & Sus’ jue har ina (Gu)100 240 260 Green Bay & Western------ 100 70 80 ||Roch & ne Val RR.--100) 135_ 145 
Allegheny & West’n (Gui ir).100 145 150 NT eae 1 75 eee | ee 100 23% 24 
Ann Arbor common..-.-...-.- 100 25 30 a aaa 1000 10 15 PS cn cnctannneass 100° 52% 5334 
Pre SS SCRE 100 70 80 Hartford & Conn West----- 100 45 49 ||Rome & Clinton(GuD &H)100 126% 134 
Atch Top & Santa Fe.....-. 100 1015% 102 /|\Harrisburg Ports ats & Lan.50/)dk107 | 2... ||Rome Watert’n & Og (Gu)- 100 126% 126% 
Preferred --100 ¥8 98 +4) Hocking " alley. -- _ eos 105 - -- |/Rutland preferred......... 100 40 49 
Atl Ist leased lines rent tr_---.. 2 103 os OT EES 85% 93 lIst Joseph & Grand Island...100; ...-. -..... 
Atlan & Char Air L. (Guar).-100 175 |, ..... Huntingdon & Broad Top- “780 d 19 23 fF (lst pretersed............. sare aesersee 
Atlanta & West Point -100 165 176 EE. . candaaeneecend 50'd 52% ~-.--.| , eS eee 7 seeee| ebnen 
Atlantic Coast L Co of Ct..100 _.__. 320 /||Iilinois Central. ..........- 100 154 160 |\St Louis Bridge Ist pref.-.-100) 130 =  .... 
Atlantic Coast L RR com_.100 116 117 eased lines (Guar) ------ , = 2 f 28 preteered............ 1 epee 
ES EEE SEITE 100 115 125 Stk tr ctfs—See RR Securs Co |St Louis & San Fran Ist pref pa 66 69 
Atlantic Coast id ine—A....100 120 | ..... ee PEE 100 23 - ney eee eae 100 3934 41 
Augusta & Sav (Cuar).---- 100 114 116 Preferred’... .....22----<=< 100 43 44 || Stock trust certfs for 
Bald Eagle V al leased by Pa)50 240  § -..... Jackson Lans & Sag (Guar).100, 88 ____. | Chicago & East Ill com. soe 165 175 
Balt & Cumb Val Extension— Joliet & Chic (GuC & A)--.-100 175 185 Sega coose| O95 
7% (Guar West’n Maryl’d).50d 45 -—_...- Kal Allegan & Gr Rap (Gu).100 140 145 |/Sst Louis Southwestern- - - -- 22 22% 
5% (Guar West'n Maryl’d).50d 40 ____- Kanawha & Michigan------100) 63 -.... ERS 54 5 
Balt & Ohio—C ommon....- 100 109 10944 K C Ft Scott & Memphis Ry— ||Saratoga&Schenectady Soe | esacs 
Preferred..........-.-.- 00 89 91 Pref (Guar) trust ctfs....100 77% 78 (Seaboard Air Line (unde pos) ee ae 
Bangor & Aroostook com..-100 100 ..... Kansas City Southern. ----- 100 27 28 || Preferred (undeposited)- - rn 45 55 
Beech Cr (Guar N Y C)....-- 50 101 103 a apogee 100 57% 594s! Seaboard Co common. .-.--- 19% 2 
Bost & Alb (Guar N Y C)..100 239 23934 K C St L & Chic—Pref (Gu)-100) 142 3 ____. ist preferred. ..........- 100 75 78 
Bost & Lowell (Guar BE&M).100 _.... 230 | Keokuk & Des Moines. - - --- 100 10 SS 8 2 ec anccenecee 100 SS | eneee 
TS eae 100 158 160 ON” eee 100 35 40 /|'Southern Pacific Co.....-.-- ee 91 91% 
_ 9 pee | ar 165 | Lake Erie & Western....-.-- 100 2 29 OS eee 100} 117% 117% 
Bos & NY AirL pref (Guar).100 110  ..... eee 100 61 71 + |\So Ry—Com (vot tr ctfs ext) ps 25 25% 
Boston & Prov (GuarOC)_.100 300  ..... Lake Shore & Mich Bou--.--- 100 295 310 || Preferred. _.--- | Sa 76%. 80 
Boston Rev Beach & Lynn..100  ____. Ree =O VOT. c0cccssnuecee 50d 68% 68%|| Mob & Ohio stock tr ce a a 92 100 
Buffalo Roch & Pittsburgh..100 100 120 OS eee 50dk115  ....- II Southwest’n of Ga (Guar)...100 114 116 
Prefe rred. jiaweneke 100 120 139% Little Miami (Guar Pa RR)..50 222 #___.. Syracuse Binghamton & NY 100, 220 3 8  _.... 
Bu ffalo &: Susquehanna —- . ee 85 Lit —_-* Nav RR&Coal(gu)50 d 59 -----|Syrac Geneva & Curn (Gu)--100 eee 
amder rl Guar)...25 145 me a er er eeer 50 ~—s«60. 66 ||Terre Haute & Peo., com_-_.100 4 wewee 
sneenes -100 63 64 Louis & Mo Riv pref (Gu).-100 165 175 Preferred._....-.-...-.-100 eee 
ae Ae 100 185 18544 Louisville Bridge Co....---100 146 «---.|/Texas Central a 50 npaiem 
éwewrs 100/ 106 10s  Louisv Hend & St L com_..100 10 12 Sides ctenwenesael 90 Sunda 
Preferred... — 30 35 |iTexas & Pacific........... 100 32% 32% 
Guar P & R)....- 50 ‘2. 2 Louisville & Nashville. _.--- 100 127 128 | Toledo Peoria & Western_..100, 17 2034 
P&R Od 56 58 Lowell & Andover_...-..--- 100, 226 | ..... Toledo StL&W vot tr certs__100 28 2834 
G u bd L&W 30 215 230 Mahoning Coal RR-.--..-.-..--. = 2 eee Preferred vot trust certs__100 49 51 
ocnene 100 200 205 Pref (Guar LS & MS).-.-50 100 ...-.|(Troy & Gr’nbush (GuN YC).50 175 aamis 
il osenatn Bee 155 Maine Central quar-----.--- tm 17 | Cjk.e. Union Pacific—Common. ta 170 170% 
make & hio- dwt 100 419% 51 Manchester & Lawrence.-..100 250 Prefe ened PS TEST. 90 92 
Chic ago & Alton RR. 100 19 20 |Maryland & Pennsylvania..100, 25 34% United N YJ RR & Canal Gu. 100 See | ‘enade 
eferred_ idmcmmaiae ar 62% Massawippi Valley (Guar)..100 155 Utica & Black River (Guar).100 178 | __-.. 
Chie Burl & ‘Quincy pestit 100, 180 | ..-- Conn Tr & 8 DCoctfs.-...1004 100 Utica Chen & Susq Val(Gu)_100 150 156 
Chic & East’n il ref.....100 120 150 Mexican Central........-.-.- 100 23K “23% Valley RR(N Y) (Guar)....100 125 132 
Chic Great Western com....100 15% 1%, Michigan Central eee 190 |\Vandalia RR............. 100, 85% 87 
4 deb- Sil ae intl a eb oe 76% 7 Mine Hill & Schuy Hav (Gu); 50 «63 634 Vermont & Mass NE toa 
pref A div in cash. _._100 68 72 Minneap & St Louis Com_--.100 54 Jabash Railroad.........- 15% 16 
7 Pp ~ ferred B. .100 213; 23 nae 100 87 $0 saat 10e 31 33 
Chic Ir d & Lou is preferre d__100 70 90 Minneap St P &SSteM....100 118 120 | Ware Riv RR (Gu B&A)_..100 175 185 
Chicago Milw & St Paul. 100 144% 158 sh the os esis nmtacenie 140 145 | Warren NJ(GuDL&W)..50 177 3  ..-.. 
Preferred _ --100 161 163 Missouri Kansas & bempeenes * 2 42\4|\Western Maryland___....__. 50 12 30 
Chic ao & North Western ___100 179 160 CC ESI 69% 70 |\\West Jersey & Sea Sh—Com.50d 56% --... 
Preferred _ 100 210 220 | Missouri Pacific......_..-- 100 78% 7914 Wheeling rd Lake Erie com. .100 lis 12 
Chic Peoria & St L—Pref— Mo Riv & No West, pref___.100 75 80 i T “~ aaa: 100 28% 30 
Der eaited stock.......<.<-- 1 3 Mobile & Birm pf (Guar)_..100 90 93 2d preferred............ 100 17 19 
ndé posited stock. .____. 1 3 | Mobile Jackson & Kan City.100 -.....  ..... Wisconsin Central......... 100 20 20°%4¢ 
Chi cago St a ul Minn & O. -100 150 160 Mobile & Ohio—See South’n Ry Preferred vot tr certs....100, 42 44 
hog, ere 100. 160 180 | Morris & Essex (Guar)...... 50 182 186 (Worcester Nash & Roch....100 130 k 147 
Chicago 8 a ee 100 24% «25 il 





@ Purchaser also pays accrued interest. 


ba~ gaits 


d Price per share, not per cent. 


kLast sale. | 


{In 


London mn Nominal. 8 Sale price 3 


x Ex-dividend. 








STREET RAILWAY SECURITIES. 


























Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Price 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask 

STREET RAILWAY BONDS. Brooklyn, N. ¥Y.—(Conel.) Cleveland, O.—(Concluded.) g 

Brooklys’ City—Ist 5s ’41_J&J  -..-. 1006 Clev Pains . East 68 1916A4&@0| «....| ----- 
Akron, Brooklyn ross 5s 1908 wees 100 Consol 5s 1918__..___. DN ehaiel, guna 

Northern Shio Trac & Light— at t & LorSt 6s 1910.M& oe |. neni Lane Ist con g 5s'23 J&J a } +f 100 
lst consol g 5s 19. 33... d&d ak 85 90 m&Flat ex 4%s Jul’ Pi aN 100 104 Gen g 5s Feb 1 1933_._F&Ak 85 
lst consol g 4s 1933_...J&J ak 70 5 B’ Y nBath&é WE gends ’33A&0 a. - quai Toledo Fremont & Norwalk 
North.Ohio con g 5s 1919J&J a ‘name :00 =Bklyn Hghts Ist 5s 1941_A&0O_ 103 107 ~ 5s 1920 opt 1905_J&Ja ...-.. 101 
AkronBed &Clev gs5s’15M&S Ok 99% 100 Bklyn Queens Co & Sub— Lor&Clev g 5s’27 op ’17_J&J a 100 101 

- mtg g 5s 1941___.--. J&J 100 105 Sandusky Fremont & So— 
Alban Y.— Ist con gu g 5s July ’41M&N 97 101 let M 68 1936........J&Jia ...-.. 100 

United Tse deb g4%s’19M&Na101% 102% #$=jJam & B ist m 5s 1930_J&Ja 98 102 
Con g 44s 2004_____. J&D a 102 102% Bklyn Un El 4-5s 1950..F&A_ ..-.- 105 Columbus, O. 

AlbanyRy con M 5s g ’30J&J a 109 110 Stamped guaranteed ______. a ae a Cen Market Ist g 5s 1922. J&Ja ...-. = 
Gen g 5s 1947- _J&D a 109 110% Bkly re ran—5s g °45.A&O 106% 107 # Col Buck Lake & New’k Trac— 
Ww I pe a gee g 6s 19M&N a 115 116 Ist ref g 4s 2002__.___- J&JI 87 87 ie. ¢ 36 1981 ...... M&Na 99 100% 
1 gd 6s 1919._....M&Na1l4 116 Coney Isl g Bklyn 481948_J&J 90 93 Col Con St Ry Ist g 5s g 09.J&J a 100 105 
hae ty 5s g 1942....A&04 109 110% & N ist con 5s’39..J&J  --... 81054 Col Del & —— Slec RR— 
K i yf Le g4sAug’49.F&A_ ----- 887 Ist 7 ee M&N,a 100 102 
Allentown, Pa.— _ Stamped guaranteed --.-_ ---. 87 87% ColumRy Ist g LF 39 op ’14.Q-J.a ___-- 90% 

Lehigh Valley Transit— Nassau Elec—Ist 53 1944.A&O !95 3 ....- Col St ra | [st 5s g 1932__..J&J a 105 108 
lst mg 5s Dec’35_opt M&Sia 100') 10116 Ist g 4s Jan 1 1951....J&J --.-- 2% Cross St Ist 5s g 1933. J&Dia 105 108 
lst m g 4s Dec 35 opt. M&Sa 85% 66 Indiana Columbus & E, Trac.— 

Cons g 4s, 1935.......-J&D 07 68 Buffalo, N. Y. war & refg. g.5s, i926 opt! 

Quakertown Ir 5s’31..M&Sj@ .....| ..-.. InternTracColl tr 4s met J& 75% SEG (WEEN ha an deaceadenanee M&Na 96 98 
BuffRy Ist ¥r wiog’s leek 109 110% 

Alton, Ill. Deb g 6s 19 “ -A&O a 105 on wine Dallas, Tex. 

Alton Granite & St L Trac— CrossStRy lst + 732.M&N a 108 1 DalEICor ist coltr g 5s’22A&0O.a 96 Qs 
Ist cons g 5s 1944__._- F&Aa 96% 9714 ‘Buffalo Trac Ist g Fo ’48J&Da ..-.. 108 

BuffBell&Lan 5s 1927.J&D a 100 100% Danville, Ill. 
Anderson, ind. Buff &Lock Ist g 5s 1938.J&J a 100% 101% Danville St Ry & Light Co— 

Indiana Union Traction— Buff & Niag - a Elec Ry— Ref gold 5s 1910-1925. _J&Ja ... 103 
lst gS s July 1’33,op’08A&0 4 84 86 Ist M 5s g 1935...... BG. nnane 105% Danville Urbana & Champ— 

Ind or ist g 5s July *33._A&0O 97 97% 2d mtg g Png 3435/0 104 | ..... Set Ge: BES OR... ccincee &S\a 100 re 

Onion Trac Co of Indiana— Lockp & Ole let, g + 190_J&J\a ..... 102% Illinois Central Traction 
Ist g 5s July 1919... _- &J 96% 97 minioconyragana J&D 100 102 
IndianapNorth’nds 1932 J&Jia 95 96 Burlington, lowa. 

—_ Ry & Ligh poet 
Atlanta, Ga. lst M g 58 ‘17 op 1902,A&0.a __... 10244 Tri- Peity y | Ligh 
Georgia Ry & Elec 5s ’32__J&J a 100 102 Coll tr sf g 5s 923 ..-A&Oa 97 99 
nta Cons St 5s '39_.J&Jia 10% 1035 _ Camden, N. J. 

Georgia Elec Lt 5s 1930_J&J/a 99% 101 Cam&Tren Ry g 5s ’29..M&N_ .---- 100 Day 
Atlanta Northern Ry Co— Gen g 5s 1931 J&Ja 94 98 payin — *& Piqua Tract— 

lst g gu 5s '54, op '09.J&J a 100 102 ‘So Jersey Gas Elec & Trac— Ist g 5s 1922_. A&Oa ..... 97% 

Guar g 5s Mar 1 1953_.M&S,a_ 97 99 Dayton Lebanon & Cin RR— 

Atlantic City, N. J. Ist g 5s 1921 op 1906__M&Ss ...-- . 

Atlantic City & Sub Trac— Canton, Ohio. 

Ref g 5s 1933 op 1913. _F&A 90 95 Canton-Akron Ist g 5s’22M&S a 99 101 Denver, Col. 
Canton-MassIst g 5s’20M&Nia 99 102. Denver City Tramway— 
Auburn, N. Y. Canton-New Philadelphia Ry DenverTram Ist 6s z'08_J&Ja 99 -_ 

Auburn & Syracuse Elec RR- Ist g 5s 1923 opt.._... F&Aa _. 100 Consol 68s g 1908 .__._.J&J a 100 102 
Ist & ref g 5s ’42 0p ’'12.A&k0 a 103%, 105% Metropolitan g 6s 1911. _J&Jia 101 103 

Charleston, S. C. ContTram con g 5s 1933.A&0 a 100 101 
Augusta, Ga. CharlestonCons RyGas & Elec Den CTram Ist g 5s 1919. A&Oa 100 101 

AugRy&Elec—!Ist 5s '40.J&D 100 102 Co consol g 5s 1999..M&S 93% ----- DenverTramPow Co--Ist : 

North Augusta Elec & Imp— Ch City Ry—Ist g5s1923.J&J 104 2... g gu 5s 1923 op 1908_.A&Oa 100 103 
Ist g 5s 1951 .._Opt A&O4a 85 Sue 

Chattanooga, Ten Des Moines, lowa. 
Baltimore, Md. Chatt Rys—Ist con 38 '56.M&Na 99 100 Des Moines City Ry— 

BC & ElIMilis 5s gg'd '16.J&J Ref g 5s 1921 oP 1906. A&Oija ..... 100 

BaltCity Pas Ist 5s ¢ oti. M&N Chicago, I. DMSt sf g6s'19 0p’11.A&Oa ----.- +200 

Balt Sparrows Pt & Ches— Aurora = in & Chicago RR -— 
let g gu 444s 1953_._.F&A *. & ref. g. 5s, 1946, op. J&J a ..... 95 Detroit, Mich. 

Balt TracColst M 5s 1929_M&N| E& c Ry. 1st g 5s’ t: M&Na 97% 98\%' Det United 4%s 1932 opt J&J -...-.| 90 
No Balt Div Ist £ 5s '42_J&D ‘ne Aur &8 sf5s’16_J&D 98 99 Coll tr g 5s Feb 15 ’10.F&Al5a . « 95% 

Cert Ry con M g 5s 1932_M&N Chic ‘bene Trac 44s g BOIeD a 50 60 DetElecRy con g 5s ‘'16_J&Da 192% 103 
Exten «& imp 5s 1932_M&S No Ch Elec Ist gu 6s’14F&Aa 70 77 Det Ry Ist 5sg ‘12-24. J&D Basis 44% 

City& Sub Ist 5s g 1922_J&D ChicElecTran 6s gu 1914_F&Aa 89 100 DetroitFtWayne & Belle Isle— 

Lake Ro El Ist g 5s ’42.M&§ Chicago Junction RR— Ist g 5s Apr 1 1927....A&O.a 100 102 

Maryland Electric Rys— Ist g gu 4s 1945 op "10.M&S a 97 99 Detroit & Northwest— 
Istsfgguar5s193lred_-A&Oa 96 97 Chicago & Milw Elec Ry— 44s g 1921 op 1911 _M&Na 97 98 

United Rys & Electric Co— Ist g 5s July 1 1919 J&Ja 101 102 Det & Pontiac—5s g 1922.F&A a 10% 107 
lst consol g 4s 1949 M&S 89% 60 Chicago & Milw Elec RR— Cons g 44s '260p'11_J&Da 97 99 
Incomes g 4s 1929-1949.J&D 56 56% Ist g 5s 1922_. &jJa 9% 97 Det & Port — Shore Line 
Inc fund g 5s ’36 (w i)._J&D 5 864 Cicero&Proviso 5s g 1915 M&N Saeeies saa Ist g 5s 195 J&Ja 94 96 

Lake St El Ist 5s ‘bas ... J&Ja 91 91! Rapid Ry i 5s 21915 M&S a 103 105 
Beaver Falls, Pa. Metropolitan West side “L’’— Det & Lake _ Clair Ry - 

Beaver Valley Traction— Ist g 4s ag x ..F&Aa 90% eal Ist g 5s 192 _A&Oa 97 101 
Gen g 5s 1953 ont M&Na 101 102% Exten g 4s 19 J&Ja 83 83% Det Roch any & Lake Orion 
Bellingham, Wash. ~ Chic St RR oe 5s'06__J&Ja __. Si aes lst sk fd gold 5s 1920__J&Da 105 108A 

Whatcom Co. Ry. & ct Ist 5s sone eer Jaf Ea Berea Det &Flint Ist g 5s ’21_F&Aa 98 99% 
Ist M. g. 5s, i945 Mé 93 95 Refund g 4s 1931 __ __/ &O0la ... . Det Ypsil Ann Arbor & Jack— 

Bin hamton, 2 NoChCityCons digs gM EN “Ss Bee Ist g¢ 5s 1926......... P&Aia .....{ 95 

Bing Rv 5s 1931 ro 1911.M&Na 100 10344 NorthwEl ist g gu 4s "11. M&Sa 90% 90 DY &AAg 6s 1917_._.M&Na 108 110 
Birming!.am, Al SoSideEl 4%s 1924 0p 710 J&Ja 99% 99% Cons g 6s 1924_______. "&£Aal06% 107% 

Birm Ry Light «& Power— Union El (Loop) 5s g’45.A&O -_.... 99'4 
Gen ret g 414854 op ’09.A&O 92% 93 WestChic St RRist5s’28 M&Na -...- 95 Doylestown, Pa. 

BirmRy &Elec Ist g5s’24_J&J 107 112 Consol g 5s Nov 1 1936.M&Na ___.. 72 Doylestown & Easton St Ry— 

"yl See J ee Ist g 5s 1941 opt 1911..J&Ja 30 60 
Boston, Mass WCstTun Ist 5s gd’09.F&Aa ..... ...-- 

Boston El g4s May 11935M&N a 100 102 W Div Ry Ist 44s 1932- J&I in 90 Duluth, Minn. 

Bost & Nor refg g 48 ’54___ J&J an 90 92 Ogden St 6s 1916___-- M&Na- .... Duluth Superior Traction Co— 

Boston & Worcester St Ry— Duluth St Rylstg5s’30M&Na 99 102 
Ist g 44s Aug 1 1923__F&Aa ---... 102% _ Cincinnati, O. 

Lex & Bost Ist ¢ 44s '20.AkOa - ~n 102” Cin D & T Trac gold 5s ’22_J&Ja __.. 91% _ Easton, Pa 

Lowell & Suburb 5s !1911_J&Da100 3 -.... Cin Lawr & Aur 5s 1919...J&Ja 95 100. Easton Cons El 5s 1949-M&N a 101 103 

Lowell Lawrence & Haverhill Cin New & Cov 5s g 1922- 433 a106% 108 Easton Palmer & Beth St Ry 
Ist g 5s 1923 opt __....J&Da 102 104 2d g 5s July 1 1922....J&Ja ..... 107 Ist g 5s Dec 31 1918_._.J&J a 102% . 

Lynn & Bost Ist 5s g '24_J&Da 107 10843 SoCov&Cin Ist M 6s 12M&S a 112 —_ East St. Louis, I. 

East Middlesex 5s 1918..M&Sa ..-.. ---._ 2d cons M 6s g 1932 J&la : 125 East St Louis & Sub Co— 

Naumkeag ccn 581910. __J&Ja 99 101 Newp’t & Day Ist 6s’ 17F&Aa 115 120% Coll = g£ ge yous Opt A&Oa 99% 99 }¢ 

Old Colony refg g 4s '54_._J&J an 90 92 Cincinnati Street Ry— El mir: 

WestEnd deb 4s ¢ '14_M&Sa -._-- 104% Mt Aub Cable Ist 5s '07.J&Da 101 Elmira "Werer Xe & RR— 

Deb. 4s Aug 1 1932___- F&Aa .-..-.. 102% Interurban Ry & Terminal— Ist ¢ 5s < R, ae J&Ja 99 8s 102 
Gold 4s Feb 1 1917 _F&Aa 99 100% lst g 5s 1928 yt oo 100 El! Paso - 
Gold 4s May 1 1916...M&Na 99 100% South Ohio Trac—5s '20.M a 2 E]PasoE}. bo. ‘coil tr.g.5s’32? J&Ja 95 7 
4s Aug 1 1915.. F&Aa 99 100% Cin&H 6s g Aprl11918_J&Ja ..... 108 Erie a. 

So Shore & Bost g 5s 1919. F&Aia ..... aan Cleveland, O. Erie El Motor ¢ 5s 1941..A&Oa 99 101 
Braint&WevRy g 5s'17M&S a -- Cleve & Southwestern Trac—, Evansville, Ind i 
Br'igeWhit&Rk ® 58’ 17M&Na ... 9 Ist & cong 5s’23 op ’13F&Aa Qi 93 Evansville E) Ist g48’21.M&Na ..--. 80 
Bridgeport, Con Clev & Elyria g 6s "07-15 M&Na ton 100% Fond du Lac, Wis. 

Conn Ry & L try 1951 OTe 1608 | <ssns ClBerEly &Ober5sg’19.M&S ak 95 100 Eastern Wisconsin Ry & Lt- 

Stamped, euaeantess opt...a@10ik 102 Elyria &Ober g 6s '07-17F&Aa 100 100% tst M e@ 5s 1923 opt AkOa 94 97 
Bridgeton J. Clev Elyria & W 5s '20_F&A ak 96! 98 Fort Smith, Ark. 

Bridgeton . ‘Mitivite Trac— Clev&Chagrin Falls Elec RR— Ft Smith Light & Traction— 

De Ce ic... cs ncne J&J 102 105 Ist g 6s May 11916 ..M&N ..... ..... Cons sf g 5sDec15’ > ‘pian a 90 95 
Brockton, Ma Clev & East—Ist g 5s '29_J&J a Fort Wayne, In 

New Bed Middleb & Brockton— Clev Elec cons 5s g 1913._.M&Sa ..... 101 FtW BL&aM—Iist ¢g ts "35en J&Jia ___. 100 
lst g 5s Jan 1 1920._...J&Ja 98 102 East Clev Ist M 5s 1910M&S a ..... 101 Ft W Van Wert & Lima Tr— 

Brooklyn, N. Y. ‘ Cl City Cable Ist 582¢ 1909 J&Ja ..... 101 Ist M g 58 1930... .... & 92 95 

AtlanticAve genM 5s '09_A&Oa 99 102 Clev Painesv & Ashtab Elec— FtWayne & Wabash Val Trac. ; 
Coneol M fe ¢ 1921 A&Oa1M4e ~~ ..LLe let gold fe Julv 11922 J&Ja ..... ..... lst con @ 58 1934 -M&Sa 02% 95 
e{Purchaser also pays accrued interest & Last sale » Nominal @ Sale price. z Ex interest. 
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Bonds. Bid. Ask. 
Fort Worth, Tex. 
Northern Texas Trac Co—Ist 
& 5s 1933, opt 1908-13_J&J a ..-.-.-) 99 
Galveston, Tex. 
Galveston Electric Co— 

lst 5s g May 1'400p..M&Nia 906 100 

Georgetown, Mass. | 
Georget’ n Rowley &Ipsw Ry— | 

lst g 5s June 1 1920. Jade i01 103 

Girard ville, 

Schuylk’ ve 581943A&0a 98 | -...-- 

Grand Rapids, Mich. 

Gd Rap Ry Ist g 5s '16._.J&Da 100 101 
Gr Rap Gr Hav & Musk Ry— 

Ist g 5s July 1 1926....J&Jia _..-. 9734 

Greenwich, Conn. 

Greenw Tram Ist g 5s '31.J&J a 110 112% 

Hackensack, N, J, 

N J & Hudson Rv & Ferry— 

Ist g 4s 1950 opt.....Mé&Sa 80 83% 

Hartford, Conn. 

Hart Man & Rock 5s '24.A&0Oa110 | -.... 

Hart St Ry—ist g 4s ’30.M&Sa 103 105 

Hart & Springf 5s g 1921..J&Ja 101 103 
Havana, Cuba. 

Havana Central RR— 

Ist M g 5s 1955.._-....-M&N 77 79 
Havana Elec—lIst 5s '49.F&Aa 97 100 

Consol g 5s Feb 11952.F&A_ ~-....| 90 

Hazleton, Pa. 

Wilkesbarre & Hazleton RR— 

Ist col tr g 5s 1951 _.M&N15a 98 100 

Helena, Montana 
Helena Light & Ry 

1st mg 5s Sept 19: 25 opt M&Sa 89 92 

Hoboken J. 

JC Hob & "Pai 4s 1949. M&Na 70 71 
N Hud Co Ry Ist M6s’14-J&Ja108 | -._.- 
Con M 5s 1928....-....J J&J a 107 109 
Ext 5s 1924......... M&«N a 102 104 
PatersonRy—Con 6s g'31J&Dail5 | ___-- 

2d 6s Oct 11914 0pt...AkOa100 | _...- 

Honolulu, Hawaii. 

Honolulu Rap Trans & Land— 

lst g 6s 1927 op 1917 M&N 108 109% 

Houston, Te 
Hous El 5s 1925 op 1910_F&Aa 95 98 

Hudson Y. 

Albany & Hud 5s, 1943..M&Sa 75 80 

Indianapolis, Ind. 

Indianap Columbus & Sou Tr— 

lst Mg 5s July 1 1923. .F&Aa 101 102 
Indianapolis Trac & Term Co— 

Ist sf ¢ 5s Jan 1 1933_A&O0a 98 98% 

Indianap St gen 4s 1933_J&Ja ae 84 

Citizens’ St con 5s g "33M&N a 104%! 105% 
Indianap & East 5s 1927_.J&Ja 98 100 
Indianap & Green Rap Tran— 

Ist g 5s Jan 1 1929_.__. J&J a 100 102 
Indianap & Northwest Trac— 

Ist g 5s 1923 opt....-.M&Sa 93 | 94h5 
Indianap & oan Trac— 

et Mg Se 1638........ Gite tened 

Ind’p Shelbyv & Southeast. 

Istsfg5s Jan11932.J&Ja 96 100 

Jackson, Mich. 

Jackson & Battle Creek Trac— 

Ist g 5s 1923 opt 1913._.J&Ja 96 100 
Jackson Consol Traction— 

Ref g 5s May 1 '34 opt M&Na 98 100 

Jacksonville, Fla. 

Jacksonville El 5s jeer opM&Na 99 100% 

Jersey City, 

Cons Trac of NJ ist 5s'33J&D a 105 i06 
Newark Passenger Railway— 

New Pass con 5s g 1930_J&Ja110 111 
Nor Jersey St Ry 4s 1948 M&Na 74 75 
Public Service Corp of N J— 

Trust certs 2% to 6% perpeta 67 68 

Coll tr 5s g notes "09 opM&Na 94% 95% 
RapTrSt Ry ist M 5s g’21.A&0.a4 106 ries 

Kansas City, Mo. 

Central Elec ¢ 5s 1914__M&Na 9944 100% 
Grand Ave Cable 5s¢'08..J&Ja 99 100 
K C Cable ext ¢ 5s 1911 A&Oa 99 100 
K C Elev Ry Co ogee. Nasa 88 R914 

G’t’d 6s, 1922 J&J a 112 115 

Kan City Ry & Lt Co ist lien 
ref g 5s 1913 opt MaN 15 o7% 98% 
Kan City “ieee refg gt 

5s "52 op. Sept 710 ey ab a 96 98 
Met Corrigan int 5s July’16.J&l a 105 107 
Met St Ry 5s g Sept ’09. M&Sa 99 100% 

Cons 5s ¢ May 11910_..M&Na 9g 100% 

Knoxville, Tenn. 

Knoxville Railway & Light— 

Cons M 5s '45 op "10 M&Sa 94 96 

Knoxville Trac 5s 1938.A&O 107% 108 

Kokomo, Ind. 

Kokomo Marion & W Trac— 

ist g 5s July 1 1933....J&Ja 85 87 

Lewiston, Me. 

LewBr&Bath Ist ¢g5s "1S M&Sa 93 96 

Lexington, Ky 
Lexington & Interurban Ry— 

Coll tr g 5s 1956 F&A 86 94 

Lexington ist 58°49. J&D) ..... 100% 
Lima Electric Ry & Light Co 

lst cons g 5s July 11916.J&Ja _. 98% 

2d cons ¢ 5s Apr11925.A&0'a 84 89 

Lima Ry Ist g 5s 1916_J&Da ____- * 
WestOhioRy—I1st 5s ’21.M&Na __. 80 

a Purcnaser also pays accrued interest n 
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Bonds. Bid. Ask. Bonds. Bid. Aak, 
Little Rock Atk. New Orleans—(Coneluded.)— 

Little Rock Ry St CharlesStRRIst ¢ 48'52-J4/ 03 96 

Ist g 5s 1933 z. 1508". .J&J) 100%; 101% Newport News, 
| Newp reweGOldPtRY &ECo. 

London, England. } Ist g 5s Nov 1 1938._..M&N 100 

Underground Elec Rys of Lon- Gen g 5s Mar 1 1941._.M&S, --.-.-- 90 
don profit-sharing 5s ’08J&D) ~..... | 87% Citizens’ Ry Lt & Power Co—| 

lst g 5s guar 1940....M&N, -..-.. 90 

Leng Breach. N J. New York, N. Y. 

AtCEIKR—lIst g 5s '45.M&Na 95 -.... BleeckerSt&FF ist g 4s’50_J&J 88 92 

At Coast El Lt—5s g’45.J&D -..--| -..-- CentCrosstown|st 6s 1922 M&Nia 111 115 

| 5% notes guar May i909....\@ 98% 99% 

Long Island City, N. Y. | Christopher & 10th Street— | 

N Y & Queens Co 4s g ’46.A&0 SS | esses lst ext 4s Oct 1 1918..A&Ona90 95 

SteinwayRy—IstM g 6s’22J&J 110 , 113 Dry Dock E B’way & Battery. 

| ist 5s gold 1932_..._.J&D 106 109 

Los Angeles, Cal. Cert indebt 5s 1914.___F&A 9% 97 

California Pacific 5s 1941_.J&J 100 101 EighthAv cert indebtés’14F&A| 102 | 109 

Los Ang Ry 5s g 1938_..A&O 117%) «~.... 42dStM&StN Ist 6s (10_M&S 102 | 105 

Los Angeles Pacific RR— | 2d Minc 6s Jan 1915____J&J 67 | 72 
lst consol 5s 1931_...A&O) 109% ~..... Interborough-Metropol Co— | 

Los A Pa Co Cal—5s ’43_M&S_ 110 ..--. Coll tr g 44%s 1956 _.. A&O 79% 79% 

LosAng & Pas—5s g 1928..J&J 104 105 Interborough Rap Transit— 

Los ang aaae oy 681915.M&N| 112 | -..-- 4% gnotesMay 1’08SopM&Na 97% 97% 
lst cn deck thick tail J ft 5% g notes 1910 op ’09.M&Sa 97%) 97% 

Pacific. Elee Ry g 5s 1942__J&J; 108% 109% Manh El Con 4s g 1990_._A&O, 100 101 

Met El Ist 6s 1908__-__. J&J> 102%) 103 

Louizville, Ky Metropolitan Street Ry Co— | 

Cent Pass Ry lst “6s af M&Na 100 — Ref g 4s Apr 1 2002...A&O -.... 83 

Louisv Ry con M 5s g’30__J&J a 109 110%, Gen Mecolltrg5s1997_F&A| ..-.. 104% 
2d mtg 44s 1040. media 104 105 Bway &7th Av 2d ews J&J 100 04 

Louisv City Ry con 63 ’09_J@éJai0l | -._-. Con M 5s g 1943 -J&D| 110%) .-.... 

Louisville & Nor Ry & Light—| B’waySurfRR Ist 5s '24.J&J a 103 106 
Ist g 58 1925 opt 19i10..J&D| -.--- 100 Col&9thAvist g 5s ’93.M&S 113 113% 

| | LexAv&PF’ylstisg’93M&S 113%) -...-. 

Macon, Ga. 34thSt Crosst Ist 5s ’96A&On103 | 108 

Macon Railway & yy Co-—| | Metropolitan Crosstown— | | 
lst cons g 5s 53 op ’08._J&J| _-_.--| 99 Ist 5s April 1 1920__A&Oa 103 104% 

| . NY &Stamf’d—Ist g 5s’31A&0\a 104 | ___l 

Manchester, N. H. Second Ave Ist 5s 1909-.M&Na100 | 102 

Manchester Tr L & Power— | Consol 5s gold 1948_.__.F&A.a 109%! 111 
Ist con 5s 1921.......A&Oj\a 103 106 South Ferry Ist 5s 1919-A&Oa _____| 106 

| Third Ave Ist 5s g 1937...J&J)  .-.-. 114 

Manila, Philippine Islands.) | Ist cons gu g 4s 2000_._J&J 87 5) 88 

ManilaElecRR&Ltg Corp— | 28th &29thSt Ist g 5s’96-A&Oa 104 | 107 
Ist lien & col trg 5s’53.M&S; -...- 96 Union Ry—lIst 5s g 1942_F&Aa105 | 106 

South Boulev’d—g 5s’45J&Jai90 | 104 

Monette , Ten | | TarWP&Mam5s g ’28.M&Sa102 | 104 

Memphis Street Renway— | WestchesElec Ist 5s g’43J&Ja103 | 105 
Con M g 5s 1945....... J&J; 99 | 101 YonkersRy lst 5s 1946-AkOa100 | 102 
Citizens St RR Istg6s’16J&J| 110 113 Norfolk Va 

| Norfolk & Portsmouth Tract— 

Meriden, Conn. Ist m g 58 1936 _-__--- Jad 96% 97% 

Meriden Electric RR— | Norfolk Railway & Ligh 
Mer Horse RR Ist 5s’11A&Oja 101 es Norfolk St Ist g 5s 1944, J&J 107% 08 

Gen M g 5s 1924... J&Jia 108 | -.---. lst cons gs ui - 1949_.M&N 98 98% 
| Norwich, 

Milwaukee, Wis. | NorwichSt”ist ; ‘6s ’'23.-A&O\a 104 | _.L-- 

Milw Cy RR Ist 5sg’08_.J&Dia 99 100% Oakland, 

Mil El Ry & Lt—5s 1926_F&Aja 104% 106 OakiandTractionConsolidated— 

Ref & ext 4% g'31 op._J&Jia -.__. 9544 Gen consfg5s1933J&J_.| 103% 105% 

Mil Light Heat & Traction— | Oak Tran Ist consf5s32J&J 106% 108 
Ist g 5s guar 1929 op__M&Nia 101 103 say ig Ist c g 5s’31- J&J 109 bas a 

W SideStRy Ist M5sg’09_J&J\a 9 100% Oak Tr Cocong 6s’18J&J) 115%) ____- 

| Omaha, Neb. | 

Minneapolis, Minn. | Omaha & Council —* St t Ry } 

Twin City Rapid Transit Co— Ist consol g 5s 1928 _Js&Ja 98 101 
Minn St R 7s g 10 op_M&Nia 105 Paducah, Ky 

2d 6s g Nov 1 1913.__M&Nia 106% 109 Paducah Tract & Light— 
Con 5s g Jan 15’19_J&J 15a 104%) 105% # Coi trust gold 5s’35 ... M&Na 8&7 89 

St Paul Cy—-Ist ¢g 6s ’32 A&Ola 118 ete Peekskill, N. Y. 

Ist cons 6s g 1934___A&Ola 118 -..-- Peekskill Lt & RR—5s" 30 A&O.a 100 101 

Cable con 5s g 1937.J&J 15\a 108 109 Pensacola, Flori 

Guar g 5s 1937 .-J&J\a 108 109 Pensacola Elec Co ist 5s’°31F&Aa 92 95 

Minn St « St Paul City— Peoria, IN. 

Gen g 5s 1911 ._J&J\a 100 102. ~=Peoria Ry— 

Cons guar g 5s 1928. A&Ola 107 108% = ,- 5 ete g 5s 1908 to 19256 

fat ac eich Ries F&A Basis 434% 

Mobile, Ala Philadelphia, Pa. 

Mob Lt&RR—1st g 5s '37 J&D. 106 107 AmerRysCo conv 5s ’11_.J&D 101 101% 
Cons g 5s 1941__. M&S 102 10244| Scrant Ry trcts g 5s '35 M&S a 98 99 
MobSt RR—Ist6s g '23 MEN) 108 110 Del Co Rys tr ctfs g4s 49 J&J a 86 

Elec & Peo 4s tr ctfs ’45._._A&O 95 96 

Montreal, Ca | Fairmount Park Trans— 

Mont St Ry —Deb 4\4s’22F&A’ 104 sane Ist g 5s 1912 op 1902 M&S 94% 95 

Hest Man & F con 5s ’24.M&N a 

Montville, Co Holmesb | Tacony & Fr Elec sf 

Montvillest Ry ie 1920.M&N;} 104 |  -..-.- Ist g 5s 1925 Mé& soos 18 100% 
Muncie, Ind Inter- StateRy s—Col tr zg 3- Bis 

MuncieHartford &FtWayne— 4s 1943 op 1913____-.-- F&A 65 65% 
Ist g 5s 1935 - 1925..J&Ja 95% 98 Market St Elev Pass Ry— 

Muscatine, flow lst g gu 4s May 11955.M&Na 99 100 

CitizensRy &LIst ba Bs '17.A&O 97 100 People’s Traction Co— 

Muskegon, Mich. PPRy tr ctfs 4s g 1943_F&A 99% 100 

Muskegon Trac & Lighting— Phila Coatesville & Lan Pass Ry 
Ist ¢ 5s 1931 opt 1911_M&S, ___.. 98 M g 5s Mar 1934 opt _.M&Sa 99 100 
Nashville, Tenn. Ph&WChester Ist g 5s ’18_J&Ja 101 103 

Nashville Railway & ery M g 4s 1954 &Ja 92% 94 
Cons 5 5s 1953 op 1908 - 12% 100% + ta United Rys tr ctfs g 4s "49. J&JI 84 84% 
Nashv St Ry 5s 1925 _J& 106 108 West Phil Pass—2d 5s’26M&N| ____. k 117 
Edgefield St Con Ge 1920 33 116 118 Pittsburgh, Pa. 

McGavock & Mt V— Central Trac Ist 5s 1929..J&J 110 | 2... 
SummerSttstM6s '26_J&J> 117 119 Citizens’Trac Ist 5s 1927_A&O 112 ined 
2d series 6s Julv 1937_J&J) 126 129 Duquesne Trac Ist 58 1930.J&J > 108 aici 

_ New Bedford, Mass. Fed St & PV 5s ¢ Mayl’42J&J 111 

NB&OnsetRy Ist g 5s '22_J&J a ..... 100 = Fort Pitt Trac—Ist 5s’35J&D 109 8 i14 

Union St Rv-—Con 5s g'14.J&J a 105 .---- | Millvale Etna & Sharpst oo 
New Haven, Conn. ist g Ss 1023...... Man 110 settee 

oysol Ry deb 4s 1954....J&Ju 93 96 Monong St Ry 5s g '28_ _J& 3111% 
i. ears &Ja 93 96 Wilk &EPit—1st g 5s OMES a 107% mae 

Deb 4s i956 guar - a J 96 99 Mount Washington Street Ry. 

Cons g 3-3%-4s 1930. wane 06 | ...<: Ist & coll tr gu g 5s '33_A&k0a104% 106 

NH & Centrev Ist5s 2’33M&S.all2 | ____. PhilaCo—SeeEILt Gas & Powe r Bonds 

N H 8t Ry Ist 5s ¢ ’13__M&Sa 102 ..-. PittsAlle&M genM5s ’30_A&0O 110% ~_ 
Edgew Div ist g 5s 14_J&Dia 102 .---. Pitts&BirTr gen 5s¢ '29_M&N, 109% 

Winchester Ave 5s g’12._M&Na10i | ___.. BK & A Trac 6s1931_.M&S 114 a 
New Orleans, La Brownsville Av 5s 1926 F&A 108 is 

Canal&Claib—ist 6s '46-_M&N| 122 125 W Liberty—Ist g 5s ’30_J&J a 106 pone 

NOCyRR—Gen g 5s ’43 _.J&J_ 107% 109  Pitts&Charieroi 5s 1932.M&Na103 9 __... 
NOCy &Lakelst 5s ¢’43 J&J)> 107 109 Pitts McKees & Connells RR— 

Power-house g 63 1917 J&J  !01 | ___.. Ist cons g 5s Jan 11931_J&J 102% 103 

New Orleans & Carrollton— Pitts McKeespt & Greensb Ry— 

tons g¢ 5s Feb 1933 J&Jx 107% 109 “Fs aaa J&J 98 100% 

_ Edison Elee Ist 5s 1929_ J&J 100 103 Pitts TracCo Ist 5s 1927._.A&0O 110 eee 

N O Power-House Co5s’41_J&J 100 ...- SoTraColst&col tr ¢ 5s’50A £O 101% 102% 

N O Rvs & Light Co— Suburban Rap Tr St Ry 
Gen M 4%s g 1935 : eee Cy Ist g 6s 1913_- M&S 106% .. 

_ Orleans RR Co Ist 6s ’12- 333 105% ... The Second Av Trg 5s '34 J&D 110 112% 
ae OD See ree ee cee cites tnd Sal J&J 101 . United Traction 5s 1997. J&J 112%  --.-- 
110 
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Bonds. | Bid. Ask. Bonds awd Stocks. Bid. Ask, Stocks. Par. Bid. Ask 
Pittsburgh, Pa.—(Conel.)— | Seattle, Wash. } Atlanta, Ga. 
West Penn Railways Co— } | Seattle Elec g 5s ’30 op..F&A! 104 | 105 Georgia Ry & Electric Co.100 105 ak 
let g 5s Jan 1 1931....A&0;} 100 | ~-.... 5% g notes Feb 1,1911.F&Aa.....| 100 Pei cose ccdeesae 100 ae ©.) “déces 
| Seattle Ry Co 5s 1921 op. M&N a 102 104 
Pittsfield, Mass | Puget Sound Electric Ry-— Auburn Y. 
Berkshire St ist ¢ 5s 53 1922_J&Dia 102 ; 105 lst consol g 5s 1932 0p_F&Aa 96 | 100 Auburn % ies Elec RR..-iC0) ----- |} 40 
} Tacoma Ry & Power Co— | | 
Plainfield, N. J. | | Ti: UC AkOa 98 (8 100 Baltimore, Md. 
Eliz Plain & Cent Jersey Ry—| Puget Sound Power Co— United Rys %& Elec Co.Com se ° eS 13% 
[st g 5s Dec 11950....J&Da 93 | 96 [st g gu 5s 1933 opt...J&Da 92 | 102 Be - 
} ngor, Me. | | 
Port Jervis, N. Y. Sharon, Pa. Bangor Ry Elec _._..__--- BOR: fakens | 
Port Jervis El L Pow Gas & RR | Sharon & New Castle Ry— j | | 
lst g 5s Jan 1 1932_.-.--. S&I\@ ..... | 66 | Ist g 5s guar 1931____-_. J&Ja 95 99 Birmingham, A | | 
| } | Amer Cities Rys rs Lt com . ot 63%, 53% 
Pomland, Me. | Sioux “> Preferred __ ___. .10 89 89% 
PortlandkR ist & 4% 13M&Na100 | 101 Sioux City Tr ist 4 “38 1919_J&Ja ...-- | 103 | Birm Ry Light & Power-- “100 02%; ...-. 
lst cons g 3 51....J&5 90 | @1 } Pen iidivecdunane wi 100 94 98 
Portland & 4. Eliz Ry—} | | Soe okane, Wash. | 
lst M g 5s Nov 1’15 M&Na 101 101% aoe ane & Inland Empire RR | Boston, Mass. | | 
| | Ist & ref g 58 1926 opt M&Nia ----.-. | 100 Boston Elevated RR_____.100 148%) 149 
Portland, Ore. | Washington Water Power Co— Boston Suburban El Cos --- ---| 13 | 16 
Portland Ry (new)— Consol & coll tr g 5s’29_J&Ja102 | 107 | ES ET 55 60 
Ist & ref g 5s 1930 op_M&Na 98 | 100 Boston & Worcester Elec Co’s.| 26 27 
oy & Suburban Ry— Springfield, Ill eee 75 76 
onsol g 6s Sept 1’16M&S$a _-_...| -..-- Springfield Ry & "Light Co— | Mass Blectric Companies --_100 is 19 
Consol g 4s 1930.._.J&Dj\a ---... | 92% Coll tr g 5s 1933 opt.._.J&Dia 95 06}4||__Preferred.............. 100 68 
Oregon Water Power & Ry Co.| | West End Street Ry com...50.d rey 94 
lst g 6s 1932 op ot 1912..J&J; 97 | 102%) Syracuse, N.Y. Preferred 8 per cent. - ---- Wid! A cei 
Portland City ¢ Oregon Ry. | SyracRaptTr Ist g 5s 46. M&S| a 104 107 | | 
Ist g6s1921lop’lIF&Aidja 98 | -..-- 2d mtg g 5s 1930__._-.. J&Jia 98 100 Brooklyn, N. Y. | | 
| Brooklyn City RR-_------- 10 218 | 9220 
Providence, R. . | Taunton, Mass Brooklyn Rapid Transit __.100 70 
RI Subur Ist g gu 4s '50__J& J a 91%, 93% Taunton St Ry_-5s 1914- Jk} eee 105 (Coney Isl & Brooklyn RR.100 200 diene 
UnitedTr&El 1st oy g ’33M&S a 106 | 108 ||Taun&Brock ist g 5s ’17.F&Aja --.-- 105 Nassau Electric Co pref....100| 65 | 76 
| 
Reading, Pa Terre Haute, Ind. | Buffalo, N. Y. | 
Reading Traction 6s 1933. J&J} 120 | -.--- Terre Haute Trac & Light— _| International Traction Co- 100 55 | 60 
City Pass Ry Ist M 5s an Deed Senne Ist con m g 5s 1944 __.M&N| 95 98 a 100 80 | 82 
Read & Womels—ist5s g aay ko Bee 2. aetost Terre Haute El—5s ’29- J&J\a 99 101 | 
| | Camden, N. J. } 
Richmond, Va. } Toledo, O. } Camden & Trenton .-_.-.-.-.. 10/@_ 1s) ..... 
Richmond Pass & Power Co— Toledo Bowl Green & Southern So Jersey Gas Elec & Trac. 100, 117 | 119 
Ist cons g 5s Jan11925.J&J) 80 | lst g 5s May 1 1921.__.M&Nia...-. 97% | 
RichTraclst 5s g Nov ’25..J&J| 101 js 108% Tol & Ind Ist g 58’28opt_.J&Jia ----- Spates Charleston, S. C. 
, | Tol Rys & Li ot 481909_J&Ja 93 | 95 Char Con Ry Gas & El oo... a 
Rochester, N. Y. Tol Con St on5s’09_J&J\a -..--| 100 | | 
RochesRy = bsg i930..A&0! a103 | 108 Tol Trac phen rT; 5s 1909_J&Jia ..... 100% _ Chattanooga, Tenn.— 
2d 5s g 1933 - -J&D\a 100 | 105 Tol & West Ry Ist g5s’26.J&J a 82 84 Chattance a Rys..........100| 35 40 
Roch Ry & L 5s 1954 opt-_J&J| 100 | --... ae ae Se he Pree 100 75 | 80 
RochSyr&East Ist 5s'45.M&Nia 97 | 9834 Topeka, Kan | | 
| | Topeka Ry ie 3800p ’15.J&Ja 95 98 Chicago. Il. } 
Rockford, Ill. | } Aurora Elgin & Chicago...100| 34%) 35 
Rockford & Inter-Urban Ry—| Toronto, Can | | eS ae 100 7634 79% 
lst is § Se 1922 op 1907__A&O\a 98 | 99 |TorRy IstM 4i48 "11-’21_ F&A OY cians 100% Chicago City Ry .....--.-. ae press 
Rockford & Freeport Ist g gu! Chicago & ake Park Ry ...100 4 4% 
6s’23 opaft Feb’10__.M&Nia 98 99 Trenton, N. J. a OE 100) 13 | 16 
Rock B& J istg 58’30.guA&Ola 95 | 97 | Trenton & N Bruns—5s’32J&Jia ---.-| ----- Chicago > ne Traction -..100 4% 5 
| | Trent St Ry—con g 5s’38_J&J,  ----- | — reel ORES RET 14%, 16% 
Sacramento, Cal. | } Trent Penn & Hop 5s ’43.J&Da100 | 104 Metro olitan West Side El.100 25 27% 
Sacramento Elec Gas & Ry— | | RENAE S | | eer 68% 
Cons 5s Nov 1 1927...M&N| 104 | 105 Utica, N. Y. North Chicago Street RR..100, 30 40 
| | Otica & Mohawk Valley Ry— | North Western El- 100, 24 25% 
Saginaw, Mich | | Ist g 4%s 19 -_M&$§ja ...-. | 104 Preferred (voting trust) - 100 68 60 
Saginaw-Bay City Ry & Lt—! | iene let gba °39.M&Na109 | 110% South Side Elevated___._. 80 | 85 
oll tr g 5s 1923 op_.._._M&S\a 85 90 36 6:60 S068 ...<0c0cas a 106 108 West Chicago Street RR...100 20 30 
Saginaw Val Trac 5s 1920 F&A) a 98 100 Utica & Mo Ist g5s1910J&J 102 105 = 
Cincinnati, Ohio. | 
St. Jos 7. | Washington, D. C. Cin Dayton & Tol Trac com 100 24% 2° 
8tJos Ry the fieat & Pow— Anacost & Pot 5s 1000. -A&O|} 102%) .---.- Cincinnati & Haquiiten...... 198 saeun 61% 
Ist g 5s Nov 1 1937...M&Na100% 101 Capital Tr4sA Apr. 1,’20_.A&O | aver eee 10 Pa 
| City & Suburb 5s g 1948_F&A_ 101 103 Cin New & Cov Lt & Tract. 100 82 83 
St. Louis, Mo. Columbia St IstMés1914A&0 110%, -.-.-- EEE = deans 96 
United Railways of St Louis—| Exten g 5s 1914._____- A& 05 10614 Cincinnati Street Ry.._...- 139 141 
Gen 4s July 1 7934. | en 85 Metropolitan Ist g 5s io2Ran 110 114 Interurban Ry & Terminal. ioo 29% 32 
Baden & St L Ist 5s g’13J&J.a 101 %, «102 Certif Indebt 6s B 1907.J&D 100 102. Ohio Traction— 
CassAv&FGdslist5s '12_J&J a 101% 10244 Wash Ry & Elecg 4s 1951S &D 84%, 85% 0 OS aa 100 40 43\% 
Citizens’ RR Ist 6s 1907 343 “Sia Brae Wash Alexandria & Mt Vernon ae 100 103 104 
Lindell Ry 5s Ist g 1911F&A ao 102% Ist g 5s 1955 opt___.. M&S a 100 100% _ Cleveland, Ohio. | 
CompH &MTeré6s g ’13J &J a 107 108 Cleveland Electric Ry ----.- 100) 62% 62 
Taylor Av 68¢1913_.J&Jia 108 | -.-.. Waterloo, lowa. Cleve Painesv & Eastern..100) --- : 
St L Cab (B’way) 5s 1910 Waterloo & Cedar Falls R T— Cleveland & So West Trac_100 9% 11 
opt 1900 -_M&Nai100% 101 lst g 5s 1907-1922 op _.A&Oa 97 984 Preferred __ _. .100 55 64% 
SouthElec Cons 6s '15.M&Nia 1104, _.- Eastern Ohio Traction....100| -..--| -.... 
jen g 5s Apr 1 1916.F&Aa105%_ 107 Webb City, Mo. Lake Shore Elec common -_100 13 13% 
UnionDep con 6s g ’18_J&Dja 112%, 113% Soutiwest Missouri RR— Preferred old stock. -- . - - 100 coos] 68 
8tL&Sub Ist 5s é 1921__F&A'ia 103%) 104% Gen & Ref g 581931_..M&S --..- 97 Preferred 4 4 PEE ae See 
Gen g 5s Ap '23 guarA&Oia 96 963, Southw Mo El Ry— Columbus, O. 
StLCantW set M 6s" 14M&Na111%) 112 Ref & ext 5s 1923. . M&Sia 101 102 Col Buckeye L& N Pref .100 ~- ...; 102% 
St L&Meramec 6s g’16M&N\a 108%, 108% | Columbus Del, & Marion ..i00 42 43 
St Louis Trans Co 5s 1924 Aae a 93% 94'¢ Wheeling, W. Va. | Columbus Ry—Common-.100 1 102 
| Wheel Traction 5s 21931._J&J a 98% 99 | CRT 100 107%, 108% 
San Antonio, Tex. Wheel Ry Ist g 6s 1922.M&S a 104%! 106 Col Ry & Lt Co ($20 paid). 100 0 81 
Southern Light & Traction— | Scioto Valley Trac com - 2214 23 
Coll tr g 5s 1949 opt...M&Sa 85 | 90 Wilkes-Barre, Pa. DENS c.+¢@ushee0c 2< “100 85 85% 
| Wilkes&Wyo Val—5s’21.A&0\ 104 ‘ad Dallas Texas. 
Sanford, Me | Dallas Elec Corp common ..100 32 35 
Atlantic Shore Line Railw ay— | Wilmington, Del.  _paes—areRearp .100 73 75 
oe con mg 5s 1934...A&Oa 98 | 101 |Wilm&ChesTr g 5s 1918. A&Ola .....| 102 Danville, Il.— 
San Francisco, Cal. | | Illinois ee preferred... 100 93 95 
CalStCableRRist5s g’15-.J&J| 107 | _.--- wienlocg, Canada Daven — 
Geary St Pk&Olst 5s '21_A&0 45 _.... Winnipeg El—5s 1935. —_— 105 =: Tri-City Ry % Light pref... 100) 89 96 
F Oak & San Jose 5s '33_J&J 110 ill Dayton, Ohio. 
United Rys Investment Co— Worcester, Mass. Cee PE skccecen snes 100 193 198 
1st lien coll tr s f g5s’26_M&N 88 4 88% Bost &WorcSt Ry—See Boston Preferred .100' 160 166 
United RRsofSF4sg’27A&O, --..-- | 8159 Worcester & Conn Eastern— Dayton & Western com...100, _-- 135 
Ferries & Cliff 6s 1914_M&S' 112 | 114 Ist sf g 4s 1943. -J&Ja 104 108 Preferred_._.........-.100 125 
Market St con g 5s "24- M&S 111 111% Wore Con St 44s g 1920.M&S.a 100 101 Detroit, Mich. 
MarketStCabist6s¢’13_J&J 111 | --.-- North End 5s 1915 PAO 168 | scoss Detroit United Ry... ---- 100 75 80 
OmnibusCablelst 6s ’18A&0 119 120 Wor & Clinton Ist g 5s 19. er Jia 100 armel Duluth, Minn. 
Park &CliffHo Ist 6s’13_J&J| ----. i 105 Wor & Marlboro Ist5s’17 A&Oa101 | 103% Duluth Superior Trac Co_.100 17% 20 
Park &Ocean Ist 6s 1914.J&J ...| 112% | Wor & Southb Ist 4448'22. M&Sa 93 95 aS: 100 55 75 
PowellStRR Ist 68 1912M&S' 111% «...- Wor&Websterist g 5s'19.M&Na 103 maha’: Easton, Pa 
Sutter St Ist g5s1918.M&N 1063g, --.-- Easton Consol ay gee pd).50d 32 33 
Sao Paulo, Brazil. Youngstown, Ohi East St Louis 
Bao Paulo Tram L & P, Ltd— | Penn&Mah Sh 7 $922. += O08 1 .caacs East St Louis & Sub (new)— 
let g 5s iy 2 1 1929...J&D 9414 94% Youngstown-Sharon Ry. & L Sar aaeepyaee: 100 52%) ....- 
Savannah, lst M g 56 1931 ........ J&J OO i ctiavcenil 106 2 aaa ilibtninteiniiin + 4aiilad 160, SBM] «+... 
Savannah Elec Co 5sg'52..J&Ja 95 98 E! Paso F 
Schenectady, N. ¥. Zanesville, Ohio. El Paso lee Co ee 100 55 60 
Schenectady Railw ay Co— Zanesville Rv Light & Power— ck ttn beaniree 100 92% 95 
lst g 44s 1941 op 1911M&S a 105 107 Ist cons g 5s Oct 15’'°12.A&0 a 100 101 Fort Wayne, In 
Consol g 4%s ’53 guar M&N a 102 105 FtWayne & Wabash Val Tr 398) 25 27 
Scranton, Pa. STREET RAILWAY STOCKS. ee 100 69 72 
ScrantonRy—ist 5s g ’32_J&J a 101 102% Akron, Ohio Par Fort Worth, Tex 
Coll tr g 5s Nov 1932....J&Ja 98 101 North Ohio Trac & Light - 100, 28 28%4 North Texas Elec Co com..100, -...-.- a8 
Scran Trac Ist 6s g’32 M&N.a 110 118 Anderson, Ind. RS J 85 
Scran Suburban 6s ’09.M&N_ 102 ___.. Indiana Union Traction_..100 24 25 | Grand Rapids, Mich. 
Seran &CarbonTr Ist 6s’'23.J&J a 109 115 Union Traction of Indiana_100 34% 36 Grand — “2 ee 100' +69 70 
Scran&Pittston Ist fs ’23.A&0'a 109 115 Preferred 91% 92% Preferred . ..---100in 85 88 _ 
@ Purchaser also pays accrued interest. d This price is per share, not per cent. k Last sale. n n Nominal. 8 Sale price. 


2 Ex-dividend or ex-interest. 


y Ex rights, 
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Stocks. Par 
Halifax, Canada. 
Halifax Elec Tramway Co.100 





Havana, Cuba 


Havana Central RR-...---- 100) 
Havana Electric Ry... .- 100} 
ees ocsecececess 100) 


Hobok N. J. oa 
Jer Cy Hoboken & Paterson! 


Holyoke, Mass. 


Holyoke Street Ry~.-.-.-- 100 
Houston, Tex. 

Houstor Electric Co-.-.. -- 100 
OO Ee 
Hudson, 


N.Y. 
Albany & Hiiason RR. 
Preferred BSP 
Indianapolis, Ind. 
Indianap & Southeast Tr pf 100 
Indianapolis St Ry Co... .100 
Indianapolis Trac & Terminal 
Jersey City, N. J 


Consolidated Trac of N J_.100 
North Jersey Street Ry _-._.100) 
Public Service Corp of N J_100) 
Rapid Transit St Ry Co__.100 


Kansas City, Mo. 

Kansas City Ry & Light -__10¢ 
I ase duke wea 100 
Knoxville, Tenn. 

Knoxville Ry & Lt—com__100in 


Preferred sc usceonce 100in 
Kokomo, Ind. 

Kokomo Marion & W Tr___ 106 
Lexington, Ky 

Lexington & Interurban Ry .50) 
(| ay .--50 

ima, Ohio 

Western Ohio’ » Revts. ..100) 
Little Rock, 

Little Rock Ry At . 100} 
Preferred .100) 
Louisyille, Ky. 

Louisville Traction Co__._._100 
Preferred _ sand .100) 
Memphis, Tenn. 

Memphis Street Ry com 100) 
| eee eee 100 


Milwaukee, Wis. 
Mil Elec Ry & Light pref..100j0 
Minneapolis, Minn 





Twin City med Transit ..100 
Preferred inden ..100in 
Mobile, Ala 

Mobile Light & RR Co 100) 
Montreal, Can. 

Montreal eres | —f wie 100) 
Nashville, Te 

Nashville Ry & “Light ..100} 
| RRS 100) 
New Bedford, Mass. 

N B & Onset Ry —- 

mses Street Ry Co______- 100) 

New Orleans, La. 

New Orl Rys & Light Co___100) 

_ Preferred __ PR SE -100) 


@ Purchaser also ‘pays accrued interest. 


py Ex-rights. 





Bid. | Ask 
100 | 105 
33 35 
42 45% 
80% 
35 cnae 
210 215 
40 42 
88 90 
15 25 
40 50 
70 sO 
117%} 118% 
82'4 R4 
74 75 
40 50 
97 100 
SOB | secce 
624%) 63 
85 85% 
54 57 
95 97 
oe = denee 
il 12 
7 50 
SD fT assse 
69 _ 
92 
123 124 
122%) 123% 
59 62 
78% 79 34 
109 111 
101%) 103 
150 160 
23 25 
220 222 
39% 39 34 
78% 79% 
beta 40 
acon 185 
32 3244 
_ 784% 7836 














d This price is per share, not per cent. 








k Last sale. 











Stocks. Par, Bid. Ask. Stocks. Par| Bid. Aek, 
New York, N Reoding. Pa. 
Bleecker St & Fulton Ferry 100, 28 32 Reading Traction ........- pr ff eas 
Broadway & 7th Ave guar.100| 228 235 City Passenger Ry-..-..-.---- rr 150 155 
Central Crosstown 7%_.-.100} 270 300 (East Reading Electric fy 22280 ms iSe«. 
Cent Pk North & East Riv.100) 185 195 Rochester, N. 
eterna & Tenth Sts-_-_- pee: 160 7 Rochester Street Ry pref..100) 99 100 
YS aR ae 100] ..-.--/8 37 Roch Ry & Light preferred_100} 90 91 
ia St & Grand St Ferry..100) 375 400 Rochester Syracuse = East _100 i6 16% 
. 42d St M & St Nich Ave__.100) 60 7 PE iracdnnnacdéocces 100} 80% 81 
Interborough-Metropol Co— Saginaw, Mic 
Common vot, tr. ctfs....100) 33 33% Saginaw- a Cy “is & Lt..100 40 47 
Preferred ...- - 106 70 | 70%) St. Jose | 
Manhattan Elevated Ry_.-100| 142 | 143 St Jos Ry . Heat *& Pow. -10€; 49 50 
Metropolitan Street RR_- -.100] 104 106 Pretesre@..........i.<..- 10C; 382 84 
Ninth Ave guar 6 per cent_100} 170 180 St. Louis, Mo. 
OS YO eee eer 100; 190 195 St Louis & Suburban Ry..10C} -...-) ~.-.-. 
| "Nees 100 ; | ...../St Louis Transit Co-- ----- PGES ae Guin 
Third Ave. .--100} 115 | 118 United Railways of St Louis— 
Twenty-third St guar.._.-100| 375 400 Common voting trust — 40 41. 
ees 10 76%| 76% 
Norfolk Va San Francisco, Cal. | 
¥ Norfolk & Porism’ th Trac_ .106 31 | 33 California Street Cable RR.10(} 150 | ----- 
Norfolk Railwav & Light - ee | 19% Geary St Park & Ocean RR10() -.--- } 45 
Northampton, Mass. } Presidio & Ferries RR-_--_-- 10( 
Hegthempten Street Ry_..100} 165 | 170 United Rys Investment Co_10¢ 64 | s7% 
maha, Neb. | 6. ees 106 64 | 67} 
Omaha & ¥ Bluffs...100In 65 | 75 Sao Paulo, Brazil. | 
Preferred .......... -100jn 84 | 86 Sao Paulo Tram L & P Ltd.10( 1346) 136 
Philadelphia, Pa. Savannah, Ga. | 
American Railways Co___-.-é 50id 50% | 50? Savannah Electric Co... -- 106 18 | 20 
Citizens’ Passenger guar__..50\d .....\k 335 0 RSE 106 8l | 83 
Continen Pass Ry ($20 pd). _50\d inaieiel \ke 145 Seattle, Wash. 
Fairmount Pk & Haddingt’n50\d __._. |k 75 Seattle Electric Co___.-_--- 106 90 92 
Fairmount Park Transport’n50\d 144%/s 15 EER 10¢} 100 101 
Frankf’d & Southwark Pass_50jd __. -- \k 419 Puget Sound Electric Ry - -10¢ 57 60 
Germantown Passenger_.__50\d _.__-'s 130 0” a eer 106 89 90 
Green & Coates Sts ($15 pd) _50\d .-|kK 152% Spokane, W 
Hestonville M & F common _50id 46 kk 46% Spokane inland — «= 
Paes ere < dk 72 | 72% Capital stock ........... 10Cj2 60 65 
Interstate Rys__....-..---. 00} 130%) --..- Seed ea alpen: 10(j2 85 90 
Phila Cy Pam ‘Ry ($23 % i) 50id - ik 190 (Washington Water Pow Co.10(| 150 175 
Phila&Gray’s Fy ($25 p “7 -50id 95 Kk 95% Springfie 
Phila Rap Tran ($30 pd) _ ._.50ld 20%; 21 Springfield Ry & ‘Light _- ..106 77 77% 
Philadelphia Traction _- -. -- 50d 93 | 94 Syracuse, N. Y. 
Railways Company General.10d 634) 7 Syracuse Rapid Transit - -- 80 &3 
Ridge Ave Pass ($28 paid)_.50id ____.| 300 OS EES 10 105 107 
2d & 3d Sts Ry guar... -.-- 50d _....k 290 Tampa, Florida : 
13th & 15th Sts Pass Ry ..-.50\d _..-.|k 290 ‘TampaElec Co-...-.....-- 10(] 160 | 165 
Union Pass ($30 5-6 paid) __50\d - | 230 Terre Haute 
Union Traction ($174 paid) 50d 56 56% Terre Haute By < Light . _ 106 ee ae 
West Phila peeeengee guar_.50id ___..k 240% 26 ceesanwae sl deans 100 
Pittsburgh, } Toledo, Ohio. 
Allegheny Fraction . asahte 50) | §0 Toledo Bowling Green& So 100} ...-.-| --.-- 
Citizens’ Traction _- 5 67% Toledo & Indiana - -- 00 ee 
Phila Co—See Elec & Gas Stks. Toledo Rys & Light Co-_._.10¢ 26 28 
Pittsburgh & Birmingh’m Trac 45 Toronto, Canada. 
Pleasant Valley ........-.- 25 27 Tesonte Railw | J 100} 112%) 113% 
United Traction pref 51 Washington, D. 
West Penn Rys common --- 40 Capital Traction Co_--_-- 100) 142 143% 
| Pee 74 OW yaa Alexandria & Mt 
. . * oS ee See eee eee 100 54 55 
Portland Ry Lt & Power— Wash i & E1Cocommon.100} 39%' 39% 
ET 100; 59 61 nS Sees 100} 84%4| 84% 
PE ccacdacnesasantem 68 84 Webb City. Mo. | 
Providence, R. I. | Southwest smenowst Aweapeamaen 40 45 
R I Securities Co.__..._-. 100, 77 79% Wheeling, W. . | 
United Traction | & Electric. 100, 103% 105 Wheeling Traction. niet aia FF s 80 





n Nominal. 


MISCELLANEOUS SECURITIES. 











s Sale price. 2c 


Ex-dividend. 




















Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 
marked are flat prices, 
Bonds. | Bid. | Ask. Bonds. | Bid, Ask, sonds. Bid. | Ask, 
COAL, IRON & STE ZE L BONDS. | Lehigh Coal & Nav—44s’'14Q-J, 103 | -..-. U S Steel Corp—(Con)— | | 
Beech Creek C oal & Coke Co Railroad, gold, 4s, 1914._Q-F, 100 Pa Coll tr gs f 5s 1951 not opt_.__@ 112%) --.--- 
Ist sf gu g 5s 1944 op’ O7J&Da 94 96 6s extend to 4s g 1914 ._.J&D) 100 Coll s f g 2d 5s’63 op'13._M&N;) 98%! 98% 
Bethlehem Steel Corporation— Consol mort 7s 1911_...J&D) 109 | ..... Vandalia Coal— | 
Beth St Ist ex g 5s '26gu 3&a 6 | 3 Gen M g 4s May 1924__Q-F) 1024... ist s f g 6s 1930 opt___._J&J ---| 1063 
Beth St pur m 6s Aug ’98 Q-F) 118%) 119% Funding 4s g July 11948 J&J 101% 102% Victor Fuel—istsfg5s’53_J&Ja 9314) .._-- 
Bon Air Coal 2d ser Gs '28- _J&J|) 108 | 112 Maryland Steel Ist 5s 1922_F&A) 102 103% Val Coal & Coke 5s 1949_M&S; 95 | 96 
Buffalo Iron 5s 192 A&O) 100 103 Monong Riv Coal—6s 1949 A&O;} 112 113 | } 
Buffalo & Susq Tron Co - N Y Susg&WCoal-6s '12_M&S) 104 2 ELEC TR LIGHT, GAS & } 
Ist g 5s 1932 op Dec '07 J&Da 98 100 N Y & Wilkes-B Coal 6s’33 M&N;) 20 OWER BONDS. | 
Deb g 5s Jan’26 op 1910M &Sla 94 96 Pennsylvania Coal & Coke 
Clairton Steel g 5s '07 to 13 J&Sb 4% + 6% ists fg 5s July 1 193: 2 op J&JS\a 101 102 Atl’ta Gas Light 5sg1947_.J&Da 102 | _.-. 
Col Fuel & lron—5s s f *43_F&A pei 5 Cons Ist & coll tr g 5s "53M&S i 70 75 Bay City Gas Ist g 5s 1920 J&Dia 96 | 100 
Conv deb 5s 1911 F&A 82 83 Penn Steel ist 5s 1917 -_MKN 10449 . Bay Counties Power 5s ’30.M&S! 102 | 104 
CC&I Dev 5s Ap’ O9(c.otf) J&J 70 Pa&Md Steel Cong 6s "25 M&S 1i3 k 114% Binghamton Gas 5s 1938_._A&Ola 95 | 100 
Col Fuel Co 6s gen g '19_M&N 98 Pitt-Buff Istsfg 5s ‘34o0p’14 J&J) oe | eases Binghamton Lt Heat & Roane r—4 | 
Gr’d Riv C&C g 6sJ’Ly’19 A&O} 103 a ee Ist 5s July 1 1942 opt’12A&O0la 98 | 100 
Colorado Industrial — Ist sf g 5s 1954 opt J&Jla 105 10744 Boston El Lt—6s 1908...M&Sa107 | -.... 
Ist g gu 5s ser A&B 1934 Pitts Wheel & L Erie Coal new 4s} 25 30 Ist cons 5s 1924 --M&Sa iii | 113 
opt. ae F&A 67% 68 Pleasant Val Coal 5s 1928.__J&Jia 97 105 Bridgeport Gas L 4s 1952__J&Jla 94%) 97 
Col&Hock C&I Ist g 5s ‘17 J&Jia S24) BS Republic Lron & Steel— | Brookline Gas—5s Augl’ 13 P& Ala : are 
Coll trust purch m & m s f 6s | Ist & coll tr g 5s "34 0pt_A&O) 95 97% BkI’nUnGasIst con5s g’45 M& 106%! 107% 
Oct 1956 red J&J 97 101% 5s ¢ coll notes Oct 1 ’°07._Q-Fia 99%! 100 Deb 6s 1909 (conv 1907) M&s| 120 130 
Consol Coal (St L) 6s i911 M&Sla 102 : Rochester & Pitts Coal & Iron—} Buffalo City Gas g 5s 1947 - A &0) 70 | 72 
Consolidated Indiana Coal— Purch-money g 5s 1946_M&Nija 100 ian Buff Gen Elec R f g 5s ’39 Re Aja 100 | 101 
Ist sf g 5s 1935 gu opt J&D 93% 99 SlossJron &S Co Ist 6s ’20_ 2 Alan106 108 Buff & Niag Falls ELL & Pow— | 
Consolidation Coal Co | Cons 444s 1918. ___.__.. A&Olan 93 95 toe @ ie 1006... ........- ala 100 | 102 
Ref g 4's 1934...Opt M&Nia 94 95 Somerset Coal 5s 1932 ont_F&Ala ..-.- 95 Burlington (V + ‘Gas Light Go, | 
Continental Coal Co— So. Steel Ist sf g 5s""30 opt - M&Na 92 94 Ist g gu 5s 1955_._...-- J&Jia 98 | 100 
Ist s f g 5s 1952 op '06..F&Ala 100 103 Sun one Cocol tr sfg5s’44. J&J) 5 ow Butte Electric & Power— 
Dominion Coal Co, Ltd—- Sunday Creek Coal g 6s ’12- J&Dia 100 Ist g sink fd 5s 1907-51- J&Dia 95 | 98 
Ist sfg5s *40 op 1910 > - 99% Susquehanna Coal 6s 1911__J&Ja 104 Cal Gas & Elect Corp— | > | 
Dominion Ir & S 5s 1929 J&JS) 77% 78% TennCl & RR— | Sink fund g 5s 1933 opt_M&S| 89%) ae 
Fairmont Coal 5s 1941_....J&Jia 92 95 Gen g 5s July 11951__...J&J| 94 a 95 Cal Cent Gas & El 5s’31_F&A} 105 | 107 
Ill Steel Co deb 5s 1910... “J&Jia : 100 Tenn Div tst 6s Jan ’17_A&O} 106 108 Chie Edison Deb 6s 1913... J&Jia 109 | 100% 
Non-conv deb 5s 1913._A&Ola ..... | 99% Birm Div Ist con 6s '17 .J&J) 106 108 Ist g 5s July 1926 op ‘10 A&Ola _..-- | 101 
Jefferson & Clearfield C & I Co— Ala Steel & Shipbuilding— Cinn Edison Elec—5s 1917 J&Dia -._._| 10634 
Ist z 5s 1926 {ede bien lst guar gold 6s 1930 _J&Jia 102 106 ere Gas&E} of Lorain& Ely- -| } 
2d gold 5s 1926_- _J&Da 94 | Cahaba CMCo Ist@s '22._J&D) 10 eho O—Istg5s’2lop’ll1J&D 98 | 101 
Kanawha &« Hocking C & C Co—| De Bard C&I Co 6s1910_F&Aj 99 | -~...- City. H&L, Fostoria ,5sg’28 M&Sa wt seces 
ist gensf5s"5lop’06_ J&J) ..... 106 =Tex&PacCoal—Iist fs 1908 A&Oa i04 | 2.2... Cleveland Elec IMuminating— | 
LackSteel!st 25s'230pto’06 A&O --. 100 Union Steel Co 5s 1952....J&Da 98% 99 Ist x 5s 19270pAnr'lO ‘A&O'a 100 | 105 
5% ¢ notes 1910 opt _M&Sa % 97 US Steel Corn— Colo Springs L’t & Power Co— | 
5% 2 notes 1999 M&S a 97 a7 Coll tr gs f 5s 1951 op 1911__a 111 112 Ist g 5s Apr 1 1919 A&kOa 99 | 102 
La Bele Iron Works Ist mg@s 19% 194% 
a Purchaser also pays accrued interest & Last sale. n Nominal. s Sale price + Ex-interest. 
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Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
Columbus Elec 6s 1922.___.M&N 103K ..-.. N London G & Elec g 58’27A&O 105 107 United Gas & Elec of N J— 
Columbus Gas Co Ist 5s g’32 J&Ja _.... 100 |New Milford Powe: (Conn)—} Ist coll tr g 5s e232 RPE J&Ju 99 102 
Golumbus (Ga.) Power— Ist ef g 53 1932....... AIG ance 105 United Gas & El SF) 5s’32J&J, 101% 103 
ist msfg 5s 1936.....A&Oa 95 9644 N York City—Consolidated Gas United lllum Co New Haven— 
Com’wealthElec 5s J’e ’43_M&Sia ..... 102 Conv deb 6s 1909_.____- Sasa 137 lst 4s Feb 1 1940. aes. A it eaetme 
Conmenwenta toner (Mich )— N Y Gas & ElecLH & = US Etec Lt Deb 6s 1907-.M&N; 100 ...-- 

Ist g 5s Dec 1 1924_.__- J&Dia _....| 100 Ist g 5s Dec 1 1948_..J&D) _.--.- 103% Cert of indebt 6s 1907 - -A&O) so 
Consol Gas of Bait 6s 1910. 433 eer Pur mon col tr 4s 1949F&A| 8134 Utica Elec Light & Power Co—| 

Consol 5s 1939_......-- &J 109 110 Ed El Il,NY Ist 5s ’10 M&S! %| 102 Ist g 5s Jan 1 1950______ ar 04 

Gen g 44s Apr 1954___ “280 9644 97 Ist con g 58 1995_._.J&J, ..-.. 112 volley Counties Pow 5s’30M&N| 102% 101% 

Gold ctfs 44s ’12 opt 07 J&Jia 97 98 Mt Morris Elec 5sg’40M&S, -.- .- ... VenturaCoPower Ist 6s’36M&N; 100 101 

Gold ctfs 44s 1913 op’08_J&J a 97 9844, Central Un Gas 5s g '27__J&Jja 10: 102 Washington Gas—4s 1927-1929 | 104 105 
Consol Gas Elec L & P (Balt)— Equitable Gas Ist 5s’32_M&S| -.... 11U% 6s Certfs Ind '23 op ’08_.J&I| 112%) 114 

Gen g 4}48 Feb 14 1935..J&Ja 8214 8344 New Amster Gas 5s 1948_J&Jia 99 | 100 Westchester Let Ist g 5s '50J&U i|a 10) 102 
Consol ae N Pry.~ 1936_J&Jia 89 v2 NY & ER Gas—Ist g 5s hes a 102 105 Y Sub Gas—Istg5s’49 M&>/3 100 102 
Consum L H & P Co (Eliz, N ze ne ee J&Ja 98 103 Western United Gas & Elec— | 

I a is dha vi bith ec anctectael J&Dia i00 | ..... N Y & Westchester Lightis, g., Ist&ref 55g 1915to’50_._F&A\s 98 100 
Dallas Gas—lst gos 25 op. men ms enbeo 100 Gen g 4s J&Ja 80 90 Westingh El & Mfg 5% notes ’07\1 995% 99% 
Dayton Electric Light Co— Northern Un Gas 5s 1927M&N\a 100 102 Walker Co Ist g 6s 1916__J&)| 1 102 106 

Ist g 5s 1921 opt. 1906..M&Sia100 _ ..... Stand’d Gas—lIst 5s ’30_M&Nia t 105 Conv s ig te 31 opt '12__J&.) jeeards 97 
DenvGas&El—Ist g 5s’'49 M&N 92 94 NY & Queens Elec Lt & Pow— Whitney(T _ ist &coll tr 6s | 

Prior lien g 6s 1918 op’08 A&O.a 100 101 Ist cons g 5s Aug 11930 F&A_ ..-.. gy & 1964 opt 1914______- M&*\2 9934 100 
DetroitC’ 'yGas pr 1 @ 58°23.J&J; 100 | ..... N Y & Rich Gas g 5s’21.._.M&N 98 102 wiikes-Rarre Gas & Electric Co | 

Gen g 5s 1913 to 1917 opt J&J 99 100 NY mathertere & Sub Gas— .. Cons g 5s 1955 opt - JI& 473 100 101 

Detr Gascon Istg5s’1ISF&A 100% -.... Cons 6s 1911..........M a 101 103 Williamspt Gas—1\st g 5s’39F&! 96 97 
Detroit Edison Ist g 5s ’33_J&J.a 98 101 Kiegers Falls ie 5s 13. Je) m4 98% 99 Willimantic Gas & Elec Lt > 
Duluth ison Elec— Deb g conv 6s 1910___-_- &Oa 94 95% Ist 5s 1923 op 1913 “pee 102% 

ist gsf5s Mar 11931 0p. -M&Sia ..... 00 Canad deb conv g 6s ’11- ALO a 97 98 4% —e (Del)L P & Telep 
Edison Elec Lt ctfs g 58°46 A&O’ 105 107% Candebnot con g 6s ’14M&Na 95 96%. a Lity pees 95 100 
Edison Lt & Pow (S F) 6s8’21Q-F,  ___-.. 120 Niagara Light, Heat & et —— é TELEPHON | | 
Electrical Securities Corp— ist mort g 531922._____ wae 102 NDS | 

Coll trgsf5s19350pt._._F&Aa 97 99 Cons & refg g 58'25 7. M&N a nana 100 = Albany neu Telep 6s '27 dé. 97 99 
Equit Gas (Memphis) 5s’ 29M&Na 98 100 = Northern Cale ‘ower 5s '32_J&D 10156 ~--.. American Teleph & wae Co- 

Equitable be & Electric, Uden. North’n Westchester s Ldgntine Coll tr g 4s 1929.........J&.}] ..... 90 
|) ore 100 102 lst con m g 5s 1955 Da 95 100 5°% gold notes 1907 _- “Mae | \1 9uhg 00 
Equit Sil Gas, os fog. 28 ‘iG 106 107 North Hudson Lt H & P Co (Ho- 5% gold notes 1910 J&J i 97% 97% 

Evansville G Elec a TTR boken, N J)—5s 1938...A&O/a 105 | ----. Amer Bell Tele— Deb 4s’08 J. 97% 98 
lst g 5s 1932 aad 1912__.J& 100 101 North Shore Electric Co— Bell Telephone of Canada | 

Ft Wayne Gas 6s 1925- Ri 45 50 Ist g 5s 1922 op 1912_._..A&Oa 96 100 Deb gold 5s of 1925 - Akl 2 104% 105% 

Gas & Elec Co of Bergen Co— Northwest’n Gas L&Coke (Chic) Central Union Telephone Co— 

Cons g 5s 1949___._..-.. a 100 102 cy y TE. eee —~Mia 99 100 ey g 6s July 1 1907-16_._J&. |a ia dase]. mcace 

Gen 5s Nov 1 1954_---- M&N-~ 90 94 Norwich(Ct)Gas&E g 5s’27_J&Ja100 | ----- Jan 1 1909-1919... _.J&. |@ --...)  ----- 
General Elec-—3%s’420pt FAN; 86% 88 =§€Norwich ry Y ? Gas & Elec— cre PotTel cons5s’09-29. J&. | 104%) 105 
Gr’d Rap Edison 5s g 1916M&Na 97 100 Te eee M&Sia ..... 100 (Com’cial Cable—4s g 2397.Q-. et EP oree 
Gr Rap Gas L Co Ist 5s’15 F&A 102 103 =Oakland eH 2d5s 1916_ Mas Cumberland Teleph & Telegr— 

Guanuajuato P & Elec Co— Ogden Gas 5s 1945. -_M&Na 93% 97 Istsfg5s1918_____- &.|aniO5 | 107% 
lst sf g 6s 1932 opt. ---A&O 99 101 Ohio&Ind Con Nat & Ili Gas— Deb 5s Feb 1 1920____-_. F&A lan 97% ou 
Hartford El Lt--5s op’05-15 J&D.a 100 oe Tet @8 SOU... ncccosccad I&D 29 35 |Cuyahoga Tee. Se Cg &.'/4 nne 79% 

Haverhill GSCo Ist_5s '29_J&J\a __.-- 100 Omaha Elec Light & Power— Home feup g (Los An | 
HoughtonCo( Mich) ElecLight— lst g 5s 1933 op 1908_.._J&J a ..... 100 geles He BE ine eg 1933..J 4%.) 924% 904 

Ist g 5s Jan 1 1927 opt-J&Ja 98 100 Omaha Gas Ist cong 5s’17 F&Aa 974 98 Ist i Tete 581945 J& 81 a4 
Hudson Co Gas—5s g '49-M&Na@ 103% 104% Ontario Power Comp wo Kan C Home Telep “Bs 723. J&. |e 581% 89% 
Hudson River Electric Co— Ist g 5s 1943 op ro 13__..F&A ....-| 100 | Key. Tel ist g 5s’350p’08J&.| 97 3 

lst g gu 5s Dec '18 ’31._.._.M&Na ..... 85 _ Pacific Gas Impr—4s 1930_Q- eM 92 96 ‘Kinloch Long Dist. Telep.— | | 
Hudson River Elec Power Co— Pacifie L Light & Power Co— Ist m. g. 5s, 1929—..... J&J\t 85%) -~.... 

lst g gu 5s Jan 2 1944._F&Aa 80 84 Ist g 5s June 1 1943. J@3| .- 100 Kinloch Telephone 6s 1928 F&, |: 106 | ...-- 
Hudson River Gas & Electric Co Paterson & Passaic Gas & Elec. Louisville Home T ponene- - ‘ 

Ist Ref g 5s 1929- M&N agl00 - Consol g 5s 1949....... M&S 100 102 Ist g 5s July 1 1922 FR. 18 cones 80%, 
Hudson Riv Pow Transmission Pawtucket Gas 4s 1932._._.M&Na 94 95 Met Teleph & Teleg co— 

Rfgg 5s guar Jne 16 ’35 A&O ..... 0 1 Lee People’s G L & Coke, Chicago— st g 5s May 11918 MBB? | 0 ences 109% 
Hudson Riv Water Power Co—} Ist con g 6s 1943 - ARO «5. o 119% pay State Telep—5s 1924 Fé: | | weecce 
ist gs f 5s 1914-1929.._.M&Na 83% 89 Chic GL & C Ist g 58 '37_J&J, 102%, __._.| New a 56 ee 6s 1907 A&« |+ 99%! 140 

Imperial Elec Lt, Ht & Power Consum Gas Ist g 5s’36_J&D 102 3 ..... 6s 1908 - --.--. A&C /|t 99%; 100 

(St Louis) Ist M 5s 1930._A&0 a 101 ss Mutual Fuel Gasg5s’47M&N_ .-...- 105 Deb 5s 1915__- a A&( |1 101 103 

Indiana & Michigan Elec Co— Refunding gold 5s 1947..M&§S  ..... 103 “92! eae A&( |. 101 103 

. Ist lien g 5s 1935 opt..._._F&Aja 100 103 = Peoria Gas & Electric Co— Se ME, « wnesceccs A&( |+10L%, 104 
Ind Nat & Ill Ist 6s 08_..M&N 20 25 Ist g 5s 1923 op 1908... J&J a 994% 100 ~ Jan 1930 ee J&.|)' 86 90 
Ind’sGas—Ist con g 5s’52-A&0O,a 98 100 Paiiadeiphis Company— & NJ Telep 5s g'20___M&} | 1 105 ooce- 
Jackson Gas 5s g 1937 -- --- A&Oa 95 100 lst col tr g 5s 1949_ _M&S 108 10814 N Y & Pa Teiep & Teleg Co— | 
Kans City(Me)Gas 5s’22_.A&O'a 96 97 Cons mtg coll trg5s’51_M&N 101 101% 1st gold 5s Feb 1 1926...F&/ | m 100 104 
Kan Nat Gas So Ist 6s’16M&Na 92 95 | Phila Elec—Tr ctfs g 4s ’49- Ja) 6844) 69 Gen S Fi g 4s Nov ’29.._M&?|in90 | 92 

38 a Ge 1008... ...<9<--- Jia 75 | 80 5s g tr cert Apr 11948 __A&O 99% 100 Postal Tel-Cable of Texas— | } 
Kenosha Gas 7 Electric Co— Portland (Ore) Gas 5s’51_.F&Aa100 | ..... lst s f gu g 5s 1928. 1101 | 103 

Ist g 5 June 1 1910-’30__J&Dia 100 102 Potomac Electric Power Co— Rochester Telep Ist g 5s’20. 3%: neon 100 
Kings Co Elect Light & Power— lst g 5s 1929 opt .__.___- J&D) 104% 106 PS Mandcoccons A&( 70 75 

Ist gold 5s 1937__-.-._- A&O ..- a Cons m g 5s 1936 guar Ss a 99 100 (South New Eng Telephone— 

Purchase money 6s g’97 A&O,  ..... 116 Public Service Corp of Va | Ist g 5s Dec 1 1948. --__- J& 109 114 

Bklyn Edis Ill cons 4s’39 J&J) 91 96 lst m g 5s July ’36, opt. .J&J 95 97% Toledo Home Telep 5s 1922 J&. ' ssool “OE 
Knoxville (Tenn) Gas Co— Quincy (Ill) G & L 5s ‘1929. M&Sia ...-. 102 = Twin City Telephone Co— | 

Ist g 5s 1933 op 1913._..A&Oa __. . 96 Reno (Nev) PL & W 6s '44_J&J 103 105 Ist g 5s 1912 14 47 &’26J&. | -.... 101 
Laclede Gas g 5s May 1919 = > 102% 103 Roch Gas & Elec—5s'12..M&N, -.-.--| ~..-- U S Teleph 5s 1919. JS &I ; mine 81 

Ref & ext g 5s 1934____. a 100 101% 2d m 4%s’200p’ 10. Mas 15 -..-| _....||Western T&TCol tr g 58’32_J&.’} 4 -_-- 96 
La Crosse Gas & Electric —" Rome (N ‘ ) Ges El & Western Union— 

Ist & ref g 5s "21 op ’11_J&Dia ___-- 100 ae eae J&Dia 98 99 Collateral tr cur 5s 1938_.J&.| 102 102% 
Lafayette Gas 6s 1924__...M&N> 44 50 = Rutherford “ ‘Boiling Spgs Gas. Fdg & REM44sg’50-M&| 100 | 101 
Lockport (NY) _. & Elec Lt— er Se) Sear mMaeiei03 | ...«. Mutual Union 6s 1911 _M&N; ..-.- 105 

lst M g 5s Feb 1 1920._.F&Aia 99 102 =Saginaw Gey Gas—5s 1916M&Nia 100 101 Northw’n gu g sve 1934_J&.)| + 100 10344 
Logansport & Wab V 6s’25J&D) -..... 37% St Joseph Gas—Ist 5s 1937_J&Jia 84 88 WATER BONDS. | 
Los Angeles Edison Elec Co— St P Gas L—Con ex 6s '18.-J&Jja 110 ...--| Artesian Weter (Tenn) 5s’09J &.!| + 100 101 

Ist&ref g 5s ’22 0 oF .. -_M&S 100 102 het Ge tetk.. .... . 50 oe CC ES eee Consol 5s 1909... ....._.- J&J| 1 100 101 
Los Angeles Gas ‘ Gen g 5s 1944_._.___....M&Sia 95 98  Birmingham(Ala)Water WksCo 

lst m g 58 Jan 1 i934 in, Steet 102% San Diego — d Gas & El— Gold 5s Aw 1 1939. F&A}: ..... | 100 
Los Angeles Lt Co gu5s’24 A&O, 104'4 105% lst refg 5s Apr ’35 +> --Q-J _—— 100 =Blue Lakes oe is 6s’38M&S| 112 oaeee 
Louisville Lighting Co— San Francisco Coke & G City Water (East St Louis & 

Ist ¢ 5s 1953__.._. __- A&O\a 98 103 Gen M 5s 1945 opt___- oe ae: Granite City, rth 
LowellEILtCor 1st 3 2°14 J&Jia 105 .... |San Francisco Gas & Elect— New mg 5s "45 op gu....J&)|« ...-.| 100 
Madison Co (NY) Gas & —_— Gen m 4s 1933 __---.-- M&N ..... 941% Consol Water Co of Utica— } 

Ist ¢ 5s Jan_1 1932 opt..J&Ja__.... 100 Seattle Lighting Co— Ist g 5s Jan 1930 J&J/t 100 | 102 
MadisonGas&Elec g 6s’26.A&O'a 106%, 110 lst g 5s 1944 op 1910 M&Sia _..-. i100 =6Contra C ry Water 68 1915 J&.)| 102%) ...... 
Madison River Power— Seattle-Tacoma Power— oo‘ ( ) =e Un ol ee 

Ist M 5s 1935 guopt_...F&Ala 92 96 Ist 5s 2g 1925 Apr1910 J&D 98% 100 | Denver Union Water 58 ’14J&/ 100 102 
Mankato Gas & Elec L’t Co— Somerset Un & Middlesex Ltzg— Hackensack Water eae FF | 

ist g 5s May | 1920 0pt_M&Na ____. 102% g 4s Dec 1 1943 ._J&Da 70 75 Ist g 4s 1952 opt 1912 J&J; 90 92 

Cons & refg 5s ’35 opt..M&Na ___.. 100 ='So. Bend & Mishawaka Gas— Indianapolis Water oo— | j 
Memphis Light & Power— Cons.g.5s,1926,opt.08. J&J a 96% 98% 2d g 5s July 1 1911-26_.._J&J): 101% 102% 

Ref g 5s July 1 1930__.. J&Ja 100 102 Suburban Gas Co of Phila— Lack Valley Water 5» 1927. COE ck cant wasnditens 
Mil Gas Light—Istg4s'27M&N) 91% 94 Ist s f g5sAprl’520p’07_A&Oa 94 | 9514 Louisv Water Co 2d 5s’10_F&A)1 101 plas 
MinnGas—Cons 6s 1910-; 30M &S i Superior Water Let & Pow Co— Metro Water Co, Kan City— 

Minn General Electric Co— Ist 4s May 1931 ._.--.. M&Na _.. 8 65 4s Jan 1919__-_.- ..J&J| 52 55 

Consol g 5s Dee 1 1934_.J&Dia 102 105 Syracuse Gas g 5s Jan '46__J&Ja 10! 102 (Morris Aqueduct 4s 1915. F&A}: - 101 
Mo Edison Flee 5s g 1927..F&Aa101%, ....- Syracuse Light’g 5sg1951_J&D  -..-.. 104 N Hav Wat conv deb 49’15_J&J/ 4 165 170 

Mo Elec Lt 6s 1921__...Q-Ma ..... ' 115 Tacoma Gas Light Oakland WaterCo—5s g’d’15J&)| 92% 96 
Missouri River Power Co— Rfg g 5s June 1 1926 ; ...J&D a 96% 97% Omaha Water Co 5s ’46 op_J&.! 7 80 

Ist g 6s 1920 opt 1905._M&Na ___- 105 Toledo Gas Elec & Heat— Prior lien g 5s 1916 opt..J&Jia  -..) 101 
Monongahela Light & Pow Co— Con Ist g 5s 1935- onli a 84 87 Passaic Water Co Gn g5s’37.J&J 1 102 ra 

Ist g 5s June 11949_...J&D —__.-. 102% Topeka Edison g 58 Sept 1930 Portland Me) Water 4s’27_.F&A\1 97 100 
Montreal Lt, Ht & Power Co— EP I oe 95 97 ~=Racine (Wis) + angle 

Ist&coltr g44s’320p'12_J&J  ..... 101 Trenton G & El Co g 5s ’49_M&Sia 105 ae Guar g 5s 193 ._M&N) 100 

Gold 5s 1933 op 1913...A&Oa10}  — ..... Troy Gas 2d 6s 1923__..-_- F&Aa 110 112% South Yuba W ania) 10 A&O 102% 104 
Municipal Gas & Elec. Roch— Consol 5s 1939_____. M&Nal1l0 112 Con 6s July 1 1923. J&J 110% 

Ist M g 44s 1942 op 12 A&Oa ..-.. 99 Union El Lt & Pow Co of St, ies SpringBr’k Water—5s g’26A&0.2103 | 1 
Nat Light Heat & Power— Ist g 5s Sept 1 1932____-} M&s'< 4 rena 101 SpringValWaterRef g4s’23J&D -.-.-.-- 93% 

Ben( Vt)El g4'48'35 guar. M&S 9214 95 5% ge notes Jani5’09, J&J 15- 96 98% Stockton WaterfsAprl’11A&O 101 --.-.- 

Mar( Mo)LH&?' g 5s. 35gu J&D 97 100 Union Light Heat & Pow. (cin) Tacoma Water Supply— 

City Gas & Elec Paris (Il!) lst 4s May 1 1907-18_.._M&Na | 2 bat 6 6 SOB access cwdss J&J a 98 100 

g 5s 1924 guar - -A&O 98 100 =United Elec Lt & Power,  Balt— 
Wouter Gas 6s Apr 1 1944. Q-J a 133 134 Ist cons ¢ 4%s, 1929_._M&N 92 93 MISCELLANEOUS BONDS. 
Newark Consolidated Gas Co— Unit Elec Co of NJ4s 1949_JaDa 70 70% Adams Exp col trg 4s’48_M&S 102% 103% 

Cons g 5s Dec 1 1948_. J&D 166 196% United Electric Securities Co— Allis Chalmers Co— 

N Hav G Lt conv deb ’15 A&Oa 174 177 Coll tr g 5s 1921 to 1934 F&Aa 98 1n1 Ist Msf 5s’36 opt’l4wi J&Ja 81 82 

a Purchaser also pays accrued interest, 6 Basis k Last sale n Nominal a Sale price. z Ex-interest. 
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Bonds. Bid. Ask, Bonds and Stocks. Par. Bid. | Ask. STOCKS. Par. Bid. Ask. 
Amer Agricultural Chemical — NE Ses Yarn Co g 5s 1929_F&A a 13838 100 Tennessee Coal Iron&RRCo.100 147 149 
444% notes, 1008. opt._M&Sia 98 | 100 N Y¥ Biscuit Co—6s1911_.M&S 102% --. --| Texas & Pacific Coal Co_...100 79 beaes 
American Beet Sug NY Doek Co—lIst g 4s ’51_F&A 12 Bo | Ndewater eee 104 Mt sages 
6% ctfs of ind Feb: 28’10M&S'a 99% 101 NY@&ER purry.te '22.M&N 78 | 81 ET 5 ae | 2% 
Amer Cigar Co—Guar g notes 4s N Y & Hob F 5s May 1946_J&Dia 100 106 U 8 Steel Corporation -- -- -- 100, 44 44% 
Mar 15 1911 SerA...M&Sil5a 02% 94 Hoboken Ferry 5s 1946_M&N a 105 lee 100 i034 103% 
Mar 15 1912, Ser.B..M&S 15a 91% 93 NY &N J Ferry—5s '46_J&J a 103 107 Vandalia Coal, com........100 5% ----. 
Amer Cot Oil 44s Nov '15.Q-F 92 93% Norfolk Silk Co781915._...M&S 104 106% eee 100 ie 
AmHide&Leathist g6s’'19.M&S 91 | 91%) 6s 1925._.......__.__- Bae ...<. 95 Va Iron, Coal & Coke_--_-_-- 100, 70 72 
Amer Ice Securities Co— Oceanic Steams’p 5s ’09-’24.J&J  -__.- 69 Warwick Iron & Steel_._-__- 10d 8 8% 
Deb g 6s 1925__........A&O} 88% 885% Pacific Coast Co—G 5s '46_J&D) 107 | =s=-- Westmoreland Coal _----.---- 50d 90% 91 
Amer Malt 6s 1914____- _J&D 103 10444 Pennsylvania Canal—6s 10 J&J_----.| 23 Wheeling Mould & Foundry -.50 90 8 91 
American Pneumatic Service Co. | Phila Bourse Ist 58 1913-_M&Nia 95 100 Wheeling Steel & Iron Co_..100 126 (8 127 
lst mefg Se1928...A&Oa .._.. 98 Pittsburgh a 6s 1949 J&J) 113%) ----- 
Am Sew Pipe—ist sf6s’20M&S; 100 | 101 Pressed Steel Ca | 
Amer Spirits g 63 1915....M&$ 103 104 ist g notes 5; 1908 to’11_F&Aa 99 | 1064 ELECTRIC & GAS STOCKS. 
American Steel Foundries M 6s Provident +¥ Society— } 
eee A&Oa 95 | 96 444s Sept 1 1921_.___.. M&S 99 | #101 American Gas of N J_......100 ----- k 1004 
Amer Strawb’d Co 6s i911- F&Ala 99%) ___-- Railway Steel Spring— | American Tighe, & Traction. 100 105 | 108 
AmerThread col tr4sg’19.-J&J| 9144 ---.-- Ist M g 5s 1621 opt —- J&Ja 96 | 98 ce, RSE 100-94 96 
Amer Tobacco 6s g 1944-_- £39) onnee | 1104 Rapid Tran Ferry—G 5s’44M&N; 95 | ----- Ber State Gas (Boston) ---_-- 50d 7-16) 
4s g Aug 1 1951___.._..F& 74 | 7444 St Clair Furnace | Brooklyn Union Gas Co_...100' 115 | 125 
Amer Woolen-Wood Worsted | Ist g gu 5s 1910 to 1939_F&A_ Basis \4. 75% Buffalo a ET 100 7) 8% 
Mill Corp—Constr & equip| rs Jos Stock Yds 448 ieee. J&In 96 100 aR RRR 100, 20 25 
444% notes 1910-11_...M&Sja .-.-.-.- 99 t L Brew Ass’n 6s 1914___.J&J\a 101 | 101% Buffalo "General Electric_...100| 95 | 98 
American Writing Paper— St Louis Car Co— | Cambridge Gas Light ------ 100| 265 | 270 
Ist g 58 1909-1919___.__- J&Jia 85 | 85%  Istg6s May ’21’23 op’08M&N a 95 | 100 agedes General Electric..100 13044) 133 
Associated Oil Co—53 1922 F&A) 88 | ....- St L Nat Stuck Yds 4s 30__J&Jia 95 Preferred ..............- 100 ainee pata 
Augusta Fact’y lst M6s’15M&N) 104 106 St P Union lg 1930M&N a 125— "| 130 Central Light & Power (SF) -- 2% 
Me ney ye 63’ — 04 F&Aja ----- 100 Consol 5s 194 ene @109 | ----- Charlest’n (Mass) Gas&Elec- bod 125 | 130 
Barney & mith © ‘o.— } Consol 4s 1944_____.__. M&Nia100 | ---..- Chicago Edison Co_-....-.-- 100| 135 | 140 
lst g 50 \-- 1 Toe. .----J&J) 101%)s 102% StPaul Un St’k Yds—5s’16 A&Oa -.... | 686 #864 Cincinnati Gas & Electric...100| 99%; 100 
Berg & Engle Brew 63 1921.J&J) 103 | --... Securities Co of N Y— ‘4 Columbus Edison Co- - -- --- 100) ~.... | 101% 
Berlin Mills 1st g 5s’07to’31F&Aja 99 | 100 4% consols optional._..M&S 63 68 aa 100, 115 =| 120 
Bos & Mont—7s Nov 1’07_M&Nia ----- | _..| Sibley Mfg Co 1st 5s = _.J&Ja 97 | 100 Columbus Gas & Fuel Com _100 38 “ea 
Boston Steamship 5s g’20.A&O\a -._-.| 97% Simpson Securities Co— ea 100, 86}4\8 87 
Boston Term Co—3 4s '47-F&A a 104 | !05 Sinking fund 6s 1920__J&J 15 80 | 95 |Con Gas E Lt & Pow mn | 
Broadway Realty bs "26M &S/a -- - _- | -..-- Somerset Hotel Tr 4s 1921J&Did 950 1000 I cagicninin: cir’ cna 30, 35 
Bklyn Ferr. g’'48..F&A| 30 35 | Standard Cordage— | Neen 100: 84 | 85 
B’ WENY Fry ist6e Je Jani’ll-J&Ja 9834) 100 is M g 5s 1931. --.Ted A&O| 50 | 54 Consumers’ Gas (Toronto)_-.50, 201%] -.-.- 
Bush Terminal Co— djust M 5s April 1931_. - 13 16 (Denver Gas & Electric.....100i 70 8 71% 
lst conv g 4s Apr 1’'52..A&0'a 89 93 Stan ard Mill—Ist g5s’30M&N| 77 78 Detroit Edison_---_._------ .- 65 68 
Cons g 5s Jan 1 1955 _.._J&J\a 93 97 Swift & Co—5s ’14 op 1910_J&Jia 1014! 102 East Boston (Mass) Gas____- oe -Geg) ..-«. 
Butte & Boston 6s |1917...A&0) DP ciel. éauics SwiftRfgTrans 44s’07to’12 J&J a ----.- | 549% Edison El Illum Co (Bost) 100 cose 223 
Central Foundry | 10th-23dStFerCo ist 58'19J&Da 77 | 82 | Electric Co of America-.-_-_-- 10 | 10% 
Deb 6s 1919, ay 1901 ._.M&N| 71 | 73 | TimberCtfs 6s g ’07 to ’12_.F&A) 90 | 94 | Electric Storage Battery -- -- 100 62 | 64 
Cent Hud St’boat—5s’18-M&N| 98 | 100 Torrington Co ist g 5s ’18-M&Sia 100 | 103 | Preferred... ._.._.. 10) -..--- | 2s 
Central Leather 5s 1925_..A&O} ----- | 99 UnionB & P Istg5s’300p_J&Jia 94 oes Elizabeth Gas-Light Co_..-.100| 275 | ---- 
Ches & Del Canal Ist 53'16_J&J) --..- | .....| Union Ferry Co—5s1920..M&N, 00 92 Essex & Hudson GasCo....100) 124 | ----- 
Chic B’d of Trade 4s 1927 - ap _ | 100 |Un Transpor Ist 5s 1923- eA 94 | 96 | Fall River Gas Works Co...100| 240 | 245 
Chic Junct col g 5s 1915....J&Jja 1 | 101 United Box Board & Pap Gas & Elec of Bergen Co.__.100 55 60 
Coll tr ref g 4s 1940. A 95 | 98 Coll tr 6s Jan 15°26 red. aT) ohane 70 General Electric—Common.100 156 | 158 
Chic Pneu Tool 5s 1921____J& 80 | 805% United Fruit Co deb conv eee. Georgetown Gas_-_____------ 25d 60 70 
Cin Chamber Com 4s 1908 - -.J&J) a me . wease 1911 optional 1903 __-__-_ M&S. a 106 107 = Hartford Electric Light....100 275 ace 
Cleve & Sandusky Brewing— | US Env Co 6sg agu ssep'tS 2 sas “ 2 ees Hartford Gas Securities Co_.25d 20 | --.-.-- 
ist sf g6s gual. 48 apsen a 93 %4| 94% _ Debg 5s 1908-1912_____ Alan 99 100 Preferred -- -- -_- 25d 45 46 
Clyde Steamshi Us Leath-—S f deb ro g Man 106%) -.--- Hudson County Gas 112 114 
lst sfg6s Seb ‘ 31 opt. J&D| 98 101 US Mortgage & Trust Co— Indianapolis Gas-- 55 | 70 
Commercial Bidg Co 6s 07 M&N'a 101 10144, __ Ser Eto N 48 1917 to ’22__Varia --.-.-- | 100 Kansas City (Me) G = 50 esce- 
Cons Rub Tire—Inc4s’51_A&0! 44 46 #U } Realty & Improvement— } Kansas Natural Gas-_----_- 100 54 55 
Consolidated Tobacco Co— | o 8 1924 optional _____._J&J Bae Kings Co Elec Lt & Power..100' 125 | .----- 
Coll tr g 4s Aug 1 1951 _F&Al 73%) 76 ed & Ref Co 63 1931__J&J 93 -- -- Laclede Gas neh common _100' as 100 
Cov&CinBdg istg4s1915._J&Ja 99 | 100% u S Rubber 5% notes ’08.M&S a 98% 99° ai snes Accrdveneiet 100 96% 
Cramp (Wm) Sons 8’p &E E Bldg | u 8S Smelt Ist és Rae A&O 89 95 Loulevilie Gas Co_..- ; 135 
ist m g 5s 1929 opt - a107 | 108% US Sugar Ref Ist g tt F es Beer Lowell Electric Light 8 20244 
Distillers’ Securities Corp- } Mr -Carolina Chemical— —— EA .100 8 244% 
Coltrevg5s’270p’08_.A&O 88 | 89 litrsfg5s19120pt..A&O) 99 | ..... ae n Gas & El 100 320 aes 
Eagle & Phenix Mfg as 1926 J&J' 103 | 106 So: Morgan— anuf Light & Guat Pittsb..50d 15% 15% 
Eastern Steamsh > lst g54s semi-an’07to’19M&S a -._ _.| 100 Massachusetts Gas Cos...__.100| 64 65 
lst Msfg5s 1927 (opt).M&Na 9S | 101 Welsbach Co Col tr g 5s ’30.J&D 75 76 a. 100 844% 85 
Erie & Western Transportation- | Michigan Light Co pref-_.---. 100 «=: 98 101 
Ist M g4s’250pt’1l0gu._.J&Ja100 | 103% COAL, IRON AND STEEL Minneapolis Gen Electric_..100 105 ees 
Evansville Brewing 68 1915_J&Ja 95 100 STOCKS. 2 eae x 107 | 110 
Evansville Cot Mill—6s’10 A&Oa 98 100 Alabama Consol Coal & Ironl00 --.--.- 62 Montreal Light Heat & Pow-1 90% 91% 
Fort St Union peaet. Detroit— Preferred - — i ae Municipal Gas (Albany)--..100! 230 235 
lst g 4%s Jan 194 __.J&J.a 100 | 102% American Coal Co of NJ___-- 25, 130 170 Mutual El Lt 8S Fran ctfs._..10'¢ 9 95 
Gen Rub debs 4s ory op_J&Ja 92 94% American Steel Foundries ___100 8% 9 Narragansett Electric. ------ ane 97% 99 
Girard Pt Storage 344s'40_A&Oa 91 95 See: 100 41% 4246 Nashville Gas Light Co--_-_- 100; 11 | 116 
Gottlieb-Bauerschmidt-Straus Bethlehem Steel Corp-----_- 100 17 17% Newark Consolidated Gas___100) 90 91 
Brew Co—\Ist 4s 1951_..M&S Ce Sesen  . _=eeSesa ears: 100 61 60 New Bedford Gas & Edison_.100, 245 @-s6- 
2d Income 5s 1951 ..M&N | Bon Air Coal & Iron,com...100 30 40 New Haven Gas-Light......25d 48 50 
Gt North’n Paper g 5s 1927_J&Ja idl 102 Preferred _ - a 87 New York City Consoiid’ 4.100 134%! 135% 
Hall Signal— Cambria Iron Co_._._.-.---- 50d 48 49 I 100 172% 187% 
lst m 6s 1915 opt A&0Oai103 | 106 Cambria Steel Co__..-....-- 50'd 433% 4344 Standard common. .-.-_---- 100, 75 80 
Havana Tobacco—5s 1922_J&D 60 63 Central Coal & Coke_--_. ._- 100 64% 65 fe Gat ies 100 | 120 
HawaiianCom &Sug5s1919.A&O 104 105 a sn coh 100 | RRR NY «& Queens Elec L & P__100 70 75 
Hecker-Jones-Jewell 6s ’22 M&S 105 108 Colorado Fuel & Iron___--- 100 43 43% | SRE Seema -100 70 80 
Hoboken Land Imp 5s ’10._M&N a 100 103 | ERS 100, ‘81 95 New York & Richmond Gas soe ae | <se00 
Hoster-Columbus Breweries— Col & Hock Coal , Iron _. ..100 22 23 Niagara Falls PowerCo ___.100 49 50 
Ist g 6s 1955 opt _---- <8 Fo Preferred (new) -.......- 100 74 s 75 Northern California Power...20  -..-- 27% 
Huebner-Toledo Brew 6s ’30J&J.a 83% 83% Consolidation Gout of Md__.100 QI 92 Ohio Fuel Supply ------.---- 25d 8654 36% 
Illinois Tunnel 5s 1928 opt_J&D --.-..- 86% Consolidated Coal Co of St L100 27 28 O & Ind Cons PR atéilla Gas.100' ___-. 4 
Independent Brewing 6s’55J&J_ 10434 105 Crucible Steel Co of Am._--- 100 me? ee. Pacific Lighting Co__---__-- 10d 70 | 80 
i] Ingersoll-Rand—lIst g 5s Dec 31 it net henna 100 763% 77 -aterson t Passaic Gas&E]_100, 68 73 
5 1935 opt Dec 31 1910...J&J) ----- 95 Diamond State Steel _- : 1-16 Pawtucket Gas Co pref- 100, 96 99 
t International Merch Marine— ...,, ee eee ¥% \% People’s Gas Lt&Coke(Chic)100; 92%) 93% 
i Col tr deb 44s ’22 op '07 A&O 74 75 ||\Dominion Coal............ 106 60 +s --~2 Co (Pittsburgh).50,d 454 46 
i International Navigation—  .., tenner ee ee | | pep year 50d 47 47% 
Ne lst g 5s Feb 1 1909-1929_F&Aa 88 90 Dominion Iron & Steel_-_-__- 100 22 22% Phila Slectric Co ($10 paid)_.25d 8 84% 
ety Internat’! Paper—6s 1918 F&A 105%) 106% _ Preferred___.........--- 100 55%) 55% Pittsb Consolidated Gas pref. ee 40% 
he: Con conv gsf5s’350p’00J&J  .__.. 90% Empire Steel & Iron---_--_-_- 100 6 Ss People’s Nat Gas & Pipe’g.25 ----- 25 
+) Internat Salt g 5s 51 op.__.A&O 55 65 it ae 100 =47 50 ~—s— Pittsburgh Oil & Gas Co 100, 30 33 
Hi International Giver 6s '48_J&Da107% 108% Fairmovnt Coal Co_______- 100 37 47 Portland (Me) Gas-Light .. --50 d 85 90 
ay International Steam Pump— George’s Creek Coal _._--.-- ee 81 | Portland (Ore) Gas-Light...100, 120 125 
ii Conv deb g 6s '13 op ’08__J&J OO%) ..... La Belle Iron Works---.-__- 100 ar135 $136 Providence Gas ___._.....--. 50d 99 103 
A Kan City Breweries 6s ’30.M&Na 85% 86 Lackawanna Steel Co_____- 100, 65 68 Rhode Island Elec Protect _.100\d - - _- hace eal 
Kansas City Stock Yards Co— Lehigh Coal & Navigation...50d ____. .. Salem (Hess Electric...... 100| 206 = ....- 
Conv 5s Feb 1 1910____-_ F&Aa 101 102 Trustees Certfs -100 emai 993; Salem (Mass) Gas-Light....100 210 225 
Conv 5s Feb 11913 ...F&A !01%) 102% Lehigh & W ilkesbarre Coal - 52 70 San Francisco Gas & Elec_.100 ----- <b 
Kirby Lumber Co—See Timber Ctfs. below. Maryland Coal, pref___.___- “io0 90 135 Stockton Gas & Electric Co_.50 ___- iiculnie 
Knickb Ice Ist g 5s 1928_._A&O 97% 98% Massillon | SeNEeE Er: | ee ....., Syracuse Lighting Co----_-_- Dl éene- 60 
Lake Super’r Corp 5s 1924. oe. 53 5334 Monongahela River Coal _____ Pe weane 7 a devin 100; 90 100 
Lamson C 8 Service 5s Jan 1°22'a .....| ..... PE ctadannatenosad 50d 24 2454 Toledo Gas,Elec & Heat....100) ...... 37 
Madison Sq Gard Ist 5s 19 M&N 100 105 Montana Coal & Coke_._....25d 1% % Toronto Electric ee c = 
6s 1919(JPM&Co ctfs)._M&N 75 _ New Central Coal_.....____. 20d 35 40 |\Troy (N Y) Ges........... 100 155 160 
Mason Temp(Memph) 5s1910-30 102 105 | New Haven Iron & Steel_____- iO énec~ 2% United Electric of N J__-_-_-- 100 3=—65 75 
Metropolitan Steamship Co— Nova —y Steel & Coal __ “100 78% 79 United E’ectric poms yy. CC a eee 
iIstsfg5s1930..______ M&Na 98 | 102 a oe ceeee es ene Dt. s<eseek. «anna — 5 Elec of N J__.100; = 75 
Miami & Erie Canal Trans— Pennsyiv Ae ‘Steel. ===. = 68 k 70 Ee: 100} 93 
lst 58 May 1 1921______ M&Nia ___.. Sidi Preferred 104 104% Vattes ye t (Phila)... _- 50a 0245 92% 
Minneapolis Brew—7s 1913A&0O 110 113 Pittsburgh-Buffalo Co pref - 100 a ete Ilum of N Haven 100 165 anes 
= = e+ —% Cotton D’ck Pittsburgh Coal_.....-.._- 100 14% 15 Weltharn Gas Light See ef 4A. 
g 5s Sept 1 1949 M&S 8414 84% Sees 100 55 | 658 Washington (D 2 [See 20\dr 57% 58 
Nees ‘Aute Weighing Machine— Pocahontas Collieries — -.100| 87% 92% West’house Elec & Mfg,asstg 50 150 152 
Ist 6s June 1 1933_____. J&D) 90 97 Republic Iron & Steel - .100|° 33% 335< ist yy asian aca haniindl 50 150 160 
National Enamel & Stamp Co— eee: 100' S7%\ 97% woes — = i ied lg ees 50d 90 ‘a0+e 
Ist g 5s 1907 to 1911....M&Sa ---..||Sloss- Shemeid Stl &IronCo100 66 67 -100! 50 51 
Nat Glass gen M 68 1921 _M&Nn O8ic 99% PCA RE 1006, 106° 106% Wilm (Del) right P P «& eTelep 100 33 40 
4 34 Woonsocket Tic.......100' 100 110 


Nat Starch Co Deb 5s 19253 &J _ 2a: sg 
8 





NatStar’hMfelstg6s’20M&N 80 | --.... 


@ Purchaser also pays acccued interest. @ This price is per share, “not per cent. k Last sale, = Neminal. ¢ Sale price. z Ex-dividend. y» Ex-rights 
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Stocks. Bid. Ask. STOCKS. Par. Bid. Ask, Stocks. Par. Bid Ask, 
Ca 0 500 550 (Dwight (Mass)..........-- 500 1150 1200 
EXCHANGE SEATS. Williamsburg City (Brooklyn)50 00 60 Edwards (Me) ctohetoheni [ae -t dhedes 
| Everett (Mass) ._...._.-... "2. owe 
Last Sale. by 7 | Flint Mills tral River)... -- 100 107 108 
New York Stock Bah. -675. St “bescel, secicn Philadelphia. Per share. Franklin (Me)- 100 100 ine 
N Y Cons Stk & Pet Ex. 600 550, 650 Alliance of Philadelphia. -- -- 10¢ 12 14 Gosnold Mills (NB) pref - Liane kone 109 
New York Produce Ex. 525 475 525 American Fire ...........-. Se” asicoe Sa 8 6=—Cs SS pS 100 145 150 
New York Cotton Exch. 10,00C 10,500 .. Delaware new) hind eiand 10; 2634 27 | Great Falls (N H)._.-.---- 100 177 180 
New York Coffee Exch. 1,850 1,750 1,900 Fire Association.........._- OE Xextiows 350 Grinnell Mfg Co (N B)_____. 100 200 215 
Baltimore Stock Exch.. 5,000 4,500 5,500 Franklin Fire "aes 1000 705 715 
Boston Stock Exchange. 37,500 37,000 40,000 Girard F & M.7__.-......- Woolen (Mass)...100 62 65 
Chicago | any of Trade. 1.908 --.._| 1,925 Insurance Co of NA Mills (F R)-----. 100 87% 90 
Chicago Stock Exchange 1.225 1,100, i,225 Jefferson _.................50) -~-....| £150 | Hill (Me)_..-..-....--..-- 100 48 50 
Cincinnati Stock Exch -- 10 Lumbermen’s ... 50 52 
Cleveland Stock Exch-- Penne eee Fl ( Ul lL CS le oe | ance 
Minneap Cham of Com. eeertventa, Fire. oan | seeee 
Montreal Stock Exch... 19,000) .....| -...-../|Reliance -.................50} .....| &73_ ||King Philip (F R)......... 135 137% 
New Orleans Cotton Ex- eae Garden 122 126 
Philadelphia Stock Ex.. 1 eu decis 200 220 
Pittsburgh Stock Exch. 6,000 6,000 7,000 Union __.____ 145 
Rochester Stock Exchange. -. United Firemen’s 95 
3t Louis Stock Exchange 7,000 _._-- a es Te (See IS 120 
Washington Stock Exch 10, 1000 9,500} 10,000, = | — | | fyman Mills (Mass)___._._- 83 
Pittsburgh. 130 <a 
Allemannia -..............50| 87 | 89 (Massachusetts Cotton------ 9A 98 
Armenia ...........------100} 650 | 85 /||Mechanics’ (F R)........-.. 95 96 
INSURANCE STOCKS. Ben Franklin ..........-.-.50) ...--| 105 ||Merchants’ (F R)........-- 118 120 
— conscccccosoce GO | copscl Ge occnctuca i eee 

Alban any. Par. 7 |, Ss iH ee He $= —eraceneeme 85 90 
Albany Insurance Co-.----.-- re eo Geran aes Fs Ee FS i .ij- Rete oe } snhes 
Commerce Insurance Co- -. -- 25} 145 | 148 |German-American .........50} 65 |  .....|Monadnock (N H)_-...--- 900 | accce 

I aida cote tees pni tated EE Let 
Monongahela ..............50} 50 | 60 ||Nashua (N H)...........- 705 715 
og batnen. Per |share iin andi cdanciiodl 85 90 
TE ee ee c oe 20 SSR SgaE 56% ry 
nn EE SS ecmeredl a dweca 33 TEE asancasseccecssd apescel SE 1 ee Ee... «ccna Meeen 90 
I "is tc cratnstahieoeiaeeuatiee 105 oN )- ae 25 

ea Osbo River)...100 9615) 98% 

Boston. MED cttcnnncdiadinmeiee Otis Mf; (amas 1000 1900 pie 
American (Fire & Marine) --100 Pacific (Mass)_.._..-..-.. 2850 | 2950 
Boston Marine __....-...--- 100 | Pairpoint Cor ration (N B).100 150 Sula 
Conveyancers’ ie ccs aiahuieell 100 Providence. Parker Mills (F R)_..------ 100 
Massachusetts Title... _--- 100 a a cs ne alanine Pepperell (Me)_._._.-- 100 
MeroantileFire&Marine(new)100 Prov Washington. -......---- 50d 69% ..... Pierce Mfg Co (N B)_- 100 
North American (Fire). ---- 100 Poe: t (Fall River) - 100 

| Ponemah Mills (Prov). 100 

Brooklyn —See N. Y. Richmond, | Per \share  —.. ee re 

Virginia Fire & M.......-.-- 5 “ait opeeers Potomska Mills (N B)-_ 

Cincinnati. Per \cent. _ Virginia State..........-..- 25, 31% 83 | Rich Borden (Fall River)- "100 ef occen 
Eee ci! | ee | Sagamore (Fall River)- ---- 100 150 155 
DE sacacesenseneud ae ee | Salmon Falls (N 5 an eh, wit 
iN A a = 125 150 Rochester, N. Y. ros | Seaconnet Mills (F .100 65 | 70 
Wideity ............----.10} «....- 90 ‘Rochester German...-.....100) 180 | 200 Skenandoa Cotton Pty (Otica)100 135 140 
Merchants & Manufacturers’ “20 sisted 130 | |\Soule Mill (N B)_....------ i ae 
DEE cnccsaccduccuscess (e560 100 | Stafford (Fall River)... ---- 1 100 | 102% 

SE i vd saienssi.e daeineiedbninate le 100 eiwen 100 San Francisco. } Per \share. | Stevens Mfg. Co. (F.R.)-..100 -_... 104 

Fireman’s Fund -........-- 100; 180 | -..-.| Tecumseh (Fall River). ---- 1 122% 125 

Hartford. Per share. | Thorndike ene) sebasces 1 200 ognee 
NE tdniccsnanmaensad 100 378 385 | Tremont & S (Mass)... -.-- ¥0 95 
Commectiont .....c.ccccocs 100 298 310 St. Louis. | Per share Union Cotton Mf @ (Fail Riv)100, 170 175 
BE Be cscwcccccccsee 100 520 535 American Central .......-- ee | 2 Utica Steam & Mohawk Valley | 
pottenel a: 100 285 “a ~—_ eee 100; __.._|8 186 

epee: 1 280 290 Utica & Witewvens Bleach’y100 225 250 
omens BE ob cncdnedccacnn 50\n 240 | ...-- St. Paul, Minn. Per share. Wampanoag (Fall Ri iver)... 100 90 92 
St Paul Fire & Marine ----- 100, 185 ....., Wamsutta Mills (N B)_----- 1 125 126% 
Life Insurance. Per share. | Weetamoe (Fall River) - - - -- 100 =87%) 90 
Aetna Indemnity Co....... = 60 | Whitman Mills (N B)_----.- an fe |. sesso 
Dh Di cctesimascena Se.) sane Washington. Per |share. | York Co(Me)-_........---- 750 1080 —si-.--- 
Connecticut General - --.-- -- 100 225 we {ee ee 10; 30 35 | 
DE Micdacdbncenene 100 140 BO EE ennccncenedmenanas 5 10 ll | 
TEE dt. chonseesenee -okG MRS «| ences IED ciicincianuinnadeddl 5 5 6 Southern Mills. 
EE antciadcnabimeghesed 50 70 sal Per share, 

Louisville. P. t. DROIT Dc ccccccece saan a 23 = Abbeville Costen Mills (8S C)_100 90 6 

C—O 50) 105 110 ||Franklin .......-.-. -25) 66 .....| Aiken Mfg > & a Rokk anon 100; 85 | 90 
DED ctccnimeretnonen wae ERD | ecuen German-American 100; 260 | ...-. American‘ Spiani +> ni adh ae 

| Metropolitan -_. -50| 95 i605 Anderson Cotton Mills(8C)-100 “97°| 100 

Memphis. Per share. National Union 5 74| .....| Arkwright Mills (S C)_..--- 110 117 
Bluff City 100 102 6 | 6% Augusta pacers (Georgia) - 100 80 83 
Factors _- 100 Rompe a re Belton Mills (8 C)_._..----- 104 110 
Hernando a 106 i10 7%\- 8% Bibb Mfg Co (Georgia). ---- ll 122 
Pncddsccsnccees nana See 1: aséua H Brandon Mills (S ; F etetii ced | 118 125 

| | | Cabarrus Cotton Mills (N C).100 120 130 

Minneapolis. | ClearwaterBl’h & Pg (8C)100 10 nea 

Northwestern Fire|& Marine.100| -..-- 170 MARINE INSURANCE SCRIP.) RPA EEA ao 
| | Clifton Mie JS | 100, 110 12 

Mobile. Per share. Atlantic Mutual 1902-.......- / 100 | 101 Clinton Cotton Mille (8C).-.100] 146 | -.... 
Factors & Traders. -..---.--.- 100 150 151 1903......---| 101 | 102%) Courtenay Mfg Co (S C)_...100; ____- | 98 
EE wicamanonmana at 100 150 Wl 5A 101%} 103% Dallas Mfg Co (Ala) _____.-- 100, 92 

eg 102%) 104% permnaten Mfg Co ( eK 70 75 

Newark. Per |cent. ies: | 103 | 105 Eagle & Phenix Mills ( e)--100) a ees 
0 ee 5 500 | 540 a | 105 | 107 ~~ Mts ee. 75 80 
0 eee S Bee | sence | | | RR eh t6 ee ectencthcns 99 101 
DEE SEED nrnancadcoacocws 5 245 260 } | Enterprise Mfg Co (Ga) pret.100 88 | 90 
Predenttel 140 .........-.«. 50 400 425 MANUFACTURING STOC KS.| an oot cectaC o lis (coi) 200 "7 

New Haven. Per ‘share Northern Mills. Par.| Per lenare. lic Graniteville Mts‘ Co (8 C)...100! 160 | -..-. 
Security Insurance Co- ------ 25 40 | 45 Acushnet Mills (N B)_..-.--- 100| 320 | _.___ Greenwood Cot Mills (SC)..100|) 91 | 97 

Amer Linen (Fall River)-_-..100 95 | 97% Grendel Mills (8 C)._....--- 100, 114 | 117 

New Orleans. Per share Amoskeag (N H)-_....----- 100 230 235 Henrietta Mills (N C)___--- 100| 200 Lanois 
EE .jccdesmscnencen ee 105 Androscoggin (Me) ....---- | tt t- King, John P, Mfg Co(Ga)_.100 98 101 
ent can aicannaietodl 2 Appleton (Mass) -.-._----- 100; 125 foie cen ee Cotton s(SC).100 104 110 
CN ince cnn anced 50 206 | 220 Arkwright Manuf Co Co OF R)--100' 90 | “92%)|| Preferred........-....-...- 97 | 100 
Mechanics & Traders’ -- - - -- 100 110 -..-- Arlington Mills (Mass -.---- 100.zy140 | 145 Langley Mite —_= om 98 
aa peddnbienn imei 100, 110 150 = Atlantic Cotton Mills. anil 100; 65 --..-| Laurens Cotten file i 6) 22100 160 | 166 

Do Ena ntmmsin edna 100, 129 | 138 Barnard Mfg (Fall River). ..100) 98 | 100 | Lockhart Mills (8 C)- -100, 95 | 100 
Teutonia Paaeemaes sane 800, 110 | 186 Bates Gis) -......-2-2,.-- i, S06 | joe Preferred --_--.- --| 97 | 100 
Berlin (Paper) — Co Me mS 107144; 108% Lowes Mills (N C)_ 90 —s(85 

New York. Per cent. Bigelow Carpet Co__---.---- 100) 113 115 Marlboro Cotton Mills (S. -@) theo | 98 
Commonwealth ...........100; 240 | ..... Bentt Cot (new stock). 1000} .....| 100 (Mayo Mills (N C)_.._..-..- 165 | 185 
Continental _ __-_-- 1500 ~ u«rder City Rite felt River) 100} 130 | 135 | Mills Mfg Co (SC)________- 100 105 
DEED ccncccnencscesd La | wesde Boston Mf, eR 100| 30 | _____| Monarch Cotton aie (8 oy? oe.) anees 
Fidelity - - 32 Boston Be oe Sie: 100} 230 | 235 weneehan & Mills (S C)_____. 100! 95 | 103 
German: Alliance --_-_-__-- 100, 240 270 Boston Duck poe bese atah apse 700; 1300 | -..-- Newberry Cotton Mills (8 C).100) 122 | -.... 
German-American -..----- fr a Bourne Mills (F pana = | oe Mfg Co ccoseast Si 1 ae 
GID, .. cn cencoccessces 50 210 220 ~=Bristol Mfg Co Ni eee: 100|z ..... | 116% Orr Cotton Mills (8 C)___-_-. 100; 98 | 104 
ay: 2. Eee Butler Mill (N B)_.---.---- 100; 188 | 145 | Pacolet Mfg Co (S C)__..._- ae | 185 
panever Aes slatted -.50, 166 175 Cabot Mfg Co pie) ee | a Se eee Pelzer Mfg Co (S.C) ____..-- 00 170 | 175 

Paha meas emanate 100 480 500 Chace (Fall River).........1006100 | -....) Piedmont Mfg SC).....100) 165 | 175 
Nassau” | cme RES 50 140 160 m ~ | a 8 8 ae we Phillips Buttorff Mfg _----- 00; 200 | 206 
RPI. Cactoncanuad 100 «5 10 a2 eee | 95 | 101 | Poe, Mfg Co (8 ©) _-- -- 100} ....-| 120 
| aeecmanaiaiee Ss City Manufacturing Go (N B)100/ 220 | 225 | Roanoke Mills (N , RS re | 140 
Sees: mn See | esses ONT) eee SE, ated -edteverds Sibley Mfg Co (Ga)_.____-- 100' 60 
ea EE. Fae Collins ¢ Co (Conn)..-.------- 100) 165 169 | Spartan =e 100; 146 151 
Phoenix Csrooklyn) tent aedeteil 50| 290 | 310 Columbian (N H)-.-.------ 100|}1100 | ...--. | Stonewall Cot Mills( Mobile) .100) 
ore . } 100 Continental (Me)..-....... a e. .. oaed Trion Mfg Co (Ga) _-....--- 00} 130° "| 142°" 
United States... ......2----- a ee Cornell Stocking Co (N B).-100) -....; -.--- Tucapau Mills (8 C).__-___- 100, 181 | -.... 

| Dartmouth Mite So bins sadn 100; 310 _..--| Union-Buffalo ae C) ist Pref} iantiea | 75 
Davol Mills (F: River)... .100} 96 97 (Victor Mfg Co (8 C)_-.____- "7 1:5 | 125 
| > ' | 


«Purchaser pays accrued int. DNew stock cAssess.paid. dPrice per sh, not p.c. &Last sale. m In liquid. nNom. «Sale price. zEx-div. yEx-rights 
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48 MISCELLANEOUS SECURITIES | Vol. Lxxaiy 
' ri ri 
Stocks. Par. Bid. Ask. Stocks. Par Bid. | Ask. STOCKS. Par Bid.  § Aek, 
| | 
Per share. Per |share. Percent. 
oe LL? WG) .ccceas 100 96 98 REAL ESTATE TRUST AND So New Eng. Teeghene. ecose| 110 
i an aunel eens 1 105 107 LAND STOCKS. Southern & Atl Teleg (Guar). ‘3 98 101 
ton Mills (Va) pref.100, 100 115 Toledo Home Telephone. - SE. “aire 75 
woe ig Co Nashvi o..-38 ina Albany Trust ee... 90 100 U alate eemenaen m..100}d -.... 49% 
Whitney Mfg Co (S C)------ 145 150 ane Realty Co......... 120 130 aR i am 100\d 85 90 
Augusta La ~ aaedaneoumad 100 15 oad - Western Telep & Teleg Co. .100, 7 8 
Barristers’ Hall Tr (Boston).100\a 75 OO | ME. 5.0 cccsaccda 77 | 80 
MINING STOCKS. Per share. Bedford Trust (Boston) -_-.-.100/q -_.-., 90 Western Union Telegraph..100 81%, 82% 
Board of Trade ldg Tr(Bos)100 a 100 103 
iE -  d ctianeohaatenen 1 12c| 12%c Bost Gr’d Rent Tr (Chic)..1000)a 850 = -...- 
Adams Mining Co_.-...-.-..- 10} ..... 40c Boston Land (Boston) -- ---- 10 3% 334 TITLE, GUARANTEE & SAFE 
Adventure Consolidated - . --- 25m 5% 5% Boston Real Est Tr (Bost)- i600 a1120) 113 DEPOSIT STOCKS. 
GE oo nncecesousand ----25 100 110 ~~ Boston Stor Wareh.(Bost)..100a ._.-- it? 
BE dcncacccnndevcsetugeng 1 2c) ._...| Bromfield ery OY (Boston).100/@ ___. 85 American Surety----- 1874 192% 
ABouss (astpigndeadesacons 2. 67 68 Business Real Est Tr (Bost).100,a -- 97 | Bond & Mortgage Guarantee 100) 375 ae: 
——- amated Copper -----.- 100 1095§ 109% Central et _r (Beston)105 a - 100 (Casualty Co of America __..100 130 150 
ld Mining Co (St L)...10) ... 8c ‘Century Realty Co......._. 185 i190 =©Chicago Title & Trust Co _.100) 105 106 
pe Zinc Lead & Smelting..255 454%) 46 Chicago Real A “Frustees(Chie) a 800 850 City Safe Dep(Albany,N Y).100 105 | --.... 
Anaconda Copper. 2 286 ~=City Associates (Boston). . ..500.@ 575 610 Columbia Title (Was iington) 5) < 3% 5 
Arcadian ....-- 11% City Real Est Trustees (Chicago) a 850 900 ~—s Fidelity & Deposit Co of Md. .50\d 130 131 
BEE ncannoos Ll} 14 Claverly Tr (Cambridge)....500a .__- 485 Kentucky Seater 138 inte 
| eee 1 149 Congress St Associates (Bost)100a@ 95 100 Lawyers’ Mortgage aan 100 191 
gee it eer eet 25 7% 18 Congress St Bldg Tr (Boston)100 a 90 | Louisville Title. Le 94% 100 
Conso! Min & Smelt. 7 28 29 qonstitution Wharf Tr(Bost)100 @ 100 105 Maryland Casualty Co-_---- 25d 61% 61% 
Development Co...10 ..... 75¢ Copley Square Trust (Bost).1004a@ ..- 80 (Mortgage Bond Co... ._...-. 100 97 102 
Consol Copper & Gold Delta Building Trust (Bost).100a@ _- sO = Nashville Title Company - 16D 90 100 
Co Ltd Rects-. .- -- 29 30 Devonshire Bldg Tr (Boston)100.a 60 70 = Nationa! Safe Dep Co of N Y 1 125 . 
Britannia Mining...... ------ 7 seces i Dwelling House Assn (Bost)1000.a 700 810 National Surety Co ._...-- 165 175 
British Columbia Copper - - --- 5 8% 8% East Boston Land (Boston) -. 7h N Y Mort & Security Co. 100 180 190 
Butte Coalition Mining ..... 15 34 34% Ensley Land Co_.________- 5h 6 Real Estate Title Ins <Wash)100 85 100 
Calumet & Arizona......-...1 lvl v2 Essex Street Trust (Boston) 100 75 85 Rhode Island Safe Deposit..100; 100  ..... 
quemet & @ BGvcoc cesses 25 x 950 960 =Factory Buildings Tr (Bost). 100 « 90 Safe Dep & Trust Co of Balt - wo ae | «ance 
CS ELLE S: 25 43 43% Fifty Associates (Boston) . . a 4000 4250 = St Paul Title & Trust Co_-.--.. cece 
Center reek Mining Co.._.--  @eas 2.40c Haymarket Trust (Boston) 1004 75 90 litle Guar Trust (St Louis) - ido ne 7 
a seg een ceil 7 seesel esces Hotel Bellevue Trust (Bost) 1004 39 40 , litle Insurance Co of NY. N+ 170 177% 
Sonera O "Lead eaccegeggecs 10 4.50 Hotel Somerset Trust (Bost) 100 60 70 US Casualty. 225 aii 
Consolidated Mercur — ee 45c 48c Hotel Trust, Touraine (Bost) 100 pes 110 US Fidelity & Guar Co (Md) 100, 108 10844 
Copper Pyar Consol Co 100 «92% 93 Hudson Realty 120 135 U8 Title Guar & Indemnity.100 --.-- 110 
geste & ececececs B} sasce 2c Huntington Cham Tr (Bost) 109 a 70 85 Washington Safe Deposit Co 100 Ge | «ase 
ple C reek Consolidated....1 5c 54c Journal Building Tr (Boston)100a 55 7 Washington Title. .......-- 10 5% 8 
Pipplee eidngenecaaa --20 1844 19% Kimball Building Tr (Bost).100a 50 55 Westch & Bronx TitkMtgGui00 170 180 
pe einai RRS ati 1 5%c 6c Lovejoys Wharf Tr (Boston) 160 a. 102 
Doctor Jackpot ---.-.----- Kiel 65¢c 6%c Manhattan Beach Co 100 4 
Doe Run Lead ..-..-..---- 100 145 150 Merch Real Est Tr (Boston)1000 a 600 800 
Dominion Copper (new) - -10 6% 7% Municipal Real Est Tr (Bost!100 a 90 99 MISCELLANEOUS STOCKS. 
Douglas Copper - - aaciaeitecaiil 17 17 4» Old SouthjBldg Tr (Bost) pf.100a -..-- 55 
Elkton Consolidated ---- -- - 1 63c 6344¢ Paddock ‘trust (Boston) 100a 75 80 =A Booth Packing Co_..---- 100 37 38 
PT. cunsececesensess 12 2 2% 3 Pemberton Bldg Tr (Boston)100.@ __... 65 TL a 100, 106 108 
El Paso Gold > — 57¢ 58c Post Office Square Tr (Bost) 1004 ___- 95 Adams Express... ......-- 100, 280 300 
Fannie Rawlings 5c 5c Pray Buildings Tr (Boston) 1004 M 85 Alaska Packers’ Assn .100) 44 44% 
Federal Mining & Smelting “i00 150 17 Quincy Market R E Tr (Bos)100a 95 101 Albany Safe Depos & Stor..100 115 
Preferred ----100 92% 95 Real Estate Associates (Bos)100a 90 100 ~— Allis-Chalmers Cu ._...---- 100 12's 14% 
Franklin (L 8) Bosten- .-25 264% 27 Realty Associates of Bklyn .100 155 165 Preferred 100 33 35 
Gold Dollar Consolidated - 1 644 7 4e SoutnStreet Trust (Boston) 1004 _.. 10% American Agri Chemical Co_ 100 23 44 24% 
Golc Hill Copper -. ants biol 4 444 South Terminal Tr (Boston).1004 ..--- 75 ota 100 S5 102 
Granby Cons MS & P 100 146 148 «State St Associates (Bostun){100 4 100 American Beet Sugar 100 18 20 
Granite-Bi-Metallic (St L)...10 25e¢ .. State Street Exchange (Bos) 1004 90 Ys .,, aaa 100 70 79 
Greene-Cananea(w i)..--.--.20 20% 20% Suffolk Real Est Tr (Bost) 1000 a .| 950 (American Book.......-.- 100 (17 180 
Greene Consolidated Copper .10 30% 303, Summer Street Trust (Bost).100a 95 100 American Brass. -----. ---- | Ae 
Greene Consolidated Gold Co_10 14, 2 Terminal Hotel Tr (Boston).100a@ 80 by American Can Co- 100 6% 7 
Greene Gold-Silver Co. - -- 10 2 Te re 1004 __. 5 .. , xe -100 54%! 55 
Preferred - er 854 8% Texas Pacific Land Trust...100 78 83 American Car & Foundry - .-100 43%, 44 
Guanajuato Consolidated... 5 45 4%4 Tremont Building Tr (Rost).1004 --- 1U2'y Preferred --- 100, 107% = 10354 
Hart Consolidated inne te 4%c Trimountain Trust (Boston) 1004 -_- 94 American Curamel com ----- 110 *8 \s 90 
Homestake Mining -.-.-- - 100 84 88 University Associates (Cam) 1000 _. 101 RE 100 110 5 
Hope Mining Co....-.-.-- 10 20¢ Western Real Estate Trust. .100 7 106 108 American Cement Co... -- 10) Ss i) 
Isabella (new stock -1 2ic 21%c Winthrop Bldg Tr (Boston) 1000 4 950 American Chicle Co... ~~... 100) 180 195 
Isle Royale Copper Mining C 0.25 30% 31 he ees 100 100 105 
Jack Pot. 5 4c 5c American Cotton Oil. __.._- 100 31h 32 
Last Dollar eos | eeeegs . . , ae: 100 N 92% 
Lexington -.. 2%« 4e American Credit Indemnity.100 -~..... 161'» 
Lustre Mining Co.......-- s 8% American Express. ...-..--- 100 225 232 
Mary McKinney 66c 7ic TELEGRAPH & TELEPHONE American Fruit Product....100) 114}¢ 116 
Mass Consolidated N45 84, STOCKS.  . ara 100 !034% 104% 
Mayflower 5 1 1% Per vent American Glue...........- 100 75 80 
EE it ine tia hip nibae 25 20% 20% Albany Home Telephone 100 90 | eee 100' 127 136 
DE écenesndemaseuen 10 5% 5% Amer De Forest Wireless Tel 10d —-- 40c American Grapnophone- --.100 42 4 
TEES 25 gl 92 PreferPed 10d hy i Bene, Ore 100.2 83 85 
Mollie Gibson... . ..-- 5 2 ... American Dist Teleg (NY) 100 25 40 American Grass Twine Co__100 Ag 7% 
CO —eeeee 1 soc She Amer Teleg & Cable (Guar). 100 83 5 American Hardware Co_....100 116 118 
National acoccee, ©0085 Am Telep & Teleg Co ..100 125 i30 American Hide & Leather. .100 5 5% 
Nevada Consol C ae 5 17 17% Bell Telephone of Buffalo. .100 99 10 b> ...... rea 100 25 26 
Nipissing Mines. ............5 13% 135 Bell Telephone of Canaia 100 «148 142‘, American Hosiery Co. _.__..25)¢4 200 
North Butte. dened 15 ti2%& 112% Bell Telephone of Missouri 100  ~.... 170 = Amer Ice Sec asthe Ce... «eden 79 5 
Ohio Tonor SS A PRREE a3] cosee| <aase Rell Telephone of Philadelphia50q¢ 51 ft American Linseed Co-_.. _- 100 16% 7% 
_ i eee 25 2% 2 Cent Dist Print ’ (Pitts)100d ....- 139 on . ERS 100 32 26 
Old Dominion -.- cis eae 55% 56 Central & So Amer Telew 100 135 150 American Locomotive .____- 100 7 72% 
Ontario Silver Mining. ..100 7% 7% Central Union Telephone. -.100 145 65 Preferred... ___- -100 110 111 
Osceola _....- eS 168 Chesa & Potomac Telephone 100 50% 47 Am Malting Corp common ..100 7 10 
Parrott Silver & Copper sian 29 29% Chicago KE 100 115 118 Preferred , 100 (37 40 
Pharmacist Consolidated 1 6c 6%c Cin & Suburban Bell Telep. -50 1924 1+9 American Pipe Mfg. i 100 144 145 
Phoenix Consolidated 25 2h 2% Colorado Telephone - --5Nd 5144 52 American Pneumatic Service £0 9 9% 
Pilgrim Consolidated ..... ! 5 pees Commercial Union (Guar) a 113 PN 24% 25 
aa ae le Cumberland Telep & Teleg 100 y 198% 110 American Press Association - ido 90 100 
Portland aiedticall 1.20 1.27 Cuyahoga Telephone GOid 23%... American Radiator Co. _-.- 100, 132 133 
Portland Copper Mining ..... 1 1% 1% Preferred __- 50d 4s Preferred. .............. 100 saciee 1284 
Prince Albert onsen eben) stbse Dominion Telegraph (Canada)50 120 - American Screw Co.._._.-- 100 175 178% 
Quicksilver Mir Co... .100 a 1% Empire & Bay State Teleg 100 75 American Sewer Pi .---100 21% 21% 
ferred ioowe 100 2% 4 Federal Telephone 10d American Sever Tage Co. bo dilaiatin 100 75% 76 
uincy ..25 ¢ 135 13% Franklin Telegraph (Guar) .100 45 55 dae, ... Rees 100, 107% 110% 
ode Islar 256 10% 10% Gold & Stock Teleg (Guar)_.100 110 Amer Smelters Soousities Co 
Rose —~+F 1 if 2e¢ Hudson River Telephone 100 65 68 Preferred Series B_-__--- 91 92 
St Joseph Lead........... .10 19% 20 1! & Mississippi Telegraph 50 7 82 American Smelting&Refin’g.100 130% 139% 
Santa Fe (¢ Gol 12 & Copper)...10 ays 5 Internat Ocean Teleg (Guar) 100 oe eR: ERE 00 113% 114% 
ER I aE 25 80 100 Kan City Home Telep 68 70 American Snuff Co. .....--.- 100 205 210 
Shannon re 21% 22 Kevstone Telephone vt tr ctfs 50 ad 8 EERE 00 98 103% 
Small Hope Mining Co_.....20 25¢ Pees Preferred _ - 30 k 32 American Soda Fountain. __100 1 3 
Sunset Eclipse -- PIE Te Kinloch Long Dist. Teleph - “160 Te eee ae aaa 42 
Tamarack — es ----25 180 154 Louisville Home Telephone.100 48 51 2d preferred ........ 100 5 10 
Tennessee Copper _. .. iis, 50% 50% Marconi Wireless Te] Canada._.5d 1 2 American Straw Board Co__100 33 a ee 
Tonopah Mir = ee 16 16% Mexican Telegraph ses a, American Sugar Refining...100 131% 132% 
Tonopah Ext “Mir oa cal 43, 45% Mexican Telephone & Teleg_.10d 4 4% New preferred ....-- ---100, 125 130 
Trinity isalicnatoniied 25 29% 30 DEE <. secpurumishe - 10d 6% 6% American Thread Co pref. _...5 4 4% 
Union Copper Co... .__...10 s % Michigan State Telephone __100 40 42 American Tobacco (New). _.100 PS 375 
Union Copper Lap 1 & Mining.25 -..... 2% referred. __ — ia 93 Preferred...__..._..... -100 5 95% 
United Copper Co..._....- 100 70 72 Missouri & Kan Telephone_.100  —.... 53. American Type Founders -- 100 39 
a Preferred - -100 90 95 Mobile & Gulf Telegraph...100 140 150 op re 99 
United States Coal & Oil .. ...25 12 12% Montreal Telegraph... __. PP 169 164 Amer Water WorksGuarantee 100 150 
Utah Conso ae 69% 70 Nebraska Telephone _- 00 92% 95 American Window Glass. zr ee ld 
Utah Co Copper Pcnndanene -10 37% 38 New England Telep & Teleg- 190 12! 122 ieee ene 100 18 20 
: --35 10% 1! NY & New Jersey Teleph..100, 113'4 114% Amer Window Glass Mach __100 4 5 
unl 94c 95c NY & Penn Telephone .100 10 20 eee 100 10 11 
.10 ly 9-16 Northwestern Telegr (Guar) -50 115 120 American Woolen_..... ..- 100 32 32 
1¢ 2% 2% Pac & Atlantic Teleg (Guar).25 7 83 ET 100 99% 100% 
25 12 12% Pacific States Telep & Teleg.100 105 110 American Wringer........- 100 30 42 
25 96 198 Pennsv!vaniz . Telephone Co..50dn45 ..... a Bee 112% 
l 54 lfc Providence Telephone.......50d101 ..... American Writing Paper_..100 2 3% 
25 % 2 Rocky Mt Bell Telep _.--..100 82 85 Tee ae 100 22 24% 
@ Purchase ays accrued interest > Assessinent paid. ¢ 2dinstaiment paid. d This price is per share, not per cent. k Assessment 
? m nstal me t paid Nomina Anaconda is now quoted per cent’ «Sale price. x Ex-dividend. y Er-rights. 
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MISCELLANEOUS SECURITIES. 
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Stocks. Par. Bid Ask. Stocks Par Bid, Ask. 

Associated Merchants,lst pf.100 103 cawaiian Com & Sugar ..100 82% 844 
2d preferred _....-.- connate 98 Herring-Hall-MarvinCo(new)100 34 40 

Associated Oil _ ...-.. > 43% Hoboken Land & Improve’t.100' 200 -..-_. 
Babcock (The) & Wilcox Co. 100 99 Holyoke Water Power _..... 100; 385 ase 
Baltimore Warehouse Co ....20 20 Hooven Owens Rentschler pf100, 105 112 
Barney & Smith Car.....-- eos n 71 Hoster-Columbus Breweries- 100) 14 - 
,  ~ =e peepege 0 n 137 PRNIEE 3 oc wercs<ace pa 70 
Bay Shell Road Co (Mobile) 25 Ie eeecs Houston Oil -. 100 5 9 
Beatrice Creamery - . - . - -100 85 oe 100 48 50 

Preferred - - - .. A Huebner-Toledo Brew 100 18 184 






















































Preferred..........--.--100| 65 68 


















































Stocks. 





Pacific Coast Borax 
Pacific Coast Co_- 
ist preferred _ 


2d preferred 


Pacific Mail Steamship. - 
Peck, Stow & Wilcox Co 
Pennsylvania Salt Mfg 


Penn Traffic_- 


Phoenix Securities 
¢, Pittsburgh Brewing Co- 


Preferred 













































Billings & Spencer _- F 
Bliss te Ww) Company --50, 135 Hutchinson Sugar Planta’n__50) 15% 15% Pittsburgh Plate Glass Co_--100 | 
Sea --50 130 Hydraulic Press Brick | 9 204 |Planters’Compr’ss trust stk. 100 { 
Borden's ~ eee Milk...100 170 Preferred 84%; 85%)|_ Preferred............... 00 — 
rrr wet Ban |: eenee Illinois Brick Co -- 49 4914 Plimpton Mfg Co (Hartford) 100} 110 | 
Boston Senenentp Co -100 65 100 Independent Brew 16 1636, Pneumatic Signal Co- 100 5 
epee -100 75 200 Preferred 2%| ..--.|/Pope Manufacturing.......100) ---.--. 
Brandon Printing Co (Tenn)100° 100 105 _—s Ingersoll-Rand common. | 6&2 a 60 | 
Broad Brook Co (Hartford)..25,d 24% 26 TOSI 2.2200 cccscencee 92 93%: referred -. - e 10% 
Brooklyn Ferry Co-_-------- 00) My) ----- International Banking Co...100) 1 135 ||Port Costa Water. -- esea| once 
Brunswick Dock & City Imp 100) 13% 15 —Internat’l Construction Co_.100) --.-.- | 120 Siwy (Me.) Water -100; 90 
Burr Index Co (Hartford)..-.25d 10  ..... Inter-Mercantile Marine ----100) | 9044/Pratt & Cad a on 175 
NEI .4555-00400< 100 44 50 ine rr -100; 27 | 27 34)) Pratt & Whitney pref | 98 
Calif Fruit Canners’ Ass’n-..100, 104 05 International Nickel - -100) 110 116 -— Lig Car Co-_ : 4 48% 
California Wine Association.100, 88% 8945 Preferred. -100,; 84 | 74 } 
Calumet & Chic Can & Dock100/ 5044 53 International Paper Cocom_100| 1534) | Procter &GambieGo(new sic)L00 
Canton Co (Baltimore) - - - -- 100 90 | @1 eee 100! 79% 0! I! rre 
Casein Co of America, com ..100 _ 3 5 International Power Co -100) 45%) 47 salipulene Company 
Saar SsSS 75 | 85 | International Salt ---.-.- 100; 16 | 18 poyster © Low 
Case Lockwood &BrainardCo100 Bee | esace oo Silver - “iss 10 | 15 
 -" G “aeeepeeeeersS 100, 132 | 187 Ss am ieitedinisih ethane ot 100; 67 | 70 |/Railw ei Steel Spring Co. 
Central Fire Works, oa 12 | 16 tesernas t Smokeless P&C <= 2 |; 26 i 100] oR 
Preferr 65 ee eS eer ae eee: | Reece Button Hole Machine - i08 jd 10% 
3 International Steam Pump - “i00 33 4) 4 | R t —— Horse Shoe- - 
eferr Be. FROM ccnavcccucscnane 100) 8 | 
Cageee’ aagenee . 374) Interstate Inv Tr Ltd-.- | 132% ‘Royal B aes pret 100 
101 ‘Iola Portland Cement had is Mfg Co S.-i 
oun 126 Preferred _...-..- | 27 7) setety "Car Heating & on 
Chese 440 (J R Montgomery Co_ | t Louis Cotton Comp -100 
Cl 14 | Johns-Pratt Co....-. | a lp Louis Transfer -. _- -100 
Cl in Journeay & Burnham. -.--- “19°” |/Savannah Brewing Co. .___- 100 
‘Kansas City Breweries com. 10 16 | 1634) Sears, Roebuck & Co com-.100| 55 
Chic Junc Ry &Un Stk Yds..100) -..-.| -..--- PRORMTOR -. . . 20222 -0--- | Preferred -100) 94 
100) ----| -...-.-| Kansas City Stock ee 
Chicago F Paevimatic Tool.---100| "47 48 Kennard Carpet Co- 
+ > pment Co...10d8.85 | 8.30 PO cncnnccncsencc Gee | sees 
Cin Mtaste arehouse Co.100 _...- { 60 Kentucky Wagon 162 || 2d preferred -_- 
Cincinnati Union Stk Yards- = 102 | 107 |Keystone Watchcasecom..-100) _.._. k 129 | Simpson Securities 
eee arn 105 |Knickerbocker Ice Co (Chic) = a Ee I ne seach dic ned 100 | 
Citizens’ Steamboat (Troy) .100 ce SE dacs tncite sti etednnts 100, +80 83 | Singer “Manufacturing Co__.100 ! 
City Investing Co.......----- 100 105 Lake Superior —- ines 100d i4 15_ Sioux City Stock Yardscom 100) 40 | 
Claflin (H B) Co - ‘ 104 110 Lanston Monotype -...----- 20d 12%4 to Se ae 94 | 
lst preferred - - - - 93 - Liberty Mills ( bur ———— = . 65 (Smyth Mfg Co (Hartford) ..-1 215 | 
2d preferred ........---- aya Lit Brothers es elphia)--10 16 17 Spring Valley Water Co___- 100! 22%) 
Cleveland &Sandusky Brew .100 33% 44% Lord & Taylor. -100 130 140 Standard Coupler 100 45 | 
, =a 100 73 76 Preferred __ __ - -100, 100 105 Pretermed.... .....- 120 
Cleveland Stone Co_-.--.-- x ee Lorillard (P) preferred_._--100| 135 150 Standard Cordage a 
Consol Car Heating 5244, Louisville Public Wareh Co_100 a. t aedaee Standard (Flous). Milling - - 190 7 
Cons’d Cotton Duc 1344" Louisville Tobacco Wareh’se bee 65 67 ne eases cal 100 27 
Preferred __-. .--- 3344) __ Preferre . 124 125 Standard Oil of New Jersey . 100; 525 } 
Consol Fire Works - 40 ackay Companies -- 72 73 |\Standard Underground Cable100! 2004) 
Pregerred....... 70 Preferred 69% 6934 |\Stanley Rule&Level(N Brit)! 230 | 
Consolidated Ice Co-- 6% Mackey-Nesbitt Dry Goods | oso 100 110 | Stanley Works (New Britain) 26d 43 | 
Preferred _ _. -- -- 41 Madison Square Garden. 100 25 =|\Street’sWest’nStableCarLinel 30 | 
Consol Ry Lt & Refrig Co... .100 4 5 Maison Blanche Ltd --- 0034] Preferred.............. 1 6 | 
Consolidated Rubber Tire ---100 6% 8 Manhattan Introduction 0 lOR YY Oe ae 100, 110 
Preferred ....-..--- .---100 24 30 Manhattan Transit -- 5% Tenth &Twenty -thirdstFerry100}; 30 | 
Consol’d Storage Battery -..100 8 11 Manufactured Rubber - 34, Torrington Co—Common A_.25'd 21 
Contra Costa Water (ctfs) --100) 62 | -.... ee eae | PRO 26d 26 
Corn Prod’s Refining com - i 21% 21% Marin County Water (Cal) 62. | Trenton Potteries : .......- 100 14 | 
Preferred 100 854 8614 Marsden Co (Phila) --- 1% Preferred (new)._..._.-. 00 90 
Cramp Ship& Eng Bldg -__- -100 15 20 rea 90 Trow Directory (new) ----.-- 100 35 
Crescent City —y. el H’se_50 21 25 Mergenthaler Linotype - " 210 | Union Bag & Paper_--_.--.-- 100 6% 
Curtice Brothers Co. ..100' 130 a Mex Nat’l Construct’n pref 100 13 17 SS RIC 100 50 | 
a oe caasiain 100 110 --..-., Miami & Erie Canal Trans..100| ._...|  .._-. Union Construction Co. _._.100 me 
Delaware Division Canal ___-_50 deael acai Milw & Chic Breweries wee 23 26 | Union Dairy Co (St Louis)..100; 142 4} 
DH a So” a 100 150 159 Minneapolis Brewing x =| ae Union Ferry (N Y & Bklyn).100 ..--. 
De Long Hook & Eye------.10d -.-.. 105¢||_ Preferred. .......... -100 107 110 | Union Stock Yds So Omaha 10) i ig) 
Denv weg bo C= 100 64, 66 Mobile Brewery --.-- 100 ‘151 153 Union Switch & Signal ---.- 50 3h! 
Preferred certfs .-100 64 6 Monongahela Water i fe 26 Sy Sai ong deine 
Diamond Match Co, | wee 100' 123%{ 124% Morris Canal-_------ = 100 65 75 Union ‘._ pe Writer.._.___- 100 90 
Distillers’ Securities Corp. --100 75 76 Rae 5 Ff . awe is preferred i hint acl ao a 100° 120 
du Pont(E I)de Nemours Powd— Mount Olivet Cemetery -- -- - 100 90 100 reserved ... .. .cccc-e- 100 119 | 
Ra gaetane 2. oa Nashville Warehouse & Elev 100 30 37 United — Note Corp.....50'd 62%! 
| RNR 100 3888 ..-.. Nashville Woolen Mills ....100 92 100 Rp aa? 50d 52% 
 (— Fa 25d 74 .... Nat Autom Weighing Machine. ; 25 32 | United Benboand “& Paper _.100 1\% 
Eastman Kodak of NJ.....100 271% 272 TNE. c.tccnucdeanea we 87% 95 | Az rege. 100 834 
Preferred _ 5 National Biscuit Co 8144 817<' United Cigar Mfrs com - 100 30 
Electric Boat Co- | ee REE RE. 116% SS 100 89 
ll ere 1 National Candy -- 17% 18% United Fruit Co. 100, 106 
Electric Bd &Share Co pf-_- -.100 a 101 101 6 United Shoe Machinery Corp— 
Electric Vehicle Co_...---- 100 DE GUOMIIOE oc caccscness an 80 Common trust certfs__.__- 2hd 65 
Preferred _ -100 National Carbon Co--.- .100 80 85 Pre eferred trust certfs - 25\d 28% 
Elgin National Watch Co___100 BO OO aera 100 115% 116% US Bobbin & Shuttle com __100! 68 
Ely Walker Dry Goods--.-..100 Nat Enamel & Stamping ---.100 14 1474 Preferred..._._......._. 00; 112 
lst Preferred __.....-.--- 2, Seer 100 85 US Cast Iron Pipe & Fdry..100! 444s) 
2nd Prefe -100 Nat Fertiltzer (Nashville)...100 25 Br i ro en 100' 85 | 
Enterprise Soap » Co (Tenn) --100 *. See ere 1¢ 75 90 US Envelope Co.._._..._- 100, 40 | 
Fairbanks Co, = . .500 National Fire-Proofing Co_..50d 5% $34)| Preferred. .............. 100; 101 
Farmington River Power __- ot d = — eawsteaqes eee Od 253% 3634)|\'0 S Eupress............. 100} 100 
Far & Ship Tob Wareh Co_-100, ___-- 20 |'National Glass pref ........50\d 24%; 25 US Glass ..............-. 100, 58 
Res Peeterrea... ... 20.0. ee eee 90 | National Lead ..........-.- 1 67% 6834 US Leather (old)_._.....-_. 100 Q 
2d Preferred __.. jae 7 ,.. ae 100 99%, 100 0) Sa 100° 100 
Fay & Egan Co (Cin) pret - -.100 128 130 National Machine (Conn)....25'd 25 |  ____. US Playing Card Co. 100, 188%) 
oS eee 100 «50 55 ‘(Nat Sugar Refining pref-_- -100 106 ee, fee 100 36 |s 
ae 100 80 £3 | New Eng Cotton Yarn com.100° ..... 58 US Realty & Improvement _100 84 
Generai Rep tr ctfis...... 100 6 © F PROG. cnunccccensecs 100 89 ,US Reduction & Refining - i= 20 
Preferred, tr ctfs........ a = aseed 8256 New Haven Manufacturing Co25 d "25 nine Preferred _ 60 | 
General Chemical Co---- --- 100 70 75 ‘New Haven Water Co_.-..-. 50d 101 104 US Smelt., Refi & Min com - ‘80 d 60% 
Preferred 102 103 4||Ne w Jersey Term spat 35 “ities sspageiet Od 45%) 
General Railway Signal Co- “100 60 65 |New Orleans Brewing-.....100 78 ..... ji )  __—=aearas igo 49 16 
Preferred . -. _. -- oe eeanc 98 Preferred “100 73 82 ses preferred ......... -100; i05%% 
Globe-Wernicke SS le 130 |\N O Water a Go 14d_.100} 33 | ..... pr --100} 73 
Preferred . . ae 125 4; New York Air = ee a areas 100 +180 135% ve Carolina Chemical Co__.100' 32 
Gorham Manufacturing C O- = 185 (New York Dock Co _._-_-_--- 100 35 45 I rn os ae 100) 106 
Preferred _ 100° 115 126 Preferred ..100 70 80 Vulcan Detinning 7 eee .100' 3 
Gottlieb-Bauer-Straus Brew 100 Te ore iN Y & East River Ferry __--100 65 70 Preferred ee a 
Gray & Dudley Co (Nashv).100 102% 105 N Y & Kentucky Co -__.-_-_-- 100 275 281 Waltham Watch com _..___100 69 
Great Lakes Towing... .._..100 18% 20 Preferred - <a. oan. esces Preferred _ 100) 183 
Preferred a. maea 86 |N Y Transportation Co_._...20d4 3% 4% Washington Market. 50d i8 
Guggenheim E xploration - --100 275 295 |\Nicholson ‘o < pe. 245 Wells Fargo Express. 100} 270 
Hackensack Water Co - - = eee Niles-Bement-Pond, com._.100 110 120 Welsbach Company. ana Soe 
... = Saaaaees aera | Preferred 100 102 105 Westcott Expresscom _____- 100, go ! 
Hall Signal Co. 85 92 | Norfolk & Wash Steamboat.100 280 300 En ttescodsaenees 100} 110 
Harbison-Walker Refract - 11% 12% Norfolk Silk Co preferred ___100 ... Western Ice .-100 25% 
Preferred naanii 73% Nerth American Co (new). _.100 79% 81 Western Stone (Chicago). 100) 27 
Hartford Carpet | deme Oceanic Steamship (San Fr).100 -.... 444° Westinghouse Air Brake Co_.50/d 155 / 
Preferred 100, 110 115 ‘Old Dominion seepamenegiat --100 118 -.... /Westingh ea 103) : 
Havana Tobacco Co... _- 100 12 14 Otis Elevator. rassdiak uk dasa 48 53 | Winchester R Arms C =| 1000 
TIRES ER 100 = 20 25 . ER AE TE 100 94 97 Worthington Pump + k 100! 114 
d This price fe per shars not per cent. » Nominal. «Sale price. x Ex-dividend y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (*). 

The figures in the column “to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to ) REED, will net to the purchaser at the — market price. 
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! To \ To 
Bonds. Bid, | Ask, | Net. Bonds Bid, | Ask. Net.| Bonds _Bid. | Ask, | Net. 
ALABAM East eo Fire District- Copenhagen 4s of 1901- ys: “100 | 101 oon 
4s renewal Class ¢ July 1 GONE Be ct<ccccea A&O| 100 os ro i =. ieee ary J&J) 94 94% -.- 
Pee Oe 108% .-- Ms nd a a” | snenc .--| Frankfort 344s of 1901_M&S'* 9344; ----- eon 
344s renewal Jan 1956 “Jas 102 104 | _.. | Hartford—4s ’18 op ’08- 443) 100 -----| ---||Hamburg 4s yearly from | 
4s Currency funding 19205 &J| 104 08 - * g Water 1918____. | J et gee 1906 optional 1909. Je) 101% 10234 nine 
Birmingham— sg July 1 1954- 383 44 100 ond BGR EEvoswees 8544; 86% ---. 
6s Refund 1923.....F&A\b 5 4g ede 33 Town (untax) 1909-J&J| 97 | —._.- oa Huvana—ist 6s 1939- --Q- a 104 | 106 wan 
5s Improv 1921 ----M&sib 5%, 446% --- Hartford School Districts—! mee © Bebe 108. | i |.... 
5s School 1924.__...J&J| 102 05 4s Arsenal 1917_-.-_-- J&D} 100 | -.--- ree Munich 45 optional _ “i9il 101%} 102 | ... 
Jefferson Co—6s 1921. as wene-| socne| 4%) 462d North '24 op 04.543) 100 | -...-- _..| Stockholm 4s 1941_F&A 15| 100% 101%) ... 
6s Dec 1 1917 nt meus Sadat 4 4s South 1927_._._. M&N' 100 Pr ..-| Vienna 4s Rt 1910__A&O! 98 +4) 99 aa 
58 July 15 19: * eats mers esece!] esece 4 4s South 1925... -_- M&N 100 .--.| ---| Baden (Gr Duchy) 4s 1909__| 102 102%) ... 
4s July 1 1931___.- WN Géanel cence 4.30; 334s South 1931....M&N| 94 | -.... 6h oI is ih en's aceon M&N_ 102 102344) .-.- 
Madison Co— Meriden—4s '07 to’11_M&N| 100 | .---. | ...| Hesse 334s optional__..A&O 9636 | 97 whe 
5s July 1 '19 op 09 J&J - 4.50 Meriden (Town)— } | | Prussian aches 1902 oer * sors) 87 eines 
5s july 1 1929 opt ’19_J&J b4% % 4%%! --- 34s 1917 to +005 - A ae Ce, RE EE 86%... 
Mobile— ? Middletown—4s 1922  * pee .| State of ‘Jalisco many °| | 
5a 1907 to 1919 opt - -M&S| 101 | 10239) ---. 4s Sch 1915 opt 1910_ “a3 100 32 100 98, eon 6s gold 1918-1928_...J&J) 103 105 a" 
4\%s Wat & Sew '39..J&J #100 | %_...| ---  - Senet J&J | 088 - eee 6s gold 1920-1930. ---Fe&Al 103 ee 
4s Improv 1921. “M&S 100 | __.-- ...||New Britain—4s 1908__J&J| 100 Geese] oo 6s silver 1933_....-- &D| 49 oe T cn 
Mobile Co—8s Feb '09- pas 104 | 107 --|} 48 July 1 1927...... F&A} 101 | ----- oun 
6s Mar 1908......_. yrs 101 104 ii 344s Sewer 1924... _- J&3; M8 | «---- Sine CANADA } 
5s June 1911_.....-. 102 | 104 s ~— Britain (Town)— 34s Ref Nov 1 1913_.M&N| 98 100 
Montgomery—6s 1924- ers acne eet 4% s Sch 1929 op ’09. F&A! a ea | ..-||Guelph—5s 1910... _J&D 31 [D4 24 rye igi 
6s Jan 1 1921........ } . 4.50 New faven—4e 1910-'19.J&J| 100 | ...-. | ...| 58 Cone debt deb >. J&J\b4% 4% ae 
6s May 1 1918_...... Jn v4N 2 4%... 48 Sewer 1910-1925..A&O| 100%) -__-- a = | eee J&D31 baie 4 $38 B) one 
4s Water 1928....A&O --.-.-.| -..-- %| 3348 Oct 1907-1924..A&0; 97 | -.-.-..- | ---|Hamilton—4s 1920...M&S 1 ese 
Montgom’y Co—s ’35- Ago o6eeel eneas 4% 4s Town 1939_..._-. J&J| 102%) -..-- ; oe rf 1930.._M&N 100 ceeee ae 
| 334s Town 1910-1929 J&J| 96 | --_-- | ---| 48 Drainage July 1’29.J&J} 100 | -...- sous 
ARIZONA New London—4s 1919..J&J| 101 | -..-- ..-| Montreal—4s 1925_.._.M&N/| 99 101 
6s Funding Jan 1913_...Jan| ---..| --.-.-- 334s Sewer 1911_._..  & 2 eee | ---|| 48 reg May 1927.._.M&N;| 99 101 4 
58 Funding 1942 op ‘12. Jas 10234| 105 | 4.25 Norwalk—4s g May ’35_J&J| 101 | --.--.- ---|| 48 May 11933 £....M&N; 09 101 (4 
3s Funding '53 op 1913_J&J| --...| --.-- a“ 3448 (Town) 1918...A&0} 96 | -..-..- ---|| 48 May 1 1944_____- M&N| 99 101 | 4 
Phoenix—5s 1924 op 1919 to 334s Water 1929-19. J&J) 96 | ....-. ---|_ 344s Rfg May 1939..M&N;} 90 | ----- | 4 
aaa seer ae i M4&N! .-..-- Dasa 4.40 Norwich—4s 1930-.---- M&S) 101 | ----.- | ...| New Brunswic ‘ov of— | 
Prescott—5s 1948____. i? éaaeal ean 14.50' Town 34$s 1925... -- ft pees “ 334s Ja eee Oe 91%) ... 
5s 1955 op 1910_....J&D| --.-.-. Semen 4.50 Orange—4s g Fund "25. -JS&J) 101 ones | ae 4s April 16 1921..A&O 16} 100 lc 
Tucson—5s Water 1950_J&J| -----| ----- |4.40 | Waterbury—- 4s July 3 1930..-._.- 100 | 101 | ... 
48 Sch 1927-'46 op '12_J&J| .....) -..-- |3.80 4s 1932 op 1902..___- J& 99 wre--| 2+ 
ARKANSAS 334s 1907 to 1914....J&J) ---..| ----- 8.80, 4s 1932 op 1902...F&A 15} 100 | -.... finite 
went" & refg 5s 1907 4s Water 1919___.... J&J| 100 | -..-- | ---/Nova Scotia Province of— 
_  6eee[—eere J&J) 104%) 106 ... Willimantic—4s 1924..A&0) 101 | ~-...-. ead 4s July 1 1919...._.- J&Jj> 3.90) 3.80 | ... 
Little Rock—5s July’09 Aug) ----- ued ane 4s Jan 1 1920_______- J&J/b 3.90) 3.80 | 
St Francis Levee Dist— DELAWARE 4s May 1 1920_____- &N|b 3.90) 3.80 | cee 
| eee Te ft ceane .--/ 3s ye SOD Wee ce cccce| cccee \4. 00 Ottawa oity 5s 208 b 4.10) 4 one 
3s June 1 1907_.___.-- al Gaye \4.00| 5s Sch Dec 30 '09-J&D 30|b 4.10) 4% | 2. 
CALIFORNIA 3s Dec 1 1027 op ’ ec canes! coscs 14.00 34s Sew = 26 ’28_M&S\b 4.10) 4 | woe 
4s Depot Jan 1 1912....J@J| .....| ...-- 3.60 New Castle Co— ‘on Wuebec City 43g 1914-1 £4 102 | 103 | 72. 
Alameda—4s '07 to '41_J&D) -..-.-.| ----- 4.05' 4s Refund Dec 10 to ’24.__|; -....| ----- ' >) =a J&J' 102 GB | ace 
Eureka—4 4s g July 15 1907 Ms 1914 to ioe TENE wean woke |4.00, 3s & July 1930....J&J} 90 | ~...-/ ... 
SN ieiaicictn to otihenstni PE dncnel seten 4.10 Sussex Co—4s 9 '22-J&J aseetices D gamed 4.00 334s July 1 1931 a Oe | sscne minis 
Lee Angeles—5s '07-’09.A&O --..-.| ----- 4 Wilmington—6s OR.’ DE utdocl sawae 4.00| 334s Jan 1 1931....J&J| ---.-. ee) tele 
$ 1907 to 1935-.- GER acces) osecs 4 ? s St & Sew 1922..A&0O} -.---| ----- 4.00 3s July 1 193322734) 44%%| 4K%%) --- 
pt an 1907 to ’45. ae PEN pear 3.90 t & Sew Apr 1925. = ‘as8l canes 4.00 Proyv.5s 1908_...... 100 101 34} ... 
4s¢ a ac eeinndl mended 3.95 bist F LU Toronto—4s April 1 ’10_J&J/b 4.00) 3.95 | ... 
3%s Water '07 to "41. a80 nanennd meme 3.95 3.65s Fund cur 1924_ Bee 114%... -- ales 4s April 1 1911_...-- J&J\b 4.00} 3.95 | nae 
3%4s Sch 1907 to 1944 J&D) --.--) ----- 3.90 LORIDA 4s April 1 1916_____- J&J\b 4.00) 3.95 |... 
Merced Co—4s ’07-’16...Dec| -----) ----- \4.05 Duval Co—6s 32 op '12_J&J} .....) -.--- |5.00 344s July 1 1913... -J&J) b 4.00) 3.95 | ait 
Oakland— 534s 1932 op 1912...M&N) -...- -----|5.00)_ 334s July 1 1914_-__. J&Ji\b 4%) 4 | .-- 
aoe 200018... ....-3OR <ccacl <ccc- 4 Jackson Co. | Winnipeg Man—4s June 1’34/ 4% 4 rete 
Oakland School Dist— 4s Court H’e, 1936. M&N| 97 OF hse RGIA 
4s July 1907-'44_.___- eee ee 3.95 Josksonvilie-— | 7s University '32 to ’46.J&J| .....| -..-.- 8% 
Pasadena— 2 gi beng PA 24. man enund b4%%| --- thy ref’g 1908 to 1916. J&J) ae Poe: 3% 
4s Jan '07 to ’42_____- es ere 4 mpt Jan 1936 ----- 043¢% --- 4448 Act of 1884-1915..J&J) 106%4/ -...- | --- 
/asadena School District— ms West—5s Oct ’55 op ’35| _---- cee PESTS aE: J&J) 116%} ----.- | «n= 
444s 1907-'2 -Sept. es are 4 Lake City—St Im5s’35- &s ouces 110 | -..|/48 July 1 1926........-. &J} 110%) ~--.. ane 
mK kk Ja’08- 45 “ee Se 4.05 Miami 5s 1936_._...--. Sn eens 108 ---/344s May 1 1915____.- | 10234) 10334) .-- 
San Diego—4 4s '07-’41 J&J) -----| ----- 4.10 Pensacola—4}4s Impvt 1936 s Jen 1917-1935....J&J| -_... Semen 3.10 
San Francisco—3 4s g July 1 | Ge DP sdasdncnceaet «cos 10244) -..) Athens—5s 1922_____- a al ater saad 
1907 to 1944__ _..... c a ee 4 St Augustine—5s 1927- “MaN cence --...| ---||Atlanta—6s Cap 1914..J&J| 111 | ...../ ... 
Santa Barbara—5s Sch Tampa—é6s g 1921_...- J&J 110 115%) --- 7 Red Sept 1915_...J&J| 107%} --.-.- , éen 
1907 te 1941 __ e %, a Pee 4 5s g R June 1 1929..J&D 108 1104) .-- s Redemp 1916. -_J&J| 104 D  eieaa | -- 
4\és g Aug 1 1943___F&A\ .----| ----- 4 is ater May 31 ’23..J&J| 100 | 102 | ... 
Stockton School District— FOREIGN GOVERNMENTS/ Augusta—6s 1915____- F&A| 110 | «..... Dace 
Se Bldg 1907 to 1921..J&J) -..-.-.| --.-- 7 British— i eres M& See | sesea Diced 
War loan 2%s 1910. - 97 4 97%... 434s Red May 1’24.-_M&N| 106 | ._..-/ -_- 
CANADA—See last col umn this page Cons 24s op 1923....Q-J) 86% 86% ---| 48 refunding 1934....J&J| 102 | 104 |... 
Chinese Governmt 5s..A&O Sx 103%; ..., 3s i = — 5 Oe Lens 
COLORADO Cuban 6s of 1896....--. #100 | 108 | ... Brunswick—5s Jan '21_J&J 103 | ----- | wo= 
4s 1922 op 1912.___.-_.} es one 5s g 1944 op ‘11____! “ as *103% 104 ana h: 58 MEET -cesenl cae '4.20 
powder 436s SE a 4 “Internal” Nov 28’ Columbus—5s ee & Ye peoes pox 
Chaffee Co-— oO — emus M&N 28 90 91 onal, “G Et enemaeinae 06 | 106%) .-.-. 
So nee “ae ons °19.....MO «....| <s<-. 4.30 French $ perpetual .....¢ -J' 95% 96 onal n—6s Jan 1910_..Q-J) 1043) ..--- ons 
Colorado Springs— let $s opt....A&O 8% 99 =e lm we ClClCUce anaes 
5s Water 1911 op’06_M&S -.....) ---.-- 3.75 3348 perpetual _._.._- J&J) 98% 99 si ls Oct 1926______. 104 a eal 
434s Nov 11912 0p 1902__| --.--| -----  & eee J&J0 86% 87 onal ee te pane Jan ’12. yes = hou 
4s Ref’g '29 op '14..__.M4&S| ....-| ----- 3.75 Hawaii, Territory ..  . ,§ Sereaer J&@3| 104 | .....- 5 aienas 
Denver 5s Oct 1919....A&O} -...-.| -.-..- 3. 4\4sI ~ 20 , 4 i010. J&J 101% 102% ~... ~. & * 1909....Q-F) 100%4} ..... Saks 
Denver School District— Japanese 5s _J-D 100% 101 Gand 5s July 1 1918....... eJ| 10634) .-..-. Dandies 
4s 1917 op '07_____. Fs eee 4 6s £ Ror th ep '07_A&O5* 99% 99 —_— 
4s 1922 op 1912 M&N em) Nees 4 6s £ Oct 5 1911 opt Apr 5 IDAHO | 
Grand Junc—6s '07-12.M&N_ 100 101 _ 1907 (2d ser) -_../ A&05* 99% 99% --.. 5s 1915 optional 1905 - <a ae | -eenes aii 
Gunnison Co— 44s£'250p'10..F&A 15% 903, 90%) ... Bannock Co—é6s ’08-'16 J&J -...-.| -..-- 4.50 
4s 1919 op 1909_._...A&O, 84 90 oon 414s £ 1925 op 1910 i Boise City—5s Imp July 1 
Lake County— series) - J&J10 * 89% 895% _.. 1922 optional 1912. I Sassi osama 
4s Nov 1921 0p 1911._A&@0Q) 85 88 4s£'54 op. 00.330 & Dat 87% $8814 -... Boise City School District— 
Ouray Co— 4s £ Jan ’31 op after '21__\%e83%% 84%... 5s Nov 1925 opt 1915).....-| ...../4.25 
4s 1921 op 1911 -_F&A| 83 ss ; 4% Islands— Lewiston 5s 1922 0p ’12_J&J -..-.| ...-- 4% 
Pueblo— 4s g L Pur '34 op ’14- Q- a Beds, sone --- Oneida Irrigation District— 
6s Water June 1914___. 115 122% 4.25 4s P Ws & Imp ’35_-- 0934 110% --- | LA I ESS TERRES 16 
5s 1918 op 1913_. or _... .... Rus 4s g gu ’57 op '16_.. rs ‘ i amen ..-. Shoshone Co— 
4\%s Water l4op 06A&O -.... --.-- of 1902_..... Opt Q-M 78 79 ie 58 1915 to 1924 0p "15.J&J  ....-.| -.--- tly 
Pueblo School District— 5s May 1909. ..-_M&N| 86% 88 wae ILLINOIS 
5s Nov 1917 0p 1907_M&N 100 1004 . Sao Paulo, Brazil— Chicago—4s g River’15_J&Jb 3.85) 3.80 | --. 
Rio Grande Co— oxc eq; g.. 58,1911 J&D| 98%) ....-/ .-.- sg Imp ’08 to ’24___J&Jb 3.85 3.80) -.- 
5s 1919 op 1909_____F&A 101 102% ... Swedish RR 4-3\4s ’20.F-A 98% 994 _- 4s World’s Fair 1921_J&J 6 3.85, 3.80 __- 
4s 1919 op 1909 -.F&A =o Switzerland 4s optional_J-D -...., -.. -| - 4s g 1910-1925______- J&JIb 3.85 3.80 | .-- 
Trinidad—5s '12 »p 07.A&0 100__ 101 . United States of Brazil— 4s g Judg 1908 to 1924 J&J 6b 3.85 380 ..- 
Victor—5s 1916 op '11_F&A 95 97 ae 5s of 1903 op 1906._M&N 96 97 jell 4s g Gen rp ’ &J'b 3.85) 3.80 | ... 
United States of Mexico— 3s Water July 1909_J&Jb 3.85 3.80 .-- 
CONNECTICUT 5s g Refunding '44__Q-Jan c#99% ~....-. o= So Park 4s '07 to ’24_J&Db 3.85 3.80 --.- 
3s War loan Oct 1910..A&0 95 . 5s con a loan of '94-A&O 48 49 ia Lincoln Park 4s 1923_J&Jb 3.85 3.80 | ... 
Bridgeport—5a 1908 an ae | cases 4s g 1954 J&D* 93% 94 a WChicPk 5s ’17 0p ’02J&J 100 = 8 ----- — 
4s Court H July 18_J&J 104 § ...--. -- _ 3s Internal Loa 31 32 ---||_ W Chi T5s July 1 EEL) secee] cence 4.00 
4s Corp July 1919 Jan 169 | ..--.- ..-- FOREIGN, CITIES ETC. Chicago Sanitary District— 
Bristol—4s Funding ’27.J&J 101 = -.--.-- -__ Amsterdam 4s opt. ...J&D 102 102 nicht 5s July 11907 to1914.J&@J _....| -.--- 4.00 
Danbury—4s 1920....J&J 101 § §-..-- .. Augsburg 4s op 1906__A&O 101 . 44) aaa 44s Jan 1908 to '15_J&J ---- |4.00 
3%s Oct 1941 A&O 93 -.. Berlin 34soptafter’09_J&J 98 one 4s 1907 to 1923 & eco [480 
E.Hartford—4s’240p04A&0 99 ~~ .~-.... --- Cologne 4s opt 1905.. A&O 101% 102 ms 34s June 301918_._.J&D __...' .__-- 4.00 


* Flat price. b Basis ¢ On 


basis of $5 to the £. d On the basis of 4 marks to the dollar. f In Frankfort. | In London. = nominal, ¢ Sale price 








Mak., 1907] MUNICIPAL BONDS 51 



























; { To | { ; Lo | To 
Bonds. Bid. | Ask. Net. Bonds Bid, | Ask, |Net. Bonds Bid | Ask Net 
Cook C g ’07-’23._J&J bs. 85 (3.80 .-- Topeka— | Balti | | 
“sg C't tH Bept'O7- -25.M&S/03.85 (3.80% -.-- 5s Aug 1907 to 1911_F&A) -_--- | 5s July 1 SO M&N{ 100 | .---- one 
3448 g 1908 to 1923..._J&J|b3.90 (3.80% | --- by} | Water April 1 ’'24_A&0O; __.-.- | 4s Nov 1 1920__._-- MEN} 105 | ----- | +--- 
East St Louis— | s Refund 1919_..J&J) ~...:) 4s Water 1926____-_. M&N| 105 | «...- ania 
5s refund 1908 _.._Sept 1 said -- Tope Ln School District— 100 | 
Peoria—4s Bridge 1926_F&A a s Jan 1925 J&J = J& | 
to March 1945- M&S; 103 | ...-- 








3358 Refunding 1952. tra camel eres te 







































































Quince 5s Jan e 
4s Ret 1 1909 to 1917_July 1 sl A& “ Ms Jan 1 1927...... J&J) 97 | 100 insti 
Rock Island— Wichita a District— } m. tI | | 
444s 1907-1912 & ’17_ M&s| onmrn won July 1 os. banad ‘a 4s Water 1923___.-- F&A; 100 | --.-- _— 
Springfield— | Wyandotte County | |Frederick— } 
err Ref’g Sept 1920- Sept} waco ea 3. 90 3333 Fund ’19 to 93. OS ae | eae 20, 4s 1918 opt 1903_-_--- J&J| 98 étene 1 
| Bridge ’24 to ’33.J&J) ....-. | acces 4.20 
INDIA NA | | RAS AERUSETTS | | 
3s Fund ’15 opt "0..M&N panache ee | 334) KENTUCKY | | 334s ge Oct 1918____---- J&3| 100 | ....- sn 
3s June 18 1909 opt.---J&D) _.-__| 9934) .._|4s State Fund July 1907_J&J| -.--- pe ---| 3s gold Nov 1923...M&Nj| 100 | -...- eee 
evansville—6s whe da| 04.20, 4%) ---| wx on— | | 344s (jay! . 463) BO | cncas| cou 
6s Jan 11912____----J&J| 04.20) 4%) ...|| 5s 1920 opt 1910..__F&A, 10234) ..--- D sdslies aie ater 1942._....-. J&J| 100 skin wel aun 
4s Jan 1 1912....--. J&J) 04.20) 4%| --- 4s Water 1927......- J 102 105 | ane sg July 1944.._..- 100 101 a 
4s July 1 1912....-.-- J&JI) 04.20 4%) --- 4s Redemption 1922_F&A) 102 | 104 ---||38 g April 1 1909_...-- A&O} 100 | ee ears 
Fort Wayne—3}48 1920J&J| -._-. ee 4°” Fayette County— | ~""|i3s g April 1915..-.---- A&O relies mes 
4s Oct 1913_----- oo | womne 4 4s g Fund ’08 to’24_J&J) -..-. Dairies | @ |\8sg May 1929__......M&N/ ..... A, asgelous Sibi oem 
oFort Wayne School Dist— = | “ fort— | 3s g July 1 1939_..-..-- 02334/ ---..| .-. 
34s 1908 to 1914....J&J)0100 |-__-.-- one 8 1927 opt 1017...J&J| .....| ...-- \4. 10)\3s g Water Jani 1941..J&J| 89 | .....| --- 
indienepose 1927.44} TT Paae < |3.80 | Fra n County— ||Arlington—4s Water '22.J&J| 100%); ---.- cn 
4s March 1924---..-.-- J} Le Se ee 5s 1913 to ae BE nanndl 2s0ne | 4 | Attle’ yo 1924 .J&J| 10044; ....-.| -.. 
34s Emerg ’07 to ’12- Ja3| anil anil 3.8 —<_ ington 334s March 1935 _.._.M&S| v5 
Indianapolis School Dist—| R aid J&D| 108 111%) ---||Beverly—4s 1911_.._-- J&J 
5s 1907 to 1911....-- c eS as Feb 1945......-.. F&A! 102 107 ---|| 48 Water 1917_....- F&A 
03 4s July 1938-_._.-- PS a als. 30) Louisville— || Boston— 
Jefferson ville— 5s Park Aug 1 1911_F&A) 104 | ~-.--- 4s Water 1919...... A&O 
318 Ref’d’g 1925-..M&N| _....| __..- \4 4s Mun 2 bet as 23. -- Jad 102 | i04 Park 1920.......- J&J 
Logansport—4s Refundin, | 4s 103 104 4s July 1936.......- J& 
1915 gptteanl } jeg eS Small niin 4 , Park. 1600......<- ra 103 104 s Water Ty °17.A&0 
Marion Co—4s Ref ’27 - 463 coal: aman 3% || 3 Rel" duly. a 1937_.J&J| 103 104 8 June 1 -----J&D 
* June 1 1908....-.- Ras Err 4 Sie het 40...M&N| 96 97 s June 1 1924.....J&D 
s Fund 1907 to ’29. Jap “ 8%) ee meryee J&J| 96 97 s June 1 1932....J&D 
s Bridge 1924 _..J&J| - 3.35| 3s Sewer & Park 1941_J&J| -.--. 88 |---| 34sJunel 1934.....J&D 
aS Albany—5s 1915..J&J| - -.| 4 |McCracken County— || 344s July 1 1935.....J&J 
Richmone 4s 1927_._._M&S) - .| 3%) 5s Ret 1933 op 1913_M&S8; --..--| ---..- 4 3 June 1 1943_...J&D 
o8t Joseph Co— 5s Ref 1933 op 1923.M&S| ..-.--| --.-- 4 | 3348 June 1 1944._..J&D 
3358 1922 to 1924.._.A&0O} -.... -.--0) 34) Owensboro— _| 3s July 1 1945._.-- I&JS 
South Bend— } 4s Water 1931 op "11_J&J} -..-- 100 3s Jan 1 1921_......- 
5s Aug 1 1908_._.--- OS ae Peer 4s Seseat 1930 op ’15_J&J} ...-- 100 ond wr 1910....A&0O 
o4s July 1925__...--. ; ESS eae eee o 3.50) Paduc 8 Wat __, ar 
0334s April 1912_-.--A&O}) *.-.--|----- 0/3. 50 4s" 1918 1 BE ccd cnccel atves 4 i 33 8 — 1932__..M&N 
oe8outh Bend School Dist— | i 48 Océ 1 1690......AGQ) «.....} «...- 4 ||Broo 
444s 1907 to 1916__.-J&J| -----|---.-- 0| 4% 4s Water | 1907 to 1923 .J&J 
Terre Haute— | UISIANA || 3.158 1907 to 1910..A&0 
@ 1907 to 1900.....343) .....) ..... 434 4s State tole Sa et J&J|*100 102 ---|(Camb ridge— 
4s Fund May 11915-M&N/ .-..--| --.-- | 3% \|Atchafayla Levee Dist— || 48 Water Dec 1 1917_J&D 
oTerre Haute School Dist— 5s Ref 1949 op 1939-_M&S)/*10744; 110 ---|| 3}48 Water May ’25.M4&N 
4s 1908 to 1914___-_- DE Scassinaond 0| 4% Baton Rouge— || 3s Bridge 1941____.. F&A 
Vanderburg Co— | Impt 48 45 opt 1915_.J4&J/*...-.) ...-- ---||Chelsea—4s Oct 1907..A&0 
5e C H 1918......-.. ee eee 4 ||Bossier District Levee— 4s Park Oct 1936__..A&0O 
Vigo Co—3%s 1919_._.F&A)| -.---- pesos: | 4% 68 1922 opt 1912.._._.M&N/|*106 110 a Sew 1929.M&S 
Vincennes—4 4s 1911 to ’13| -.--- De 4 Caddo District Levee— |Fall River— 
| | 6s oc  ¢! Jis*-...5 08 *106 110 aon py Pat = May i908..M&N 
INDIAN TERS ITOSY } 5s 1 fe J&J|*105 | ...-- onal 8 School 1913__.-A&O 
poe te BE a wien 105.41) ....- Sma Pate Distinct. aS H ts ater June 1923_..J&D 
Musko 58 1950 opt 1940____. J&J\*107 | ..... ---|| 8348 Water Feb 1930_-F&A 
and ool “fo25..- MEN ae 1104.91) 4% 5s 1952 opt 1942____- J&J|*107 | ..--- eos Fitch burg: 
5s Nov ‘>. See Mi LGBBE cccee| woe Lafourche Basin Levee— ate 1 pete. 280 
| 5s Jan 1954 op 1944. -J&J)*108 lll | nist, — July 1 1926_- 
IOWA | | Lake Borgne Dist Levee—; —ds 1908. F&A 
Burlington— 5s Dec 1952 op 1942_J&D) 10: | 106 ...||Gardnet— 
4s Aug 1 1924._..--. PGA) 168 | nasnal cas New Orleans— 4s Water rag aay M&N 
Cedar Rapids— 7sgDS &GS81922..J&J\*129 | ..-.. .--||Gloucester—4s 1 &J 
44s 1907 to ae eee ee 4 5s Premium ........ J &J|*233 234 ---|| 3s Water’07 to’31_A&0 
4s 1907 to 1919____. oh 4 5s Premium (dr num).J&J/*280 | ..... ...|\Haverhill—4s 1927....J&D 
Cedar —— School Dist—| | 4s Funding 1948....A&O/* 95 | --_... “Hj |Holyoke-—4s g 1927._..J&J 
3s Sch '11 op ’06._J&D} -----| ----- \4 4s Construction 1942_J&J|*102%| 103% woell Ss A me 1907-1932. _J&D 
Council Bluffs— 4s Water & Sewer 1950 |Law 
4s Ref ’18 op ’03__A&O) -.-.---| ~-.-- | 4 CD Beas onneene J&J/*100}4| 10134) ..-|| 4s "july 1 © BR Rivccen a J&J 
Council Bluffs School Dist—| | Orleans Dist—5s 1913_M&$)/*102 | ...-.- .--||Leominster—4s g 1926. A&0 
4s Sch 1912 op 1907- PC eS | 4 | Plaquemine Parish E Bank— || Lowell—4s Water 1920.M&N 
Dallas Co—4s '07 to ’12_J&J) -----| ----- | 4 5s Oct 1952 op 1942._A&0} -..--| ....- ae Lynn—4s July .1927..._J&J 
Daven peat | Pontchartrain District— || 3348 April 1 1932..__. A&O 
4sSchool ’16o0pt’11..M&8) --.--| ----- 326; © @ 1818........2- M&N/*106 | ----- ---||Malden— 
Des Moines— | GS Bion cnancond M&N | *124 127 ---|| 4 Me 1924....__. M&N 
4s Funding 1916_._..M&N| -----| ----- | 4 |Port of New Orleans— 3 ater July 1'24.J&J) 94 | ..... sind 
Des Moines School Dist—_| | A 5s Sept 1 1914....M&S/*10434) .....| ..-| Marlborough—4s 1915.J&D; 100 | ..... eco 
4s Nov 1 ’12 0p ’07..M&N| ..-.--| ----- |4 || B 5s Sept 1 1924.__.__M&S/*100 | --... ---|| 4 July 1026........ J&J; 101 amend] ase 
Peoee-6 1917 ---F&A| econ eismeaeds oan ne River A & B B Dist—|| ||\Medford—4s 1917....M&N) 100 | ..... pom 
Iowa City—4s 1926.....-| .----| --.-- 4 __ , ee A&0}*106 | Feb 1930 a ie | seene eae 
Lee Co—3%s '07 to ’’20_J&D| ----.) .---- 3 .90 Shreveport~ "|\Melrose 4s June 1924.-J&D/| 101 Pee pas 
Mahaska Co— 4s Pav & Imp 1934.._J&J| -.-.-.- F&A; 101 | ..... ote 
6 SE rE a 4 Tensas Basin District— 
Muscatine— | 6s Mar 1915 opt ’05..Mar|*100 | .....| -.-|| 48 1916 to 1921.....J&D} -....| ..... 3% 
414s 1907 to 1918... A&O) Pane eee 4 ~ | yilton 8 40 ‘or to ’32_ Nes MP btecse as 
Ottumwa— | | MAINE . | 
444s Ref’g March ’17. A&O| suas] cance | -o-/j58 June 1 19019........ J&D) 115 907 te 1909 oe a 
Polk Co—3%s Court Hous) | J. £% eee J 104 Bee BE | cccce ane 
Oct 1 1907 to 1917_-A&O| -..-.| -~----|3.90 3s Oct 1 1907 to 29....A&0O) 95 3 1912 ..M&8} 98 | ..... eos 
4s 1910 to 1924_____ a PRE ene |8.90 ar Co—4 4s '15_J&J| 101 2 | u ~ a 
Sioux City— | s C H June 1915...J&D, 100 -|| ater ’07 to’34.J&D 
5s 1917 opt 1915__..M&N| ----- S sainegama | 4} Auburn—8igs 1 925 ....5&J 94 - 
4s Jan 1919 op 1914- rt eater (paw | #4 Augu || 68 July 1 1907___..-- J&J 
Sioux City School Dist— | | 4s Ref 1 1907 to 1919. F&A Gee |B wenns | 4s Water Aug 1935..F4&A 
See Jas pene bein | 4 Augusta Water District— | 8448 Water Dec 1926.J&D} 
Woodbury County | 4s g Aug 1 1934..-..- F&A!n100 102 .--| Northampton— | 
3%s Refunding 1 1914 M&N eiceal | awsee |3.50 Bangor— | 34s g 1907 to 1926__J&J 
| | 4s Nov 1 1914___._- M&N/ 100 | -..-- .| Pittsfield— 
KANSAS 34s py og F peer to'10J&J| 98 | -.--- -|_ 48 School ’07 to’17_ Man! 
Atchison—4s Ref 1913- J&J| 90 | 95 | .-.| Bath—4%s Mun 1907_.J&J| 100 | -..-- ..-|\Quincy—4s ’07 to ’37. .A&0 
Atchison County— | | 4s Ref 1921 rr 1911_J&D) 100 | -..--. ou 34s April ’07 to ’39_A&O} 
5s Refunding 1916- _Jé&ed | eer. | wmmasé 4 Belfast—4s 1918_____- F&Al os eee ..-| Salem—4s 1907 to 1920_J&D 
4s Refund 1929 op ’14 S&S) cca Fara 4 Gardiner Water District— | Somerville— 
ar oria— | 43 Jan 1034. ......... J&3| 100 | ..... .--| 48 July 1907 to 1919. _J&J) 
4s Dec ’29 op '19- F&A! sisiaiaall aikabsol 4 .40 Kennebec Water District—| Springfieid— 
Fort Scott — 3348 g May 1910-'25.M&N| _....| ...-- |4 |” 4s Water Apr 1'13. A&O| 
44s 1935 opt nese. JE anges Dea \4.40 Lewiston—6s 1917_...A&O} 109 | PEPOr. ee Ht Aes an 1917_J&J| 
Franklin Co—6s 1910_.J&J| ----- ae: 4 g Oct a a tee ye Pe: of wena | ---| 3498 g 1907 to 1918. _J&J) 
Hutchinson—5s 1907 to 1915| -..--| ----- | 4% Portland M&S 100 | me had 3%s School 1925. ---- S&J 
Kansas City— | g Ref Suly 1 "019. J&Jd 101 | .----/ -- 3s Sewer 1930_..... 140 
6s Ref Oct 1 1915..-F&A) ----- | aaccal © Sigg Ref July 1922..J&J| 97 pacha | ---/Taunton—4s 1927. _._ &D) 
5s Jan 1 1917- FS Pore 4 Roceeas—Siee 1917- -F&A) oe 1 eanca | -- 334s Sewer Dec 1’30_ 38D 
Leavenworth—5s_ 1909. S65) 206 | ...-.. | ... Washington County— Wakefield— 
4s Fund Jan 1914 . ee Deel 4% 4s 1928 opt 1923. ME ook cad unas | 4 4s Water 1907-1933_ A&O| 
4\%s Bd Ed ’07 to ’21_J&J) ...-- oar |4K% wy oe 4 July 11927} 101 | -_.-- | ...| Waltham—4s 1911_...A&0, 
Leavenworth County— | 3%s Sept 1935__._. fee eT cacee | -- 4s Water Apr 1 1913- Aso 
6s Ref July 1 1909_..J&J) _____| \4.25| Westbrook —4s 1918...-J&J| 100 | _2..- 72") 8% July 1920____-- J&J 
5s Ref July 1 1915_._J&J) 10444} 105% 4.25 Watertown—4s ’07-’34_J&J 
Sedgwick County— MARYLAND | 3}48 1908 to 1929__._J&J) 
5%s Refunding 1910_F&A| _..-- D cite 4.25 3%s July 1919 op 1914_J&J| 10044; 102 | --.- ba 3 ester— 
5s C H 1908-1909 ...J&J| _...- | aaa 4.25 3s Jan 1914 op 1909....J&J,) 93 | -....| --.|\ 3448 Road '07 to’10_J&D, 
5s Fund 95 op '15...J&J| ...-- D ctnqesls 4.25 Annapolis— | Woburn—4s 1907_...- A&O 
Shawnee Co—4s 1924.-M&N, -..-.-| -.--.- 4.25|| 4s 1931, °41 and ’50..J&J| .--.-| ---.-- | ...| Worcester— | } 
| | 4s April 1938___...- A&O; 104 | _.LL. te 
. 34s June 1 1929....J&D' 96% -.... ..- 
° Flat price n Nom o Under a law approved Mar 9 1903, and which went into effect Apr 23 1903, bonds rr after that date by 
State” or municipal are tax exempt, and these sell on a better basis 
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Bonds 


MEXICO 
Bee Foreign Gov’ts page 49 
MICHIGAN 
Anna Arbor School District— 
4a Sept 1914 & 1935_A&0 
Battle Creek 


5s Sewer Oct 1910...A&0 
5s Water 1915 to’17_M&S 
3448 Pav Sept 1'12.._M&S$ 
Bav City—8s 1913_...A&0O 
6s 1920. ...... M&S 
i) ih obtnnnbacees J& 
Bay County— 
Fund Dec '07-8-9_J&D 


4s Ref Aug 1922 & 1927... 
Benton Harbor— 

4s Park Jan 1'°24’°33_J&aJ 
Detroit— 

4s Sewers Apr 1'22.._.A&0 

3.658 Pub Imp 1918. aes 

344s Park 1930 
Escanaba—5s '07 to’10- Jal 
Giadstone—44s 1919_M4&N 
Grand Rapids— 

434s Water Jan 1°12_JaJ 

44sSewer&Sts'08-11M4N 

4s Market reg 1916.._.M&N 


Grand Rapids School Dist—! 
908 J&J 


4s 1907 to 1908_._.._. 
Holland 48 Refg 1912-’23Feb 
Jackson—5s to ’11.M&S, 
Kalamazoo— 


Bid 


Ask 


MUNICIPAL BONDS 











nouns 1907 to 1912_.._. J&4D0 4% 3.90% -- 


a 1913 to’23_J&D 
4s Water 1920.___... J&J 
anist to 


5s Water ioet-1888. -J&J, 
4s May 1 1934 M&N 


Port Huron—4s 
om 1 1932 


ies Wat May 1’25 M&N 
4e Ref Water Apr’07.A40 
4s Sewer July 1918_..JaJ 
34sWater Mch10’20 M&S 
St Johns—5s 1914.___. A&0 
Sault Ste Marie— 
6s Water Nov 1913.M4&N 
58 Ref’g April 1 1917 A&O 
434s Bridge July 1'20 J&J 
4e ¢ July 1 1932_.._. J&J 


Wayne Co—4s 1910.__M4&N 
344s May 1 1914..._.M4&N 
Wyandotte—4s 1934_J&4D 
roy eye fy 
3346 State F’d July 1'21 J&J 

Brainerd— 


Se Refunding 1917...A40 
CassCoss Ct House "22.A4a0 
Crow Wing Co 6s’07-15. “a5 

uth—és 1908 

58 £ Water&L 





Minneapolis— . 
44s Par x July 1 
6 


May 

1908 __ May 

19it Paa 
1907 to 19% 


Yaso Delite Levee District 
Ge 1947 option 1917. _J4&J 
4¢ 1962 option 1972. _J4&J 

missourt 


6s Show Fusc 19)! Jen 


* Piet orice 6 Bass 








106 
14 
100 


92 





107 
106 
102 






































To To To 
Net) Bonds Bid Ask = Net Bonds Bid Ask Ne 
eh WM ccs canes eos" ES, eee: 3.401 NEW HAMPSHIRE 
Se Seminary 1941_.___. J&J 3.40 4s Library July 1 1911_.J&J) -..../ --.-- 3.30 
,Cass Co—48 1913 op’08.-Jan Basis 4 34 to 3 % «©3448 Hospital ot 1925. J&S) mew | dene 3.30 
Dade Co- Berlin—4s Ref 1917...M&N' 1 ] seces cme 
3.85' 5s June. 1914 op 1904_Apr Basis 4 to 3.65 Concord—4s 192 ee Jal 102 faces dois 
4s July 1919 op 1909 Feb] Basis 4 to 3.65 34s 1924 to 1929_...J&J; 9534 9944 ... 
.. 3.90! Greene Co— Dover—4s 1907 to 1916_J&J| Bee | asceu ane 
. 3.90 5s Fund Aug’07 op’02May Basis3 .90to 4 4s April 1 1912_.....A&O| 100 | _.--. hate 
3.90 Hannibal— Keene—4s 1914 to’ 17. A&O, 100 enna aod 
3.85: 444s 1917 option’07_A&0O 100 100.58 ._. 3s Water ’09 to’13_J&J; 97 | ....-)} ..-. 
4 Henry Co— Laconia—4s 1924... Bie Bee ff sscss ned 
4 , 44s 1917, op 1907._A&O Basis 4 to 3.65 Manchester— | 
| Jackson Co— 5s Water Aug11913_F&A! 106 | -..-.. hue 
4 4s C H 1907 to 1909__J&J Basis 4 to 3.65 444s Nov 1 1913_...M&N| 103 | ____- a 
4 Jefferson City—4\s '07_J&J Basis3 .95 to 4 4s Water Jan 1917--- J&J) 
Jefferson City School Dist— 344s Fund April 1’ 19A&O! 
4.25 4s 1923 option 1908._..J&J Basis 44% to4 Nashua— 
Joplin—5s 1914 op ’09..J&J Basis| 44 to4 4s 1911 to 1915..... J&D| 
3.35 Kansas City Bi I ck cantante A& 
3.36 bse (W cepert) 1916. 133 108 109 ... Portsmouth—4s 1914.M&N! 
3 s g Water 1915...J&J 104 -. -«| «--| 48 g School 1923....J&D) 1 
4.40 y J 101 102 .-- Rochester—4s 1922_.._J&D 
4.10 J ER ... Somersworth— j 
Kansas City School Dist— 4s 1906 to 1918______ Ang 
3.90 48 July a  ceteataal J&J| 100 | ..... chine NEW JERSEY 
r 96 99 .-. Asbury Park—5s 1924_ J&D) 
J&J 96 99 | _._ Atlantic City—5s 1925_J&D} 
Kansas City Park a 4s g Water 1926__._J&J 
7 5 eee ~ ae . abece ---| 48 Water 1930....... J&J) 
4 Lafayette Go a 1921 opta Atlantic Highlands— 
5 1906, 1911 & 1913_._J&J Basis 4\to 3.65 4s g Sewer July 1 1928. J&J) 
Pettis Co— Bayonne—5s g 1911__._J&J 
4s 1918 option 1908_M&N Basis3 90to4) doe tax dt Sept 1916._J&J 
3.90 Ralls Co—4s’18 op ’08_.__F/ Basis 4'to 3.65 4s g Tax June 1909_._J&J 
3.90 St Joseph— Bergen 
4 4s Aug 1023. ....... F&A Basis 4 to 3.90) 4s ‘Bridge’ 10 to’24__F&A) 
3.90 St fy —>' a ey Camden— | 
3.90 o fe es A&O 100 102 --- 434s Water Jan 1923__J&J) 
20 a 10 wee J&D) Busis4 to 3.90 4s Paving 1929.__.. M&N 
3.90 3 y a ui s— 3}4s 1907 to 1934._.M4&N 
3.90 4s Renew g 1908....A&O' 99% 100%) ..- |Camden Co—4s 1944.._J&J 
4s Renew ster 1911_M&N i101 102%) ... Cape May— 
3.80 4s Renew g 1912_...M&N) 101 1 ee 
4s Renew £ 1913....A&0) 101 | 103% ... East Orange—4s 1934.A&0 
3.80 4s _— % 1914.__..J&D, 101%) 103%§| _... 4s Water 1933__...- 
4 4s Renewal g 1918.._J&J 105%... 34s Water 1933__-. j 
4 3.65s Renew g 1907..J&D 99%) 100%! ... Flizabeth—4s 1922 op. .J&J| 
4 3.658 Renew g 1915.M&N_ 100 102 | ... Englew Dp & 
4 3iss Renew g 1909..J&D 99 | 100 | _.. Essex © 26 
34s Renew g 1918..J&D 98% 10044 ... 48 ¢ Park 1938__.... | 
7 344s g@ April 11922..A&O 0644 97%... 48 ny = yl 1946_ F& 
4 Scotland Co— 3.658 Park ’15 to’35- F&A\ | 
om 444s 1907 to 1917_..J&D Basis3 .90to4d Guttenberg—5s Ref April 16 | 
4 Sedalia— 1983 te 1936.......... BO ons«< Pe 4.50 
4 4498 1927 option 1907_J&J Basis 4 to 3.90 Hackensack — 4s g Sewer) 
Springfield— 1908 to 1913_._....-. PE accneh wines 4 
4 344s 1921 op 1906__._J&J Basis 4 to 3.90 Harrison—4s 1930-_--.-- aaa peer fF 
+ Hoboken—4s 1919_ Baal ER | Ae: 3.95 
7 MONTANA a M S encedl soces 95 
4 6s Agri Col’20 0p’05...J&J  ... -/ ..... —— j<« =pEhos MEN, canal DS asiioe |3.95 
3.30 Beaverhead Co— Hudson Co— | 
3.30 5s 1919 option 1909. _J&J ____. -.-..4% 434s Road 1923_..__. cS j .-.--|3.90 
4.10 Bozeman—5s’19 op’09_J&J _.__- ape 4% 4se@ Park 1954_____-! nt enseak boom |3.90 
Butte— 4s County Bides BOGE eacce! casos 13.90 
6s Oct 1912 opt 1902_J&J  ..... ~----| 4% 4s Asylum 1912_.__- ZOE cence | ee 
3.35 Butte School District No. 1— 4s g Ref 1935. .._... | tees | =---- 3.90 
444s 1924 option 1914.J&J _.__. daiun 3 4sBridge’07 to’20_A&O} --.--- a eiccanant 3.90 
. Cascade Co— Jersey City— | 
4% 4s 1921 option 1911_.J&J ____. .... 4% 7s Water May 1°13_._M&N} ----- | ---e0/4.10 
4% Custer Co— 7s July 1 1913.-.-__. J&J) .-.-- ene {4.10 
s 6s 1925 antaen | 19015. .3&@3, ..... sista 1 7s Water Mar 26 ’08_ aoe mateo banned \4.10 
Deer Lodge Cc 6s Floating Feb '09__.F& 4. 
‘ 5s 1919 option mn 1909. Wn ceaael’ abake 4% 5sgold Assess 1924. MaN ° 
- Great Falls— 5s Water June 1’21__J&D 
5s Water '08, "134’18_J&J ree Bs 4} 5s Assess April 1916.A&O0 
4s 1923 option 1913...J&J ___.- osan| On 5s Water 1916 a 
Great Falls Sch Dist No. 1— 4s Water 1925__.._J&J) 
“ 4s 1925 option 1915.M&S ____. 4\% 4s Water 1932_....- A&O 
Helena—4s Ref 1916__.J&J =k a ay. Gln. CEPR cocccacs J&D) 
5s Jan 1 1916 option 1906_ 100 bon _. Long Branch-—4s 1935. J&D} dion 
0 Helena School Dist No 1— Mercer Co—4s Road’33 J&D| .--.-{| -..-./3.80 
444s Ref 1908to1922_J&J  _.__. aooe|/G2G) Bite Agee 1061...... RGD) cacacl socec 3.80 
Jefferson Co— Middlesex Co- 
4s Ref 1909'°14°19.J&J _.... ..__. 4% 34s Bridge ’22 to’31_J&J| .....|) ---.- 3.80 
Lewis & Clarke Co— Montclair— 
54sC H g'07to'lS_.J&J _.... ___.. 4% 34s School 1932_.___J&J) .....| ....- 3.90 
Missoula 4448’'24 op ’14_J&J 4% Morris Co—4s’35 0p’05_J&J) .....) ..--- 3.80 
Missoula Co— Newark—6s 1908__._. Pee eee 3.75 
4s Ref 1921 oo S| aN eee 4% 44s Water 1915 ¢ > nae Hanns: 3.75 
Silver Bow Cc 4s Refunding 1923 ere MPR EES 3.76 
5s Fund July 17 GREE cccbosd ‘duddiz 4% 34s 1920.........-. &D) . Bb EE 3.78 
Yellowstone Co 3s Track Elev '54 rea Gudael dnbes 3.7 
5s Ref 1918 op 1908. jE: ddawet Ydaade 4% 3.358 HighSch1917.M&N > -..-. 3.76 
NEBRASKA Vailsburg (assumed)— 
Beatrice— 44s Sewer 1934... J&J ee, ee 3.7 
4a Nov 10914....... I ee . New Brunswick— | 
Beatrice School District— 4s Refunding 1922..M&N; .....| ....- 3.90 
@s 1907-1919. .......F@A) ..... a Orange—5s ’23 to’32_..J&J, ..... scocen|ee 
Dodge Co— 4\%s Sewer 1915 to 1921 eel eaccale 
4s Ref 1919 op pre. Mes 100 4s June 1907 to 1909_J&D ae Ge 3.90 
Douglas Co—5s 191 make dcseaacha 3.75 Passaic— 
4 3568 1922.........--J@d} .....| ....- 3.75 434s 1918 to 1917....J4J) _....| ....- 3.90 
3.90 Fremont Prec’t (Dodge Co) 3348 1907 to 1920. ... F&A) .....| ..... 3.90 
a 4s Ref 1919 op 1900_M&S 100 3 ..... . Passaic Co- 
ound Island— 4s July 1920 to 1924. J&J ..... - 3.80 
44491925 option 1910. J&@J _.... ..... 44% Paterson—5s 1909 FGA) L.ccel 3.90 
dAncoiln — 4548 1933 to 1944___M&N| _..._| ____- 3.90 
3 60 pba 4 to 1914 F&A 4% 48 N C Hall’23 to’32_J&J 3.90 
4348'09 to'19 op’0R_PA&A 4% Perth Amboy 
; 4s Ref 1919 op 1909. M&S 4% 4\%e Water 1922 op 1907__| .....| ..... 4.20 
4.50 1 School District Plainfield 
"igs 1924 opt 1909._M&N 4% 481913 to 1934 J&D 3.90 
On Rahway— | 
be City Hall 1912 F&A 4 4s Adj 1922 op M&N' 92 95 
4%s Oct 1917 A&O 4 South Orange 
4K 448 Renews) 1024_._J&J 4 4s 1969 to 1944 J&Js i eae 3.90 
4%e Refund 1934 JaJ 4 Summit—4s 1933 M&N| ae 
48 Funding 1918 M&S 4 Trenton—4s 1911 Ja&J ee 
Omaha School District 48 Funding 1934 A&O! aa 3.900 
56 Jan 1912 JJ 4% 348 Sch Nov 1 1920_M&N) ' 3.90 
4s Jan 1919 .JsaJ 4% .U nion Co—48 Ort 1 "42. A&O \3.80 
South Omahs Vailsburg—See Newark 
4 26 Se June 1915 J&D 4'4 Weehawken—44a '11_A&0} 14.25 
4Ke 1924 opt 1909. J&D 4% NEW MEXICO } 
4.45 South Omaha School Dist és Prov debt '19 op ’09 M&S! 14.20 
be July 1 1923 J&J 4% 6s Ket’ g 1923 op 1913 J&J 4.10 
NEVADA $s Milit Inst 26 op 06. J&J) 100 
44 School April 1915 J&J P 4 | be'Ins Asy '26 op ‘15 J&J 4“ 
42 University Nov'10_J&J 4 48 Ref June'33 op’23__M &bl { 4 
3.40 5e'24 op ‘1900. J&J 4% | 
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To | To ‘fe 
Bonds. Bud. | Ask. Net. Bonds. Bid, | Ask, Net. Bonds. | Bid. | Ask. Net, 
ry Bldg 1929 op 1919..M&N} -...- sr 4 Oneida Co— Cleveiand—Coneluded 
fo hic County — | 344s Feb1908to1928 F&A --...-| ----- 3.60 4s Sewer 1910 ____-- 
6s Fund 1922 op 1912_J&J| ....-; ----- 4% |Onondaga Co— | = Ref 1918 ; 
5s 1931 op ae eee Bae |4 25) 3s July 1907 to 1929. J&J _..-- .----|3.65, 4s Infirmary 1920 -. 
Las Vegas j (Orange Co— 4s Water 1920. __- 
68 Ref 1 1917 op 1907-3 &J} Pere ere ee 14%, 334s Feb 1 '15-24__Feb 1) .--.-| ----- 3.65 43s Sewer 1925_._._- 
Socorro Co— } Oswego—3 44s 1907-22.A&O ----- -----|3.06), 48 Park 1929.. ..../ A&O 
5s June 1931 op '21.-M&S| sebeal .--.|4.50 Poughkeepsie— | 4s Park 1931 _....- & 
NEW YORK ve Ser 0h 1006...) ....-) sess 3.50 4s Sewer 1919 _..._. 
344s Park 1907-08 -. .-- F&A| ee a oP 34s 1907 to 1930...M&S ...-- 3.50 4s Poe | 1924 aa ai : 
ae ae J&J} -....1 100 | -.-|\Queens Co—4s 1917...J&D) ----- | 103. 13, 48 G ade Crossing ’30. A&O Se ee 
SE EE EEE ss08el wens | Ie j ee GE scons? oaeedl (3.50 Cleveland - Dist 4s, 
PE cacncdccsscech tsenal ansen | 3 |Richmond Co—d j April 1 1922___._. SS Fae SS 
Albany— { 4s Fund June 11914.J&D) ...--| ----- 13.50 Clifton (in Cincinnati)— 
3a Park 1915 to ’19_.M&N/ -..-- | .----|3.50) 4s g July 1 1921_..._.J&J} --.--| ----- 3.50' 444s Water 2d ser’22A&0) ---- ao 
5s W’sh P May 1 ’20_M&Nj -..-- arr |3.50'| Rochester—4s '22 to ’27_J&J  -..-.| ----- 3.50 Ontumabians Co— 
4s Park 1920 to 1930. M&N) dibeaie -++--|8-60) 3\4s Refg '13 op ’03_F&A -.-..-..| ----- 3.50, 4s FundJul20 '07 to’l1 JJ) p .---|8.90 
Albany Co—4s 1911_.._M&S eel acess 13.50 334s Imp Oct 1919..F&A  -...-.-| ----- 3. 50) Columbus—5s Se Pees ees: 3.76 
3448 1907-1925 _.--- F&A, ee | names (3.50) 3348 Imp July 1} 1924_J&J -..-- | cesses 3.7 4343 Sewer 1921 ” ---Mas rea ----|8.95 
348 Aug 1 1685 ....7&@Aj .....| -..-- | - 348 Ref '33 op '13_--J&J) -.--- | oceee 3.5 | 4s F D June 11916...J&D| ..... -----|3.75 
Auburn— 3s B’dge Sept SEL asical cowed 3.5 4s Dec 1 1927....... | SE ee 3.75 
4s Ma + to 1925- rrr —— eee 3.50 | Rockland | 4s Sewer '33 op ’'13.._.M&S -.-..- ss * 
3s 8 C RR 1909-_-_--- M& | ee | some 3.50! 5s Marl 1907 >. SE widcoud tenets es 4sW at-wks#45 op’20..M&S -~--..-.| ----- 3.75 
Binghamton— | | 4s Fund 1907-34....M&S| --...| ----- 3.8. 334s 1932 op 1912..._.J&J --- .--|875 
S C H 1028 & 1920..F&A; --...| -..-- \3.50 36s Fund 14 to ’°24.J&D --.--| ----- 3. 85, ‘Columbus School Dist— 
8 Bdg 1935 ..-..-.- TE eideal “ance |3. 50, Rome—4s April 15 '21_.J&J_ --.--- -.---|3.50) 48 Mar 1 1926___.. BEGG acces] coves 3.7 
a. lyn—d | 34s Sept 1911____- se snese A alice 3.50; 334s Mar 1 1923____- M&S} .-.-.. ees 
7s Bridge 1915 to '24-J&J|b4.10 | -...- | _._Saratoga Co— } Cuyahoga Co— | 
@s Fass 1606........ J&J/04.10 | ...-- 334s Feb 1909 to 19613__..) -..-.- apelin 3.60; 58 1907 to 1920 ____. A&O M sade oO 
5s Bridge 1919 ._--.-- } eee | -----|3.804Schenectady— 4s Refund 1907 to ’26A4&0! .....| --.-- 3.75 
4s Bridge 1926 _.__-. ; eee ..... 3.80% 48 Water 1908to’15.M&N --..-- peers 3.50) Dayton—5s Apr 1915. wee a eco. ae 
4s School 1920.._..--J&J] -----| ---.- 3.80, 3s Water Feb 1909-.F&A -__-_- pes 3.50! 45 1907 to 1918 ____- ae, Re 
4s Water Jan 1 1914- 2 ee ..--. 3.80 |Syracuse— 344s Water '07 to "15. see ae ee 
348 g 1911 Ex’pt....J&J) --.--- | ..--./600| @ Wetter 1980.......J@J| .....| -.--- 3.50 Dayton Sch Dist— 
34s g 1908 to 1937.-J&J| -----| ----- 3.80), 4s Refdg 1920.......J&@D) ...-../ --..-- 3.50, 4s March 1920._.._.M&S 3.75 
348g July 10 1925...J&J| --.-.| ----- 3.80; 344s Water 1928_____ J&J| ....- Y anaaee 3.50, Defiance— 
3s gold 1927. GE eased) «aweu 3.95, 3s Water July 11920. J&J -.-.-.-- | maaan as | 5s 1907 to 1915 __.-_- as ae 4 
3348 6 July 10 SOR ME dca ak cored 3.80/Troy— 434s 1907-1916. ___- = eats ERE 
3348 gold 1936... .- eee Gers 3.80; 48 Water 1915__.__- 14D aedbea ree \3. 75 East Liverpool— 
3s Bridge 1925-_--_-- EE Sead cannk 3.95} oo Weter EE J4D) ....- [pes 13.80; 4s Refdg 1940 op '20.J&J -.-..| --- 
Buffalo—7s 1924 & 1925 J&J) -..-.-}] ----- 3.65| 3148 Ref 1908 to1914.F4aA ----- sacha tl |3. .80 Elyria— 
6s Parks Jan 1 1924._J&Jj -.---| ----- 3.65); Utica—4s Jan 1908 to 1919_| -----| ----- 3.50, 4s Water 1909 to 23. F&Ai -....| ..--. 3.90 
4s Sewer May 1 '13- -M&N Pe per 3.65) 344s Nov 11907 to’35Nov! ----- Bene 8.50, 4s Water 1924 to ’38_J&D, --.-.-- ..-. 890 
3s Oct 1917. _- £3) OE Pees 3.65 |Watertown— | . Findlay— | 
344s Park Reg 1927. “REA caweul suced 3.65) 344s Sewer’1l to’27.M&N, -----| ----- 3.50; 6s Fund 1907 .......J&D, ----.| 100 | --- 
3448 1909 to ’19.----} SE cien'nal inetd 3.65|| 4s Water 1925___._- i ee i aca .--|, 68s Water Sep 1 '07__Bep 1) .....| 100 
34s Water 1907-35. NSS) ay eee 3.65 gory Co— | 5s Water Mar 1 08__M&S, ---- rb 
Se Read 1013.......d@D) -.,.-- D mca 3.65; 344s June ’27 & ’28_.J&D) -.--.-- | esuee y a Fostoria— 
Cohoes—7s 1907 to ’13 ars ‘sage diame 3.50 4s 1930 to 1935..... F&A) --.--- | er 65, 6s Pvg Sept 1 1907. -Bes = 100 —— 
4s July 1 1920 op '05- 4 ettadl, anaei 3.50) White Plains— ‘ | 48 Mar 1925_.__..___M& st cay 4 
College Point—d | | 481914 to 1928 _.__- a Smear | 4 Franklin Co— 
— 1007 to 1039..3G3) ..2.f scene 3.60; 344s Water 1931._._.A@O -.-.-- © ascii ls 44 s May 1 '07 to 0, a 3.85 
Yonkers—4s ’07 to ’25-M&S, ----- eee ridge ’08 to ’11_ -A&O- EE EERO” 3.85 
ig Meg 1 1910- _M&N| esnigiealll - auapeas 3.70] 4s Water '12 to '22..A&0O} -.....| ----- 3 90, Gdieene 
fs edemption 12to ’21) eee eee 3.704 344s May '10 to °94__F&A| -....-. mpc SO, , Water Feb 25 ’14_ Fea See eee 3.95 
Fat fochawe oy 1 ‘| 43s Redemp Aug25"20F&A_ --- -----|8.96 
5s Imp 1907 to 1921__J&J| -....| -.--- 3.60! NORTH SAROLINA | | | Hamilton— 
Flatbush—d—6s 1911 - Mas| ae Pee 13. .60\4s Renewal 1910____._- J&J 100%) -----| ---{| 53 Gas Feb '08to’18_F&A, ---- ..... $80 
Fulton— os. den 1 1913.........- JS&J| 101 | 108 | -..]) 4366 1919.......... M&N} jae eS 
3.40 Water '07 to ’29. J&D ee wee: 13.50/6s Construction 1919..A&QO 127 | ---.. ..-)| Hamilton — 
Geneva—4s Water '26.-A&0} ---..| ----- |3.50|Asheville—6s 1916---_- ee ) emaee ---'| 58 Aug 1 '34o0p ’14- i Se ae 3.65 
Gloversville—3 4s '17..J&D} --..-.| ----- |3-50) 5s July 1921......... J&J, 100 102%) -... 4sC H June’ 16 J&D} SEE eS 3.65 
samen Po PR coscal «ooad 3.60| 4s April 1922 _..___- F&A! ....- |; 98 ..-, Lakewood—5s 1920 . = Raa 
Herkimer—4}4s '08-’27M&N/ -.-...) ----- 3.50 (Charlotte—5s 1929. _..- Mh sessed eee ..-j Lima— { | 
Hornellsville—3 4s '21_.F&A} -..-.| ----- 3.50)) 444s June 10 1933....J&J -.-.-- | o---- ...|| 5s Impt 1907 to seme --385) ainal whee 3.95 
Hudson—4s Wat ’07-22 July| -----} ----- 3.50| 434s Water Mar 1935-J&J -..-.| ----- j}--4 * Sewer 1907 to '25.A&O, ----- S eaeot 3.90 
Jamaica—d 4s April 1 1917.| --.--{ ----- 3.50||Durham—4}s July 1’41J&J ----- een en = s Re’r '30 op '25-A&0! ..-. ----- 3.90 
Jamestown— } }Greensboro— | | Les n— : 
4s Water Mar 20 '43_A&O} -....j .-.--- 3.50] 5s g Jan 1 1931_..... a | gesne | : 5s Riv Im "18 to 32. J&d) Ee) Bee 4's 
ngs Co. eager ME sense K9835| -- mt. Co— 
4s Park May 1 1907 to 1944; -....} ---.-- 3.55) eee at on a | || 4s Road '07 to ’10_A&O -.....| ----- 3.85 
Kingston— 1 6s 2R aid 1920. -__- M&N --.-- fee ---|, 48 C H 1944 op 1024-Mé&s} -....| --... 3.70 
4s Rid 1911 & 1912._J&J| -....} -.... 3.50) Raleigh—6s 1907 becca J&J} ...-- | acess be Madison ville— 
344s g Water '12to’36 A&O} -...-) ----.- 3.50), 5s 1927_.-.- ee ips ical ME <neeal cana 5s 1932 op 1922_..._- a Pe 3.85 
3s Rfd Jan 15 1914_..J&J| -..-..{ ----- 3.50) 4s July 1 1920....... J&J nBasis 4% to ass Marietta— 
Long Island City—d Reidsville— 34s 1931 op 1911...F&A ~---. Pama 3.90 
7s Sept 1 '07 to '14..M&S| -..--) ----- 3. 80| Sch Dist 4348 Jly ’31-Jly3, 100 = 102: (4.10) Marion— 
o Feb 1913 to 1919._F&A} --.-- as 3.80! Wilmington— | 5s Sewer 1908 to "23_M4&S ...../ ----- 3.90 
s 1907 to 1923- --M&S| penndh cnc 3.80) 4 Fund Jan 1023....J3@J| .....| ..--- — — s Ferry— 
‘s ater Sept 1 ’20.M&N; --.-.-} ----- 3.80 Ref July 1 1929..J&J; ...-.-.| ...-- — 8 Sch 1926 to 1944..M&S .....; ----- 3.95 
s WaterMay 1 '20 M&N| ..... as 3.80 ORTH DAKOTA | mares r Co— 
mide etown—3s '31.F&A)| --.--- | ences 3. 80)/4s Ref July 1 1914____-- cS {3.40 5s $3 1907 tu 1924.....- F&A en ee 
Mount Vernon— j4s Funding Mar 20'21_M4&N) ..... --.-- {3.40 Middletown— 
4s School 09 to '17__M&N! -..-. | ----- 3.90/48 Refg July 1 1923... .J&J) -...-..) --.-- {3.40' 4s Park 1930 0p '20..F&A -.... ----- 3.90 
334s Sewer 1928_...F&Aj} -----| ----- 3.90)! Bismarck— | Norwood—Ss Sept 1 "18 Dems ee Pee 3.80 
Nassau Co—3 4s 1930- M&S! er D wind 3.40; 4s July 1908 _.....-.. Gt sesedd asand 4% ee PR a 3.80 
Newburg—4s 1912 PGA) ....- | een. 3.50 | Burleigh Co— * > 72226 8 (paN oc -- ee 
34s Water Sep 1 ‘07 M&Sj ----- | ----- 3. 50) [0 dD a ee ee | 4344 Portsmouth— | 
New Rochelle— grena Forks aise , S| eet pees 4% 48 1909 to 1924... J&D, 100 Eee, ee 
4s 1910 to 1930 _M&N\|D3.90 {3.85 [3. 80|W Ward Co—4s Ley 1925.J&J .....| ---..! 44) Portsmouth School manY 
334s 1907 to 1933.._J&D)b3.90 13.85 ]3 80), OHIO aise ~ to 1922 ...A&@O! .....| --..-- 3.85 
New York City— } " akron—4s 1911_.._..- Masi «.... ™ _'3.85| Sand 
7s W Farms 1907 to 2147_| --.--; --.--| 4 Auglaize Co— { 6s Wharf 1907 to '26_F&A er 
7s Morrisania 1917 to 1980! -.-.., .--.-- {4 | 65s Bridge ’07 to '13..J&J -..-. .....,.3.80 48 Paving "08 to "10.M&S 100 se “4 
6s Williamsbridge High’ ¥| ‘Avondale (in Cincinnati)— | Springfield— 
May 1909 fe 1944 yet ee + 5s June ee Rae ae / | ae spice 3.70) "Gs Aug 1 '07 to "10._M&S; . 3.90 
58 Dock 1908 N| 100 7} 22222) _..}Bowting Gree Ss Fire Dept ’15 to'21 M&S. - 3.80 
58 g Dock 1928. “MAN sla ile | nana 4 5s Refg 1908 to DENT. FE. ecces) asans 4 4s 1921-1925... M&S . 3.80 
s Rev Dec 15 ’08..J&D) .--.--| -----| 44% Butler Co— Steubenville—4s 1924__M&S - 3.90 
4s heed, 1913 _...M&N) --... } 14 | 4368s Bridge '21 & '24.J&J, -....| ----- 3%! Tiffin—4s Sept 11915..M&S . 4 
4s Nov 1955... ..._M&N/ 100 | 10016 | a 4s 1908-1916.......- J&J .....| .....| 3%, Toledo—Ss 1911 ..... M&N 3.80 
4s Various 1936- - ._- M&N' 100 | -..... - -- |Cambridge— 4\%$s Oct 1919_..._. AGO ... ‘ 3 
4s Various 1956 ....M&N et 100% -|| 5s aoe?" a OO "SO. RO cancel <ccna 4 oe Dec 1914_.....J&D 3 
3348 Pk Nov l 1913 BEGET] ecene!] csonel 6 0 Se Peiwawe 2seceue ee anaec ae 4° 481926 BEE cxcas] secon 3% 
3s g Exempt '14..M&N; -.--.-- | wcoes ;4 Canton— = Park July 1 1942._J&J . 3% 
3s g Pk 19016 Ex..M&N| ----.-} --.-- 4 53 1915 to 1917 ae oo s, Refunding '30 M&N 3% 
3s Exmt Oct 1915.M&N, ---..} ----- \4 444s Dec 1908 €1910.J&D _-- .-.--/3.85) Tu ied 0 Sch Dist—-s ’23 io’29 -- 3% 
3\%s Exempt 1922..M&N! -.--- | ay 4s Imp 1907 to 1910-A&O) -.... - 3.85 Van Wert Co— 
344s g D’k 1927 Ex _M&N! --.--.- } wale 4s '21 '22°26 &'27 F&A15) -.-.- wie 3.85 63 Rd 1911 to 1919... F&A 3.85 
3s & Exempt 1941.M&N! ---..; 4 |iCc — Sch Dist— Youngstown— 
34s Exempt 1042..M&N) ---.--} 4 4s 1917 to 1918 Mas ... _.. 8.80 5s Park March 1 1914 J&J 3.85 
3s R T 1048-1950_M&N: --... ...4 Cincinnati— 5s Fire Oct ‘07 to "17 _A&O 3.85 
344s ¢ Exempt 1952.M&N -.... ---.- 4 7s Nov 1908 ..--M&N - er 3.65 5s Sc Dis ‘07 & ‘08 M&s 3.90 
344s g Exempt 1953.M&N_ --.-... aneat te 6s Aug 1909 Pe én« i 3.65 Zanesville—4%s 1909 A&O 3.90 
3s & Exempt 1954 M&N OM, ----- 5s Sewer May 1909..M&N_ -_.. 3.65 OKLAHOMA 
3 . ry Water Ex’54 M&N 03 | Okby 5s 1930 0p 1910....._M&N . ... 3.65 Canac tan Co 
3 exempt 1955..M&N pe | gue ; 48 Aug 1 1034 F&A ‘ 3.65 43 Ct H 1922 to 1931 F&A 100 
3 2 Stk April 1 '54.._A&O cnen 4 4s S F 194' op 1921 _JaJ ‘ 3.65: Logan Co— 
3\48 Nov 1 1929 aan . 4 3.65 g Feb 1037 F&A 3.65 53 Ref 1919 op 1908 J&J 102 
3.308 Co’ 17 '21 Ex SE) cco -| 4 3\4s Ref 56 0p "836.M&N 0859 100 Oklahoma City 
3s Armory 1909 Ex M&N| oa 4 344s 1938 op 1918 F&A 3.65 6s Funding 1915 FaAa 107.18 
3a School 1913 &N| 4 Shes Water '45 op '25 F&A OSs, 100 6s Sewer 1936 F&A on 106 90 
3a g Street 1916 M $ N 4 344s Ref 1952 op "32. _J&J 3.65 5s Water 1930 A&O 113.25 
38 g¢ Dock 19024 Ex .M&N| . 4 Ss Water 1939 op ‘19. Fa&A 3.65 Oklahoma City Sch Dist 
3s g KT 1050 Ex M&N t Cincinnati Sch Dist 6s 1914 J&) 108.24 
248 Pk Ex '200p'00 M&N : 4 4s 1936 op 1906 Sn esae 3.45 4s 1933 J&) 1 
Niagara Falle——4s Nov 1921 3.80 84s 1040 op 1012 A&oO 3.65 Oklahoma Co 
ate 19042-1045 MA&N 3.80 Cleveland 4ses 1924 to 1933 J&D 105.23 
North Tonawanda— i 5s Viad June 1907 J&aD 100 Payne Co 
4a Water 1024 A&O 350 5a Library 1918 A&o Z B.8Q@ 4398 Kefe 20to 20 AKO 104.5 
* Flat price. aSale price d Now pat of New York City > Basis. « Lest Sale 
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___ Bonds Bid. | Ask Net Bonds. Bid.| Ask.) Net. Bonds | Bid. | Ask. |Net. 

OREGON | | | berdeen—6s 191 J&J 4.25 VERMONT a 
—é6s 

Astoria—6s 1917 -A&O | -.-.4 -..| 6s Oct 1 1907 to 1921 A&O souvel sued 4.20 6s Agric Col 1910 J&D| 109 

mood a > 1923. 5 be «Jes +--+ 108 34 4;4¢ , 4 4eBewer July 2 '26.J&J2) --.--| ----- 4.20 Barre—4s Water’14...J&D/ 100 

wustiend- (20. MEN ..... ooe- Custer Co—6s 1920 opt S10 ER PI 4.75 3498 1922 0p 1918_...J&J| 95 

Se ¢ CH 1922 J&s Faulk Co—6s 1915....S-an) .....| ..... 4.50 Bennington—4s 1917_._.J&J| 100 
Seu Bridge 1023... - 7 ‘+ fpemee Sener a 4 Lawrence Co— Brattleboro—4s 1918_..J&J) 100 
40 « Bridge 1934.. 7 Sa) o-e-- ---|,4 ésCH '26 opt Sn on seal auntie 4% Burlington—4s 1919...J&J) 100 
Portiand School District | ~""~~ ----- 8.90 Marshall Co—6s 1915. --J&J -...-| ----- 4.50) Middlebury— 
as day r i914 1 105 Mitchell—5s’24 opt’14M&N_ ___.. -----/4.25 48 1941 op 1921__..- M&N! 100 | -.... aie 
eee et 1 oes --- Sfloux Falls—5s 1923_...J&J ..... ..-..|4.25 | Montpelier— | 
pg aa3 Sch Dist 5s Oct 21985.Oct) -.-..) -..-- 4.25 48 1919 opt 1904....A&O) 100 | -..-- si 
yp haw Sy Teg Bengee Somes ¢ Watertown—6s 1908 ...J&J,) -....) -..--. 4.50 Rockingham— 

Salem—be 1912... a ae Yankton Co— 4s Jan 1908 to 1917..J&J| 100 | ....- nee 
u—65s 1912... A&OU| 100 | ....- -- 4s Rfdg 1919 2s. nan eee ee 4% J" g 1924__.M&N 100 obsca! mais 
PENNSYLVANIA 4448 Penit’ ‘Oe isis A&O) 105 3s New M052. J& 

6a Agrict iltural College Feb + J y an aa aa | |6}lC o--/\98 NOW C 193 po ponte J, cones 94 | eo 

192 F&A 4 4%4s Redemption 1913.A&O 105 | ____. .- 3s Funded debt ’91_...- J&3J) 92%) 93%) ... 
4s Funding eh oy 4 Neate Semana 3.25 4s Redemption 1907...A&0O 100 | .._.. ...| 6s deferred ctfs 1871....... Presa Pe 
3a Func ding Feb 1912°F ry | Reena Tacs. 325 3s Settlement (100) 1913 J&J *94 95 ward Brown Bros ctfs.......-- * 20 | 

Allegheny—4s 1907.19 > Hibriaraet psec: 3.80 3s Settle’t (1000) 1913.-J&J* 96 -..-- -- Danville—5s 1925. - - - — - J&J) ...-- 

48°07 12°17 &’27...J&3) 72777) 77777 3 80 38 Scrip---.---.----..-..-- oe ') sama .| 4s Street Im Sept 1925...) ..-.- 
334s 1907 to 1931... A&O| ~~. | 7777” 390 Chattanooga—6s’09.--A&O) -.-..| --__ 25 Lynchburg—8s 1907..-J&J) -.---| 22222 4 
a hl! o--- . 5s Apr 15 1920_...A&O15 ..._. 109% : ‘20. “5s Perm Imp °36 ep. .3G8) 2.6.) soe~- 4 
$8 Comp 1913 J&J 3.85 Davidson Co— 434s Ref June 11927.J&J| 109 433 | «.. 
de head 1006. | 3.85 5s Asylum 1913... ...J&J 106 | ___.- = 4s Refunding 1935..M&S, 103 ~seae! ose 
3%s 1932 opt a eet 3°85 «48 Turnpike 1922 ....J&J 100 103 . 4s Refunding 1934...J&J) 103 | ...-. enue 
Altoona —4s’ 34 opt 14_J&J Sa wey 385 Knoxville—¢e 1915..--J%3) ....-| ----- 4.35 4s Water 1938-- - -.- F&A) 99 101 Sows 
4s Ref’g July 1 1936 0pt © | % 658g Imp 1921......./ ao mbdiabedl-daticad 4.25 Manchester—4s 1935-_.._.-- 98 100 mate 
1916 J&J 3.75 4s June 11929_____-- RE Seer eee 4.10 NewportNe: ay 43M&N/ 102 | ...-- oe 
ina | om —o- - sagem 19 Mes ecace| cosce .- Norfolk—6s Ren 1914 _A&O*105 | 108%) -.. 
4s 1911 to 1935 A&O - Memphis— 5s Renewal Ap] 1911_A&O} 103 . 

Braddock 4148’07to’16 M&S) 1-1 - 5, 6sComp 1915----___. --| 4s General 1929____- M&N 100 | 100%) -.- 

4a 1907 to’ 1935 aan 6s Comp Flip 1907. -- .-- 4s Water Oct 11934_A&0O 97 100 inns 

Chester—3 44s 1929 ___ a 4% Refdg g 1926__- tJ ... 48 Impt March 1936.M&S/ 100 100%} -.. 

Chester Sch Dist—- = =—s , 48 Water 1933... _ - M&N Petersburg—5s Aug’29 F&A} -....| ...-- Socom 

34s July 1931 J&J 3.75 Nashville—6s_ ’1i1_A30&030 4 Portsmouth—4s Jan’30_J&J; 984%) 100 | --. 

Easton—3}4s 1928....A&O ___..| ___-- 3.7 6s Water 1913_-/ pre 4 Richmond— 

ee " 5s Sewer Dec 1911_..J&D} .....| ....- 4 8s 1908 to 1909___..- pS ee ee 4 

4s 1924 opt 1914 3.75 58 Haymarket 1922 M&S -....) -...- 4 6s 1908 to 1914___..- WET eadeal samerd | 4 

Erie—4s 1914. meseke ~~ Beespeets Beenie’ 3°70 444s July 1907 Sn Wakil sgiaiay q 58 1920 to 1922--____J&J) 107 | --... ase 

Slarrisbure—4s 1920...J43| asin 365 444s April 1 1023... ./ REN .ncan es 4s Jan 1 1924 to’26___J&J| 100 101 Sue 

ite see te sane teal oo") 7727 365 48 Water 1919... ..- va nee ..|4 4s Ref’d’g reg 1929-_J&J) 100 | 101 | --- 

Harrisburg — | eee eg 4 4s July 1 1925_--.--.. J&J 100 101 

Biss 1908 to 1933..A&O 3.65 Shelby Co—4s 1955- .--J&J 99 102%) ---| 4s Jan 1 1938_.__.... J&J 100 101 coe 

Hazleton— ait ee es : TEXAS WASHINGTON | 

48 1936 opt 1911 F&A 4 5s Red April 1909. ---..J&J) -.-._) _.__- .--|/Clallam Co—4}4s 1921.M4&N/ -...-/ ----- 4.25 
Homestead——5.40s °15_.M &S eet The 3.90 Austin—Ref 4-5s 1931__J&J) 90 93 .-|| King Co—5s'29 op ’09..J&J| ...-.; ---.. 4 
Johnstown—5s ’21 op.M&N| __...| __..- 3°85 — a ~Ge 1960. .......| .....| ..... . en Slag ’20 op ’10_J&J 100 | -.-.. | --- 
kes Sep 92: : Laat saeeee “a, Beaumont— ierce Co— } } 
oss: Sie: as =| se2-- 3-85 "5s 1941 opt 1921.....J&D) 102 | ___.- --.. 68 Fund 11 op ’01-June 1) ....- = | 4% 
soneeion— scenic Vamaimied ion % — 481942 opt 1922_....J&D 89 91 -|_ 5s May 2 1912 op ’02_May| --e.-| -.-.. or] 
4s Wat Ap’07 to’20__Q-J 3.7y Bexar Co— ; Seattle—5s F’dg g 1911. J&d a | ences | 4% 
McKeesport—5s W '11_J&J) -2-2-) 2227- 3:80 58 Ref Jan’390pt’09.Apr10, _-..-| _..-. 4.25 5s g Gen 1912_.--__ - A&O} -.--- | ---=-| 4% 
Mikdchia— i j;§ ii| ; 44s 1939 opt ’09.._Apr10) .....| ...-- 4.25 4s Lib. Oct 15 ’22 A&O 3 EARS, Beeps: | 4% 
3348 Dec '07 to "24... J&J 3.47 Dallas—6s, F’d’g 1917-A&O ...-.) --.-. OOEn Ci cnkns I stuck adencl 4% 
3iés Dec 1907 to’26__J&J| _----| =77~- 3.47 5s Water 1917 | eee rane 4% Seattle Sch Dist No 1— | | 
344s Water 1931_.__- —_— ean Pe 2 BOS ncn cn cde ccces] concen 4% 444s g May 1’24.__.M&N) ..-..- | 4% 
3s July 1932 _..... Jé Reged Renee eo 7 2: re eee 4% Spok: ane—6s Water’11.A&0O} -.... | 4 
3s July 1 1934... J&J 100K 101% 4s Water 1940 ey peace ay lgs Feb 1 1918.-.-- F&A | 4 
3s Nov 1°07 to’19._M&N ~47 Denison—5s 1920__.--- OE encun --| 4% 5s gz Water..Sept 1 1914 4 
ag ne Re anton Co—5s 1936 0p.A&O ....- : 4% dete 3 ee J&J 4 
7s Fund debt 1909...J&J) 63.8! : —— Spokane Co— | 
68 Water Jan 1908... “383 38s toa 80 ~~ _ 58s Nov16’34 op’04 A&O10, _____) ___-- 4% _ 4s ref 1921 op 1911--J&D) .-..-) -.--- \4 
68 Fd debt imp ’13. -J&D 63.85 |to 3.90 __. El Paso 5s’29 opt’14.__F&A 102 | __..- ... Spokane Sch Dist No 81— | 
4s May 1925......- M&N 53°85 to3.90| _-. _. 58 Water 1929 op 1909__F) 100 nee pte 6s July 1 1910_-..--- 543) ....- ree | 4 
3s Ref ’07 to’10- ASS 63.85 'to3.90 _.. Fort Worth— 44s Mar 1 1924_..-_. ME atucnt «cena |4 
3\%s Apr’09 to’30___A&O 03.85 |to 3.90 _ _- 6s Water 1922 _.__.. mn BOO | cscen ... Stevens Co— V | 
Reading—4s '09 to’24_A&O __... ___. 3.60 5s Ref 1920___....-.- J&JI 103 ak Eee 4s Fund ’21 op’11_M&S} ....-| ..... |4.25 
4s Apr ’18 opt 1898_A&O ___.. ____. 360... 48 Ref’d’g 1941_...-.-. J&J 96 9814) ...| Tacoma—s 1911 -...-  seanel sbaeed 4.26 
Schuylkill Co— —— Galveston— sg Fund 1920___...  seadel sake 4% 
4g Oct 1°16 opt , = aan eee 3.75 5s F’d’g’150p’05_._M&N_ 98 100 a ‘oma Sch Dist No 10— 
3s Jan 1 1921 opt. At aM, Meese 3.75 5s Water 1928 0p’08 J&J, 99 100 ain bigs Feb 1920.._--.-. a aa | 4% 
Scranton— ee d5s Lim debt Sept 11921. 98 100 ae —— Co—6s 1911_.Dec Sin iabiall ~ ial |4.15 
4s Jud opund "10" 15- "20. 45s Lim debt > 1923 99 100 “a 44s F’d’g’22 op , ee Fe Sere j4.15 
*25-'30-'35 Se ites. 3.60 5s Lim debt 1927_..---- 98 100 | ...|\W ee Co—5s “12 op Apr} -..-- Paes | 
344s ne 1915 SED senesil sameee 3.60 _ 58 Grade Rais 1048. oe SED | accuse nad ST VIRGINIA | } 

Scranton Bch Dist 4s ’15-’18- Galveston Co— Charle aa - 

i 3.7 5s 1913 op 1903_.April10 97 | ..... ---|| 48 Sept 1’220p’12.Sept1; 98 | -.... ne 
3s eadas ia eee eas Breen 3.70 Goliad Co— 4s Bridge 1935 op ’25.J&J| 97 | -.-.-. ani 

Stockton — 5s Mar 10 1919-_April 10) _....| ____- 434 Charleston Sch Dist— 

334s Sch Dist 1930...J&D) _....) _.._. 4 Harris Co— 444s 1932 op 1907.-.-May| 100 | ..... = 

Uniontown— 5s 1935 op 1905. _..A&O! _..__) ____. 4% Huntington—6s 1921--..0| 100 | =-_2- Bic 

deimp’: 280p"1 imteseman ...../ ..... 4  Houston—é6s Fund’ 12.543} 10234| ----- --- Martinsburg— 

Wilkes-B 5s Comp July 1918...J&J 102 | ____- ---|_ 48 July 15’34 op 721__J&J) 98 | 

3s R’ de g 70g COE ccmnal <acce 3.65, . 5s Sew Nov 15 1939_M&@N ___..| ..... 4.50 Parkersburg—5s ’16..June.| 104 | 

Williamsport — Llano Co—S5s 1919._......- ey eae cae 4s 1923 op 1913_.---. os | 
Ret’ 29 opt "08 EA Sea. _ McLennan Co-—— Wheeling—6s 1924 op....N) 102 

RH er Boa ND 6s Bridge 1909._April 10 104 | _____ ic 5s City July 11919 op___J; 102 | 

8} eS H 1934 ........ ?) 2 Le ED Pi Dansweieel saoesl conn 4.10' 4s Bridge July 1’240p.J| 101 

38 State H Thy 1938...A&O 100 ._.__.. ~__ Paris—6s Apr’37 0p’12_J&J 105%) -_... _... 48 Ref 1912 to ’36..July 1| 102 | 

Bristol—3s g 1930..M&S, 93 05 | ..... 58 Imp June 1930_...J&J 104 | .._.. sibel WISCONSIN | 

Burrillville—3 4s oe O-M&S 94 97 | ... San Antonio— Appleton | 

Cranston—4s g -M&N' 100 | ....- eet @s gImp 1917 op’07._J&J 100 = .._.. lotus 4s High § Sc ’08 to’24_ F&A| ....-| 

East re Tl ogy 5s 1917 op 1907__-..- F&A; 100 | ..... .-- Bayfield Co— | | 

4s ¢ Fdg June 15’°47..J&D 102 4\4s May 1 1920 .--M&N 101 102 ...| 68g July 1918_..... OE cenad) seca | 
Lincoln—4s 1928_....-.: A&O 100 a _.. Sherman—6s Ref ’ 12_. rye Pe ees 4.50 Green Bay—5s’08 to’17 J&J| -....| ...-- 3.90 
Newport—4s g 1927_. Pe : ow ... _ 6s Funding 1930. a ere 4.50: 4s Ref’d’g 1907 to’20_J&J| -....| -...- 3.90 
4s May 151948.....M&N 105 ____- ... Tarrant Co 4s Ref’d’ Fa v1. eS Bes 4 Kenosha— 
344s g High Sch’54..J&D, 97 g Vaco—5s ¢ 1923_....-. A&O 102 1 --- _ 34s 1919 op 1909. --_J&J) -.... F atinmetil | 3% 
Pawtucket—4s g 1910.._J&J 100 5s Imp 1920__..__.- M&S 102 | ..... ._.. LaCrosse—5s ’15 op ’05.J&J| ....- 5 mail 3.90 
4s ¢ May 1937...... M&N 100 5s Nov 1 1934....-.- TE Bere 4.40 Bide BaP S BGR. .< BG) cones! cocce 13.85 
> aaaeese: J&D 94 SG © Cikeccssauese is pe Rtees ... Langlade Co— 
see ny gr g 1921. a) etka 4s June 1’14 to’23 June 1 
43 ¢ Apr 192 i U NITED STATES—See page 23. Madison—4s Oct 1925. ..Oct 
3s g Wat — aa... U. 8. Possessions—See un der Fo reign Milwaukee—5s 1907... .J&J 
34s Sch & Br 1929._M4&N| ____. ecummne page 53 Libv &Mu '07 to’17_J&J 
3sSewer&Imp1929M4&N ____- uT 4s Viaduct 1907 to’26_J&J 

Warren—4s '07 to 192 -A&0O! 100 __—_...... _.. 58 Territorial 1912_.___- J&JI a oe 3.50 3s Jan 1907 to 1921_J&J 

Westerty —4s 1927 _._.M&S, 100 ape SC Se (RS Bees 3.50 Milwaukee Co— 

3s Water - 192 Ss) = 0734| ...|3349 Ref 1918......... a ‘cnuhsl -sunbae 3.50 4s Viad Sept 1 ’07-25.M&S} .....| ....- 3.80 
Woonsocket — 19_. 95 7 ... 3%8 Refund’e 1920....J&J) -.... 0.2... 3.50) 59 Build July 1’07...J3&J} ...-.| -...- 

3s Wat aa ‘ *31_M4&N 06% 97% ... Oxden—6s ¢ 1911 op.._....) .....) ..... 4% Racine—5s 1912....-.- tl <cigull sunael oon 
5s 1913 ‘ RE pwr. 4% 5s July 1916 op 1906_J&J, _.... -....!| 

SOUTH CAROLINA 44481918 0p 1908 _.F&A ____- 4% 4s School 1907-1923_F&A; .....| -...- 3.90 

4%e B! ye 1928 ,.....- sa3)i 134 | «.-.- 4s Re ef’e 1921 op 1911 coe Se Se 4} 3s Sch ‘19 op ’09_July 1) .....) -----|% 3.90 

4%s Ref 1933 op’i3_J&J 108 ae Ogden Sch Dist— Racine Co— 

OCharleston—5s Oct’22.A40O 108 # __... ag 4s July 1922 Op TR disael sone 4% 4s Asylum ’09 to’23_F&A) .....| -..-- 3.85 

4%s 1928 _. -A&O 105 : . Salt Lake City South Milwaukee— 
4e Jan & July 1909...J&J ..... 99 5s Furding 1914 _M&N 5s Water Oct 1 1913.A&O) .....| ...-.- 4.10 
Columbia rte Ref Jan 1 10234. .343) .....) ....- 4 Washburn 5sFund ’15 M&N __-.-.) -.... 4% 
6s 1921 J&J . 110 4s Ref Jan 1921 nn oon Sa) Wausau—4s ’11 to ’25.A&O, _..._| ....- 
4%s 1 945 5. J&J wo-| 4s Water ’20 op 10. A&O pS oe] 4 WYOMING 
Greenw pas 4sS & W’25 0p’15._A&0 7 4 68 Cap 1908 to 1011..Jan 1) .....} ....- + 
J ur 007 J&J 7108 - Salt Lake City Sch Dist— 6sUniver’yBldg’08to’11 Janl; .....| ....- 4 

Sparta bure Ss 1912 & 1913__.._._F&A < 4 Cheyenne— 

a Oct 1935 GA sstea 106 75 . Salt Lake County Sa Ref’e'Si op °11...F@A\ .....) cose 4.25 
sours DAKOTA 5s Fd 1917 0p’07__..F&A —___- _... 4% Evanston—5s 1930 op 1910_; _....| ...-- 4.765 

434s Ref’'d May 1 1907_.J&J ons) 4068 Wet yer Co Sheridan—5s'340p’14 A&O 100 | __..- oo 

4s Re eta hen 1909 J&J 3.40° 58 1921 op 1911. -A&O| .2...| .....| 4 ||Uinta Co— 

4s May 1909 - J&J 3.40 42 1922 on 1912 J&J “el GPs 4 44%s’09 to’18 op’09__J&J ...._) ...- 4.50 

© Fat price. } Basis ¢ Stamped 2%% until Dec. 1 1906. & Last ale 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


nominal. 


65 


An asterisk (*) denctes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 


tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


For the 


Clearing- House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


ALABAMA—Nat. banks last call Jan. 26; State institutions latest returns. 








Surplus 
Capital. & Profits. 

Birmingham. $s $ 
Amer, Tr & Sav Bk. 200,000 45,006 
Birming’mTr & Sav 500,000 272,679 
Citizens’ Sav Bank. 50,000 5,000 
CommercialState Bk 262,100 2,000 
First National Bank| 1,000,000 543,767 
Jefferson Co Sav Bk 100,000 137,819 
People’sSav Bk &Tr 75,000 42,939 
Traders’ Nat Bank. 100,000 v 

Mobile. 
Bk of Mobile, N BA 100,000 733,184 
First National Bank 300,000 £643,219 
Leinhauf Bank’gCo. 150,000 120,000 
Merchants’ Bank -- 150,000 45,204 
People’s Bank 150,000 574,826 
Central Trust Co-_-. 250,000 83,250 
City Bank & Tr Co- 500,000 418.593 

Montgomery. 
American Nat Bank, Absorbed by Fourth 


Exchange Nat Bank 300,000 88,860 
First Nat Bank ._-_| 1,000,000 278 452 
Fourth Nat Bank_. 500,000 242,054 
Montgom’y Bk &Tr 250,000 5,349 
New Farley Nat Bk 200,000 23,187 
Union Bk & Tr Co 100.000 31.049 


ARIZONA—Nat, banks last cali Jan. 26; 


Phoenix— 
Nat Bk of Arizona 
Phoenix Nat Bank 
Val Bk of Phoenix. 


100,000 86,906 
100,000 112,587 
100,000 30,000 


ARKANSAS—Nat banks /asi call Jan. 26: 


Little Rock— 


Bank of Commerce - 100,000 130,000 
Exchange Nat Bk 300,000 141,309 
German Nat Bank- 300,000 336,657 
State National Bk_| y100,000 11,987 
Little Rock Tr Co a100,000 44,000 
Mercantile Trust Co; 0100,000 5,600 
Union Trust Co 250,000 31,000 
Pine Biuff— 
Bank of Pine Bluff.| 100,000 83,162 
Citizens’ Bank ___.' 100,000 42,199 
Cotton Beit S &TCo 60,000 17,374 
Merch & Piant Bk 175,000 58,479 
Simmons Nat Bk_. 100,000 132,000 


CALIFORNIA—Nat banks last callJan. 26; 


Los Angeles— _ 
American Nat Bk_., 1,000,000 142,914 
Amer Sav’gs Bank 225,000 50,000 


Bk of Los Angeles. 72,000 14,800 
B’way Bk & Tr Co- 250,000 152,914 
Central Bank __---- 100,000 135,276 
Citizens’ Nat Bank - 300,000 344,267 
Commercial Nat ‘| 200,000 32,517 
Dollar 8 Bk & Tr Co 100,000 30,890. 
Equitable Sav Bk -- 50,000 34,597 
Farmers’ & Mer Nat 1,500,000 1,594.3%4 
Federal Bank ----- 25,000 6,986 
First Nat Bank_.._| 1,250,000 1,407,339 
Germ-Am Sav Bk -. 00 ,000 250,787 
Home Savings Bk - - 200,000 20,690 
Intern’]1Sav Ex Bk._| 134,000 4,340 
Merchants’ Nat Bk. Y 37 
Nat Bk of California 4 


Security Savings Bk, 
South’n Cal Sav Bk 
Los Angeles Tr Co_; 1, 
Merchants’ Tr Co_. 
Metrop Bk & Tr Co 





6,000 v 436.000; 100) 104 





Grose 
Deposits. Par. Bid, | Ask. 
L Per share. 
2,020,000, 100|.._.-..|235 
3,920,849 100° 210 ...-. 
400,000, 100, 105 smees 
150,000 100) 95 {100 
8,310,525 100, 260 (280 
1,070,292; 100; 225 |..-- 


1,032,863, 


747,589 100 180 
2,611,634) 100 


TOOCEE PEO ocaedcleccee 
698,457| 100 150 |-...--. 
2,274,030, 100) 500 jmak 
506,321; 100, 145 (160 
1,758, ‘043, 100| 220 |221 
Per \share, 


ed eee, ABN 
404,804 100 128 (131 

4,025,740 100) 162 165 

1,517,634 100, 157 
341,738 100 100 \io% 
305,242 100, 120 128 
231.789 100) 129 |132 


State banka Oct. 20. 


Per share. 
687,541 100 _._. 150 
1,263,543 100 _._..* 135 
400,000 100 _...- * 100 


Per share. 
1,175,000, 25 40% ...-- 
1,632,777 
1,536,185 
630,305 
650,000\b 40)......|... 
900,000 100 140 
542,000 
Re SRE paneer 
227, 775 or oe 
= at een 
v270,000 





State institutions latest returns. 
Od share. 


1,348, Tt) 1 





Southern Trust Co. d : 
State Bank & Tr Co 500,000 25, ‘000 1 ‘980, 204 100 98 108 
Union Tr& Title Co. 700,000 New Com pany. 
U S Nat Bank-__--.. 200,000 56,295 302.045 100 186 _..-. 
Oakland— Per \share 
California Bank - a175,500 32,000 1,000,000 100 1 SS aad 
Central Bank.._-- 300,000 437,796 7,856,477h 30 75 80 
Farmers’ & Mers Bk 70,100 64.000 1,050,000 100 125 —_.... 
First National Bank 300,000 142,901 3922,711 100 130 135 
Oakland Bk of Sav. 1,000,000 114,239 12,216,463 75' 175 200 
Sec’y Sav Bk &TCo 10,000 3,134 676,769, 20 26 30 
State Savings Bank 100,000 104,421 814,519 100 ote 
Union Nat Bank 150,000 188,579 ; = go ee peo 
Union Savings Bk 300,000 272,500 yf eee eee 
Sacramento— Per share. 
California State Bk.a@ 914,000 196,753 6,225,000 100 150 . 
Farm & Mech 8S Bk. 200,000 24,317| 1,050,459, 40 ...... 42 
N BDO Mills & Co, 500,000 n 493,367 n4,164,862, 100 _..... .._-- 
People’s Sav’gs Bk. 266 500 93,050 1,950,332 _- FLD REE 
Sacramento Bank 400,000 256,841 4,149,145 80 120 125 
San Francisco— Per share. 
American Nat Bk 1,000,000 382,842 8,258,839 100 130 130% 
Bank of California. 4.000,000 9,896,617 26,461,278 100 363  __... 
Bank of Italy 500,000 25,049 1,015,126 __. ate 
Citizens’ Nat Bk 200,000 16,364 752,894 ___. 
City & County Bk 350,000 60,780 1,062,575 100 _- 
Columbus 8 & L Soc 130,000 07,128) 2,106,715; 250)...... 
Crocker Nat Bank. 1,000,000 1,675,147 25,709,043 100 .._... ‘a 
Don’hoe-Kelly B Co 650,000 125,000 2,500,000 100 2 
First National Bank y1,500,000 1,£91,712 12,659,976 100 295 ..... 
French-Amer Bank. 1,000,000 133,884 1 *397,21 4 100 : a 
French Savings Bk - 600,000 54,407 3,668,408 100. eae (eS 
& Loan bi ,000,000 1,252,719 38,476,520 )833 3025 32253 


German Sa” 


CALIFORN 1A—(Concluded.) 


Surplus 
Capital. & Profits.) 


Gross 
Deposits. Par. Bid. | Ask. 





San Fran. (Con.) 
Gremania Nat Bk _- 


| Humboldt Sav Bk. 


Market St Bank ___a@ 
dMechanics Sav Bk 


| Merchants’ Nat Bk. 


Mission Bank - __- 
Mutual Savings Bk | 
Nat Bk of the Pac_- 


Provident Bank --- 
| San Fran Nat Bk_- 


San Fran Sav Union 
Sav & Loan Society 


| Seaboard Bank. - 


Security Savings Bk 
US Nat Bank-_-_--! 
Wells Far Nev Nat_| 
Western Nat Bank 


| Cal Safe Dep & T Co 


Central Trust Co 


Mercantile Trust Co yi ,000,000 


$ $ 

300,000, 24,704. 

300,000) 179,442 

101.432) 9,391 

250,000| 12,355 

300,000 34: 

200,000 23,506 5 
b300,000| 375.759) 9. 943.886) 30\.22227 
300,000, 13,792! 1,020:074 


a100,000 New Bank. 





1,000,000) 355,132) 4,616,595) 100)_....-|...-- 
: ,000,000 1,065,885/33,473,393 250) 622 |-..-. 
750,000 118,263) 7,116,895)b 75; 100 |..-.. 
a187 ,500 37,870) 1,126,578 2 a 
500,000 150,486, 42,934,819) 250, 390 (425 

200,000 14,429 DE khcalanconn nae 
6,000,000) 4,304,887/28 861 656) ..__)......)----- 

1,000,000 121,482) 4,390,137) 100). - oo 
2,000,000; 893,482) 7,859,954) 100! 129 |..... 
-/41,500,000) 292,573) 3,751,748) 100)-__.-.|.---- 
720,246 12,579,409, 100) 210 |-.... 


Metrop. Tr. -_—- Bk.| 688,612) 143,150; 467,006) ..../....../..... 
Union Trust Co_---|a1,180,000) 1,159,203)22,363 ,636 5800 2800 (3300 
San Jose— | | Per |share, 
Bank of San Jose_- 00,000; 280,089, 1,891,431 100 ...._- 175 
Comm’! & Sav Bk 150,000 1,735 389,108 50} _ . 
First National Bank! 300,000 282,990, 1,977,259 100 170 (175 
San José S Dep Bk- 300,000 700,000' 4,705,323, 30 100 105 
Security St & 8 Bk. 200,000, 24,000) 1,155,670' 20)_...-- Bi cme 
Gard C Bk & TrCo 250,000! 129,710) 1,755,260) 100 *185 


Colorado Spr’g - 
Colorado Sav Bk... 
El Paso Nat Bank 
Exchange Nat Bk_- 
First National Bank 
Colo Title & Tr Co- 

Denver— 
Capitol Nat Bk-..- 
Central Savings Bk. 


| Colorado Nat Bank. 


Denver Nat Bank _- 
Denver Stk Yds Bk 
First National Bank 
Nat Bk of Comm’ce 
U 8 Nat Bank.-_--- 
Continental Tr Co - - 


| German-Am Tr Co. 


International Tr Co 
Lead ville— 

American Nat Bank 

Carbonate Nat Bk. 


Pueblo— 
First National Bank 
Mercantile Nat Bk. 


| Pueblo Savings Bk. 


Western Nat Bank_! 


CONNECTICUT—Nat bks. last call Jan. 26: 


Bridgeport— 
Bridgeport Nat Bk. 
City National Bank 
Connecticut Nat Bk 
Fizst National Bank 
Pequonnock Nat Bk} 
Bridgeport Trust Co 


Hartford— 
Aetna Nat Bank--. 
American Nat Bk... 


~ | Charter OakNat Bk 


City Bk of Hartford) 
Conn River Bkg Co.) 
Far & Mech Nat Bk’ 
First National Bank 
Hartford Nat Bank. 
National Ex Bank- 
Phoenix Nat Bank - 


| Security Company - 


State Bank-.--. 
United States Bank 
Conn Tr & 8S DCo- 
Fidelity Co . 
Hartford Trust Co- 
New Haven— 
City Bank of N H_- 
First National Bank 
Mechanics’ Bank -. 
Merchants’ Nat Bk. 
Nat New Haven Bk 
Nat Tradesm’s Bk 
N H Co Nat Bank 
People’s Bk & Tr Co 
Second Nat Bank 
Yale National Bank 
New Haven Tr Co 
Union Trust Co _. 
Norwich— 
First National Pank 
Merchants’ Nat Bk 
Thames Nat Bank 
Uncas Nat Bank. _. 
Thames L & Tr Co 


CANADA.—See last page. 


Seite teebitisblene telat dituiend: | COLORADO—Nat., banks last call Jan, 26; State institutions latest returna. 





Per share, 
50,000 20,310 ee: ee See 
200,000 n 153,814,n2,420,059| 100,.-._... -..-- 
100,000'n 229,541 \n3,630,4290) .._.|.....-|-..-. 
100,000. n 418,407'n3,153,599 100 ...... ...--. 
300,000 51,913) 2,060,069) 100)....-..|..--- 
Per \share, 
300,000 v 100,000'v2,150,00C)_... ......|.---- 
100,000 91,487; 2,014,126) 100)......)..... 
500,000 525.929 15,337,347 100) _. >. eee 
500,000 r 594, 895 11,502,789) 100,......|..... 
100,000 2,8 76,7 idl om wes mines 
1,000,000; 1,039,560 22,273,273; 100).._......--- 
500,000 14,504) 3,119,794) 100). whee 
200,000r 53,550) 2,095,435 .... .. nbbo 
300,000 245,276) 1,088,182 
300,000 9,597 757 856) _. 
250,000 279551 4,726,519 
100,000 r 28,579 476.992)..__|...___|____- 
100,000jr 63,214, 2,526,225) 100)......|...-. 
| | No minal prices 
300,000, 310,489| 7,965,685) 100'..__..|...-- 
100,000 38,396 1,205,224 100 135 145 
a50,000 12,000, 1,281,352) 100,_...-- 
100,004 41,031 754,107) 100 125 $135 


215,850 263,992) 1,080,364 
. 318,829, 1,561,265 
332,100, 300,949) 1,337,549 
000) 337,637) 1,205,021 
00,000, 142,649, 786,755 
200,000, 100,000 1,244,166 


525,000, 729,636) 3,980,389) 
600,000, 367, 1,545,8 
500,000 r 298,131 1,860,632 
440,000 79,106, 1,355,3 
150,000 r ‘4: ,0 681, 
500,000 r 175,954) 1,067,377, 
650,000 370,707 3,522,924 
1,200,000 r 884,077 3,600,183 
500,000 r 268,424 1,506,802 
1,000,000 r 604,772, 1,561,384 
00,000 135,485 825,092 
400,000' 354,487, 2,167,171 
100,000.r 302,516 2,156,337 
300,000 448,479 3,453,814 
50,000 39,984 269,00; 
300,000 313,016 2,059,643 
500,000 150,991 96! ,639 
500,000! 392,727 2,119,099 
300,000 66,162 911,273 
350,000 190,956 1,427,512 
464,800 359,516 : 411,205 
300,000 311,350 1,711,029 
350,000 390,610, 1,336,753 
90,000 86) 389,679 
500,000 = 530,343 1,460,857 
500,000 243,965 1,091,989 
200,000 78,675 462,692 
100,000 185,812 659,779 
300,000 » 60,000 542,000 
100,000 r 44,304 337,754 
1,000,000 872,134 1,560,849 
100,000r 25,178 164,095 
100.000r 70,699 573,926 














a Capital paid in; 


*Suie price, 
g Deposits include 


will also be increased, 
@ To merge into Sav and L Society. 


authorized amount is larger. 
k Capital and = »y%lus to be increased. 2 
ore last call.c Figures are of date Jan 2607. 


letters of credit. 


h Book value.v These are figures tssued be: 


» This is capital paid in; authorized amount is larger; 


Ex-dividend. 


when full paid, 
v oo to be increased, 
n Sept. 4. rNov.12’06. 


par value 








BANKS AND TRUST COMPAN 
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Where Names are Printed in “Italics Fuller. ftune may be Seand in » the Advertising Columns. 


CON NECTICUT.—-(Concluded.) 








Surplus Gross 
! + Capital. & Profiis., Deposits. ,Par. Bid. Ask. 
a tt 2 $ oi Per share. 
Citizens’ Nat Bank 300 000 132,590 1,011,371 100 130 140 
Fourth Nat Bank | 100 000 63 .209 718,822) 100| 160 /|..... 
Manufac’s’ Nat Bk_} 100,000 72,440 987 648; 100: 150 |-_..--. 
Waterbury Nat Bk_| 500,000| 372.274, 1,250,401 50 80 |___-- 
Colonial Trust Co 400,000; 168,307, 2,113,780) 100 . 150 
DELAW ARE—Nat. banks last call Jan. 26; State institutions latest returns. 
Wilmington— ‘Per share. 
Central Nat Bank-. 210,000 83,478, 558,622, 100, 115 120 
Famrers’ Bank. -- 200,000 62,699} 716,500; 50 120 130 
First National Bank 500,000 289,001 1,462,149) 100 136 (150 
Nat Bk of Delaware 110,000 148,439 771,496, 100 200 225 
N B of Wilmington 
and Brandywine 200,010 337,027 1,196,220 30 85 93 
Union Nat Bank } 203.175 485,807. 1,700,102 25 85 93 
Equitab Gu &Tr Co! 500,000 574,000) 2,000,000, 100 200 230 
SecurityT & 8 D Co; 600,000 621,642 2,237,936 100 200 230 
300,000 100,467 770,000; 50 95 120 


Wilmington Tr Co-_} 


DIST. OF COL.—Nat. bks. Vov. 


Washington— 
American Nat Bk. 
Central Nat Bank 
Columbia Nat Bank 
Commercin! Nat Bk, 
Farm & Mech Nat-! 
Lincoln Nat Bank 
Nat Bank of Wash 
Nat Capita: Bank - -| 
Nat Met Bank 
Riggs Nat Bank 
Second Nat Bank __| 
Traders’ Nat Bank | 
Amer Tr 
Nat Safe D Sav &Ts 
Union Trust Co 
Wash Exeh Bawk__. 
Wash Loan & Tr Co 


PLORIDA—Nat. banks last call Jan. 26; 


Jackson ville— 
Atlantic Nat Bank 
Commercial Bank 

lorida Nat Bank 
Nat Bk of Jack’ ville, 
State Bank of Fla_-! 
Guar Tr & Sav Co_. 

‘ 


500,000 164,499 2,205,414 
500,000 295,869 2,177.871 
250,000 259,679 1,762,829 
500,000 187,622 2,405,279 
252,000 404 567, 1,432,681 
200,000 56,760: 757.712 
200,000 420,706, 1,549,936 
200 000 203.739; 1,083,336 
800,000 692.915 3,625,096) 
1,000,000. 1,412,097 8,626,737 
500,000 211,383 1 611,949 
200.000 s 56,426; 1,283,248 
000,000 
1,000,000 392,180' 6,139,637 
1,200,000 129,842 1,931,737 
150,000 . 2 sane 
1,000,000 676,049 6,194,942 


350,000 242,821 3,620,864 
100,000 51,394 859,089 
500,000 48,449 2,482,467, 
300,000 595,952 3.824.205 
50,000 19.610 701,903 
100,000 5,251 167,000 


State institutions 


12; other institutions latest returns. 


Per share. 
170 


100 168 7 
100; 385 |.- 
100 280 (325 
100 210 (250 
100 310 (326 
100} 130 |..... 
100 600 (700 
| 100° 204 (223 
100, 319 (321 
100 600 700 
100 150 152 
100} 160 /|..... 
100 269 (275 
100 190 193 
100 135 (138 
/ 100,125 (185 
100 206 215 
latest returns. 
Per |share 
100! 150 |..... 
ME éncssloases 
_ eS See 
100 350 375 
100 110 (105 
SO Gee isceud 


GEOR GIA—Nat. banks last oa Jan. 26; State tnetiiuttons latest returns. 



















Per snare, 


Atlanta— { Nom inal Pr we. 
Atlanta Nat Bank..| 500,000! 600,754) 5,515 WO: 35 400 
Central Bk & Tr Cor! 500,000! 42,689 1,6 115 125 
Fourth Nat Bank -| 400,000 409.185 4,9 170 (200 
Ga Sav Bk & Tr Co} 100,000! 28,612) 341 125 (i30 
Germania Sav Bank} g200,000 13,346) “96, 584) 100' 95 (100 
Lowry Nat Bank_-| 500,000! 571,567, 3,373,921; 100, 245 (2 
Maddox RuckerBCo} 200 ,000 549,029) 2'247.818 a Se 
Neal Bank..._....| 100,000} 375,000) 2,396,732) 100 -____- twin 
Third Nat Bank } 200,000! 382,617) 3.269.429 100 250 270 
Title Guar & TrCo_| 500,000; 161,000, ee SS 
Trust Co of Georgia; 500,000 193, ‘647 544,016, 100} 120 (130 

Augusta— | | _ Per |share. 
—_— coving Bk; 50,000 69,049 860,311} 100, 150 (____. 

a RR Bank_.} 200,000 305 ,875 2,245,825] a Rept 

ants’ Bank_. 75,000 87,824 584,361) 100) 200 seat 
Not Bk of Augusta 250,000 176,730 566,745, 100 135 (140 
Nat Exchange Bank 400,000 163,014; 1,180,110) 100, 129 (132 
Planters’ L & S Bk_!| 50,000 89,610) il ,210} 10 17 19 
Union Sav Bank -_-| 30,000 68.004 774. 247) 25; 40 |..... 
Equitable Trust Co_' {Merged into Merch ants’ Bk. | 

Colum bus-— | o~ share. 
Columbus Sav Bank! 200,000 73,524; 656.389, 50 80 
Fourth Nat Bank__; 100,000 169,989} 514,923) 100 2id 230 
Home Savings Bank! 100,000 42,439 284,492) 100) 123. 125 
Merch & Mech Bk __' 125,000 85,000 200,000' 100; 147. 150 
Nat Bk of C —_— 200,000 233,449 501,260' 100' 209 210 
Third Nat Bk 200,000 208 ,742 802,190) 100) 155 160 

Macon— Per share 
American Nat Bank 250,000 268,349 1,922, 717 7; 100, 180 185 
Cent Georgia Bank 100,000 5,319 26 - | 88 90 
Commerc’! & SavBkj 50,000 59.38 $32,994! 100| 200 210 
Exchange Bank ; §00,000 145,936 1,750,361, 100° 85 90 
Fourth Nat Bank. 225 ,200 5.464, 550,156 ...-| 105 110 
Home Sav Bank 50,000 20,567; 433,314 100 110 (115 
Macon gg ank 100,000 10,000; 225,000 100 75 76 
Union Sav Bk & T 200,000 25 406} 476,769 100; 85 90 

Savannah— Per share 
Chatham Bank 150,000 43,177] 807,840; 100, 114 |__. 
Citizens’ & South Bk 700,000 635,875) 5,5€6,439, 100: 205  ..... 
Commercial Bank 50.000 24,724; 494,498; 100, 135 ..... 
Exchange Bank --. 125,000 6,55 162,000; 100 108 109 
Germania Bank 300,000 KY 1,742,855 100' 173 175 
Hib Bk of Savannah 200,000 ‘ Eas 
Merchants’ Nat Bk_; 500,000 111% 
NatBk of Savannah 250,000 215 
Oglethorpe Sav& Tr' g125,000 165 
Savann’h Bk &TrCo 350,000 5.7 A O74 160 
Savannah Trust Co 500,000 i71. "267 1 050133 100) 140 /‘..... 
IDAHO—Silate institutions latest returns. 

Boise Cit y— Per share 
Bank of Commerce 100,000 75, 950,000 ‘ ; 
Boise City Nat Bk_; ¢€100,000/ 125,004) 1,500,000 
Capital State Bank 100,000! 80,00@ 1,129,000 
First Nat of Idaho 100,000; a — 558 1,147,126 
Idaho Tr&SBk Ltd; 200,000 189 548,881 100 


*Sale price. 
ness. 


h Book value. 
authorized amount is larger. 
{ Capital to be increased to $5,000,000. 


g Capital paid in; 
i Increase from $250,000 approved. 


a Capital and surplus to be increased, 


zt Ex-dividend. 





| ILLINOIS—Nat. banks last call Jan. 


26; State institutions Jan. 


28. 


Surp 
| Camital. & Profits. Deposits. Par. Bid. Ask. 





Aurora— & 
Aurora Nat Bank_-! 100,000 
First Nat Bank...-| 100,000 
German-Am Nat Bki 100,000 
Merchants’ Nat Bk_-| 100,000 
Old Second Nat Bk! 200,000 


hica 
Bankers’ Na Nat Bank! 2,000, poo 


urplus Gross 
$ $ 
€154,944' 1,218,955 100 
0168,043 727,640 -..- 
v123,792 §44,181,...-. 
093,396 646,992) 100 
49,257, 92%,219'...- 


1,217 875 17,772,362 100 208 


Calumet Nat Bank-.| 100,000 ,960 727,342 100 155 \..__- 
Chicago City Bank_| 500, 118,317 1,400,322) 100 150 ~._-- 
Commercial Nat Bk_|b2,000,000 2,101,492 40,903,047) 100 306 318 
Continental Nat Bk_| 4,000, 2,581 "337 60,350,562) 100 243 247 
Cook Co State 8 Bk; 50,000 3 304,932, 100 110 on 
Corn Exch Nat Bk.} 3,000,000 4 08; 170 sf 566.979 100 391 394 
Drexel State Bank_! 200,000 7,079 1,377, gil 100 148 152 
Drovers’ DepNatBki 600,000 3: 30° U84 6,236,739| 100 230 235 
Englewood State Bk) 200,000 29320 600,833, 100 115 127 
Federal Nat Bank_} — 500,000 75,959 1,174,969 100 95 (102 
First National Bank 8,000,000 6,787,317 103656071, 100 380 381 
First Nat Englew’d! 100,000 139,547 peg 229, 100 300 3875 
ForemanBros BgCo! 500,000 618,232 ff ae ee 
Ft Dearborn Nat Bk; 1,000,000 360,145 10° 732,596, 100 196 202 
Hamilton Nat Bk- -j ’ 171,373 6,155,459 100 145 1651 
Hibernian Bkg Assnjbl pony 1,055,779 20,434,388. 100 297 300 
Kaspar State Ban 200,000 79,242) 23,960,811) 100)......j..... 
Monroe Nat Bank.| £200,000 22,087, 1,387,955 100 150 |..... 
Mutual Bank---_--- } — 250,000 59,937 1,696,300 100 126 132 
Nat Bk of Republic. 2,000,000 1,150,470 19,530,575 100 191 193 
Nat Live Stock Bk__| 1,000,000 1,300,866 8,555,212) 100 230 250 
North Ave State Bk) 200,000 €50,000 25,000 . nee eegr 
No Side State Sa Bk} 50,000 8,802 370,779, 100 100 _-__- 
Oakland Nat Bank. 00,000 31,076 878,369 100 175 -.-..- 
Pearsons-Taft Land! 
weit Co. ...... 200,000 18,079| 3,321,782) 100)......|.... 
Prairie Nat Bk_-_- 250,000 66,597 875,249 100 165 -..-- 
Prairie State Bank. 500,000 57,674 6,208,677 100 250 -....-. 
PullmanL&Sav Bk! 300,000 235,950 3,389,582 100 205 .. .. 
Ry Exchange Bank! 250,000 8,560 773,034 100 105 |..... 
Pay, Bank.-..-.-. 300,000 70,287 1,034,801 100 a 2 
hicago Sav Bk- 200,000 57,184 1,248,258 100 128 133 
State Bk of Chicago 1,000,000 964,484 16,623,219 100 273 280 
Stock Yds Sav Bk.| 250,000 141,613 1,964,805 100 180 -._-- 
Union Bk of Chic-- 200,000 37.574 487.856, 100 120 ..... 
Un StkYds StateBk; 200,000 42.769 842,010 100 140 150 
Amer Tr&Sav Bk-_-; 3,000,000 2,387,871 26,585,059 100 248 (252 
Central Tr Co of Iil_' 2'000:000 '949,114.11.034.087, 100' 165 167 
ChicagoS Bk&TrCo} @500,000 81,154, 2,353,115, 100) .....|....- 
Citizens’Tr&Sav Bk 50,000: e7 077 206,500) 160)......j..... 
Colonial Tr&Sav Bk, 600,000 538,097, 2,335,989 100 200 (205 
Drovers’Tr&Sav Bk 200,000) 69.561, 1 986,219 100 165 (175 
First Tr & Sav Bk..| 2,000,000 714.520 35, TERE BE cescedaluccss 
Harris Tr & Sav Bk 1,2508000 Began busi ness Feb4 ’07. | 205 |.--.- 
Illinois Tr & Sav Bk #4, "500,000 7,122,047 91,731,337 100 575 582 
Kenw’d Tr&Sav Bk 200 ,000 381 411,892 100) 113 115 
Lake’v Tr & S Bk_- 200,000! 26.574 338,587) 100| 108 |109 
Merchants’ L&TrCo; 3,000,000; 4,057,534 40. 838,227, 100 389 (395 
Metropol’n T&S Bk 750,000| 331,48! 4,897,552, 100 138 (142 
Northern Tr Co Bk-! 1,500,000) 1,719,516 28,792, 100 100, 390 (400 
NorthwnTr&SBk) 200,000: 44,133 01, hia ros Pe 
Peopie’s Tr&SavBk 200,000 46,122 941 $85 100 130 |135 
Royal Trust Co--_- 500,000 559,630 4,462, 518' 100 248 (252 
Stockmen’s TrS Bk 200,000 5,421 465,039 en Sar 
Union Trust Co 1,000,000 a 547 12,180, 410 “100; 250 ,..... 
W Side Tr & Sav Bk! 200,000, 8,054, ‘995. se eee 
West Tr & Sav Bk. 1,000,000 202° 559, 5,268:139' 100, 180 194 
Woodl’n Tr&SavBk'! 200,000; 24°787| ‘532,609 100 125 (135 
Elgin— i Per ‘share. 
Elgin Nat Bank -- 100,000 58,137, 640.954) __. O ceaai 
First Nat Bank _-_-.- 200,000' v100,000 800,000 _- , paaee 
Home Nat Bank__., 150,000! v127,864 Zipaee 160 ......).<<-- 
Union Nat Bank 100,000! v8,852; 202.059) 100......./....- 
Elgin City Bk’g Co 100,000! 069,185} 1,235,364)... (§.....-j..... 
Home Savings Bank 100.000} 81,334} '716/512' 100 nies 
eoria. | 
Central Nat Bank_- 200,000 v104,396, 2,035,198 100 ___..-|...-. 
Com’! Ger Nat Bk_- 550,000) 207,230 5,468,739 100 -..... .-... 
DimeSavings&TrCo 250,000 €39,247, 1,422,879 _ Deda sth 
First Nat Bank.--.| 6400,000' 345.054 3,560,087 100_._...,.-._- 
ome Sav & State. 120,000' 756,081 964,344 100 ___._- |eee-- 
Illinois Nat Bank_. 200.000 49,776 1,599,170 100 _._..- Laisatene 
Int’rstate Bk&TrCo, 200,000 n380 161,039 a aol 
Merchants’ Nat Bk.! 200,000 169,226) 2,083,201; 100 ....../..... 
Sav Bank of Peoria 150,000' ¢311,184 2,167,091 100-.__-- ea 
Rockford— | er share. 
Forest City Nat Bk; 100,000 108,427 840,990 100A200 |_..-- 
Manufrs Nat Bank.| 200,000 75,392) 1,572,809 100A120 ..... 
Peoples Bk &Tr Co. 125,000 68,527 1,119,177, 100 R146 =... 
Rockford Nat _— 100,000 114,819 906,116 100h203 -..... 
Third Nat Bank-_ 0,000 136,134 1,315,469 100A152 (....- 
Winnebago Nat Bi) 250,000 208,521, 1,437,715 100A174 (|.-.-- 
Springfield — Per share. 
Parmers | Nat Bank| 200,000 203,290. 1,702,348 100 it cored 
First Nat Bank _. 250,000, 215,152 1,844,584 100 ______|___-_. 
Illinois Nat Bank 300,000 v115,732 1,231,419 paeame! (dea 
Ridgely Nat Bank | 100,000 750,021 1,506,942 100... |___.. 
Sp’efield Marine Bk 100,000 527,516 2.338.752 100 _...__|____- 
Sangamon I. .«& T Co! 100,000 €67.208; 1,499,173, 100 __....j_..-. 
FirstT &SBk,Spfield 100,000 e4,579 182,330 ___ Lees 
INDIANA—Nat. banks last call Jan. 26; State institutions latest returns. 


E vans ville— | Per |share, 
Citizens’ Nat Bank 200,000 55,889 1,076,182 100 155 {160 
City National Bank 350,000 208,252 sear 100, 190 (200 
Commercial Bank. 50,000! 3,26¢ 220 es Sue orn 
Mercantile Nat Bk- 200.000) 502 161 6 4 | 100 (110 
Old State Nat Bank 500,000 202,160 2,472,611 100 175 190 
West Side Bank _- 50,000 32,039 653,755 100'.175 (2 
Am Tr & Sav Bk 200,000. 29,749 990,131 100 140 (150 
Evansv Tr&Sav Co 100,000 37 ,693 641,815 100 125 (135 

Fort Wayne— Per share 
First Nat Bank 500,000 202.460 2,968,371 100,____..|17. 
Ger-Amer Nat Bk - 200,000 20,736 1,054,406 100 105 
Hamilton Nat Bank, 200,000 3:3,872 2,578,542 100) 225 i 
Old National Bank_}| 350,000 145,297 2,042,712 100)*____.|140 
Citizens’ Trust Co__|; g100,000 10,500 495,000 50 em 
Peoples’Tr&Sav Col g100,000 10,000 693,069 50 A, 
Tri-State L &Tr Co 300,000; _....- 2,148,820 100 ee 

Indianapolis— ' Per |share 
American Nat Bank} 1,500,000 602,544 6,599,299 100... .* 165 
Capital Nat Bank_-| "500,000 244,909 5,221,587 100) 167 |....- 
Cit Savs Deposit Co 100,000 13,974 245.339 100, 110 wie 
Columbia Nat Bank 300 ,000# 44,735 2.521 390 100) 116 [..... 

» Capital to be increased. d Does not do a general banking busi- 
y Trust deposits c¢ These are figures issued before last call. n Sept 5 

v Nov. 12 06 e Nov. 13 06. s Jan. 26 1907. 
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INDIANA—(Concluded.) KENTUCKY—Nat. banks last call Jan. 26; State institutions latest returns. 
| _ | Surplus | _ Gross | : Surplus | _ Gross | 

Capital. & Profits. Deposits. Par. Bid. Ask. | Capital. |\& Profits. Deposits. |\Par Bul. Aah 
indiana polis-(Con.) y 3 53 Per share y 3 $ Per share 
Fletcher Nat Bank. 500,000 526,124; 8,508 597; 100/-. . . .. - Covington— 
Indiana Nat Bank. 1,000,000 846,902) 7,083,884) 100) 223 ___-. Gtisens Nat Bank. 200,000 89,907 926,000 100 160 
Merchants’ Nat Bk.| 1,000,000 758,191) 5,843,751) 100 200 ~ r & Traders’ Nat 300,000 206,000 fl, _ ,000; 100 220 230 
Union Nat Bank__-.| 0200,000 6.012 829,749, 100) 10644 110 First National Bk_| 300,000 ¢155,886 e812 581/100 165 -... 
Centra! Trust Co--_- 300,000 59.574, 696,261 100) 140 - Germ’n Nation’l Bk 350,000 cl71,557 975,598 100 150 
Farmers Trust Co-. 100,000} 9,695 135, 981) 100) :08 |..... Merchants’ Nat. Bk 100,000 c2,869 268,199 100 i10 
Indiana Trust Co--| 1, ,000 394,342) 6,751,655) 100) 172 - Covington 8 Bk&Tr} y100,000 22,864 457, '095| 100 185 
— — -- on] pony ces] 201, met 2, oon 598) - pe! People’sSavBk &T. . 150,000 16,559 753,720' 100 110 

urity Trust Co. -_| 25, | 57,7 é 108 

Union Trust Co-- -- ,000) 482) S80 1,831,447; 100) 219 Lexington— 

Terre Haute— | | Per |share. Fayette Nat Bank. 300,000 322,010 1,271,278 100. ~«/255 
First National Bank| 400,000 357,036) 1,893,995) 100) - ae eee First National Bk--| 400,000 123,114 483,850 100...__. 138 
McKeen Nat Bank 500,000} 170,259) 1,945 786) 3G) 190. jf..cce Lex’ton City N Bk.| 500,000! 299,117) 1,092,552, 100' 250 |252 
Terre Haute Nat Bk 300, = 66,244) 1,032,943) 100) 130 = Phoenix Nat Bank.; 300,000) 109,667 1,113,916) 100 _. 187 
Terre Haute Tr Co.| yl00 a 110,800} 675,000} 100) -.-. 120 Second Nat Bank-.- 150,000 40,047 | »203) 100! 140 |..... 
United States Tr Co} 250, ‘000 79,068} 1,260,557| 100]. 1120 Third Nat Bank...| 200,000 39,184) 229'761| 100| 185 |__-_- 

Louisville— | } 
IND. TER. —Nat. banks Sept. 4; State institutions latest returns. American Nat Bk.. 800,000 219.044 5.418, 998 109 147 148 
ank o mmerce _ | J 36,237 18,540 1 197 =198 

Muskogee— | Per share. Citizens’ Nat Bank_| 500, 449,089, 3:738,809 100 210 ; 
City Nat Bank....| 100,000) 6,361 252,004! 100).... ..|....- Com Bank & Tr Co.; 600,000 25,000) 276,486 100 105 -.-.. 
Bank of Commerce | y280,0U00 25,000 RE) a Sepee | verdes First National Bk-.| 500,000) 212,156 4,10%,808) 100 160 
Commercial NatBk} 200,000! 36,832, 798,665) 100/_...../-.--- German Bank. -__- 0,000/ 463,857) 4,825,649 100 385 ---... 
First Nat Bank._..| 250,000 58,815 875,650) - ___..|..... Ger Insurance Bk. - 49,500, 383,499 5,877,703, 50 380 ---... 
Muskog’eTit&TrCo |} 75,000) 21,934) 142,914) “25! - ee Gorman, Bocustty dl ines 65,827) 10ee eee ‘= ize - 

} | en ie Sav A | 5 , ’ D 

McAlester— | 7 Per \share. pro sel neg Bank.-| 288,391 1,174) 228,952 100) 95 
Amer Nat Bank___| 100,000! 24,970) 459,U15)..__|......|..... Louisv Nat BkgCo.| 250, 2,296) 2,268,339 100 145 
Gity Nat Bank ___| 50,000 {8.779 174, 569) 100} baie: eh Nat Bk of Kentucky 1,645,000) 1,111,327) 4,407,8'9 100 197 
Firat Nat B of McAl} 100,000) = 41,8 ie SS ace Southern Nat Bk... 250,000) 101,946) 2,560,992) 100) 146 

| | Stock Yards Bank_| 100,000) 20,8 463,025 100 125 

| Third National Bk-| 200,000) —_ 13,942) 1,894,329 100, 106 

- . Union National Bk_| 500,000) 6,664 4.527,:/8, 100 230 
10WA—Nat. banks last call Jan 26; “State institutions latest returns. Western Nat Bank_| 300,000) 1,62 602,78 100° 88 
~ Burlington— | Per share, pe wre Lit Ly 1 eee uaee tae 1 oad abe 12 - 
Burlington Sav Bk 100,000! 4,999 292,451. 100] 100 (110 e Tust Co..| 1,000, 004,1 #62,234 100 -.-.. 
First National Bank} 100,000 ¢47,544) 682,511 rom 160 Louisville Trust Co. soe tee = ~~ {he 7 2¢ 1‘ 
Ger-Amer Sav Bank} 125,000) 178,597 2 1315, 970 100} 150 160 ‘Senaun ----- 350, 2,084 5% i a 
Iowa State Sav Bk.| 200,000 180.416) 2.656.148 100) 160 175 ce ‘ad m 4 
Merchants’ Nat Bk.} 100,000 121.810 1.126602) 100) 200 *225 Gamean 7a Bunk. 100,000' ¢40,676| 734,318 100) 120 
National State Bk.| 150,000 155,002 1,199,288 100] 250 300 ewport Nat Bank. = 100,000, ¢40,676 = 701,132, 100 135 150 
Cedar a ‘. N nrg prices . 
Am Tr & Sav Bk-_-_- 0,000 20.820 919,439) LOO/A12 : a RN 
Ged Rapids Nat Bi 100/000 148.944 3.572.769 100)h233 LOUISIANA—Nat. banks last call Jan. 26; State institutions latest returns 
Rapids Sav | £00,000 82,776 1,956,614 1O0|A176 = “_ 
Citizens’ Nat Bank.| 200,000 62.479, 1,430,379 100)h127 Bank of Orleans 100,000 _29,872' _992,197/ 100 185" 250° 
CommercialSav Bk -| ’ 3,929 275,598 -.. | .---- ----- Canal LaBk & TCo. 2,000,000 574,0"7, 8,+94,706 100 :75 183 
Iowa StateSav Bk.) _ 50,000 I a Steg reve Citizens’ Bk of La... "380,200 356,492 1,559,002 100 200 
Merchants’ Nat Bk-| 100,000, 104.61, 2,838,705, 100/k Lee Colonial Bk &Tr Go. yv40-0n0 O112 ‘251 '754 10% il 
People’s Sav Bank.) = 50,000) 27.007’ | 462.059, 100/150... . Commercial Nat Bk, "300,000 278.874 2,900/616, 100 320 
Security Sav Bank.| 100,000 57.920 1,463,649, 100 Se “lesen Commercial Germ’n 4 | Peete 
— | oo Per hare’ 17 & Sav Bank.- 1 100,000 764,274)11,268,512 100 420 |... 
Commerce’! Nat Bk) 100,000 c15,854) _ 482,954 100... SED mere EB 5 Onn b5k asl ite hae 
Council Bl Sav Bk.| 150,000) 63,192 2,037,055  - - : Gin Aone Gan ani ‘ : 
First National Bk_| 200,000, [110,000 [2,380,000 _ - e & Trust Co. 400,000) 115,800 = 850.(00, 100 121 «123 
State Savings Bank) = 50.000, 26,352) 536.676)..--|-- 5 ciare Int-State Tr&BCo-| 750,000, 255.671, 3.150,873| 100, 190 200 
ite r ; rf 

Davenport Sav Bk 300,000| 282,942, 3,957,536) 100, 237 240 ate dy rey 2:10:90 2,747" tor 100 210 224 
Farm & Mech Sav 100,000 37.060 920,000 100 138 140 Morgan State Bank 100.000 65.352 s.7¢ 49.534 50 135 150 
First Nat Bank 200,000 mn .158,847, _ 918,977 100 185 |190 New Orleans N Bk 000,000 4021236 5,590°844| 100 205 224 
German Savings Bk 600,000 477,596 7,939,084 100 325 (830 People’s S Tr & Bkg 500,000 106.137 1'887'504 100 116 122 
lowa Nationa! Bk. 100,000 c74,561 1,204,504. 100 185 190 State National Bk 300'000 715/289 81297 637 100: 400 500 
security Sav Bank - 50,000 4,000 218,600 100 107 110 ‘Teutonia Bk &TrCo 200'000 60.037) 1'339'734 100) 150 
Scott Co Sav Bank 250,000 211,000 4,180,000 100 237 240 USS Dp & Sav Bki 100'000 67.092 1'836:058| 100|..... 
Mnion Savings Bk 100.000 541559 1,274'548, 100 175 180 Whitney-GentN B 2 500,000 1,025,375 11.173.510 100, 298 232 
Citizens’ Tr & 8 Bk. 100.000, 100,000 --.- eg ste Bag a ny Doles aan nae Fe 

ee iene inp lake HiberniaBk&Tr Co.) 1 ,000 ae Hh 674 14,438,124 100 562 579 
Cap City State Bk 100,000 22,735 1,385,204 100' 115 120 “ewan Px 1,000,000 mon hiewenedtesdie “°° > 
Central State Bank 50,000 53.26 961,155 100 140 145 » 

Century Sav Bank 100;000 20.000 700/000 100 100 7 a <5 Ag ioe 136.328 berry 1. crence|scces 
Citizens’ Nat Bank | 200.000 108.499) 2.213.632 100 150 156 Contint| B & Tr Gol y2*5'000| ° 75°700| '760000|. 2720222 

s Moines Nat Bk 300,000 76,467, 3.650.270' 100' 110 «#115 phy 20" amy’ ~euened, ‘aint 
Des Moines Sav Bk 500,000 282217 6.383.570 100 200 _, Ls Bank & Tr Co.-/ 100,000! __ 29.000) __ 600.000" 100).....- ons: 
German Sav Bank 100,000 8,352) 534.908 100 100 105 in—N ke las 7. : : 

Home Savs Bank - 50,000 17,274 727'749| 100 140 150 MAINE—Nat. banks last call Jan, 26; State institutions latest returns. 
lowa Tr & Sav Bk 50,000 2,292 262.051, 100 100 
Iowa National Bk - 100,000 114,687 —s pe 125 iy 4 Ban Per \share. 
Iowa State Bank. 50,000 2,635 91,949 100 100 st N , i a 1,024, 850, nee 
Marquardt Sav Bk. 50,000 ‘18,100 586.535 100 110 115 First Nations Aya OTM et ee 
Mechanics’ Sav Bk- 50,000 4,917) | 40,115) 100)...--- 100 Second Nat Bank- 150,000 €412,654 586,677 
Scant; oe a. ye po 1 = wee ea ------ 300°" Veazie Nat Bank. : 00,000 50.033 ‘ $54,580 

a ou, ‘ OO «ase Eastern Tr&Bkg Co 75,000 365,236 3,25 
University State Bi yet ee) eee aee Se ------ 110 = Merrill Trust Co 200:000 112,627 741,550 
Valley Nat'l Bk. 200,000 103,942 1,797,100, 100 sag 18 Pestiend— _——y 

avey Savings 50,000 ,079 8 . Xanal N ; h9 1,173,325 
lows Loan &'TrCo. 500,000 608.209, 2.502107 100 185 140 Casco Nat Brnk-. 800,000 83282 3:216:016, 100, 104 | 108 
Citizens” State Bk. 100,000 499,591 100... 100 Guintuerland Nat Bk 190,000, _$9:037, "02°08 100|"102° "104 * 
Dubuque Nat Bk.-| 100,000 591,690 100, 133 135 First National Bk... 600,000 835.844 2.055.954) 100, 105 106 

. : *125 yi wit 6 | 
Dubuque Sav Bk... 75,000 .ieeul aa" *125 Nat Traders’ Bank. (000 90.467) 448,994, 100) 102 103 
Firs’ National Bk. . 000 5g erean 100 ------ $185 Portland Nat Bank 300.000 287,289 8.751.498 100 152155 
ee prayed 3 ero rom on -ae"* 100 Fidelity Trust Co 150 000, 166,543 842,367] 100) 205 210 
lowa Tr & Sav Bk 300,000 135.607 1694.06 100 ...-- sigs” | Mercantile Trust co e000, 605:000| 6,000,000 seg) ies ee 
Segond Nat Bk-..-/ 300,000, 109.087) 1,156,229 100 prices | UnionS D&TrCo.' 250.000 185,150) 460,068) 100) 150 155 
ion ; 83,002 3,000,956 Hearse Ler 

Fare ation! Bk:| Spo'o00| 112°063| 2220-112! 100] 118 [2222 MARYLAND—Nat. banke last call Jan. 26; State institutions latest returns. 
Lave Stock Nat Bk. 100.000 77.229 720,440 100 125 357° a 

erchants’ Nat Bk. 100,000 39,48 614,088) 1 12 , . 
Northwest Nat Bk. 100,000 34.967 649.550 100 115 __..- a. 100,001 31.56] 013.007| sol... 
Security Nat Bk_ 250,000 142.335 2,967,099 100 130 140 | Gane oe -"| 190/000 35000! 700000 101 
Woodbury CoS Bk_ 50.000 30.016 (795.506 100 125 130 zanton Nat Ban tne eg , 

Farm L & Tr Co 1.000'000 62.000 932°100 100 Citizens’ 3 Be ank| bl, ory poe: 1 fed oo bs 
pen ne SS acsaanonee wn tsar nl cmt ict Com&Farm Nat Bk} J 172,894; 3,511,912 1 

: ; ; naseiias Commonw'lth Bank! 61005000] 65,000) 2.325/142 50 
KANSAS—N at. banks Jan, 26; State institutions latest returns. Drov& Mechs N Bk| 600. 000) 268 Jed 6.055.400 109 
Kansas City— . | Pe he arm &Mer Nat 5 925) 2,657.5 
Commercia N Bk. 250, 000! 118 612) 2,965,579} 100! 170 First National Bank! 1,000,000) 493,734) 6,329,464 100 
Inter-State Nat Bk. 500,000 625,000} 5,528,000} 100}__-_.-- 120 German-Amer Rank 300,000; 109,472 654,710 100 
State Bank_...__. 9,344, 551,197} 100, 108 {115 German Bk. of Balt, 400,000) 124,029) 1,266,831, 100 
Wyandotte StateBk, 10:00 8.714) 551-280] 100 120 {125 Maryland Nat Bk_.| 500,000! 47,379 1,420,825 20 
Banking Trust Co..| 200/000 55,954 471,098} 100! 110 |120 Merchants’ Nat Bk) 1,500,000 87! ,179/12,090,644) 100) . 

coe | Nat Bk of Baltim._! 1,210,700, 428,279, 2 542. 950, 100! 118 

Bank of Topeka...| 210,000) 213.757) 1,928,754] 100!....-- /150 Nat Bk of Comm’ce| 300,000; 315,137) 2,512,389 15 
Capital Nat’) Bk... 100 000 909, 448,213) 100-...-.. 1) Ni at Exchange Bk .-} 1,000,000, 677,052 3,823,913) 100 
Central Nat’) Bk_-. 150,000 22,939, 549,975 100-----. 135 Nat Howard Bank.| 230,000 81.235) 1,504,311! 10 
Merchants’ Nat Bk. ‘100,000 59,028 1,354, 438 ey 140 Nat Marine Bank 400,000 164,981 2,524,849) 30 
Shawnee State Bk_ 60 000 7,906 307, eee 120 a 


a Capital ana surplus to be ee b Capital to be increased. d No deposits; does not do a general banking business: 
» This is amount paid in on shares, par value 100. We quote per_share nat per cent. 7 Ex-dividend, Oapital paid in; 
e Figures date June 18. c Nov. 12’06. nSept.4 ff These are figures issued before last call. §To consolidate, 


*Sale price 
h Book value 
authorized amount is larger. 
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MARYLAND—(Continued). 


MASSACHUSSETTS—(Continued.) 





Surplus Gross Surplus Gross F 
Capital. & Profits. Deposits. Par. Bid. Ask. Capital. & Profits. Deposits. Par. Bid. Ask, 
Balt.—{Con.)— 3 $ 3 Holyoke— $ z Per share 
Nat Mechanics’ Bk., 1,000,000’ 81,081,989 6,195,850 10 City National Bank 500,000 s 143,930 1,086.977 100 110 115 
Nat Union Bk ofMd 1,000,000 s 455,070 3,004,697 100 Hadley Falls NatBk 200,000 s 152,719 454,389 100 130 140 
Old-Town Nat Bk- 200,000 3 75,649 1,398,796 10 Holyoke Nat Bank. 200,000 s 219,957 1,137,833 100 160 165 
Second Nat Bank - - 500,000, y625,800 yl 374, —- 100 Home Nat Bank-.-- 250,000 s 135,869 958,489 100 120 (125 
Third National Bk. 500,000 8 169,134 2,371,125 100 Park National Bank 100.000s 58,646 463,312 100 100 110 
Western Nat Bank. 500,000 s 520,924 3,096 ‘078 20 
Balt Tr & Guar Co. ¢800,000) 2,170,000 3,000,000) 100 Lawrence— Per share 
Central Trust Co.... Absorbed |by Bait. T rust & Gu aran tee Co Arlington Nat Bank 100,000 44,515 603,648) 100).....-|..... 
Colonial Trust Co... 300,000 150,000 c 50;| 30. Bay State Nat Bank 375,000 152,960 624,971) 76)..... *113 
Continental TrCo.. 1,350,000) 2,202,672 3,690,998 100 187° 190 Lawrence Nat Bank 300,000 2,320 657,102 100. *113 
Fidelity Trust Co_.| 1,000,000 541,103 6,789,141; 100 202 208 Merchants’ Nat Bk_ 100,000 169,420 939,191 100 180 --_... 
International Tr Co 1,500,000 1,279,559 2,040,208; 100) ..... ..... Pacific Nat Bank... 150,000 61,746 550,692 100 107 110 
Maryland Trust Co. 2.000,000) 130,840 1,923,941...) ---22/Ll2. 
MercantileTr&Dep_| 2,000,000) 3,948,450 7,902,464, 50 125 -.... Lowell— Per share. 
Safe Dep & Tr Co - 600,000 1, ,000 d SAN BA eR oman Appetes Ke Nat Bank 300,000s 136,789 977,749 100 104 105 
South Tr & Dep Co e70,000) : ‘ 135,433) 50 Old Lowell Nat Bk. 200,000 858,067 457,122 100 100 -.... 
Union Trust Co-.--. 41,000,000 349,846 552,165; 50) _...-. 62 Prescott Nat Bank. 300,000 s 121,540 07 ms 
Frederick— Per share. | Traders’ Nat Bank- 200,000 154,409 
Central Nat Bank 120,000}s 50,560 171,762} 25° 32 |__- Union Nat Bank..- 350,000 220,221 
Citizens’ Nat Bank 100,000 s 338,096 2,296,769) 100 400 Wamesit = Bank 250,000 873,242) 327 
Far & Mech Nat Bk 125,000 20,046 8! 0,301 25) 37% 40 Lowell 5 oe... 125 ,000 63,959 1 742° 621 100 107 as 
First National Bank! 100,000 40,363 180,757, 100' 125 | __- Mid'lsex SD&Tr Co 100,000 51,549; 410,630) 100|.-....|-_--- 
Franklin Sav Bank.) k104,624 27,507 247 ,67 100; 125 |..... 
Frederick CoNatBk 150,000 97,294 373,205; 15) 22 . Lynn— Per share. 
Fr’k-TownSav Inst) k171,176 127,542 82; ,736) 100; 180 |_..-- Central Nat Bank_- 200,000 s 210,000 1,043,000 100 160 -.... 
L = ee Bk. a yp ody a yen i* 250 sence 
oR: i 8 l 229 ogee 
MASSACHUSETTS—Nat. dks. (exe Boston) Jan. 26; State inat. latest ret.| National City Bank  200;000' 210-406) L'27t!080, 100, 140°" tae 
: Nat Security Bank. 100,000 y 203,232 vt ,052 ,246 1° Or. sauies 
> ‘ ~ 2 90,904 LUN 2U0U- Lee 
Boron ae mane PRR Mal fe, 1807. Per oe.| Erma cE og Eas Het 1 t'868 18 
rican Nat Bank 200, n hands eceiver|. 000 =174,001 1,084,000 100 200 -.... 
Atlantic Nat Bank. Ee nyo 92.080 2.496.000 100 15044 10 Security S D&Tr Co 200 ,000 137,676 1,391,469 100; 126 |..... 
Boylston Nat Bank ‘00 ,000 3, 2 J nararts = = Per ‘share 
Bunker Hill Nat Bk} 500,000 In liquidation. | ---|_-_-__ First National Bank 1,000,000 333,427 1,156,644 100 133. _____ 
Commercial Nat Bk 250,000 214,607 1.716, ,000 100 13834 Mechanics’ Nat 600,000 397.792 1/496.202 100 154 |... 
Eliot gee 1,000,000, 1,192,655 12.896.000' 100 re Merchants’ Nat Bk. 1,000: 883,507 2,774,510 100 204 _ ~~ 
aneuil Hall Na J 3 ( 
First National Bank| 2'000:000 2.478.281 43,180,000 100 ig 3i7 | N } wat body 200,000 82.420 1,199,955, 100 , * share. 
First Ward Nat Bk 200,000 r 8 r 4 2 = 209 4R9 f 
Fourth Nat Bank--| 1,000,000 670,809 6,870,000, 100 warren Nat aat.| GERMS 150.0 RAE OS IH. 
Freeman's Net Bk.| _ 500,000) Merged intio Nat. of Repub lic. | asiatic Nat Bank 200,000 112,675 487,551 100 106 
Merchants’ Nat Bk-| 3,000,000 3,355,040 9.699.000 100, 212 -____ | Mercantile Nat Bk. 200:000 _107°350| 1,002'505 100 10214 104 
Metrop’litanNat Bk 500.000 274,823 1,606,000 100) 127 Merchants’ Nat Bk_ 200/000 200/427 1/287'022 50 75 
Mt Vernon Nat Bk- 200,000 In liqui dation. Naumkeag Nat Bk. 250'000 238643 10581345 100 151 -_...- 
Nat Bk of Com’ce._| 1,500,000 1,253,817 9,996,000 100| 163 |..__- Salem Nat Bank... 175,000 1.372 461819 100 80 100 
NatBk of Republic_a@1,500,000 1,406,287'15,646,000 100 168 |____. Springfield— . . ’ Per \share 
Nat Exchange Bk--/ 1,000,000 Merged in to Nat Sh awm ut Bk. Chapin Nat Bank--/ 500,000 s 174.356 1.751.539 100 110 115 
N Mkt Bk of Brig--| 250,000/r 189.497 r_ 578,775) 100) 100 Chicopee Nat Bank 400,000 s 252.465 2:944'090 100 155 160 
NatRock Bk of Rox) *800.000 413,508i72.617.006) 100; 167 City National Bk--| 250/000" In liquidation.» 100... 
Nat Security Bk---| | 250,000 | 779,578) 1.587.000 100| 273 |.__-- | First National Bk._| 400,000 In liquidation. = 100-727-722 
Nat Shawmut Bank) 3,500,000 4,447,979 54,399,000, 100 =~ * (27 John Hancock Nat. 250,000 In liqui dation. | ae 
Nat Union Bank. 1,000,000 1,098,131) 6,143,000, 100, 178 | Second Nat Bank ‘000 —In liqui dation. BI oak Bs a 
New Eng Nat Bk_- 1,000,000 893,984) 3,509,000) 100) 148 ringfield Nat Bk. 250,000 361,137 2,451,315 100, 200° 205 
Old Boston Nat Bk} 900.000 294.239) 2,768,000) 100) 113 |... | Third Nat Bank 000 557,736 2,766,115 100 215 295 
People’s Nat, Roxb 300,000 175, 644 71,432,136 100) 132 | He mpden eee 200,000 1/296 697.523, 100 100 110 
Second Nat Bank _| 2,000,000 2,447,52716,177,000 100 2256 ____. Sprinefie id we “Tr 500.000 556.576 3,756,839 100 205 210 
South End Nat Bk. 7200 ,000 41,234 7879 958 100 95 | nion Trust Co 500.000 300,889 3,460,216 100 170 175 
State National Bk.| 2,000,000 1,594,938 9, 1075, 000 100... _* tOS36 Taunton— ne “ Per share. 
Web’r&AtlasN’t Bk) 1,000,000 828,430 4,482,000 100 157 --..- | BristolCo Nat Bank 500,000 166,130 691,147 100 _.... 105 
Winthrop Nat Bk..| | 300.000) 551.694 3,915,000 100) 325 | Machinists’ Nat Bk 200,000 137,381, 390,518 100 140 _.__- 
Adams Trust Co Absorbed by Old Col ony Tr.Co.!_. . ---- | Taunton Nat Bank. 600,000 233,004 880,742 100 .....110 
American Trusi Co.'t1,000,000 = 175,974/12,281,384 100... _* 340 Worcester— ‘er share 
Bay State Trust Com 500.000 610,946 5,762,949 100 iSO __.__ | mechanics’ Nat Bk. 200,000 189,467, 2,901,345 100 110) 
Beacon Trust Co. v 400,000 271,559 3,178,207, 100 185 Mee ‘ 00,000 333,076 2,206,256 150 157% 160 
Boston S Dep & Tr_ 1,000,000 + 633,049 ae '850,451/ 100) 300 ---- | Quinsigam’d NatBk ‘Abs orbed by Worcester Trust Co 
Ci ity Tres, Co. -. pf. poy le oe Te eX too. 410 |----- | Worcester Nat Bk. 250.000 380,196 3,316,689 100 197 ___.. 
Columbia Trust Co J 35,9! 22,757 . ; 
Comm'w’th Tr Co._.21,000;000 730,607 7.13) 028 100 ; * 180 Worcester Trust Co 500,000 711,346 10,066,246 100. 225 
. st C 500 1,520 7 0 100 1 ara 
loteenationnl Te Os hi 000.000 4,027 ,234 14,244,846 100 400 Nae | MICHIGAN—Nat bks. last call Jan. 26; State institutions latest returns. 
Mattapan D&Tr Col 100,000 88,110 1,319,849 100 150 | 7 
Mechanics’ Tr Co..4 500,000, 181,440 2,103,370 100 120 City— Sun te 
Mercantile Tr Co 500,000 | In liqui dation | Bay hes Bank... 150,000 128,769 1,827,351 100 150 |170 
New Eng Trust Co_ 1,000,000 2,408 549 16,362,850 100 300 Bay County Sav Bk 50,000 40,000 830,000 100 162 165 
Old Colony Tr Co... A1,500,000 5,676,784 34,606 ,203 100 750 ---- | Commercial Bank. _ 100,000 33,500 641,144 100 100 115 
Puritan Trust Co../ 200,000 170,009 3,073,701 100 200 =. ___ | First National Bank 100,000s 1185620 988/884 100, 190 a 
State St Trust Co. hk 600,000 606,098) 8,541,506 100, 250 - | Old Second Nat Bk) 100,000: 52,103 634,829) 100) __- 
U S$ Trust Co h 200,000, 590.914 4,593,586, 100 225 |.-___ | People’s Sav Bank- 0,000 10,000 576,439 100 110 |___.- 
Washington Tr Co 500,000 In liqui dation. Detroit— Per share 
. ; a Pee |= > Nes ~ beyond ry 3.008.020 +4 rH 1 
everly— . / €. | Centra! Sav Bank-- 100,000 54,06 »405,895 —e 
Beverly Nat Bank 200,000 169,334 1,065,606 100, 150 (170 | Citizens’Sav Bank. 200,000 56,720 1,922,360 100 103 (105 
{Commercial Nat Bk 1,000,000 635,747 7,752,751, 100 170 180 
Brockton— pe Per. share. | Detroit Sav Bank.. 400,000 580,219 8,380,857 100 _____. 225 
Brockton Nat Bank 200,000 113,019, 1,293,200 100 130 | Det United Bk Ltd. 100,000 39,247, 1,372,304 100 110 |__..- 
Home Nat Bank 200,000, 296,964 1,756,141 100 180 | Dime Sav Bank... ¢ 408,000) 242,827 5,483,403 100, 150 |____- 
PlymouthCoSD&T 100,000 36,500 734,141 100 {First National Bk 750,000 70,165 8,421,529 100 150 |._... 
. German-Am Bank. 100,000 86,133 1,446,707' 100)...... 150 
Cambridge— pee ae Per share. | Home Sav Bank. .- 000, 243,770 4,918,330 100 140 ___.- 
Charles Riv Nat Bk) 100,0008 152,292, 710,014 100 *2:6 N v 2’06 | Michigan Sav Bank 250,000 169°746 21475170 100 135 _.... 
Nat City Bk,Cam’pte 100,000¢ 44,584 401,600, 100 *130%4 Fb’02 | Old Detroit Nat Bk 2,000'000 639, 450 10,694,829 100 130 ....- 
Cambridge TrustCo 100,000 139,090 1,372,000 100 *113's J’e’98 | Peninsular Sav Bk. °400'000 120'801 5'972'837 100 120 2772. 
Central Trust Co 200 ,000 66,267 721,000) 100 People’s State Bank 1,500,000 1,695,440 28,977,21910001200 _____ 
Harvard Trust Co 200,000 = 127,065 1,591,869) 100 *170% Oct06 | State Sav Bank. 1000;000 Consolidat ed'with Pe ople s’ Stat e Bk. 
' Union Nat Bank... 200,000 Absorbed by Dime Sav. Bank 
E. Cambridge — i ps : Per share. | U § Savings Bank __ 150,000 58 053 989,309 100___..-. 110 
Lechmere Nat Bk 100,000 y 96,961 517,826 100 *1900 ct 05 | Wayne Co Sav Bk. 400,000 1,032°741 11,373,556 100 300 |____- 
Detroit Trust Co__- 500,000 854,949 2,399,889 100 215 220 
Chelsea— ; : Per share. | Security Trust Co. - 250,000 522,440 560,006 100 200 — 
First National Bank 300,000 In hands of receiver Union Trust Co.... 500,000 483,864 3,688,843 100 210 230 
WinnisimmetNt Bk 100,000 Inliquidation. = __-.. ..22. LLL. Grand Rapids— Per share 
Fall River— a i Per share.! City Tr & Sav Bk- 100,000 27,126 211,695 100. Pe enn 
Fall Riv Nat Bk... 400,000 =—-:173,430 1,160,399 100 132 135 Commercial Sav Bk —- 200000 15,747 984,402 
First National Bank 400,000 417,044 1,297,894 100 185 | Fifth Nat Bank_... 100,000 35,737, _ 928,254 
Massas’it-Pocasset N 650,000 =299,141 1,646,278 100 160 |___.. | Fourth Nat Bank... 300,000 222,337 2,726,674 
Metacomet Nat Bk 750,000 286,067 1,167,371 100 133 (135 | Gr Rapids Nat Bk. 500,000 149'615 3 248,633 
Durfee 8 Dep & Tr 400,000 307,226 1,993,225 100 160 Gr Rapids Sav Bk- 150,000 70,159 2,089,629 
Fitchburg * Per share. | Kent Co Sav Bank. . 50,000 261,730 3,119,291 
Fitchburg Nat Bk 250,000 s 271,886, 1,506.849 100 , National City Bank 600,000 179,297 2,322, 217 
Safety Fund NatBk 200,000 8 105 88! 639,15i 100 - | Old National Bank. 800,000 524,079 4,955,042 
Wachusett Nat Bk 250,000 8 122,386 720,309 100 * 100 People’s Sav Bank_ 100,000 69,527 1,906,494 
Safe Dep & Tr Co . 250,000 147,936 1,119,509 - State Bank of Mich 150,000 151,487 2'564,994 
Haverhill— P ae share. | Michigan Trust Co. 200,000 273,924 693 667 
Essex Nat Bank--.- 100.000 42,489 227,326 100 10 Sone Saginaw— 
First National Bank 200,000 171,650 607,307 100 140 145 | Bank of Saginaw __ 200,000 2,440,307 
Haverhill Nat Bank 200,000 279.834 1,159,593 100 175  ____. Commercial Nat Bk 100,000 
Merchants’ Nat Bk. 200 ,000 96,359 624,316 100 125 ..... People’s Sav Bank. 50,000 
Merrimack Nat Bk. 240,000 182,224 1,076,682 100 .....- 136 | Saginaw Co Sav Bk 50,000 
Second Nat Bank. - 150,000 In liqui dation. Se a= Sav .Bk of E.Sag’w- 100,000 
Haverhill Trust Co. .000 59,937 8%4.771' 100 130) 3=..... | Second Nat Bank_- 200,000 
*Sale price. a Capital to be increased. d No deposits; does not do a general | banking business, e Capital — in; caine amount is 
lar; k This is the so-called “‘Weekly Deposits.’’ now forming capital on w a. dividends are paid, z Ex-dividend. Figures are for Sept. 4 
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MINNESOTA—Nat ke, last call Jan. 26; State institutions latest returns. 








Surplus Gross | 
| Capital. \& Profits. Deposits. Par. Bid. Ask. 

Duluth— z ? $ | Per share. 
American Exch Bk.) pony 000 ecte,206) 8,674,446 100 220 |...- 
City Nat Bank---- 00,000) 77,429) 1,224,829) 100 110 |..... 
Duluth Sav Bank - 100" 000) 15,082) 525,290 100 120 |-.--- 
First National Bank’ 500,000) 1,104,29u 7,073,869) 100 310 ; 

Minneapolis— } Per |share. 
East Side State B’k. 100,000 ey OO ae a Ber 
First National | 2,000,000! 1,744,184,12,580,077; 100 205 | 210 
German-Amer Bk 100,000! °1043457) 1.525 928! 100 .._..-|*185 
Germania Bank - "| 5 37,419 410,545, 100 140 |150 
Hennepin Co Sav B.| 100000 124,309 3,968,479 100 175 (200 
Merch ManSt’teBk| 50,000 15,376 202.850 100 130 (140 
Minnesota Nat Bk- 200,000 5,881 313,465 100 100 /|110 
Nat Bk of Comm’ce| 1,000,000 469,768 6,874,066 100 160 (166 
Northwest. Nat Bank| 1,000,000; 1,022,446 11,258,153’ 100 ~~... |*260 
People’sBk of Minn.| ‘¢60,000| ° 22/834) ‘394,029 100. 00 
St.Anthony FallsBk ye 26,694 1,301, rd 100 180 |....- 
Security Bank__._.| 1,000,000; 893,195'11,5U1 214 100).......|9230 
South Side State Bk *'g30.000 1000) 45,862 422,278 100 2 : 
Swed-Amer Nat Bk} 353,804 2,877,022 100 __..-. *185 
Union State Bank-_ 50,000) 1,401 SS Sa, Seer 
Minneapolis Tr Co_| 250,000) 157,919 5 & *160 
Minn Loan & TrCo.) 500,000)" 190,912 1,491,934 100 135 (140 
Minn T Ins & Tr Co.| 6250,000 10,345 1 106 90 (100 

St. Paul— | Per |share. 
American Nat Bk- 200,000) 50,102 1,226,826 100 -..... *110 
Capital Nat Bank_-| 500,000! —_85,220) 3,799,302 100! 130 |_.._- 
First National Bank| 1,000,000) 1,048,242 8,471,150 100  ..... |*2 
Merchants’ Nat Bk_| 1,000,000 549,676 6,996,331 100 --.-.. *162 
Nat Germ-Amer Bk 1,000,000 478,239 8,973,542 100 160 |..... 
Scand’vian Am-Bk~ 100,000 93,490 1,266,456 100 160 |----- 
Second Nat Bank_- 400,000, 207;562 3,038,282 100 160 |... -. 
Stock Yards Nat Bk y50,000 065,136 v896,298 100 160 |.-.-- 
Northwestern Tr Co 200,000 55,000 d, | 100 123 /|125 
Security Trust Co__'| €250,000 85,365 548,439 100 .-.... 1100 


MISSISSIPPI—Nat. bks. last call Jan, 26; 


Jack 
Capital Nat Bank _- 


200,000 
First National Bank 100,000 
Jackson Bank-- ~~. 100,000 
Merchants’ Bank -- 250,000 
Miss Bank & TrCo-; 100,000 

Vicksbur 

American Nat t Bank’ 100,000 
Citizens’ Nat Bank. 100,000 
City Sav & Trust Co 50,000 
Delta Tr & Bkg Co-, 100,000 
First National Bank 200,000 
Merchants’ Nat Bk- 100,000 
People’s S Bk & L- 50,000 


31, 305 


36,680 
12,196 
25,000 
62,000 
116,989 
219,620 
53,079 


State institutions latest returns. 


Fer share. 
RPE a rss 
0 a a oe 
SN dcaladdcun]eewers 
RS CPE Ee 
RR eet Sree 

Per share. 
569,793 + > me 35 140 
233 ,863 ya 
400 ,000 100;6140" 160 
490,000 100k150 175 
747,781, 1004150 +175 
819,14 «se eee 
456. "i ae eee 


MISSOURI—Nat. bks. last call Jan, 26; State institutions latest returns. 























Kansas City { | Per Tt 
American Nat. Bank| 250,000 30,736 1,377,404) 100) 100 10 
Corn Belt Bank -- -- 100,000 14,462 295,690) 100) 115 125 
First National Bank; y250,000 959,950 21,351,606) 100; 500 (550 
German-Amer Bank 50,000 6,845, 1,053,129) 100) 235 (245 
Int-St Nat Bk Kan_| 500,000] 675,000 5 882,525) 100) 290 (295 
Nat Bk of Comm’ce| 1,000,000] 2,000,882 35,729,107 100) 295 |300 
New Eng Nat Bank 00,000} 509,959 8,364,824) 100) 315 (325 
Traders’ Bank 100,000 70,342 2,505,796 100) 175 (180 
Union Nat Bank - 600,000 613,050 12 2 ‘328 '474| 100} 260 (265 
Western Exch Bank 100,000 100; 1,500,000} 100) 160 (|165 
Bankers Trust Co... 350,000) 12,169 685,778) 100} 75 | 80 
Fidelity Trust Co__| 1,000,000] 1,163,247 8,057,991; 100) 275 (280 
Missouri Sav Assn_ 950,000) 127,360 1,099,105) 100) 400 (450 
Pioneer Trust Co-_- 267 ,500 332,841 1,075,539; 50) 100 (110 
United States Tr Co 250,000) d d 1001 110: |.-..< 
US & Mex Tr Co__| 500,000 2 100} 105 {110 

St. Joseph— Per |share. 
Burnes Nat Bank-~- 200,000 100)...... i 
lst NBkofBne’hCo 500,000 100} 200 210 
German-Amer Bk --. 200,000) 100; 105 (120 
Merchants’ Bank _- 200,000 100} 110 |120 
St Jos Stock Yds Bk 150,000 100} 100 /|115 
Tootle-Lemon N Bk. 200,000 K 37) 3. 83; _ Se See 
Missouri Val Tr Co-_ 100,000 20: ‘000 8U0. 000 p 50) 50 | 60 

St. Louis— | Per |\share 
Boatmen’s Bank___ 2,000,000} 1,604,762)12,133,526) 100) 242 [245 
Bremen Bank 100,000} 415,772 2,659,500 100) 425 |525 
Cass Ave. Bank. 100,000} 10,102) 521,939 100) 116 |_-..- 
Central Nat Bank - 1,000, 000) 10,598 4,067,121 _- adaetélecoon 
Chippewa Bank. 100,000) 8,164 206,740| 100|-....-|-.-_- 
City Nat Bank- al 200,000) 24,757 786,296'.....|. alesnee 
Franklin Bank 600,000 571,289 5,929,284 100) 300 hae 
German-Amer Bk - =o 150,000) 1,123,210 7, 20; 100) 975 |..... 
German Savings Int 500,000} 1,316,949 9, 76; 100} 451 |--... 
Grand Ave Bank " 100,000} 3,190 12) 100} 105 {110 
Intern’l Bk St L ae 200, 000) 170,835 2, Bl adudas 230 
Jefferson Bank....| 200, 000} 124,520) 1,461,270 100)_.....|225 
Lafayette Bank -_-_-| 100, 000! 955.779 5,134,600 100) 600 |___- 
Lowell Bank --| 100,000) 2,820 192,989 100) 105 (110 
Manchester Bank _ 100,000 82,369 832,640 100) 207 | Ce: 
Mee-Amer Nat Bk. 2,000,000} 2,931,178 30,694,112 100) 319 (322 
Merch Laclede Nat- 1,700,000} 1.751.427 15,296,376 100) ....- 302 
Nat Bk of C ‘omm’ce 10,000,000) 8,372,839 63,021,170 100) .....)....-. 
Northwest’n Sav Bk 200,000!| 340,804 3,182,062) 100) 235 (240 
Olive St Bank-_-_-_-. 100,000 6,332 424,425 100) 126% 140 
South’n Com & Sav| 100,000) 88/002! 1,206,760 - 100) 160 
South Side Bank__.! 200,000! 146,074 1,816,828 100) 222 (230 
State National Bk_| 2,000,000 839.559 11,782,710 100) 190 193 
Third National Bk 2,000,000 2,060,837 33,180,137 100) 304 (305 
Washington Nat Bk| 200,000) 9,902, 295,449) 100) 100 |-.--- 
B’way Sav Tr Co__| _ 100,000 21,806 520.315 100} 125 |-.- 
Commonw’Ith TrCo | 2,000,000! 3,843,306 9,842,154) 100) 318 (319 
Jeff.-GravoisTrCo_| 100,000 895 SO cand anacdlcoses 
Lincoln Tr & Title _| ¢450,000 170,000 d 1 Ri eal. 
Mercantile Tr Co___| 3,000,000 6,773,784 17,680,143 100) 360 364 
Mississip Val Tr Co| 3,000,000 5,747,316 18,167,741, 100) 318 (320 
Mo-Lincoln Tr Co_. 3. 000,000 1,091,325 7.354.905 100} 129 |12934 
StLouis Union TrCo} 5,000,000 6,153,992 19,887,824 100] 392 (394 
Title Guar Trust Co, 1,500,000 833,024 d 100; 68 | 70 
West St Louis Tr Co! 100,000 708 SE itccd~ 4 «+. steusen 
MONTANA—Nat. bks Nov. 12; State institutions latest returns. 

Butte— Per share 
First National Bank 200,000 ¢384,537) 3,852, oy RSE SRR PP Peo 
Silver Bow Nat Bk 100,000 21,987 PE cksclsdnnselenmnd 
State Savings Bank 300,000 481,994, 3,777, rt Se or 
Dalv Bank & Tr Co. 100.000 165.971 3.292.300 100 _-._._.'..-.-- 


* Sale price. 
in; authorized amount is larger. 


No 


wv These are figures issued before last call. 


a Capital and surplus to be increased. 
deposits; does not do a general banking business. 


z Ex-div. to be increased. 


y Capital to 





MONTANA —Concluded 














Surplus Gross 
Capital. & Profite. Deposiis. Par. Bid. Ask. 

Helena— BS $ § Per ‘share. 
American Nat Bk-- 200,000 100,000 1,500,000 100 _.._-. me 
Nat Bk of Montana 250,000) e128,424 el ‘97 6,419 100 é 
Thos Cruse Sav Bk- 100,000 39,436 931,898 100 _-. 

Union Bk & Tr Co. 250,000 122,904 2,774,296 100 
NEBRASKA—Nat. bks. last call Jan. 26; State institutions latest returns. 

Lincoln— Per share 
City National Bank 100,000 n04,068) 1,197,13t); 205)......)..... 
Columbia Nat Bank 100,000, n 56,656 1,937,912 100 .._...)-..-- 
First National Bank 400,000 n264,320 3,484,180 100 Ae SPR 
Nat Bk of Comm’ce 100,000 930,000 v1 ,000,000 100 -.__..|_.2.. 

Omaha— Per aoe. 
City Sav Bank. 100,000 5,000 875,000 100 110 |125 
First National Bk .. 500,000 0533" 399 11,106,182 100 200 (225 
Merchants’ Nat Bk- 500,000 €262,617| 5 364,206 100 110 (125 
Nebraska Nat Bk -- 200,000 e99 664) 1,604,412 100 105 (110 
Omaha Nat Bank_- 1,000,000) ¢326,532) 9,636,212 100 125 160 
U8 National Bank. 600,000 v350,000 v9,600,000 100 160 175 

South Omaha— Per |share 
Packers’ Nat Bank- 150,000, n140,326 2,009, eee RIE pa 
South Omaha N Bk) 250,000 349,656 3 ‘084; an Soe 
Un Stk Yds Nat Bk 300,000, 84,849 3,343 $08 100 _. =e 
NEW HAMPSHIRE—National banks last call Jan. 26. 

Manchester— Per share, 
Amoskeag Nat Bk. 200,000, 306,392 1,350,350 100 - */ 25 
First National Bank! 150,000 121,407 549,922 100 155 | ...--. 
Manchester Nat Bk 150,000 111,135) 1,397,708; 100) 250 (|..... 
Merchants’ Nat Bk- 150,000 75,629 27.766; 100) 122 |..... 
Second Nat Bank -- 100,000 61,389 243/112 ee *1 


NEW JERSE Y—Nat. bks. last call yan, 26; State institutions latest returns. 


Camden— 
Camden Nat Bank. 
First National Bank 
National State Bk 260,000 


100,000 


Camden § D & TCo 100,000 
Central Tr Co_-.-.. 100,000 
Security Trust Co-- 100,000 
Elizabeth— 
Citizens’ Bank ---- 100,000 
Elizabethp’tBkg Co 50,000 
National State Bk. 350,000 
Union Co Trust Co. ,000 
Hoboken— 
First National Bank 220,000 
Second Nat Bank -- 125,000 
Hoboken Trust Co. 100,000 
Hudson Trust Co-_- 500,000 
Jefferson Trust Co 100,000 
Trust Co of N J_.-- 500,000 
Jersey City— 
First National Bank 400,000 
Hudson Co Nat Bk- 250,000 
Second Nat Bank -- 250,000 
Third Nat Bank-_- 200,000 
Bergen & Lafayet.Tr 100,000 


Commr’! Tr N J 1,000,000 


Greenv Bk & T Co. 190,000 
Jersey City Tr Co-- 100,000 
Lincoln Trust Co_.| 150,000 
Mercantile TrCo_..| 100,000) 
N JT Gu & TrCo_. 200,000 
Pavonia Trust Co 100,000 
People’s S D & T Co 150,000 
Morristown— 
First National Bank y100,000 
National Iron Bank 200,000 
Morristown Tr Co_- 600,000 
Newark— 
Kssex Co Nat Bank 1,000,000 
Mfrs’ Nat Bank-- -_- 350,000 
Merchants’ Nat Bk- 500,000 
Nat Newark BkgCo_ 1,000,000 
National State Bk- 500,000 
North Ward Nat Bk 200,000 
Union Nat Bank 1,500,000 
City Trust Co- 100,000 
Federal Trust Co__ 1,000,000 
Fidelity Trust Co- 2000; 000 
West Side Trust Co. 200,000 
Yew Bruns wick- 
Nat Bank of N J__- 250,000 
People’s Nat Bank. 100,000 
New Br’sw’k Tr Co- 100,000 
Passaic— 
Passaic Nat Bank _- 200,000, 
Hobart Trust Co--_- 100,000 
Passaic T&SD Co_- 100,000 
People’s Bk&Tr Co 200,000 
Paterson— 
First National bank 500,000 
Paterson Nat Bank 300,000 
Second Nat Bank _- 150,000 
Paterson Sav Inst’n 750,000 
Citizens’ Trust Co 150,000 
German Am Tr Co 150,000 
Hamilton Trust Co_; 400,000 
Paterson SD&T Co. 200,000 
Silk City SD&T Co- 151,250 
Trenton— 
Broad St Nat Bank 250,000 
First National Bank 500,000 
Mechanics’ Nat Bk 500,000 
Trenton Banking Co 500,000 
Mercer Trust Co 100,000 


Trenton Tr&SD Co 200,000 


1 Figures are for Sept 4 


206 ,064 
140,072 


54,479 


166,543 


580,326 
191 ,876 
90,480 


698,148 
1,129,770 
+704,506 
2,631,787 


2,060,976. 


1'573,243 
1/203,410 


1 ae. 389 12'933.617 


6,828 
855; 272 


1,160,339 
711,989 
136 £00 


82,971 


189: 459 


315,224 
n67,775 
1,518,039 


1,370,137 


524,389 
4,236,349 


¢. 465,723 
2,298,223 
1,144,630 


398 ,264 


6, 
0350, {000 v3;015 ;134 


624,524 


1,576,762, 
453,207) 


323 ,067 
2,031,197 
46,947 
803,779 


2,997 ,677 
6,740,074 
1,871,732 
3,008 ,760 
9,379,444 
1,099,848 
6,013,519 


7 ans. §86 12,995,534 


188 ,007 
353,021 
122,669 

95,101 


n247 ,364 


93,846) 


75,000 
149,804 


626,069 


198; ‘019 
305, 668, 
350,521 | 
175 394 


237,520 


205,392 


2,066,258 


1,510,071 
639,716 
1,247,979 


1 ,469 ,672 

782,503 
2,027 ,000 
2,405 ,884 


2,288,675 


2'585.889 
3'202'399 
1/255,834 


b Subscribed and nearly all paid in; amount authorized is $500,000. 
g Amount in. 
eJan 26 '07. 


h Book value. 
f April6. 


Per \share. 
ee ee 
100 *157 Se eo 
5083 Febé’ 
= *80 Oc t1, 06 


Per |share, 
APES ees 
SB 860° j....- 
50; .. ../%130 
100' 150 |...-. 
Per share 
25; 400 |..... 
100; 306 |..... 
1 ga PO 
1 550 620 
100; 160 |..... 
100| 400 425 
Per share 
100 335 350 
109; 300 |..... 
100 135 145 
100, 270 ioe 
100| 240 7 
100| 375 385 
100} 235 |..... 
100 185 190 
100' 235 250 
| Oo a 
Sl sincelessie 
100 130 
of 
share 
100 400 525 
= 105 
100 .. 525 
share 
50 155 60 
00 230 s 
100° 270 . 
50, 160 (165 
oe. oe 
100} 370 |..... 
100; 370 
100! 160 |..... 
100; 200 |..... 
100 700 > 
100; 170 |.-.-.. 
Per share 
100; 225 (250 
100 200 220 
100, 200 (225 
Per share, 
100! 256 |... 
100} 100 |..... 
100 275 . 
100 215 ae 
share 
100, 300 +310 
aieeos 70 
me Ce Seem 
00)....../525 
=e 800 
100) 270 |....- 
100 500 : 
, = 600 
100; 245 |... 
share 
100 150 mg 
100}... 166 
50, 110 [125 
oan 96 98 
100 250 ‘ 
c Capital paid 
k Nominal. 


nNov.12,’06 
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NEW MEX1ICO—National banks Nov. 


~ Where Memen are Printed in “Italics | Fuller Returns may be Found in the Advertising Columns. 





jurplus Gross 
Capital. f Profits. Deposits. 
Albuquerque— $ $ 
Bank of Comuinerce 150,000} 59 1 .299 919 
4200 ,000 64,494 2,756,410 


First National Bank} 
| 


NEW YORK—Nat. banks ercept N.Y .C. Jan.26; State institut’s Jan. 1 '07 








Par 


100) 
— 


12 '06; State banks Jan. 7 ’07. 


Bid. 


Per share. 


Ask, 





NEW YORK—(Continued.) 












Alban y— ' Per share 
Albany County Bk 250,000 ¢124,295 1,132,099 100 200 205 
eFirst National Bk . 300,000 106,989 2,282,000 100 150 160 
Mech’nics & F’rm’s’ 250,000 1,162,527 2,014,226 100 550 
Nat Commercial Bk. 1,000,000) 1,758,133 417795537 100) 400 405 
eNat Exch: unge Bk. 300,000 163,214 2,753,020 100 165 170 
N Y State Nat Bk_.- 500,000| 630,057 12,505.469 100 300 308 
Albany Trust Co. 400,000 374,946 6,819.94 100 290 300 
Union Trust Co _- 250,000 372,965 3,131,479 100 325 a 

Auburn— Per share 
Cayuga Co Nat Bk 200,000 145,770 063.112| 25) 160 |..... 
Nat Bk of Auburn 200,000 796,859; r769.355 100 115. 120 

Binghamton— Per share 
City National Bank 200,000 /112,328 608,592 100 120 130 
First National Bank 400,000 289,596 2,385,869 100 200 (225 
People’s Bank... 100,000 e50,437 798,246 100 130 135 
Binghamton Tr Co. 300,000 349,206, 3,574,692, 100 200 220 

Brooklyn—Prices are percent, not per share. 

Deposits of Bro oklyn bank s reported net not gro ss and pus of 
dale Feb. 23, 1907 ‘er cent 
Borough Bank -..- 200,000 140,950, 3,139,800 100 wo” oanen 
Broadway Bank__- 150,000 408 619 2/91 1 ‘900 100 415 420 
Brooklyn Bank. 300,000 164,032, 2,178,900 50 140 (150 
Dealers Bank... __. 100,000 Merged into Union Bank. 
First National Bank 300,000 687,000 4,930,000 100 390 410 
Home Bank. -_____- 100,000 c53 301 270.993 100, 160)... 
Manufact’s’ Nat Bk 252,000 704,001 4,904,000 30 400 i 
Mechanics’ Bank.-| 1,000,000 943,78:12,488.00@C 50 325 _.... 
Nassau Nat Bank. . 750,000 918,200 5,742,000 100 250 -.... 
National City Bank 300,000 614,300 3,944,000 50 308  ..._. 
North Side Bank _ 100,000 209.087 1,939,200 100 390 ose 
Prospect Park Bank Lenses c46 189 ¢543.839 100 150 165 
Ridgewood Bank 00,000. Merged into Jenkins Tr.Co. ..... 
Seventeenth WdBk.- yo bed by Union Bank) __ a a 
Terminal Bank___. 100,000 25,985 127,2-0 100 125 130 
Union Bank _.___. 1,000,000 1.077.065 13 & 6,000 100 215 230 
Brooklyn Trust Co_| 1,000,000 2,'76,639'17,578,675 100 440 460 
Citizens’ Trust Co_. 500,000 149,682 1 "451 "502 100 155 165 
Flatbush Trust Co_ 200,000 190,457 3,042,277 100 265 , 
Franklin Trust Co. 1,500,000 3,003,304,13,504,000 100 315 25 
Hamilton Trust Co_ 500,000 1,115,126 6,841,201 100 330 350 
Home Trust Co__._. 500,000 291,635 2,527,015 100 170 180 
Jenkins Trust Co. . 500,000 317,728 2,580,311, 100 200 206 
Kings Ce: Trust Co. 500,000 1,610,126 12,859.941 100 450 _. | 
Long! Loan & TrCo 1,000,000 1,779,687 8,655,661 100 315 330 
Nassau Trust Co__. 500,000 516,123 8,448,243 100 270 280 
ones Trust Co.. 1,000,000 1,739,102 15,926,837 100 315 a 
Williamsburg Tr Co 700,000 459.9:0 7,577,641 100 215 22u 

Buffalo— Per share. 
Bank of Buffalo__. 500,000 700,424 7,691.726 100 255 270 
Central Nat Bank. 200,000 26,672 21,350,933 100 125 
Citizens’ Bank - 100,000 ¢234,797 e1,867,947 100 245 255 
Columbia Nat Bank 400,000 /522,433 6,231,767 100 240 oa 
German-American . 200,000 17,047, 3,797,805, 100 175 ..... 
Manuf & Trad Nat. 1,000,000 1,468,839 13,800,011 100; 300 |..... 
Marine Nat Bank.. 1,500,000 1,119,319 20,582,246 100 400 ___.. 
Market Bank. ____~ 100,000 22,734 e1,150,475 100 120 —_.__. 
People’s Bank_ 300,000 207,899 4,108,022 100 150 160 
Third National Bk 500,000 (14' 379 a@2,.877.357 100 100 105 
Union Stock) dsBk 150,000 e19,820 e706,346 100 100 i10 
Buffalo L T&S D Co 200,000 2,806 2,129,106 300 100 125 
Commonw’th Tr Co 500,000 585,957 7,254,051 100 225 235 
Fidelity Trust Co_- 500,000 510,273 7,929,186 100 275 350 

Elmira— Per share 
Merchants’ Nat Bk. 100,000 25.704 24,251 100 110 115 
Second Nat Bank_. 300,000 231,273 2,324,020 100 190 200 
Chemung CanalTCo 600.000 521,117 4,763,206 100 240 250 

New York City ~ Prices are percent, not per share 

Deposits of N. City ba nks are rep orted net, n ot gr oss an d are 

of date of | Feb. 2: 1907. Per cent. 

Aetna National Bk. 200,000 168,365 @1,974.514 100 210 —____. 
America, Bank of... 1,500,000 1.083, S00 24, 166,700 100 530 5590 
Amer E xch Nat Bk. 5,000,000 4,802,4: 5.800 100 242 250 
Astor National Bk. 350,000 000 100 750 -.... 
Battery Pk Nat Bk 200,000 9, 400 100 120 130 | 
Bowery Bank. 250,000 78,3 : 000 100 320 330 | 
Bronx Borough Bk. 50,000 " ci}. Ee ore | 
Butch & Drov Nat_ 300,000 é & 200 25 !70 180 | 
Century Bank. 200,000 52,68 1, 300 100 199) LLL. 
Chase National Bk. 5,000,000 4,436,107 56,651,400 100 28 ~~ 
Chatham Nat Bank 450,000 1,029,101 5,935,600 25 310  —.... 
Chelsea Exch Bank. 100,000 98,80! 1,344,900 100 195 —____. 
Chemical Nat Bank. 3,000,000 7,999, 7% 22,766,000 1001390 4:0 
Citizens’ Cent Nat 2,550,000 79,0'3 19,077,800 100 148 155 
City Bank Nationa) 25,000,000 21,629,274) 126435400 100 260 25 
Coal & Iron Nat Bk. ‘ 5 4,122,000 100 245 255 
Colonial Bank____- d 5,140,500 100 7 once 
Columbia Bank _ _ 300, 6.924.000 100 480 510 
Commerce, N Bk of a . ,295 551 11+254500 100 18: 184 
Consolidated N Bk. ,000 1/108 200 5,361,500 100 150 180 
Cooper Exch Bank. 100,000 In receiver 's hands. 100 —_. -_ 
Corn Exchange Bk 3 ),000 4,767,612 42,38!,000 100 209 398 
Discount, Bank of. ¢100,000 e48.207' ©¢339,927 100 150 if0 
East River Nat Bk. 250,000 137,998 1,650,000 25 4 160 
Fidelity Bank_____ 200.000 148,414 1,179,300 100 - 
Fifth Avenue Bank 100,000 1.849.493 11,837,600 .< 3900 4200 
Fifth National Bk. 250,000 456,570 3.225.100 a lesance 
First National Bank 10,900,000 19,909,900 67,683.00 100 700 715 
Fourteenth St Bank £500,000 168,070) 6.768.800 100 225 300 
Fourth Nat Bank_... 3,000,000 3,101,094 22.02 2,000 100 203 210 
Gallatin Nat Bank _ 1 ,000 ,000 2.390.786 6.31 2:400 50 350 370 
Garfield Nat Bank. 1.000.000 1,334,457 8,125,900 100 500 425 
German-Amer Bk_ 750,000 603,801 4,193,100 75 150 158 
German Exch Bank 200,000 814,100 4,099 800 100 425 ____. 
Germania Bank ._. 200,000 936,482 6.950.700 100 500 —_ 

nwich Bank... 500.000 640,900 6,280,200 100 280 295 
Hamilton Bank- k 200,000 225,700 6 :979,.200 100 350 —_.... 
Hanover Nat Bank. 3,000,000 8,172,093 63,544.00 100 505 515 
Impor & Trad Nat. 1,500,000 6,993,093 21,082,000 100 555 575 


* Sale price. 
creased. 
rSept. 4. 


b Cap and surp to be increased. 
z Ex-iiv. 
g These are figures issued before last call. 


Figures are of date Nov. 





Surplus Gross : 
Capital. & Profits. Deposits. Par. Bid. Ask 
N. Y. City (Con.) 3 BS x Per cent, 
Interboro Bank.... £100,000 55,000 ¢938,200 100 160 170 
International Bank. 500,000 124,600 e1,773,600 100'--__.. ..... 
Irving Nat ExchBk. 1,000,000 1,025,571,16,488,900 50 150 _____ 
Jefferson Bank- - 500,000 635,000 4,073,900 100 200 215 
Liberty Nat Bank. 1,000,000 2,266,503 10,662,800 100 500 510 
Lincoln Nat Bank.| £500,000 1,467,09213 yeh 800 1001100 ____. 
ManhattanCo,Bk of 2,050,000 2,863,700 22,240,000 50 305 315 
Market&Fult NatB 1,000,000 1,488,641) 7, ‘Bel 700 100 26 268 
Mechanics’ Nat Bk. k3,000,000 3.624.647 19,663,000 100, 242 252 
Mech & Traders’ Bk £700,000 386,937) 7,201, 25; 17 175 
Mercantile Nat 3,000,000 4, oy 617,17 792'800 100, 250 275 
Merchants’Ex NatB 600,000 9500) 5,680.5 50 185 195 
Merchants’ Nat Bk. 2, ,000 1 S37 806 14,435,000 50 160 170 
Metrop’s, Bk of the 1, ,000 1,660, 342 9,424,300 100 390 ____. 
Metropolitan Bank. 2, 000 8 9'974.400 100 165 175 
Monroe Bank. -.-- 200,000 Merged ‘int \0 Jefferson Bk. 5 ‘ 
Mount Morris Bank 250,000 89, 3,364,100 100 240 J 
Mutual Bank-. . ,000 260,901 3,688,300 100 290 3:10 
Nassau Bank. -..-.- 500,000, 352,520) 3,961,900 50 1¥5 2u0 
N Amsterdam Nat.) 1,000,000 262,221) 5,628,5 100 _ 2:0 
NY Wd a. Bk 200,000 840,701, 6,233,700 1001200 ___.. 
NYN -| 2.000.000, 2,912,205'15,384,000 100 320 330 
Night & bs Bank, 200,000 239,800 e1 ‘969,973 100 400 435 
Nineteenth 200,000 250,792 4,521,500 100 350 ____. 
No Am, Nat Bk ~% 2,000,000 2,246,000'18,988,600 100 260 270 
Northern Nat Bank 300,000 240,901 1,686,123 100 172 182 
Oriental Bank... - 750,000 1,202,894/10,155,300 110 265 275 
Pacific Bank-_..-..- 500,000 772,727, 3,649,300 50 230 250 
Park Bank, Nat... 3,000,000 §, 213,06 82,486,000 100 455 (4165 
People’s Sank---_.- 200,000 466,296 215437 25; 300 |..... 
Pheni«. Nat Bank... 1, ls 416,567 7,383,000) 20 155 (170 
Plaza Bank 100,000 318,300) 4,152,000 100 570 .._.. 
Produce Ex Bk N ¥ 1,000,000 571,409 6,876,500 100 165 175 
Riverside Bank - 100,000 108,482) 2,082,500 100 250 280 
Royal bank: _.--_- 100,000 29,501) ¢l18,300 100. a 
Seaboart Nat Bank.| 1,000,000 1,303,809 21 ,655,000 100° 370 380 
Second Nat Bank__, 500,000 1,873,708 9,192,000 100 700 oi 
State Bank 1,000,000 1 542, 300 15, 110,000 !00 350 |___.. 
34th St Nat Bank - 200,000/ 206,300} 1,517,100 100 20734) _- 
Twelfth Ward Bank 200,000 200;200 2,733,000 100 400 — 
Twenty-third WdBk 100,000 164,900, 2,077,400 = 190 . 
Union Exchar ge Bk 750,000 789,300) 7,387,500 100) 245 (255 
United Nat Bink _-| 1,000,000 In vol untary _ uida — arr 
U 8S Exchange Bk. 100,000 :200'  c67: 100 122 (132 
Wash’'n Hts, Bk of 100,000 168/800 804, B00 100, 225 aad 
Wells, Fargo & Co 100,000 37,400) e2,764,000, 100 ____- 
West Side Bank. 200,000 846.200 4,637,000 100 600 ‘ 
Yorkville Bank ___. 100,000! 383,200, 3,842,300, 100) 400 /425 
Bankers’ Trust Co_| 1,000,000 1,136,601 23,373,471) 100) 500 (550 
Bowl’g Green Tr Co, 1,000,000, 3,037,139'20,380,730 100 440 (450 
Broadway Trust Co 700,000 '450.654) 4 356,865, 100 158 /|162 
Carnegie Trust Co_| 1,000,000 DE snece+cece 100 206 22 
Central Trust Co___| 1,000,000) 15,701,832 50 833,900 1002025 (2100 
yColonial Trust Co_| 1,000,000 2,105,347 + 264,209' 100 400 (410 
Columbia Trust Co_; 1,000,000) 1,111,729 987,303; 100 235 245 
Commercial Tr Co _ 500, 273,045 2" 350. 120}....| 210 
Commonw’lIth TrCo, [500,000 72,509 498; 100 _.____/|145 
Empire Trust Co. 500,000, 1,097,029 6,209,148 100 330 (340 
Equitable Trust Co.) 3,000,000) 10,569,260! 18,881 966 100 425 (|440 
Farmers’ L_ & Tr Co) 1,000,000) 7,263,747'79,833,317! 251310 {1330 
Fifth Ave Trust Co_, 1,000,000) 1,742,367 16,87 7.290 100). ...../555 
Fulton Trust Co__. 500,000 765,187 7,108,771| 100 300 its wal 
Guaranty Trust Co_, 2,000,000) 6,316,956'43,963,748 100 480 510 
Guardian Trust Co 500,000 633,497 5,335,785 100 225 (235 
Hudson Trust Co _| 1,000,000 18,557) 2.258.567 100 95 (105 
Italian-Amer Tr Co, 500,000) 70,804, 1,826,106 100 - ‘ 
Knickerbock’r TrCo|d1,200,000, 5,354,275 62 ‘941; 179 — 1 150 1400 
Lawy’sTit In & TCo| 4,000,000) 5,948,244 6,779,689 270 3250 
Lincoln Trust Co__| 1,000,000) 1 "100. 890 21°410:160 100 390 400 
Manhattan Tr Co__| 1,000,000) 2'450.800 11,840,593 30 470 490 
Mercantile Tr Co__. 2'000:000 7,026,069 33,752,879) 100) _- <50 
Metropolitan Tr Co.) 2,000,000) 6,876,604/ 28,265,895 100 580 590 
Morton Trust Co 2,000,000 7,¥08,749 39,116,521, 100 725 |___.. 
Mutual Alliance Tr 500,000 591,270 5,546,183) 100 205 215 
YY Life Ins &€ TCo, 1,000,006 3,040,489 33,949,024, 1001000 ____. 
New York Trust Co.) 3,000,000) 10,451,026 40,349,269 100 725 ‘ 
Standard Trust Co 1,000,000! 1,409,000 15,068,355, 100 400 (425 
Title Guar & Tr Co_| 4,375,000, 7,628,937 25,928,628 100 560 (57 
Trust Co of Amer_| 2,000,000) 10,741,670 48,103,522; 100 770 (790 
‘nion Tr Co of N Y. 1,000,000} 8,224,910 48,675,947! 100 1325 1350 
US Mort & Tr Co 2,000,000 4,838,927 28,679,442 100 470 490 
USTrCoof NY 2,000,000 | 2,801 ,006 49,780,654! 100 12:0 (1300 
Van Norden Tr Co 1,000,000 1,334,386 8,327,826) 100 205 310 
Washington Tr Co 500,000, 1,081,407 10,380,634) 100 400 ne 
Windsor Trust Co 1,000,000 600,557 12,208,439 100 200 215 
Queens Borough— 
Rank of Long Isl’d 500,000 213,892 5,894,368 10Q) 210 in 
First Nat Bank 100,000 r25,831 7291,835 _. a lemens 
Queens Co Trust Co 500,000 198,524 1,736,918 100 190 nena 
Rochester— Per |share, 
Alliance Bank___ 275,000, ¢334,660 7,882,792 100 325 350 
Central Bank 200.000) ¢221,480 3,056,101 100 240 ad 
Merchants’ Bank 100,000, ¢135.624 2,613,121) 100 215 (230 
Nat Bk of Roches’r; 1.000.000 1,083,576 10.555,862, 100 250 0 
Nat Bank of Com_. 500,000! 119,914 2,421,380 100, 160 /|160 
Traders’ Nat Bank 500,000' 575,757 6,005,022 100 205 {212 
Fidelity Trust Co 200,000 282.099 6,853,914) 100 300 (350 
Genesee Val Tr Co 300 ,000 202.090 5,670,284 100 200 (212 
Roch Tr & S Dep Co 200,000; i 093.682 20.691.076 50 800 (900 
Security Trust Co 200,000 589.991 10.443.987 100 550 . 
Union Trust Co 200,000 145.864 3.681.649 100 150 (160 
Syracuse— | Per \share. 
Commercial Nat Bk 500,000, r224,956 r1 968,080 100 166 (161 
First National Bank 250,000! 592,180 r3.537.519 100 350 |380 
Merchants’ Nat Bk 180,000} 259,925 n1.162.80S' 100 240 |255 
Nat Bk of Syracuse. 200,000 1257,842 1,620.891 100 160 170 
Salt Springs Nat Bk 200,000 195.009 1,110.000 100 130 (140 
StateBk of Syracuse’ 100.000! 325,804 €3.119,019' 100 400 |450 
Third Nat Bank 300,000 gi30,000 g925.000 100 150 | _. 
Syracuse Trust Co 300,000 390,327 3.411,088 100 260 275 
Tr&Dep Co of Onon 100,000 614,889 9.434.606 100 850 1000 
Troy— Per \share. 
Manufact’rs Nat Bk 150.000 344.185 4,707,286 100 325 wae 
National City Bk 300,000 187,924 2,636,365 100 170 x 
NatStateBk of Troy 250,000 293,090 2,190,304 100 200 '210 
People’ s Bank__. 50,000 e76,340 ¢e661,136 100 190 200 
Union Nat Bank___; 300,000 108,417 1,421,341 50 113 115 
United Nat Bank_. 240,000 399 962 686.374 100 310 ia 
Security Trust Co. 200,000 201,069 3.252.506 100 220 225 
Troy Trust Co 200,000 183,019 2,705,917 100 210 225 


d Capital paid in; authorized amount is larger. 


12 1906 


¢ To.consolidate. 
v New stock. 


Nov. 14, 
{ Capital to be reduced, 


a Jan. 26 1907. 


h Book value. 


k Capital to be ‘ine 
y To consolidate. 


n June 18 
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Where Names are Printed in Italics Fuller Returns may be Found in » the aditiinn Ccteaine 
NEW YORK—{Concluded) OH1IO—(Concluded). 
. ' 
, Surplus Gross Surplus Gross 
Capital. & Profits. Deposits. Par. Bid. Ask Capital. & Profits. Deposits. |Par | Bid. | Ask. 
— _—— 

Utica— $ $ 3 Per share. $ $ $ | Per ‘share 
First National Bank 1,000,000 1,100,339 3,859,536 60 135 *142 | Dime Sav & Bkg Co 500,000 443,332) 4,475,214) 100)......|....- 
Oneida Nat Bank. -| 600,000 7n679,535 1,485,366 100 205 *22y9 Euclid Av Trust Co. 200,000 100,414 1,065,067 _-- n|------ —- 
Second Nat Bank - 300,000 260,764 1,073,507 100....-. *180 | Forest City S & Tr. 250,000 41,008, 2,089,235, 100 ....../..... 
Utica City Nat Bk.- 1,000,000 297,789 2,41:!:,600 50 .... "67% | Guardian Sav & Tr_, 1,000,000 1,044,150 12,262 "480! nt 2 inscos 
Citizens’ Trust Co a 200,000 124,122 1,422,876 100 160 170 LSh Bkg & Tr Co-- 200,000 80/519 2,644 "570! 100! 240 |...-.. 
Utica Tr & Dep Co_' k200,000 392,412 5,257,875 100 310 340 Reserve Trust 300,000, 63,9) SE ocesleescenlecnce 

State Bkg & Tr Co. 500,000 176,625 2'962,949 100; 133 150 

Watertown— Per share. | Super’r Sav e. eg 500,000 654,976) 5,636,442). ...;......|....- 
City National Bank 100,000 v49,571 StG,BRS 1008) .<ccc|caace ween Sav &L c750,961 83,839 | El PSG Reseed 
Jefferson Co Nat Bk 250,000; v335,981 1,751,156, 80  .....)..... Woodl’d AvS & of. 250,000 174,140 3, 438°  Glcsascalimees 
Nat Bk & Loan Co. 100,000 v80 199 710,826) 100; 200 |..... 

National Union Bk. 200,000 vl08.344 769,029, 80 150 |(..... Colum bus— Per share. 
Watertown Nat Bk. 100,000 vi95,745 832,239, 100) 200 ..... Amer Sav Bk Co. -.- 50,000 13,119 559, 795 50, 130 151 
Westchester Co— ° Per share. | Capital City Bank-~ ,000 33,831 602,205) 100)....../..... 
Mt. Vernon—\ist N. 100,000 v70,195 1,928,999 100 200 -_..-_. | Citizens’ Savings Bk 100,000 160,228 1,315,065 100 300 350 
Mt. Vernon Tr Co 200,000 251,399 2,906,210 100 225 250 City National Bank ,000 85,487 1,219,699 100 140 (145 
New Rochelle— Columbus SavBkCo 50,000 39 ,906 616,319 100 175 200 
Nat City Bank-- 100,000 v84.490 2,052,263 _- . Columbus 8 & Tr Co 610,000 88,462 1,789,238 100 108 *110 
N Rochelle Tr Co.) £100,000 80,042 1,826,486 _- 130 ..... | Commercial N Bank 200,000 282,160 3,121,267 100 297 300 
Ossining—Ist Nat. 100,000 436,646 d267,519 100__.__.| 85 Deshler Nat Bank~- 300,000 148,096 1,709,935 100 150 |..... 
Ossining Nat Bk. 100,000 035 ,032 597.758 100 180 -..-- Hayden-Clin’n N B. 500,000 258,046 2,793,592, 100 185 195 
Peekskill— Huntington Nat Bk 400,000 35,639 1,191,174 100...... 
Westch’r Co Nat- 100,000! 211,571 1,143,482 100 150 —...- Lincoln Sav Bk Co- 50,000 5 B47 See Sliconass ae 
Pleasantville— farket Exch Bank. 100,000 77,936 1,169,146 100 145 (161 
Mt Pleasant Bk _- 25,000 e9,980 327,481 o| See lence Nat Bk of Comm’ce 200,000 45,419 1,082,328 100 140 150 
Port Chester—\ist N. 100,000 = v164,525 692,442) 100 145 (-..-. New First Nat Bk_- 500,000 227,679 4,115,686 100 ..... 230 
Mutual Trust Co- 300,000 61,974 1,569,746 100 120 130 North Side Sav Bk- ¢25 ,000 5,119 204,422 100 100 |..... 
Rye—Rye Nat Bk. 50,000 28,637 490,774 100 110) __.-- Ohio National Bank 400,000 250,143 4,090,213 100 260 (270 
Tarrytown Nat Bk. 100,000 v45,143 819,649 100 120 -..... People’s Bank Co-- 25,000, 7,63 84,884) 100)....../... 
White Plains— Union National Bk.| 750,000 63,582 3,778,627 100 120 (121 
Cent Bk WestcCo 100,000, ¢124,230 e750,034 100 250 = -..-.- West Side DimeSBk) 25,000) 7,932 271,048; 650)..... * 130 
County Trust Co- 100,000 €65,529\e1 406,633 100 200 -.... Security Sav Bk -- 2 +,000' 12,016 186.564) 50...... *124 
First Nat Bank.- 100,000 046,453 747,948 100 200 inate State S Bk & TrCo_| .000 127,323 926,899 100 160 180 
Yonkers—lst Nat... 150,000 181.756 1,741,484 1 100 120 | Capitol Trust Co..-| 400,000 45 622,281, 100'._...*117 
Westches’r Tr Co, 300.000 176,119, 2,867,406 100 150 —--..-- Ohio Trust Co_.-.-- 500,000 200,135 2,417,124 100 190 200 
Dayton— Per shore. 
: 2 City National Bank 200,000 214,157 1,536,612 100 275 290 
NORTH CAROLINA—Nat. bks last call Jan. 26; State inst. latest returns. | Dayton Nat Bank- 300,000 133.094 823,182, 100 158 (162 
First Sav & Bk Co. 100,000 20.549 580,937' 100 120 125 
Raleigh Per _— _——- a po ny nes a 967 487 Fre eo eo 
R — : : erchants’ Nat Bk- ’ 6,827 1,030,269 0 
Citizens’ Nat Bank-, 100,000 134,840 1,128,009 100 185 |.--.- Teutonia Nat Bank.) 200,600 70,931, 530,792) 100 130 (|135 
Comm’! & Farm Bk ¢100,000 95,584 697,513 100 160 --_-- Third Nat Bank.-- 400,000 237,756 1,777,599 100 200 215 
Raleigh Bkg&Tr Co —-100,000 6,572 531,664 100 105 |---_. Winters Nat Bank.) 500,000 270.607) 868,865, 100 195 2vu0 
Carolina Trust Co... 100,000 5,599 151,427 100 --_-_- 100 | DaytonSav&TrCo 300,000 95,094 3,381,006 100 141 145 
Wilmington— Per share Toledo— Per share 
Atlantic Nat Bank- 125,000 222,107 1,182,111 100 240 |..... Amer Sav Bk Co. _- 50,000 7,146 115,288; 50) 100 (|..... 
Murchison Nat Bk_| ¢304,000 221,229) 1,767,134 100 165 167 Central Sav Bk Co_| Merged in to Contine ntal Tr & Sav Bk 
People’s Sav Bank. 30,000 43,931 736,667 100 255 300 Comm’'l Sav Bk Co_.| £100,000 3,327 1,063,364, 100) ..... 126 
Southern Nat Bk-_- 200,000 115,114 796,569 100 150 159 Dime Sav Bank Co. 00,000 26054 633.666 50 125 |127 
AtlanticTr&Bkg Co 50,000 24,862 626,469 100 150 175 DollarS Bk & TrCo 600,000, 183,077 2,185,267 100 138 140 
Wilm Sav & Tr Co. 25,000 131,859 1,412,269 60 375 |...--. East Side Bkg C 50,000, 44.635\ 877,036 100 205 |. _-. 
oo —~ —— 500, 907 995 y Hy 864 100 270 
occa ry ; oR 2 . ‘ ome Sav Bank Co} 250,006 129,075 5,293 100 148 (153 

NORTH DAKOTA—Nat. bks. last call Jan, 26, State inst. latest returns. | Ticas Co SavBk Co] Merged in|to Contine etl ” t & Sav Bk ices 
Market Sav Bk Co- 50,000) 10,759 390,570 100 109 [115 

Fargo— Per share, | Mechanics’ Sav Bk. 25 ,000} 6,070 100362 100 135 |..-.-.. 
Gumnecies Bank... 50. 000 5,057 212.515 100 Es vaesatots Merch & Cl’k S Bk. 150, 201,771, 1,343,809, 100) 215 |_.- 
Fargo National Bk_ 12,584 288,102 100 135 140 Merchants’ Nat Bk; = 300, 311,584 1,721,789, 100! 203 | .. 
First National Bank abo: yo 70,781, 1,818,857 100 ____- 210 NatBkofCommerce, 500,000! 228,704 2,883,945 100 145 (155 
Merchants’ Nat. Bk 100,000 29.740 RE et Nat Bank of Toledo| 300,000) 141,407 2,048,869 100) 146 (150 
Northern Trust Co. 100,000 $1,120} 336,086 100|......}..... Northern Nat Bank) 1,000,000, 256,009 2,066,211 100) 147 (150 

Ohio SavBk &TrCo, 600,000) 381,129 4,416,088 100) 200 |..... 
{Second Nat Bank. 350,000! 1,052'624 1/501,196. 100| 400 nN 
: Secur’y 8 Bk &TrCo 250,000) 56.336 2,050,916 100) 131 ose 
OHIO—Nat. bks. last call Jan. 26: State institutions latest returns. Tol Sav Bk & TrCo! 300,000; 32!:,60: 1,947,140 100) 205 . 

a : ape Continent’1Tr &8 Bk 200, weecs| ape eas! 100}------{-.--- 
American Nat Bk..| 112,187; 43.139, 611,692... -_-..|-.... ma > gd Bee Brees bon tou te 2S 
Atlas Nat Bank--- 400,000 7 52.626 3,437,009 100 32 400 Coumnaariel Nat Bk' 200,000} 100.362 1,000,416 100' 120 |130 
Brighton Ger Bk Co | 200,600 | 190,546 1.749.555, 100, 190 -- -.. Dollar Sav & Tr Co. 1,500,000; 350,000 6:250,009 100, 205 
Citizens’ Nat Bank. 2,000,000 2,070,802 (7,488,828 100 270 280 | First National Bank 1,000,000, 982,912 5. 307. B16 100, 210 }280 
oy ay Poy i 1263, Bill tel geo (nn Mahoning Nat Bk 300,000} 240,427 100} if 

ee 0. “50, | 7b i ree yi pe Teer a | 
Coamop B & 5 Co: 1230-000 83,652 1,218.00 50 180 ars Wick National Bk 500.000! Absorbed he Dollar Sav.) & Tr. co. 
ationat Ban 718,94 77 1, 100 0 3 

First National Bank 5,000,000 1,756,270,17,211,202 100 265 268 | OKLAHOMA TER.—Nat. bks. Nov, 12; Stote inst. latest returns 
Sete Na a. B00. 000 eye 5-208 400 i gee [7777 Guthrie Per \share 
: t Bank. &9 ,0 5,201, 1: me lekiga ey | - fg 
ee te | sees 141 'eaa'neel 1ee tao an Guthrie Nat Bank-| 150,000, 126,740, 1,292,576 100, 125 185 
Market Nat Bank. - 500,000 363,171 3.221.645 100 260 __ | Guthrie Sav Bank. 25 ,000; 4,456 142,654 100 115 |125 
Merchants’ Nat B 1,200,000 455,297 10,229.464 100 210 ____- Logan County Bank 25,000; 7,404 129,000 100; 110 (120 
North Side Bank. k50,000 16.774 384.700 50 _.|_.__. | NatBk of Commerce 100,000! 120.382 886.939 100: 120 (140 
People’s Bk &SvCo — 200.000 7,036 240,682 100 120 -__.. Oklahoma State Bk, 50,000 2,500 96,000, 100; 100/120 
Prov Sav Bk & TCo 1,000,000, 467,738 2,262,669 10 175 : Oklahoma City— | Per \share, 
Queen C’y SB&TCo 500,000, 119,617 16.346 100 120 122 American Nat Bank 100,000) 35.000 d1.250,000, 100)...... ..--- 
Second Nat Bank_- 500,000 715,097 4,207,849 100 299 [300 Commercial Nat Bk Consolida ted — S tate Nat Bank.|_- } See 
Security Sav Bank. 100,000 37,04 .487| 100} 190 |-....- Farmers’ State Bk. 4,525 30,000 ----|.-.-.. ----- 
South Ohio L & Tr. p794,545 33.58 | aan Tera an rere Okla City Nat Bank 100" O09 9,750 443,261 100!. he 
Third Nat Bank.--, 1,200,000 626,004 4,257,742 100 220 230 | State National Bk) 200,000) —-¥37,758, 1,769,286 100 - --- 
UnionSB & TrCo. 500,000 2,102, 364 16, 147,360 100 800 1 Western Nat Bank 100'000 475,000 1.200.000 -- 
Unity Bkg&Sav Co a50,000 19,322 451,260 100 a ae 

Western GermanBk 250,000, 984.655 8,767,192 100 800. ____- OREGON—Nat. banks last call Jan. 26; State institutions latest returns. 
Cent Tr & S Dep Co 000 409 864 6.218.734 100' 260 |..... 

Cincinnati Trust Co 500,000 318,875 4,611,746 100 275 (290 | 

Cleveland— Per share Portland— | Per \share, 
Bk of Comm’ce N A, 2,000,000 1,377,959 11,068,442 100 ___--- *2 Bkrs& Lumb’m’sBk| 250,000 _.. 7 225,000! 100\......|..- 
Central Nat Bank--| 1,000,000 ‘530.309 6.152:340 100____-- 190 First National Bank 500,000; 1,112,786 13 593,399) -___|-- 

Cleveland Nat Bank 500,000 100.254 2,226,687 100 112 120 Ladd & Tilton Bank 250,000! ; Pri vate Blank. 
Clark Ave Sav Bank 50,000 5,455 265,225 _..__ ......'.. .. | Merchants’ Nat Bk 250,000, 214,524 4,941,244 _-_ cocecelacsce 
Cleve Sav & L Co_. 250,000 35,000 641,025) 100)....../..... Oregon Tr & Sav Bk 100,000) 73,774 1,730,078 - _— ores 
ColumbiaSav & LCo 100,000 51,594 BEET) BB cccccsloccce Security Sav&TrCo 500,000! 252,873) 5,108,127) 100 . 
Equity Sav L Co_.- 200,000 25.529 FR SRE Pea United States NatBk 500,000 326.974 6,851,280 100 ~< 
Farm & Mer BkgCo 50,000 14,884 Sipeee| 86\......)...<< Portland Trust Co 300,000 35,727) 1.507.419) 100)....../...-.. 
First vey oe 2, 400; aoe 7 yt 24,053,930 _... 207 215 

arfield Sav 36 2,080,072, 100 -..-.- 22 —Nat. bk e il.) Jan, 26; State inst. latest ret’ns 
Germ-Am Sav B Co 50,000 39,920 TIE «= ocansleccse PENNSYLVANIA—Nat. bke.(ezcept Phil.) Jan. 26 
Lincoln Sav & Bk c5¢ 000 9,67! 458.345) 100)......)..... 

Lorain St Sav Bk 100,000 87,216) 1,700,009} 650}....../..... Allegheny— | Per 'share 
Market Nat Bank ° Consolidat ed with St ate Banking & Trust Co. Bk of Secured Savs 125,000; 95,000 1,150,000, 50} 105 (110 
National City Bank; 250,000 352,520 1,240,195 ..----|--... | First National Bans 350, 000} 134.542 1219/9839 106 ut ‘ 156 
Nat Commercial Bk} 1,500 000 810/134 41448555 me a Beeaaes German Nat Bank 200,000} n856,684) 3,426,305 100]... -.- 
Pearl St Sav & TCo| 200000 238,994 2,571,036 50-..... --.-. Ohio Valley Bank 100,000} 30,083; 480,861] 100) 140 .._-- 
ae yle’s Sav Bk Co ; 200,000 -161,454 4,496,791 200 -..... --._. Second Nat Bank 300,000 823,705 1,180,423) 100) 365 400 
leveland Bk Co. 150,000 88,069; 2,190,123) 100)....../..... Allegheny Trust Co) 700,000 248,633 2,411,934) 100) 140 (145 
Waited Bk & SavCo 0,000 160,000 4,085,780 100_..... .-.-- Dol Sav Fund & Tr 1,000,000, 1,046,099) 3,137,661} 100)....- * 300 
Union National Bk_ 1 600,000 845,918 11,440,308 100 ......*184 | Manchester Savings | 
W Cleveland BkgCo 94,012 6,320, 309,891; 50--.-.- ones Bank & Trust Co =. 250,000} 58,000, 523,100) 50 60 «| 65 
B'way Sav & TrCo.; 300,000 = 288,286 4,152,676 100 -..--.-|...-- Provident Trust Co 150,000 69.889{ 924,810 100 oe 
Citizens’Sav & TrCol 4.000.000 2,888,104 36,308,065 100 ---/815 ee ul Est Sav&TrCo| ¢350,000 102,000) 1,150,000 100) 125 | = 
Cleveland Trust Co.) 2,500,000 2 ,517,576, 22,726,338 100... ..- 290 Work 8 Bk & Tr Co 100,000 550,496; 2,974,371; 50 375 {400 
*Sale price. kh Book value. a Capital and surplus to be increased, ¢ Capital stock paid in, authorized amount is larger & Capital to he 
increased. p Amount paid in. z Ex-dividend. uv New stock d These are figures issued before last genera call Jan. 26 07 
oe Sept 4 n Nov. 12 h May16 eNov.14_ f To consolida‘= 
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62 BANKS AND TRUST COMPAN IES | VOL, LXX31V = 
Ww ere » Nene are Printed in Italics Fuller Setwes may be Pound in the , Aibvestidinn Columns. 7 
PENNSYLVANIA—Continued. PENNSYLVANIA—Continuea, 
Surplus Gross urplus Gross - 
Capital. & Profits. Deposits. Pur. Bid. Ask. Capital. £ ip oties. _Deposite. Par. Bid. Ask o 
_ ——|- —. _—-~ t 
Allentown $ $ $ Per share. Philadel.—Con. $ 3 ? Per share, Pe 
Allentown Nat Bk. 1,000,000 / 755,370 2,642,595 Pelham Trust Co-- 150,000 c4!,030 268,387) 100 -...- #125 R 
Merchants’ Nat Bk 200,0004 102,355 1,233,653 Penn Co for Insur 
Second Nat Bank 300,000 ¢€380,854 1,582,732 on Lives & Gr An {2,000,000 3,660,760 17,580,119 100 ____. * 545 
Citizens’ Dep&Tr Co 125,000 11,567 387,258 Penn W’h’g&SD Co ¢441,100 598,280 398,876 50-..... * 75 Ce 
Leh Val T&S DCo_ @125,000 292,480 1,507,545 te gd 's Trust Co_. 750,900 Began bus iness Feb 4 1907 D 
Altoona Phil Mort & Tr Co.’ c500,000 74,511 61,938) 100)....../..... F 
First National Bank 150.000 330,896 1,678,303 100 350 360 Phil Tr SD&In Co_ ¢1,000,000, 3,497 "324 7,537,005 100 * 500 K 
Second Nat Bank 100,000 96,772 640,539 100 165 170 it ent Life & Tr {1,000,000 4.482,805 8,825,757 100-.-.- * 795 M 
Union Bank 125,000 63,684 238,759 100 160 175 Real Est. Tr. Co 11,500,000 4,052;960 Seeeee 100).....%| 05 N 
Altoona Trust Co @191,375 73,327 1,740,136 100 160 175 Real Est ‘Ti in & Tr ¢1,000,000 707,460 4,064.680 100 .._..* 225 P 
Central Trust Co a240.500 60,500 1,003,000 100 185 200 Republic Trust Co. 200,000 Began business Jan 2, 1 90 se 
MountainCity TrCo 4@163,197 34,824 130,000 _. 100 110 Rittenhouse Tr Co . 250,000 812 97,954 50'..... * 59 Se 
Real Est Ti & Tr Co 125,000 34,388 214,946 100 125 135 Tacony Trust Co... ¢150,000 103,439 . 712,320 100 160 200 T 
Erie Per share. | Tradesmen’s Tr Co. ¢495,995 212,510 1,846,770 100____. * 125 T 
First National Bank 150,000 418,437 2,554,426 100 300 Trust Co of N A.-. {1,000,000 306,878 3,222,290 100-..-. * 123 Ww 
Marine Nat Bank 150,000 377,310 1,439,963 100 225 Union Trust Co_... 500,000 105,029 016,403 50-..... * 41 L 
Second Nat Bank 300,000 171,963 1,785,334 100 .* 120 United Sec LI & T_ ¢1,000,000 680,657 1 434,757 100 ..... * 125 
Erie Trust Co 200,000 155,000 2,145,000 100 150 Wayne Junct Tr Co 160,000 40,625 171,121) 100 .....¢ 125 
Secur’y Sav & Tr Co 200,000 148,106 1,245,378 100 160 West End Trust Co cl ,000,000 1,088,582 4,058, S34 AES * 139% A 
Harrisburg— Per share West Phila T&TrCo c500,000 295,786 2,918,723. 560 ..... 95 F 
Commerc. al Bank -- 100,000 55.100 280,000 50 -__- 65 Pittsburgh— Per share M 
Dauphin Dep Tr Co 300,000 309.786 3,181,327 100 200 Allegheny Nat Bk. 500,000 796,792) 2,617,274 50...... 125 P 
East End Bank... a50,000 27 500 380,000 50 _. 75 Allegheny Val Bk- 50,000 34,899 ft. 1 eee seem Se 
First N ational Bank 100,000/ 479,116 1,236,067 100 425 450 American Nat Bank 400,000 243,242 839,818 100 ..__- * 165 Ww 
Harrisburg Nat Bk 300,000! 324,425 1/912 2,804 25 58 60 Anchor Sav Bank - 68 450 196,014 1,190,069 50 -_... 290 Ww 
Mechanics . ank 100,000 157,000 1,350,000 Pri vate B ank. Arsenal Bank_... 100, 133,916 752,602; 50 145 |..... L 
Merchants’ Nat Bk 100,000! 109,380 695,276 100 225 250 Bk of PittsburghNA 2,400 900 2,797,500 16,979,972 50 155 159 v 
Central Gu Tr &5 D 125,000 110,014 551,714 25 50 60 City Deposit Bank. 200, 511,329 3,146,287 50 265  -.... 
Commonwealth Tr 250,000 563,174 1,499,806 100 225 250 Columbia Nat Bank v600,000 1,211,627 8,304,445 100-..... .. echt 
Harrisburg Tr Co 400,000 306,024 2,242,093 100 180 200 Commercial Nat Bk g300,000 241,307 1,675,i71, 100 ....../..... F 
Security Trust Co.. 125,000 30,990 151,407' 36; 30 |..... Cosmopolit Nat Bk 500,000 147,140 640,039 100 ___._. 100 L 
Union Trust Co.- 250.000 52,000 200,000 100 110 Diamond Nat Bank 600,000 155,224 5,299,065 100 _.... 400 v 
Lancaster— Per share. | Diamond Sav Bank 250,000 276,239 948; i Fee v 
Conestoga Nat Bk 200,000 286,989 1,292,823 100 257 260 Duquesne Nat Bk_- 500,000 826/679 135674 eee 280 8 
i n 210,000 197,504 $32,164 100 224 Exchange Nat Bk... 1,200,000 , 809 ,692 2,662,075 50 80 82 
Fulton Nat Ban 200,000 151,896 858.385 100 194 195 Farmers’Dep N Bk. 6,000,000 2,505,317 25,060 994 ar 175 
Lancaster Co N Bk 300,000 310,631 1,000,818 50 134 135 Farmers’ Dep S Bk. 100,000 79/567 4/228 241 rd ee Cc 
North 125,000 54,427 400,618 100 130 132 Federal Nat Bank. 1,000,000 1,308,199 2 940,379 100 ____. 195 D 
People 200,000 123,814 787.850 100 148 150 Fifth Avenue Bank 100,000 69,382 699,22 50 80 85 F 
Farme rs 225,000 84,802 1,750. 414 50 256 258 First N Bk of Birm- 100,000 193,117 701,212 100 300 315 F 
Lancaster 250.000 642,646 4.095.678 100 380 390 First Nat Bk, Pitts. 1,000,000 2 506,672:19,461,370 100 595 610 v 
North Tr 125,000 57,000 766,000 50 63 65 Fort Pitt Nat Bk.- 1,000,000 1,102/514 2/610'148 100______ 198 Y 
People’s 125,000 266,891 2,801,502 100 200 205 Fourth Nat Bank.. 4300,000 05,749 589,974 100-140 145 7 
Union Tru , a150,000 81.789 873.830 50 79 80 Freehold Bank- .-- v200,000 1,092,079 1,184,605 100.___.. ___.. G 
Philadelphia- - Depostts of banks date Feb 23 1907 Per share, | German Nat Bank. 500,000 751,355 4,380,944 100 255 270 Si 
Bank of Co! rce 200,000 77.749 599,625 100 * 130 German 8 & DepBk 100,000 587,175 3, 664.220 50) ....../..2-- Y 
Bank of N 1,000,000 2,264,624 9,025,000 100_._-.- * 282 Germania Sav Bank 150,000 600,210| 7,287,087; 100)......)..... 
Centenr 300,000 516,248 3,583,000 100 * 22034 | Hazlewood Bank. - 50,000 5.329 ‘103,736 50 650 55 
Central 750,000 2,718,425 11,705,000 100 ....- * 360 Homew’d Peop’s Bk 50,000 13,722| 306,812) 6&0)....../..... R 
300,000 211,831 1,481,000 30 .. 39 Iron & GlassDolSav 172,700 345,709 1,831,545 100 225 290 
500,000 1,131,790 16,254,000 50 160 165 Keystone Nat Bank 500,000 907,779 4,379,779 100 840 350 
275,000 $26,.2i8 2,475,000 100 315 3: Liberty Nat Bank. 200, 130,105 941,854 100 165  -.... 
2,000,000 1,198,756 12,626,000 100... * Liberty Sav Bank-- 100,000 7,507 660,688) 100)....../..... A 
1,000,000 865,044 10,377,000 100 -.... *2 Lincoln Nat Bank_ 600,000 864,890 3,414,960 100 235 osne N 
3,000,000 5,578,450 36,256.000 100 aa Manufacturers’ _ 100,000 ed aT0 se aod 60; 180 |..... N 
1,000,000 2,078,248 23,511,000 100 * OF Marine Nat Ban 300 475 1,049,985 100 135 150 N 
2,000,000 3,441,314 28,453.000 100 -._.- * 25: Mellon National ik h4,000, ‘000 l, 522 "384 32 032 ‘840 ere U 
250,000 269,857 1,252,000 50 ....- * 86 Metropolitan N Bk_ 400,000 371,229 879,256 100 180 190 N 
200.900 37,7: 1,904,821 _.* 2590 + Monongah’le N Bk. 1,000,0 1,774,011 4,834,014 100 .. .__. 302 
500,000 350,674 2,071,000 *114 Mortgage Bkg Co_. 807 ,800 75,704 [7 a ae 
1,000 00K 04,136 7.196.000 _* 160 Nat Bk of West Pa_ 500,000 529,091 2,737,067 100 195 220 
600.000 803,139 9° 100.000 100 ..--. * 150 Park Bank~......- 50,000 13,750 ON ee a A 
200.000 539,039 12,488,637 50 ..... *170 | Pennsylv’a N Bk. 200,000 171,685 967,560 100 170 190 B 
500,000 869'931 3.908'000 100. .... #254 | Penn Sav Bank. -.- 100,000 40,765; 306,070; S0)....../..... F 
Srereadl (200,000 214,694 "188,928 100 "* 190 | People’s Nat Bank _ k1,000,000 1,699,436 12,227,095 100 --.22_. 2222. E 
Nat Sec arity — k. 250.000 645,390 3,715. 100|...... * 295 People’s Sav Bank. *1,000,000 1,279,764 10,365,699 100 ____.. .._.- M 
Ninth N; ul Bk. 300,000 517,230 2,769,000 100 -..... * 210 Pittsb Bk for Sav-- 75,000 687,720 15,400,280 100 800 ____- A 
Northern ‘Nat Bank 200 000 177,280 1,574,000 100 ..... * 150 Second Nat Bank. 1,800,000 2,252,920 11,773,806 100 ______ _- N 
st 200.000 506.012 2,801,000 100 _..... *315 Third National Bk- 500,000 252,026 1,049,179 100 ...___ 155 N 
500.000 1,108,254 5,215,000 50 _* 125 Tre d's & Mech’s Bk 100,000 127,056 749,844 50 145 _._... N 
500.000 3,08! ,6!0 31,135,000 100 ..... *310 Unio nNat Bank-__- 600,000 5,172,578 6,385,419 1061200 1400 0 
500,000 427,470 1,886,000 100 ..... * 129 Union Savings Bk_ 41,000,000 =. 291,633 5, we WER) Si decasolondats P 
150,000 71,324 1,014,753 §0_.--. * 61 US Na: Bank----. 500,000 = =215,718 664 100 143 155 P 
{280.000 444.861 12,456,980 100 .._-_- * 206 Washington Nat Bk 200,000 151,423 1, 021 966 100 200 . \ 
150,000 247,038 1,368,000 100 180 __.. | West Sav&Dep Bk 250,000 302,904 1'155.339 50 120 125 ¥ 
250.000 149,204 1,956,000 50..._.* 73% } Bankers’ Trust Co 350 8. ies 100 7 100 I 
200.000 141.38 890,000 100 _.__. “_ | Central Trus t Co 135° 000 41,712 475,726 50 *65 —____. N 
200,000 99.921 1,202,000 100 _. * 102 Colonial Trust Co 4,000,000 6,208,297 11,370,460 100 .* ¢ N 
1200 000 74,339 657.000 100 _. *135 | Commonw'ith TrCo 1,500,000 1,376,827 2,806,865 100 _._. 185 F 
600.000 803.4% 5.735.000 100 _. * 21614 | Continental Tr Co 419.506 96,567 268,708 100 ___. © Q§ U 
500.000 744.549 4,960,000 5 * | pee End: 250,000 108,279 851,414 100 135 200 
500.000 736.007 4'279°000 Eq 750,000 287.800 ...... 100| 145 (188 Cc 
400.000 152.784 1'789,000 Fidel 2,000,000 4,897.875 9,671,533 100 ____- 523 d 
Ald 15,700 87.420 (269.715 Fra @192,405 40,029 292,044 50 *50 N 
Ar Tr ¢200.000 40.960 811.654 German Th Co 161,600 96,840 157,204 25 : P 
Cent Tr & Sav Co {750.000 398.047 2.746.706 G iar Title & TrCo_ 1,000;000 907,136 3,268,494 100 165 178 
Che rust Co 290,009 €100.000c 132.843 q y 185,175 133,550 140,292 25. 
Colonia rust Co ¢€250,.000 284,342 906.441 165,400 80,799 Se GO. «sscnlaccus 
Colu 4 r ¢400.000 32. 2.199 588 150,000 28,146 574,746 50 71 Ss 
Con r ( ¢1 .000.000 6.976 230 255,130 21,897 135,085 el @hehe 
Co &Tr ¢1 000,000 5.627 .26 2,000,000 753.017 2, eo ee 100 __ * 120 
Cc & Tr Co 500 000 3.593.070 482,100 112,130 392,: 100; .....'110 E 
Er £7 ) 150.0% 156,92 tCo 4701 ,900 215,625 704.47 2 100 125 130 Cc 
Equit r » 1,000,000 e 4,112,859 & TrCo 500,000 129,830 442/300 50) ....-. 49 € 
Excelsior Tr & S Fd #21 0.000 31.614 781.158 Metrop Sav & Tr Co Y 12,989 232,079 . Cc 
Fe +f 27.020 €30,551 66.124 Metropolit in Tr Co 19,070 205 ,776 . Cc 
Fide c 2.000 000 .175,764 27,003 .200 Mt Wa S & Tr Co ’ otk 321 71,132 50 50 52 I 
Fi Pf 707.100 North An er Sav Co 300/000 315,279 814,982 50 .% 7% E 
1.786.100 /1,680,120 2.157.378 1 &Tr Co 200,000 142/299 533,886 100 . r. 
Fr teal Est i Cc 250,000 63.794 1,076.778 100 __..- F 
e Den Cx °125.000 136,827 1,831,715 50.....* 69 Cc 2,000,000 4,205,709 11,114,065 100 400 x C 
Frar r Co #200 000 56.239 455,569 10_....© 12% Cr 2,000,000 2,100,163 3,308,049 100 210 212 I 
Ger- Amer TaTr ©5090 000 207 .275 1,987, 172 50 _* 70 } Cc 3,000,000 7,659,247 100 3260 el 4 
wn Tr ( 600 000 ; ‘san 1 _@ 250 Cc 125,000 15'876 321.249 100 E 
t&” 1200 000 so.....% 7% | Cc 300 ,000 43,190 §60.721' 100|._....|....- re 
t Cc 2 500.000 ¢9 «eee #790) | t 4250 .000 54,376 197.823 100 § 
1.000 .OO ae *219 1,500,000 22,678,704 28,149,349 1002500 3000 S 
£400 OO} 50 70 75 | I y’ 125 ,000 6,689 305,819 
cay ) 50 ©1119 | West End SavB&aTr 125,000 255,471 5,206,983 50 ..... 
7 » | Reading Per share, T 
I fe Dep Co 500 000 50 ..* 107 Farmers’ Nat B 400,020 (831,896 1,576,480 30 125 130 
Investm't Co of Phil {2,000.000 1 50 _* 63 First National Bank 500,000 = 1161,522 840,216 100 135 140 
Kensington Tr 0.0% 50 Keystone Nat Bank 100,000 165,50 545,733 100 235 
Land Title & TrCo. 2,000,000 2 100 #325 | Nat Union Bank 200,000 721,047 1.420'328 25 1. 150 A 
Line Sav &tTrCo 4132.000 25 * 25% Neversink Bank 50,000 13.550 152.674 50 50 42 C 
Ma k Trust C 250 000 25 50 51 S|:' Pe Nat Bank 100,000 243,' 29 840.453 100 300 ( 
Merch s’ Tr Co £500,000 100 * 106 | Reading Nat Bank 200 000 282,453 625,047 100 250 i 
Mort T ( 1500 000 10 * 19% | Ss l Val Bk 100,000 149,820 454.000 50 150 E 
Nortt st Co 500 .000 100 257 262 Second Nat Bank 300,000 = 504,05% 694.561 100 245 I 
No tf ¢150,000 50 * 70 | Berks Co Trust Co 250,000 127 567 920934 10 17 
No , 0000 50 * 72 | Colonial Trust Co 250,000 184.617 948 564 100 17h) 
*Sale ‘ paid aut zed int is larver, hb Capital to be increased  e¢ Figures are of date Dec, 31 1906, d May 26 1906 p 
Nov 26 19t# ‘ 90° y June 18 1906 n Jan. 261907. yg All owned by Comm~oawealth Trust h All owned by Unton Trust ‘s 
cA A rust z Ex-di ¢ These are figures tasued before last general «"' k All owned by Safe Deposit & Trust 
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me MAR., 1907. | BANKS AND TRUST COMPANIES. 63 
—= Where Names a are » Printed in Italics Fuller Sutnees may be ‘Found in the Advertising Columns. 
a PENNSYLVANIA—Concluded. | TENNESSEE—Concluded. 
Surplus Gross Surplus Gross 
Capital. & Profits. Deposits. Par. Bud. Ask, | Capital. & Protas | Deposits. Par. Bid, Ask 
' 
Ask Reading—Con. $ g Per nave. | Knox ville— 3 g 3 Per share. 
_—— Commercial Tr Co- 125,000 9,595 267,929 100. 100 | City National Bank. 500,000 55,829 2,610,012 100 120 125 
share Pennsylvania Tr Co 250,000 438,960 2,653,948 100 230 East Tenn Nat Bk. 400,000 127,650 2,436,215 100 140 150 
125 Reading Trust Co_- 500,000 292,350 794,878 100 175 < Holston Nat Bank. £200,000 n61,350 1,075,802 100 120 125 
Knox Co Bk & Tr-- c63 ,000 4,000 000 100 100 -.... 
(545 Scranton— Per share. | Knoxville Bkg Co-- &50,000 21,706 501,645 100 110 115 
75 County SavBk, .._- 100,000 275,866 2,698,499 100 550 600 Mechanics’ Nat Bk. 200,000 (222,544 ery 838 100 200 210 
Dime Dep & Dis Bk 100,000 285,149 2,511,954, 50 220 277 Merchants’ Bank~- 100,000 2,000 25,000 100-.-..... — 
me Ae. First National Bank 1,000,000 1,454,421 10: 366,936 100 440 460 | Third Nat Bank__- 00 ,000 os 863/71, O93 2 yond 100 132 137 
500 Keystone Bk a p50,000 i9,026 417,742) 50° 96 |-..... | Union Bank --.-.--- p49,975 1,000 160 50 :00 105 
795 Merch & Mech Bk 250,000, 437,308) 2,161,422 25 90 pas Memphis— Per share 
95 North Scranton Bk 50,000 26,807 7ASo 108 50 i02 115 | BkofCom&TrCo_ 1,500,000 708,685 5,959,515 100 250 255 
225 People’s Nat Bank 500,000 145,098 1,416,381 100 _._...1190 | Cent Bk & TrCo_- 50,( 14,074 508,729 100 97 100 
Scranton Sav Bank 100,000 477,571, 2,376,984 100 _...._.. 860 | City Bank_-_-.-. 100,000 9,609 275,534 100 97 100 
59 South Side Bank - -- 60,000 17,791 304,541; 50° 95 |...-.. | Continental Sav Bk J 45,000 485,420 100 300 ‘com 
200 Third Nat Bank 200,000 943,710 3,541,528 100 835 -.... | First National Bank 250,000 73,887 2,829,692 100 325 -..... 
125 Traders’ Nat Bank- 250,000 285,806 1,944,718 100 270 --- | Ger Sav Bk & Tr-_-- 25 ,000 .000 411,846 100 400 -___-_. 
123 West Side Bank 60,000) 104,906 849,854, 50 140 (___.. | Man Sav Bk & Tr-_- 100,000 9,499 2,433,705 100 500 --.-. 
41 Lack Tr & 8 DCo_- 250,000 296,600 1,520,436 10C 280 |___-- Memphis Sav Bank. 416,500 96,372 1,925,351 100 175 180 
125 ‘ Mercantile Bank..-| 200, 102,185) 1,609,215| 100, 225 |__... 
125 Wilkes-Barre— Per share. | No Memphis Sav Bk 50,000 26,139 678,505 100 200 210 
139% Anthracite Sav Bk 200,000 490,720 1,968,294 50 200 205 | People’s Sav Bk &T 50,000 17,997 351,212 50 !95 200 
95 First National Bank 375,000 413,796 2,060,357 100 200 (___-- | Security Bank. _._- 50,000 27 ,39' 584,599 100 125 ..... 
share Miners’ Savings Bk 150,000 888,410 2,663,171 50 305 .-- | State Nat Bank__- 250,000 137.920 3,239,149 100 ” Inaens 
125 People’s Bank si 250,000 507,500 2,020,000 100 375 380 | State Savings Bank 50,000 60, 812,053 100 240 245 
eceee Second Nat Bank 500,000 806,980 3,848,702 100 390 400 eUnion & Plant’s Bk 
165 W B Dep&Sav Bk 150,000, 374,540 2,515,277, 50 165 185 Trust Co._... 1,400, 363,020 4,778,989 100 175 180 
290 Wyoming Nat Bk 150,000 689,414 2,314,079 50 325 .. | Bankers’ Trust Co. 518,400 30,545 692,724 100 100 -...-.- 
Ponce Luzerne Co Tr Co 150,000 175,000 675,000 100 220 230 | Com Tr & Sav Bk_ 125,000 16,000 1,010,704 100 175 185 
159 Wyoming Val Tr Co 247,000 356,836) 1,500,642 50 140 150 Trades Un Sav Bk 
-eece SE cncncns 25 ,000 eae SOBER Wissncocteseee 
ewe Williamsport— Per share. Nash ville— Per share. 
oman First National Bank 300,000 289,021, 1,237,750 100 175 180 American Nat Bank) 1,000,000 396,685 4,404,339 100 138 141 
00 Lycoming Nat Bk 100,000 nié "887 473,884 100 210 ce. City Savings Bank_ 100,000 26, 404,426 100 120 130 
}00 West Branch N Bk 200,000 523,236 2,022,372 100 300 310 First National Bk__ 500,000 268,332 4,146,889 100 197 205 
oo } iy yp $4 N Bk 100,000, 104,031 504,663 100 150 _-.--- FirstSavBk&TrCo 300,000 8,939 369,559 _. 104 107 
80 Susq Tr &S DepCo 300,000! 117,000 1,478,262 50 56 |___-- Fourth Nat Bank_..| 600,000 617,770 4,867,222 100 246 (250 
82 Union Bk & Tr Co. 200,000 133,576 1,541 _ 100 165 1765 
75 York— Per share. | Nashville Trust Co_ 350,000 75,000 100 125 130 
-~-- City Bank . 100,000 95,000 915.009 50)_....- 100 State Trust Co.... 100,000 30,510 2309 100 +88 95 
95 Drov & M Nat Bk.- 100,000 57,990 727,606) 100)...... *180 
7 Farmers’ Ni at Bark 200,000 0163298 9 383:082 100 __- 176 
irst National Bank 500,000 9,372 2,172,983 100 207 209 . r , . ; 
10 Western Nat Bank-| 225,000 89.965, ‘754.623 100 140 145 | TEXAS—Nat. banks last call Jan. 12; State inet. latest returns. 
98 York Co Nat Bank. 300,000 334,195 1,121,386 20 46 46% Austin— Per share 
45 York National Bk. 500,000 334,622 1.043.606 25 51 5144 | American Nat Bank 200,000 n189,350 1,553,155 100._......... 
~ === yuardian Trust Co. 250,000 38.907 307,656 25 27 28 Austin Nat Bank_- 150,000 315,677 2,600,325 100... ...-... 
70 Secur Title & Tr Co 250,000 92,328 921,197 50 75 76 State Nat Bank__- 100,000 769,650 858,000 100_.....-..-. 
---- York Trust Co 250,000 82,536 599,955 50 80 814 | Capital Bk & Tr Co 100.000 1,200 200,000 ___ _. ye aa 
5 Beaumont— Per share. 
| American Nat Bank 100, poe n103,584 1,822,860 100 ...... --... 
io" RHODE ISLAND—Nat. bks. last call Jan, 26; State inst. latest returns. | First National Bank 200,000 234,978 1,457,819 100......--..- 
+4 Gulf National Bank 150,000 119,335 1,491,485 100-.-... --..- 
| ; 709 
a ‘ Newport = ia ieceial call ae Per \share. r— &TrCo. ¢100,000 11,964 478,792 100 nongoo lanes 
Fat quidneck Nat Bk- 200,06 74,92 94.334 50 66 - 7 , ae 4 
yess Nat Exchange Bk. 100,000 80,936. 401.928 50 80 _..-. Gity National Bank|  "Sop'ono|  Statoey| S788 '000) 100)222 22 300 
pats New Eng Com’! Bk 75,000 9,833 47,120 50 50 - |'Gom’l Bk & TrC 150 VOC 5 7S5 "183945 °°" aati 
0 Newport Nat Bank 120,000, 79,344 + 300,080 60 112% | First State Bank .-| 100°000 7'300| 457485, 100... 118°” 
vn Union Nat Bank_.., 155,250 47 ,327 99,560 90 95 _ | Claateas Mad eg 000 43990, 4.563'289 100... 
: a 300,000, 157,876 1,512;881 100 150 ----- | Nat'Bk of Comme 180,000 86.030. 1:387:009 100 180°” 1607” 
2 awtucket— Per share. | 4 “ a’s 
a Slater TrustCo 500,000 755,224 6,510,554 100 265 | Gein See eee) senaes) faeces) sees cee ee 
0 ee 298 ‘. «, er share. | Western Bk & TrCo 500,000 55,839 1,772,169 100-_--.- 110 
ea Atlantic Nat Bank 338 000 132.207 1,843,079 50 90 Nom. prwes 
i) Blackstone Can Nat 10,000, = 290,311 748,4490' 25 86 (..... Fort Worth— Per share 
vm Fourth Nat Bank 500, 000 193,604 452,247 100 114 | American Nat Bank 150,000 76.587 1.110.518 100 130 ‘ 
--- High Street Banh iseee, gears] , Sopeee, «80 100 | Farm &MechNat B Bk 250,000 154.864 2'361,329 100 175 200 — 
a Merchants na Be , 300,000, 208.529 ie 50 50 First Nat Bank 560,000 239,507 3;x68/331 100 175 200 
ass erchants’ Nat 000,000 87,597 5 5 50 «80 " DE : ano ako! 4 ATK 447 2 
1 N at Bk of No A 1e 500,000, In volunt ary liquida tion. ;8 Ni 3 - 2 81,553 1,507, 7 locaes 
> o> 2292 ens 1 BO8 pn . | po RH Nat Bk 100,000 "21,457 1,089,989 100 110 -.... 
= = Nat Exchange Bk $00,000, 863,907) 1.622.517) 50 150 Traders’ Nat Bank. 125,000 100,814 571,159 100 165 
0 Old Ni ation i B on 500,000 aa, volt intary, liqui dation Western Nat Bank. 400,000 75,260 1,680,035 100 120 -.22- 
“ie renix Nat Ban 50,008 80,413 2 32 «6550 «(2102 | @heen i a i on zr’ 2 — 
, Providence Nat Bk 500,000 720,724 1.094.434 400, 890 Le 75,000 2,000,000 100 120 -.... 
Inited Nat Banl 500,000 676,185 3,809,248 100 201 10 a, a a ~~ RES o 
Westminster Bank- 200,000 90,000 800,000 50 60 ___.. | ee ees 100,000 19,500, 385,000) 160 , * ghare. 
) Industrial Trust Co. 3,000,000 4 915,254 43,522,243 100 275 400 First National Bank 300,000 795,160 846,400 100 115 120 
: Manufacturers TrCo. Consolidated with Union Tr.Co. __.-_. .___- Galveston Nat Bk 125/006 n78'771 2.621.591 100 170 
eo New England Tr Co p140,000 35,225 374,060) 100)....../..... Merchants’ Nat.B’k 100.000 In lic ee Ao fe Bee 
RI Hospital TrCo. 1,000,000 1,804, 28 .499 926 1000 ......'..... | Texas Bk & Tr Co 200000 25 008 000 100 500 205 
Union Trust Co 500,000 2,001,205 28,721,489 100 650 __~-- Heastcoe— | at mai No minal prices 
oonsocket Per share. er E , ( , 9 2. 
Citizens’ Nat Bank. 100,000 57,240 111,620 100 --__-- oer | Aer SSS Oe, = 1e8 eee = 20.008). Oe I ee 
he a. " 7 v v Commercial Nat Bk 300,000 561,030 5,410,979 100 425 esse 
National Globe Bk. 100,000 n41,882 218,898 25 -.__.. 35 First National 3ank 500,000 337,362 5.083.209 100 220 
National Union Bk. 150,000 n16,367 69 856 50 35 40 Houston Nat Bank. 100 000 57 785 691 ‘464 100 200 sone 
»? We , 9, R s La vt,Sos, 2 av oeeee 
Producers’ Nat Bk. 200,000, n111,543) 785,165 920 ----.. --..- Merchants’ Nat Bk. 250,000: 124/289 3,933.:37 100 200 —.... 
National City Bank 250,000 9,875 582,761 100 115 -----. 
—_* « A ch ~ 200,000 81,389 1.169.669 100 150 --.... 
~ So Texas Nat Bank- 0,04 279.042 2.694.915 100 ..... * 202 
SOUTH CAROLINA—Nat. bka last call Jan. 26; State inst. Dec. 20 06. | Union Bk & Tr Co. 300.000 135/132 2810,67 100 gree 
| San Antonio Per share 
Charleston Per share. AJamo Nat Bank ; 500,000 109,454 1,624.5 5 ae 
Bk of Charl’2 NBA_| 300,000) 339,831 2,054,143 100 - 250 || City National Bank = 100,000 55,360 | 794 479 100 120 
Carolina Savings Bk) 200,000} 129.010 1,700;192 100 175.200 | Frost National Bk 500,000 146, 832 3,281,024 100 .___.. 
Charl Sav Instit’n 100,000 96,067 1,006,717 100____.. 300. «=| Lockwood Nz ! 100,000 75.927 825.506 100 170 
Colum Bkg & Tr Co 50,000) In hands of receiver... _____- Nat Bk of Comm’cs 300,000 1,857,896 100 125 
Commercial Sav Bk 50,000 »320 181,782 100_.__.. 125 San Antonio N; Bh k 500,000 2,292,489 100 _- 
Dime Savings Bk. 30,000 16,217 871.715) 100'..... 205 = ba Tex Bk & Tr : i 
Enterprise Bank 50,000 27,129 1,461,373 100 -..... 150 200,000 18,914 1,498,864 hae < Ewen 
Exch Bke & Tr Co 50,000 22\860  '312'738 100 115 Woods Ni at BK 200,000 20,094 1,101.837 100 100 
First National Bank 200,000 337,241 1,468,882 100 300 4 Waco Per share 
Germania Sav Bank 80,000 150,829 2:603'445 100 _____. 400 Citizens’ Nat Bank 100,000 ni78 116 1,106,057 100 
Hibernia Tr & S Bk 30,000 16,045 276,724 100 106 First National Ban 300,000, n193,879 2,219,595 100 
o Miners’ & Merch Bk 100,000 18,194 349.646 100 _____. 107 Provider it Nat Rk 500,000 v116,787 vi.817,791 100 
People’s Nat Bank 300,000 194,212 1,983,332 100 ____- 160 Waco State Ban 100.000 500'000 Pri vate Ba nk. 
: Security Savings Bk 50,000 38,769 585 834 100 - 170 
State Savings Bank 30,000 13,231 214.761 100 150 UTAH—Nat. banks last call Jan. 26; State institutions latest returns 
So Car Loan & TrCo 100,000 20,382 762,950 100_____. 125 
Salt | ake City } share. 
Commercial Nat Bk 200,900 $4,814 3.188.158 ” 17 
TENNESSEE— Nat. banks last call Jan. 26; State inst. latest returns. Deseret N at Rank 500,000 496.785 3.198.685 100 207 298 
Deseret Sav Ba 100,000 46.786 2,117,267 ” $19 0 
McCornick & Co Bi 250,000 40.898 9.OTO S52 I ate | x 
Chattanooga— . Per \share. | Nat Bk of Rep ublic 300 GOO 166.869 5,290,182 100 150 5 
American Nat Bank 250,000 n66,272) 1,127,070 100)__._._/*12 | State Ban cof Utah. 250.000 O7 384 1.87 79 nes 100 202 3 
Chattanooga Sav Bk 100,000 133,350 2,345,354 100 175 200 Utah Com & Sav Bk 150,000 55.849 625 10K so 8 
Citizens’ Bk & Tr Co 250,000 74,219 1,813,984 100 100 105 Utah National Bk k100,000 17,877| 1.170 $80 100 150 = 13 
First National Bank 500,000) = n168,372 4,062,420 100 . | Utah Sav & Tr Co 250,000 15,527 931,675 100 104 105 
Hamilton Nat Bank 250,000 34.210 1.561.350 100 120 125 Walker Bros., B’k'rs 250,000 114,968 3,212,649 100 215 220 
Hamilton Tr &8 Bk 100,000 58,005 1,058,484 100 175 200 Zion’s Sav BkK&TCo 200,000 35,471 4,754,677 100 211 212 
* Sale price, a Capital and surplus to be increased ¢ Capital stock paid in, authorized amount is lat kc apital to be increased 
p Amount paid in zr Ex-dividend uv New stock e¢ Formed by consolidaion of Union & Planters Bk and Tena rr Co. v These ar- figures 
‘ssued before last call. { Figures date June 12 1906. fSept. 41906. A April 6 1906 n Nov. !2’08. 
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VERMONT—Nat. banks Nov. 12; State institutions latest returns. WISCONSIN—Nai. bks. last call Jan. 26; State inst. latest returns. 
Surplus Gross Surplus Gross p 
Capital. & Profit . Deposits. Par. Bid. Ask. Capital. & Profits. Deposils. 'Par. Bid. | Ask, 
Barre S $ $ Per share. La Crosse— $ | $ y Per share, 
Barre 8 Bk & Tr Co. 50,000 18,039 1,274,364 100 125 ... Batavian Nat Bank 400,000 111,427 3,009,546 100 -.-.- * 150 
Granite 8 Bk &T Co 975,000 26,194 1,070,163 100 ...- Exchange State Bk 25 ,000 5,117 173,446 100 -..-- *110 
Nat Bank of Barre 100,000 29,751 468,142 100 120 Nat Bk of LaCrosse) 250,000 271,599 3,692,711 100 --.-- * 250 
People’s Nat Bank 100,000 6,885 236,939 100 *95 Security Savings Bk 30,000 8,359 178,774 100 -..-..)-- =< 
State Bk of LaCr’se 50.000 54,429 939,105 100 200 *s 
Burlington Per share. Milwaukee— Per share 
Howard Nat Bank 300,000 180,829 890,249 100 _ First National Rank 2,000,000 569,640 15,471,042 100 185 (188 
Merchants’ Nat Bk 250,000 158,623 677,666 40 _..  German-Amer Bank 250,000 34,240 2,813,181 100 140 ‘150 
Rurlington Trust Co g50,000 219,200 1,204,782 100 Germania Nat Bk_- 300,000 66,657 2,991.056 100 130 150 
Marine Nat Bank_. 500.000 417 620 4°515,37 100 200 210 
Montpelier — Per share, Marshall & Isley Bk 500,000 320,246 7,133.262 100 210 215 
Capital 8 Bk & T Co 100,000 29,976 1,053,926 _.... | Mer & Manufac Bk 100.000 5,671 914,314 100 110 115 
First National Rank 200,000 13,543 297 .593 Mil Nat Bank of W- 450,000 109,529 3.229879 50 110 112 
Montpelier Nat Bk 150,000 161,344 286,019 ¥ Nat Exchange Bk-_ - 500,000 527.524 5,239,745 100 206 (210 
Montp'r S Bk &TCo 50,000 96,88i 2,684,621 Sec’nd Ward SavBk 200,000 743,334. 10,024,655 250 300 325 
West Side Bank. -- 100,000 31.791 1,382,431 100 250 275 
Rutland — Per hare. Wisconsin Nat Bk. 2.000,000 1,102,827.15,425,107 100 222 225 
Baxter Nat Bank 300,000 €67 394 293,180 100 * 106 Fidelity Trust Co 125,000 15,480 410,096 100 100 106 
Clement Nat Bank 100,000 = ¢148,792 693.156 100 _. 200 Mi!waukee Trust Co 300,000 83,892 1,202,125 100 150 160 
Killington Nat Bk 100.000 39.647 219.730 100\.....* 115 Wisconsin Trust Co 500,000 121,724 1,132.4:6 100 15 160 
Rutland Co Nat Bk. 300,006 128,469 406.207 100 . 130 
Rutland Trust Co 950,000 70,000 538,000 100 y. 150 W YOMING—National banks Sept. 4. 
State Trust Co g100,000 7,936 95,000 100 y 90 
F oe Wedenel 3 k 100000 = 120,461 1,444,144 etal a 
NIA—N nks iast call Jan. 26: S i 8 , irst National Bk 0,46 2 eee eee ee 
VIRGINIA—Nat. banks /a Jan. 26; State institutions latest returns. Stk Growers’ N Bk 100.000 73'041| 1:900'964|. 222 
Norfolk — Per share, 
Bank of Norfolk —. 100,000 20,667 331,099 _... 
ne mg Bank 300,000 305,360 “100 . CUBA. 
arine Bank 110,000 192,837 SG Ste ll wacae p 
Me reantile Bal ik 50,000 7,395 100 103 Returns are of date Dec. 31 1906 
at Bk of Comm’ce 4@500,000 388 607 4.528 100 180 190 
Nor Bk fee Savé Tr 100,000 179.843 1, 100 3% 340 Havana— Per share. 
Vorfolk uw Bank 1,000,000 566,089 4, 1R0. 107 100 195 200 Nat Bank of Cuba_, 5,000,000 763,736 13,710,894, 100! 100 105 
Seaboard Bank 86,500 7,275 199,472 50 100 105 
a & TruckersBk 933,000 10,232 209'343 50 115 120 
Atlantic Tr & DCo 250,000 47,440 845.267 100 135 (140 
Va Bk & Tr Co 200 000 86.060 712,181 100 135 140 CANADA. 
Petersburg Per share. Returns are all of date January 31 1907. 
New = Bk & 7 r Co 100,000 2,500 216,565 100 95 ; 
eterb.Sav & InsCo 200,000 527 .9¢ 2.206.780 20 80 82% _ _ mabe 
The National Bank, 100,000 148.434. "617.964. 100 230 235 ay Perea 
Virginia Nat Bank 300,000 57.496 541,556 100 115 120 
4 vpomattox Tr Co g103,000 14,800 103,700 _. 225 230 Capital Reserve 
Paw in. Fund. Deposits. Par. Bid. Ask. 
Richmond— Per share. Panes 
American Nat Bank 400,000 154994 3,254,459 100 132 133 Prices are e per cent, not per share. 
Bank of Com & Tr. 200,000 19,439 412,338 100 . Fredericton— $s $ $ Per cent 
Bank of Rict hmond a800,000 446,190 2.546921 100 132 137 People’s Bk of N B. 180,000 180,000, 470,522 150:.....-.\....- 
Broad-Stree 200,000 57.687 915.637 25 30 33 St. John 
Capitol Saving g48 280 13,110 409.205 25 19 20 Bk of New Bruns. 9g707,200 1,191,830 4,080,194 100,.....-. ----- 
City Bk of Richm’'d. 400 ,000 174,499 1,339,147 25 3 345 St. Stephen 
First National Bank 1,000,000 682.445 5.139.449 100 215 221 St. Stephen’ s Bank 200,000 47,500! 419,845) 100:.....-.|.---- 
Merchants’ Nat Bk 200,000 1831 762 4,000,000 100 600 
Nat Bk of Virgi nia 500,000 1252.056 3, 297, 461 100 1l41 143 . 
Planters’ Nat Bk 300,000 1. ,019.749 4.874.770 100 400 Peete: NOVA SCOTIA. 
Provident Sav Bk Absorbed by South. Interstate oe as 
Savings — of 4% 160,000 106,143 1,325,121 49 50 
So Inter-State Bk. 90,00v0 1,000 135,000 . 105 Halit Per cent 
State bk of Virginia 5001000. 316.613 2.642.655 100 167 168 3 a P 292° 
Union Bk of Rich... 219'750. 347.165 1.530.743 50 200 i Bk of Nova Scotia. 93.000 00 , 5,250. 000 h 25631138 100) 290 292 
Virginia Trust Co__ g500,000 138.851 248'783 100 90 95 Roy al Bk of Canada 93. 900 00D 4,390,000 50206 24 25 
Union Bk of Halifax 1,500,000 1,143,7537,664,618 50 154 158 


W ASHINGTON—Nat. bks. last call Jan. 26: State inst. latest returna. 














D Seattle ° Per share. | ONTARIO, 

exter. Horton &Co. 200,000 817.855 9,362,589 100/460 sate H ee Per | cent 
First National Bank 150:000 150.640 2'423'190 1007198 “nag 7 7 2 

Nat Bk of Commerce 1,000,000 52,691 10,512,239 100. .___ 260 Bank of “Hamitton. 92,470,090 2,470,090 23,144 284 100, --... 217 
People's Sav Bank 190,000 64.347 1.813.765 100/157 ‘ 5 

paant Sewn a Bk 300,000 400,560 7,673,342 100 fora ° ae Can. GSAT 9 SERANE 6.200008 100)...-.-|----- 
Sean-Amer Bank. 500,000 443,002 9,183,797 100 7:95 Ses ; 227 [ 

Seattie all nee S00 G00| 243710] 6.312 462 100 Piso - Bank of Ottawa... 93,000,000 3,000,000 22.769,949, 100 -.... 226 
Shuey & Co, H O 100,000 26,183 232.509 100 J :2ti ion . avr 7 79 22 
State Bk of Seattle. 100,000 3.127 939/820 100fi!11 _.... 5 San Bank ot ea #3'000:000 5:000:000 neoainen Mo zi73 
Washington Nat Bk — 100,000 (Consolida ted with Nat Bk ofCom’ce) Grown Bk of Can_-| 9951.40 : 6,786) 100)......|....- 
fm SevBk &TrCo. 300,000 112.6 715.926 1007156 --.-- Dominion Bank.-- 3,000,000 3,900,000 36°287°530, 50... 351 
ergy BB 100,000 65 5289 3, L058: 352 1007165 ----- Home Kk of Can 9835.520 175,000 4,199,145, 100... __./.. .- 
wennw Tr&3DCo 100,000 10,167 “728.323 100/112 ----- Imperial Bk of Can_ 94,674.99! 4,674,991 29,976,481, 100! 200 225 
Washington Tr ¢ 300.000 248,289 3,514,728 1007186 -..-- Metropolitan Bank. 1,000,000 1,000,000 4.904.785 100 192 --._. 

Seckene— a soverser + te Can 93,986,680 1,255,230 k 16818796 100 130 132 
Exchange Nat Bk 750,000 146,800 3,138,728 100 225, 250. Srandard Bank. -- xy “ate ‘605,675 cx o> 7 ied Benen - 
Fidelity Nat Bank 200,000 77.476 1,254,135 100 165 175 — Traders’ Bank___-_ 94,333,1'6 1,900,000 22.197:648 100 i39 140 — 
Old Natior anal Bank 500.000 133.449 6,141,730 100 ------ Un.Emp.Bk.ofCan. 9444312 ° |. | 193,906 
Traders’ Nat Ban as00 01 325.841 4.528.265 100 200 225 — —— — = Ss 
Spok ane &East TrC 100,000 194,302 4,049.699 100 285 300 PRINCE EDWARD 1S1:.AND. 

Washington Tr Co 100,000 7.932 195.303 100 110 125 . 

Tacoma — Per share. Charlottetown— Per cent. 
Nat Bk of Comm’c 200.000 257.169 3,710,829 100 175 200 Mer Bk of P E Isl’d 350,400'Absorbed by Can Bk of Com j#-..-- 
Pacific Nat Bank 300.000 146.812 3.673,085 100 125 150 
Fidelity Trust Co 300,000 131,299 3,144,373 100 130 150 QUEBEC 
WEST VIRGINIA—Nat. bks last call Jan. 26; State inst. latest returns Reatred— Per. cent 
, W heeling— Per share Bank of Montreal_. 14,000 000 11,000,000 h127373,497 100 259 254 
tank of Ohio V alle y 175,000 122.369 1 079, Bee 70 ~---* 105 Bk of Br Nor Am__, 4,866,666 2,141.333 kh 22505006 ¥ BBO jeccco 
Ba nk of W hee ing 200,000 Consolida ted 1 at Bk. of W.Va Banqued’Hochelaga: 2.000,000 1,#00,000 11,903,707 100 142 145 

ntre Wheeling Sav 25 ,000 8,500 280, 000 = * 115 Mer Bank of Can... 6,000,000 3,600,000 h 36739398 100 166 --.-- 
City Bk of Wheeling 159,000 161,957 1,784,376 100___._- ... Molson’s Bank 5 3,180,820 3,000,000 23.175.578 50 212 -.--- 
Commercial Bank - - 100,000 102,784 503,000 100 *200 ‘ Provine’!} Bk of Canig! 004,212 150.000 4,060,133 25 -.--... ---- 

erman Bank g80 000 402.047 2,172,274 100 _....* 450 Quebec— 
nia Half-Dol- Banque Nationale. 1,653,525 600,000 8.644,90% 307127 . 

,, ar Savings Bank 50,000 49,914 839.745 1060 ose * 100 Quebec Bank. __..- g2,500,000 1,150,000 $,595.769 100 7135 140 
Nat Bank of W Va 400,000 147.224 1,644,208 100 ......'..... Union Bank of Can- 3,000,000 1,500,000 20,967,763 100 — 
Nat Exchange Bk. 500.000 536.12! 2,142,226 100 232 235 St. Hyacinthe— 
People’s Bank - 100,000 84.009 569,440, 20.._...-.... Bande St Hyacin’e| g329,515 75,000| 031.631; 100,......|..... 
Quarter Savings Bk 925.000 28 397 250.299 100 98 100 St. Johns— 
South Side Bank. 25 .000 66,283 H > 788 50.._... 165 Banque de St Jean. g316,166 10.000 442.068) ....|.. seleesse 
Dollar Sav & Tr Co- 432,000 385,031 3,156,766 100 215 222 Sher brooke— 
Security Trust Co.. g300.000 194,061 ‘811.976 100 200 205 East Townships Bk g2,945,400 1,860,000 12,409,852 50 161 165 

*Sale price. v Par ~ this bank is £50. a Capital to be increased. ¢c To consolidate, h Including deposits elsewhere than in Canada. 





Nomir yg This is capital paid in: authorized amount is larger 6 Capits!l and surplus to be increased. z Ex-dividend. & These are figures 


¥ 1 
ssued "before last general call ts date Nov. 12'06 ¢Sept.4. aJume 18 rNewstock. fBook value. e Jan. 26 1907 
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The American Trust & Savings Bank | 


CHICAGO, ILL. 
CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,500,000 


DEALERS IN HIGH-GRADE 


BONDS 
Municipal---Railroad---Corvoration 
SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SECURE INCOME ASSURED 
Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 


for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 




















GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO., 


BANKERS, 


49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO 





SAN RANCISCO 





THE NORTHERN TRUST 


OFFICERS: 
BYRON L. SMITH, 


F, L,. HANKEY 
SOLOMON A. SMITH, 


THOMAS C. KING, 
ROBERT McLEOD, 
Assis 


G. J. MILLER, 
ARTHUR HEURTLEY, 
H, O. EDMONDS, 

Assistant 


COMPANY 


President. 
N.W. COR, LA SALLE 


Vice-President. 
2d Vice-President, 
ier. 

tant Cashier. 
Assistant Cashier. 
Secretary. 
Secretary. 


Banking Department. 


Savings Department 


BANK 


AND MONROE STS, CHICAGO 
Capital, $1,500,000. 
Surplus, $1,000,000. 


DIRECTORS: 


A. C. BARTLETT, 
WILLIAM A, FULLER, 
ERNEST A. HAMILL, 
MARVIN HUGHITT, 

C. L. HUTCHINSON, 
MARTIN A. RYERSON, 
ALBERT A, SPRAGUE, 











H. H. ROCKWELL, SOLOMON A, SMITH, 


pon Bond Department 
BYRON L; SMITH, 


EDWARD C. JARVIS, Trust Department 
Auditer. The Northern Trust Safe Deposit Co. Vaults 


T.A McINTYRE & COMPANY, 


MEMBERS OF NEW YORE STOCK EXCHANGE, 





71 BROADWAY, - - NEW YORK. 


United States Government Bonds. 








INVESTMENT SECURITIES. GUARANTEED STOCKS. | 
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P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 





New York. 





DREXEL & CO., MORGAN, HARJES & CO, 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 


= —— 


Domestic and Foreign Bankers. 








Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 








ATTORNEYS AND AGENTS OF 


MESSRS J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 
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WARREN L. GREEN, ;‘RESIDENT 
THEO. H.FREELAND, CHAIRMAN OF THe BOARD 
JARED K MYERS, VICE-PRESIDENT 

FRANK K. JOHNSON, SECRETARY 

CHAS. L. LEE, TREASURER 
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AMERICAN BANK NOTE COMPANY 


78 to 86 TRINITY PLACE, NEW YORK 





BUSINESS FOUNDED 1795 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. 





ENGRAVING AND PRINTING 


Executed in the finest and most artistic style from steel plates, with special safeguards to 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. 


————————— 
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SAFETY COLORS *& SAFETY PAPERS 


i | WORK EXECUTED IN FIRE-PROOF BUILDINGS 














| i RAILWAY PRINTING OF ALL DESCRIPTIONS 


|| Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 
( Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. 








